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{wpqupdwb plpbtpgnn

Swjwunnwbh  Jwlpwwbwnnipntlnd  gnpénn pwybph  dpgnibwynipjntlp  pwpdpwglbing,  npwip
dwiwlwywyhg ghwintiihpltinny ghGywé dwulwqbnbbpny hwdwpbint bywwwyny untinédtig dhlwluwpwbywjha
pnitop:

Unwyolnpnytiiny ntuntdbwlwb qnpéplpwgh Yuwgiwytpwdwb dhowqgquihG thnpénd™ ShGwbuwpwbGywjhh
pnibop Yhpwnenid £ niunigiwl dwiwlwlywyhg dGpnnlbn, wyn pund” pniboh nwuwfunulGtph Ynndhg uinbnéwd
niuntiOwywb  Gynepbip, npnlp  uwnwghl] G0 Swjywuwnwbh  Iwlpwwbnnipjwl  PhGwluwpwbyuwihl ninpwnp
UwulwqbinGbph hwywlnipjntlp L wpdwbGh GO0 hwiwpdbp npybu nwuwghpp wnwwagnybine: “Ywuwgpptiph
wnwybnipyntbGlbbphg 66YUG wyl £, np npwlg hGnhGwybtpp hwlpwwbunnipjwb pwOywihG ninpnp (wywagneyG
UwulwqbinObp GG:

NnontlGnud GlOp dhGwbuwpwblywihG pnitioh niuntdGwlwhb Gynupbiph mwwagpnepynilp L hneuny GGp, np
npwlp (wylG oqunwgnpéiwb Ginip Ynwnrlwh ng Shwyl pnitioh niuwlnnGtph, Iwjwunwbh Iwbpwwbunnig)nilnid
pwlywihG  gnpdh  dwulwqbwnlbp  wwwpwuwnnn  gnw neunedGwlwb hwunwnnegynlGGeph,  wyll
IplwluwpwbGyuwihb npnpnp dwubwqbinGGph hwdwn:

{wjwumwGh {wGpuytinmpjul
YtiGnmbiwywl pwbyh junphmnn

ShlwluwpwbywihG pnitioh nwuwfunultph Ynndhg unbnéywdé nruntilwlwb Gynpbpp hwiwhnilGs GG
dwiwlwyh wwhwbelbbphlG L [hndht hwiwwywwnwufuwlnd G0 pwGyuwiht dwulwqbwnlbph  wwwnpwundwh
thowqawjhl  swihwbhp0bphG: Ywlp  wpnpwywb GG L OGpwendd GG ppwyhSwyuwihG  ophGwyGtbn
$plwluwpwbyuwihG ngnpuinh wropywihg, npnbg nrunciGwuhpnepyncGb £ wybh £ Guwuwnnd  dwwnnegynn Gyniph
pGYw dwhp:

Shlwluwpwbywiht  pnibigh nwuwfununtpntbltiph wwwagpnipntld wnweplpwg  pwy L
hwlpwwbunnipjwb Yppwlywl ninpuinph pwptithnfuncdGtph qnpéplpwgnty:

bwpénid GGp, npwlp ubnwbh ghpp Ynwrlwh L pwGuihG qnpéh niuniiGwuppnnGbph L pGptipgnnGtph
wybih Lwyb 2powlwyh hwdwp:

LuyyuwunmwGh puGykpnh ShnpjmG

Fwnh tipp
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Unwowpwl

PwOlwjhG hwdwlywpgp, hGswbu ghwnbilp, hwinhuwlnwd £ gwilywgwé nlunbunipjub witkGwlwnplnp
hwwndwdébbphg dGyp, nph pGwywlnG qnpénilbinpynilGp ydrnpny wignbignipynih nibh inlGunbunipjwlb qupqugiw
ypw: Un huy ywwndwneny Yupunpyned b «PwGlwihG gnpéh hpdnibplbp» wnwplwjh niuntdGuywb dGnGwnpyh Shown
Ywrnigdwépp, nph dhongny niGylnhplbphG wnpdGine G0 pwGywihG gnpéh ulygplwwnwnpbpp: NeuncdOwywb
abnGwpyp wwwhnynid £ pwllyuwyhG gnpéh hbnwquw hwiwynndwbh nuntiGwuhpdwb wlhpwdtwn hhdptpn:

Qnuwfunuynn «Pwlywihl gnpésh hhdncbpGtp» niuntdGwywb dGrGwpynid hwonnnipjwip (ntuwpwOyb GG
pwlOlwjhG gqnpdh unbinéiwl hhilwwwwdwnbbpp, pwGybph Enipynilp, qnpdwnenyplbinp, pwGlwihG rhuybpp,
pwOywjhG hwdwlwpgh qupqugdiw dhnnwdGlpp, gnpéniGtinepywb L upgwynpdwG hpdnlGpGbpp:

NruntiGwwb dGnrGwpyp wpwnpqwé £ dwwnstih |Ggdnd, wybhwywn £, np htinhGwyp thndhG whpwwbunnid
E myw] plwqwyuwnhl, niGh gnpdGwlwl wpfuwnwlph qquih thnpd, L wnwplwb dwwnnigbine jnipwhwnny
Ununbigniu:

Qpuwfiunuynn Gyneph  jncpwpwbgnip phdwynid wipdnud G0 pbdwgh  Guywwnwyp, nwuwfununipintGh
whgGbintg htwnn nlGYyGnhpGbph Ynnohg dtinp ptpdbihp niGwynipyniGlGbpp L hdwnnepyncGGbpp, hGelwuwnnigiw
hwpgtipp: Nunudbwywb  Gneph Jbponud pbpqwé GG hwlgnigwihG  pwrbph  uwhdwGnidGbpp  Jwad
ubYOGwpwnipyntbGbbpp: Uju wakOp hbunwglnud £ wnwpluwyh pGYwpnidp:

«PwllywyhG qnpéh hhdntlGplbp» niuntibwlywb dGrGwpyp Ywnpnn £ ogunwlwp |hGGL pnithGph L Ghohl
Gwulwaghnwywb hwunwwnnipntGbbph  nuwbnnbbph, wuwhpwbnbbph L pwGwihG hwdwlwpgh ululuwy
wfuwwnnnlbph hwdwp:

33 yEGupnGwywl pwGyh pwayuyhb
ttpnnwpwnipjwb L ytpniénipyntGGlph
wpsnipjwl whiw, n. q. p. 1. UwpquywG
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QLNkMu 1. fAPULUELD BUGNRIT B MUSUTHUL QUAGUSNARMIT

Ptowjh Guwuwwyb b GbpYuwjwglbp pwOwihG gnpdh Swquiwl hhdlwwwwndwrelbpp L hbGnwaqu
qupaquwgntin, hGswtu Gwl 33 pwOlwyhl hwiwywpgh hGuinhunnighnlGw| Yuwjwgdwh wwwndnipniln:

NLGwynpyniGGtph L hdwnnipyniGGtph Gwpwaghpp: ELGOwG whglbinig hbunn nuwGnnGbpp Yywpnnwlbwb
. pwgwuwnnbi] «pwly» pwnrh 6wgnidGwpwbnepynilp
" pwgwwnnb] pwGUuwihG gnpéh untinédwb hhiGwwwwnmdwrbbpp
. Gtpyuwywgbbp pwOywyhG gnpéh ywndwlywb qupqugnidp
" OGpYuwywglt] 33 pwllwyhl hwiwywnpgh hGuinhnnighnOwp Yuwjwgdwb wwuwndnepynilnp:

1.1. fwlytiph dwgmuip L wuwniwlwl qupqugniin

Pwlyp dwpnynipjwb nbnbuwlwb gnpénibbinipywb L dinph dGdwane)b GJwdnidbbphg 6Ya t: WG hpkGhg
Gapywywglnid £ inbunbunipjwlb dh dwubhyp L nlGunbunipjwb Yuwplunpwgnyl pwnuwnphs onwyltphg okya
hwlnhuwGney, wnwbg nph wbhGwphG £ wwwnybpwglb) dwiwtwlwyhg wwypwlpwnpwiwlwb inlGunbuncpntlp:

PwOlwjhG  gnpdh  qupqugniip  ninnwyhnpbt wwjplwlwdnpqwsé £ wnlunbunipjwlb Ok
wwpwlpwnpwiwlwb hwpwpbpnipyntGlbiph qupqugiwb dwywpnwyhg:

Pwaytipp Gepgpwyned GG wqwwn Shonglbin, wpwiwnpnid Jupytp, hpwlwliwglnd Jdwpwhwdwpyuwjh
SwnwjnipjntGbtp, pnnwpynd  npwdwlwb dhonglbp, hwlnhuwlnd GG wpdbpnptiph  2nlywih  nhGpGap,
hpwywOwglnd G6 wy $hGwluwywb gnpdwnbnip)niGGtn:

PwlywjhG gnpép Sdwaqb L qupgquwgt) £ dhonglbph thnfuwlwydwb no thnfuwnywywb gnpénibbnipjwh
20nphhy:

Un hwpwptipnipyniblbiph qupqugniip pwGywihG gnpéh hhdpp nptig:

3G whgibpkhnud «bank» pwnp Gpwlwyt) E ubnwa, huy «Bankerotta» pwnwlywwwygnipjnilp GawGwyb t
Yninpqwd Guuinwpwl, npinbinhg kf wewowgb) b ulGGUugnid pwep: UG wyp wlniwb hwiwdw)l, «pwGly» pwnp
wnwowgt| £ puwwbptld «banka» pwrhg, npp GwGwynd £ Guwdwdwwnygh 2nlywih  ubinubhy, huy
thnfuwGuwynnGtpp Yngynid thG «banchierix:

Uju wGdhOp thnfuwlwynnbbp thG, npnlp Guund thG hpwwwpwyGbpnd (weblinpwywG 2ppwGGEpnLy)
nbnwnpdwdé ubinwbbbph dnuin Ywd ng 066 Ypwwlybbpned b oqlnid thl pwnwp dwiwlwd Swlwwwnhnpnbbphh
thnfuwlwybint ownwpbpynjw  dGnwnwnpwilbpp wbnwlywb npwidnd Ywd npnpwyh Jupdwwpnipjwl nhdwg
hwydwnnud thG welnpwihG dniphwyGbpp: C0n npned, webnnepb plGpwlnud Ep qubwqwl dEnwnwnpwabph
oquwgnnpédwdp, npnlp hwwnynid thG hOswbu wbwnnipyniGbtiph, wjlwbu b pwnwpbbph L GniyGhuy wpwGdhG
wlhwuwnltph Ynnohg: 2wp dGnwnwnpwiltph dhwulwlywl hwiwlwpg L wep nt Jwdweph dwiwlwy
hwlnhwntd thG wwppbp dLh nu wpdnnnipjwip dGnwnwnpwdalbp hwdwfu npwlg Jpw Gwéd wijwlwlywh
wndtiphg gwén: Uhw wynwhuh wwjdwbbbpnid wwhwbedbghG hwunnily dwulwqbunbtp, ndptp YuwpnnwbwihG
swlwshl 2powlwnynn pwgdwphy dbnwnwnpwalbpp, qGwhwwnb] npwlp L funphnipnGbp ww] hnfuwGwyowb
dwiwlwy:

Bhown sk Gopwywglb, pbt wnweohl pwlOlytnb wnwowgb| GG thnfuwlwlwhlG gnpéh hhdwlO Ypw:
Muwuwndwpwbbbph Ywpshpny, nbrlu d.p.w. 2300 wmwph wnwe fuwnbpb nlG6hG paGybpnepyncGGbp, npnGp hptGg
wadhopwlwb gnpéwnlnipyncGGbpp  htin dbynbn  Gwl  wpwdwnpnid  thG hnfuwngnipyniGGbp:  Ynbu hpG
dwiwlwybbpnid hwuwpwynipjwl hwpuinwgnn fuwdp wwpwnpny dhenglbip tp nmwihu wjG wGdwhg, nypbp nuGbha
npw  Ywpphpp, Ywwdwéd pGpwghly, Ywd Gplwpwwnl  fuGnhpGph  nddwl  hGn: Unwohl  Jwpluwghl
gnpéwnlnipyntGGEph dwuhlb hhpwwnwynidbbpp JGpwpbpnd G6 0.p.w. VI nuphG: 3ph0 PwpbinGnud Yhpweydnid kp
wywlnwjhlG gnpéwnlnipyntp’ wdwlnlbph  pOnniGnip L npwlg  nhdwg  wnynulGbph  Jdwpnidp:  Un
gnpéwnlnipyntGGbpp d.p.w. IV nupnud hpwlwlwgynid thG Gwl 3IntGwuwnwlnid, npnbn gnjnipjniG nilbp
pwywlywbht qupqugwéd pwblywihl qnpénibtinipnil: Lpwlp ppwywlwglnud thG nwppbp gnpéwnbnepyncbGlbp
uluwé qbdwh, Jwdwrph L hwdwfunpnltph hwauhb Jdwpnudbbph Juwwnwpnudhg 6hGsk Jupytiph tpwdwnpnidp b
inwnpbip gnpéwnpbbpnid npwtu Gpw2fuwydnp Yuwd Juinwhywé wiad hwlnbu quip:

Unwohl pwGyp, dwiwlwywyhg plprbGiwdp, wnwowgtb| b Puwhwjnid 1407p. (Banca di San Giorgio),
uwluwyl uw sh Gowlwyniy, pb pwlybpld wnweohl wlqwld wrwewgtb] GG dhelGwnwpywl bnwihwynid: «Pwly»
hwuluwgnipjnilp Ywpbh £ hwjwuwpwwtu Gneylbwglb) Gub 3pG IntGwunnwbnid thnfuwGwynnbbph L GpwGg
ubnw0Gtph hbGw, npnbn pwGyhpGEphG wldwlnid thG wpwwbghnbbp (hntGwpbb «npwwbqw» pwrhg, npp
Gowlwynd £ «ubnwb»), Ywd 3Ip0 Inndnid thnfuwbGwynn-dGGuwpbbph hGun (QuunhGbptld «mensa» pwrhg, npp
Gowlwynid £ «ubinby»), ndpbip qpunyncd thG wpdnyph thnfuwGwlydwdp, hGswbu Gl wjp gnpdwnbnipyniGGtpny:

PwOywjhG gnpélt wunhdwlwpwp nnipu Ghwy nuuwywb  hnlGwhendbwywl  pwnwpwyppnipjwl
uwhdwbbbphg L GGppwthwgbg hyneuhuwihl L wpldumywb Bypnww: XVI-XVIE nn. 6h 2wpp pwnuwplGtpnid
(dtGbwinhy, UhpwG, Udunbpnwy, Iwdpnipg, Ujniphlptpg, GG0njw) Jwdwnwlwbbbpp unbinétght dhpnpwGytip
(hnnwtptb «giro» pwnhg, npp Gawbwynd £ 2ppwwyinniywn, 2powlwnnipinil) hpbiGg hwdwfunpn-ywdwnwywbbbph
uphole wlOywhfupy hwyqwpybbp Ywwnwnpbine hwdwnp: dhpnpwGybpb hptbg hwdwfunpnlbph dhole hwqwnybtipp
nwnd EhG wqlhy dbwnwnGEph npnawyh Y2rwihb pwlwyny wpunwhwyndwé hwnney npwdwywb dshwynpOtipny:

UpLdwnjwb Gypnwwynid wlgniop nbwh Jupybp npwdwnpnn pwbluwjhG nbbph b welwinpwiht pwbytph
Jwwnwndb) £ XVII nuph 2-pn YeuhG: UGghwynid wnwohb pwdGnhpwlywb pwGyp (UG hwih pwGyp) hhiGwnnyb &
1694p, np0 wywpynpbl ppwywlwglnd Ep webinpuwpryniwpbpwwb  ppwlwnenipjwl Jwpywynpnidp L
Jwrwywpnipntbhg unnwgwy pwGybnunGtp pnnwnpytine hpwynilp: UUL-nid pwGlwihG gnpéh wwuindnepyntlp
uluyby £ XVII nwnh 2-pn Yeuhg, npinbn wihwwnwlwb Juplwihb gpuubtyuytbpp Jupy thG tnwihu hnnh qpuydny L
2nowlwnnipjwlb 069 npwd pnnupynid: UUL-nid wnwohlG wnbinpwihG pwGyp, npp unwgbp b pwGUuhG
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gnpéwnbnipyntGbbp hpwywlwgbtint hpwyniGp, Gnb) £ 3jntupuwiht UdGphywjh pwbyp, npp yuwgdwdnpdb £ 1781p.
dhpwnbdhwynid: UUL-nd 1800p. wpntb gnjnipyntl nilbp 29 wnbinpwihG pwGy, huy 1820p. npwbg phyp hwulbnid
tp 300-h:

Ujuwhuny, wrwehl pwbytiph dwoiwl dwiwlwlwpowbh Ytipwptpjw hwpgp, nwwnbinyg puwn ns 06é pyny
w2fuwwnnipyntGGBph, sh uinwgtb] hunwy wwunwupuwb: dwdwlwyh nwnwbnedp Jugind £ dnin 2 hwquip nwnph:
GhunGwywbabph th dwuh Ywpéhpnd, wrweohl pwlytpl wrwowgb| GG hnwihwynd (dE0GwhY, EGndw) XIV-XV
nwntipnid: Ujntu ghinbOwyuwbGEpp qunGnud GG, np pwGyp, npwtiu wypwlpwjhb inlGunbuncpjwb hwnney hGuinhwnnen,
6wantd £ uhwyl wypwipwnpwiwywb hwpwpbpnipyntGlbph qupqugdwb wjlGwhuh thnened, Gpp b hwyin £ quihu
npwiwznpwlwrenipjwl  Yuwpgwdnpiwb  fuwrelwthnp L (wlwéwdwp  JwpywihG  gnpéwnnipynibGtiph
hpwywlwgdwb wlhpwdbywnnipnit: Ywl OGwb wj wnbuwybnGbp: UwlwiG, Ywpbnpp ng w)lGpwl pwbybph
wpwowgiwl dwiwbwywppwlh Gunndh t, nppwl wyl pwlh uwhdwlnudp, pb h°0s £ ppbGhg GEpYuwywgbnud
pwyp, npn”Gp GG pwGywihb gnpdh Swqiwh hhilGwwwwndwnebbpp:

1.2. &< pwGlywyhG hwiwlwpgh hGumhnmghnGuw) juyugiwl wuuminip)niln

funphpnwyhG Uhnipjwl tnwphGtphG 33 pwOlwiht hwdwywpgp hwOnhuwGnud Ep lunphpnwhG dhnepyjw
unghwhutnwywb wjwlwjhG nbunbunipjwl Ywpbnp onwyGtphg dtyp: Uwlywjb Gywé wnwphGbphG pwGyuwihG
hwdwlwpqgp (hwnpdbp skp wpunwgnnid pwGlwihG gnpédh tnepynclp: lunphpnwjhG dhnepjwl tnwphGephG pwGyw)hG
gnpép hwlnhuwlnud Ep whwnnepywb dtGwpGhnpp, huy unphpnughl 3wjwunwbh YeGunpnGwywb pwlGyp Uhnepjw
wtwnpwbyh qpwubbywyn:

1988 p. hnyuntiiptiph 6-h0 lunphpnwyhG Iwjwuwmwbned unbnéytig wnwehl Ynnwbpwunhy pwbyp «Iwjyp»,
nnny uygplwynpytig hwlpwwbwnnipnilned Gnp tnbuwyh pwGluiht hwiwywnpgh unbnédwb gnpéplpwigp:

Unwohl wrlinpwihG pwGyp unbinéyt| £ 1988 p. ntiywntidptinh 8-hG: Unwohl wnbunpwjhb pwOytph 2wpphl
G0 nwuynd «Quwjyuywb welinpuihl pwy», «Uwuhu», «Mpndbpluy, UGGhp pwlytpp, npnGghg wn wjuop
gnpénLbbnipynilp wpniGwynid GG dhwylb «Mpndbpluy» L UGG hp pwOybipp:

UGywfunipjwl  hnswynidhg  wOdhpwwbu  hGnn 1991p.  ubwwbdptph  21-pG Iwjywuwnwbh
Swlpwwbwinnepynilnud gpubgybg wnwohl wrbinpwjhG pwbyp IwjktynGndpwbyp:

3Gwnwaqu tnwnphGbpha wpnibwyyt) b 3wjwunmwbh pwbywihl hwdwywpgh hGuinhunnighnbwy uwjwgdwb
gnpéplpwgp (nGu Gywp 1): 1995 p. ybpohlt Iwjwunnwlh Iwlpwwbnnipjwlb wnwpwépntd gnpénid thG 35
ntighntlwn pwGytn 182 dwulwdnintipny: Swpyw plpwgpnild whjwybin G0 swlwsytp 20 pwGyh L onwnbpypjw
pwybiph 3 dwulwdjninh pwbywjhba gnpénLbbinipinid hpwywbwgbtint |hgtlGghwltpp: Gpwbgyti L hgtlquynnyby
£ 3 pwly, wyn pUntd wipnnenipjwip onwnbpypjw Juwhwwny:

1996 p. plpwgpntd gnpéniltinipyntlp nwnwnbgnty t 8 pway, npnGghg Gpyniup dhwynpyby GG, dGUp
thwynpdbp £ wyp pwlGyh htn L gpwlgyt] npwbtu dwulwginin, GGwgwé hhlGgh pwGUwihG gnpdénilbinipjw
Lhgtbghwltpp Iwjwunnwbh Swlpwwbunnipywb  YGonpnOwywbd pwlyh Ynndhg wijwybp GG Swlwsybi:
Swpbtybpohl onwptpypw pwGyh dGY dwulwdjnin dGpwlywqiwynpytip bt nniunp pwGyh: 1996 p. plGpwgpntd
thgtGquynpyty £ 5 pway: UpryncGpney, 01.01.97p. npnipjwdp Iwjwuwnwbh Iwlpwwbnnigjwl tnwpwdépnid gnpébi
G0 33 pwOy L dkY ng ntighntlwn pwlyh dwulwgynen:

80
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1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

1998 p. hniGdwph 1-h npnipjwdp 33 wwpwépnid gqnpétp £ 30 pwy (174 dwulwdjninny) 1997p.
nwpbuyqph 33 pwbyh nhdwg: Swpjw plpwgpnid vbY pwly nwwnwpwbh yéenyd dwlwsdb| £ ubwy, nph pwaywhb
gnpénLGbnipjwl |hgtlghwb wadwytp b dwlwsyb] Iwjwunwbh Iwbpwwbunnipjwb YaGunpnGwlwb pwbyh Ynndhg
L pwOyh GYuwndwip uyuyb t | néwpdwb gnpéplpwg:

1998 p. plpwgpnid 33 YLOwpnObwywb pwGyh Ynnihg wpdwé |hgblGghwjh hhdwl Jpw hpbklGg
gnpéntbbnipynilGh GG uyub| EYnGnihGyGunpwlyp L UntyuhdpwGyp:

2000p. hniGdwnp 1-h npnipjwip Iwjwunwbh Iwlpwwbnnipjwl nwpwépnid gnpénd EhG 31 pwdy,
npnlghg, puin Jugiwybpwwywb-hpwywywb nbuwyh 18-p thwy pwdbbnhpwywb pGytpnepynilGGbn GG, 5-p° pwg
pwdbbnhpwywb pGyGpneeynl, 7-p° uwhdwlwhwly wywunwufuwbwwnynepjwip pGytpnepncl, 1-p° Ynnwbipwuinhy
pwly: Iwlpwwbinnipjwl nwpwépnid gnponcd G0 onwnbpypyw pwbytph Gpbp nniunp pwGybp, ownwntpypjw
pwOytipp nbinku dwulwgynintp s60 hpalb] 33 nmwpwdpnLy:
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d. Pupwjwb «PwlYwjyhG gnpoh hhiniGpGtip»

Uty pwGyh plGnhwnip Yuwhwnwih dGénigjnilp dhohG hwpyny Juqik) £ 1065 dhihnG npwy, pGnhwlnip
wlywinhybbpp 6157 dhihnb npwd, pGnhwbnip wwpunwynpnipyntGGEphGp 5092 dhhnG npwd:

Pwlytpp qquipnptl wnwppbpynd G0 ppbGg OGonLpjwdp: Wuwbu, hwlpwwbnnipjwb  pwGyuihG
hwdwywpgh plnhwnip wywnhyGbph dnn 62 ninynup pwdhb t pGyGand 7 pwGyh, npnGghg jnepwpwbsjnipl nibh
wybh pwG 10 dhihwpn npwoh swhnd wywnhdGtin: 1 dhihwpn npwd pnhwGnep uwhwwih vwhdwbp hwanb £ 13
pwa0y, npnlg wwunlwlnd £t hwdwlwpgh plnhwlnip Yuwhwwih wybih pwG 58 wnnynup, huy pyny 15 pwlyh
hwiwGiwh gnigwbhzp nwnwbyned £ 524 dhhnG npwihg hbslk 685 dhhnG npwih uwhdwbObpned:

Pwlytph fun2npwgnip dhpinn Gnbp £ Swjwuwnwlh  Swlpwwbunnipjwlb  YaGunpnbwlywb  pwyh
nLpwnpnipjwl YGGuipnGnid, npp npubinpynid b pwbybph hwowp uwhdwGqwé plnhwlnep yuwhwnwh GJuquanb
swithh Gnpdwwnhyh wunhtwlwlw dGéwgiwb duny: Iwdwdw)b GepYwynidu gnpénn wpgh, pwbytipp wwpwnwydnn
GG hptlGg pGnhwlnip Ywwhwnwih dGénipynilGp dhGsl 2005p. hnithuh 1-p hwuglbp 5 dhthnG UUL nnpwphG
hwdwnpdtp gqnudwph: Uy YGpw wuws, hwlpwwbnnipjwl dh wpp pwlGybph weol wnwohlw wnwnphGbphG Lu
Ywlqlwdé YhGh Ywwhwwihqughwih fulnhpp:

2002 pywlwGh wnwnbdbpoh npnipjwidp 33 nwpwdépnid gnpétp £ 25 pwy (231 dwulwd)ninnd), npnGghg
20 pwYy gnpéby k pGnhwhnip yepwhuynnnipjwl nwwncd, huy 5 pwGy hwnniy yepwhuynnnipjwl nwwnned:

PwlywihG hwiwywpap 2003 pwlywlht plwynfubp t qupgwgiwbl Gnp thny, wbgyuinid pnnltiny
pwOybph GuiuyhGnid Ynenwygwéd nwuwywb pwbybphb ng pGnpn) fulinhpGbpp:

hiplwummqiwG hwpgtn

Npn°Gp 6O pwGlwihG gnpéh unbindtiwb hhdlGwwwndwnebbnp

Npunbnh°g b wnwowgb| «pwly» pwnp:

Npn°Gp thG wnwehl pwGyhpGtph gnpdwnbnupniGGbpp:

hGswhup®G t pwGybph wwndwlwb qupgugniin:

&°pp L npinb’n £ wnwewgt] wnwehb pwlyp” dwiwbwlwyhg piprGiwdp:
33 wnwehl welinpwjhG pwybphg GipYuwynidu npn®Gp GG gnpénLa:

AR e
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d. Pupwjwb «PwlYwjyhG gnpoh hhiniGpGtip»

Q.LOMv 2. AULUGLE ENME-3NFLE B GNAOUNNRSOBLELR

Ptdwjh Guwuwya £ pOnipwgpt) pwlbph Enepynilp, npwbu  wpwGdGwhwnney  nlGunbuwdwpnn

unipjtywn, GepYuwywglb| pwGytph Yynndhg hpwywlwgynn gnpéwneniypltipp L gnpéwnbnipyniGGtpp:
NLGwynpyniGGtph L hdwnnipynlGGtph Gwpwaghpp: ELGOwG whgltinig hbunn nuwGnnGbpp Ywpnnwlbwb

plnipwagnpb| pwGybph Enepynclp, nw «pwby» hwulywgnipjwl uwhdwGnidp

GpYuywglby pwbytph nbipp

pwgwwnnb pwbyp npwbu nGunbuncpjwb uwplinp dwubhy

plnipwgpb pwOyh wnwGédGwhwunynipyncGGbpp

GEpYwjwglb) pwGytph gnpéwnneypltipp

" GEpYwjwglb) 33 pwGytph Ynnohg hpwywbwgynn gnpéwnbnepyntGhbnp:

2.1. PwmGytph tmpjnilp, wnwldGwhwnympmbGGatpp L nbpp

Pwaytipp, npwtiu nlGunbuntpjwb Yuwplnp onwy Ywpbih t pGnipwagptp wyl gnpéwnnypltipny, npnGp GpwGp
Ywwwnpnd GO nbnbunipjwb dbe: NYddwnnipynilp, vwyw)b, Yuwjwbned £ Gpwanid, np ng Shwyb pwbytiph, wy Gwl
npwlg hhubwywb dpgwyhglbiph gnpéwnnyypltpp ($nLbyghwbbpp) dwiwlwyh plGpwgpntd Gnwwtiu thnthnfuynid
GG: ppwlwlnud wwn Splwluwlwlb hGunhnniinbbp  dqunnd G0 dwwnnigdnn SwnwynipyntGObph - wnenudng
hGwpwynphlu dnnbGOw| pwbytphl, huy pwbybpp, hptbg htpphl, ns pwllwiht dpgwyhglbph hGn wwjpwnnid
wnwywnyntd G0 IpgwyhglbphG pGnpny Swnw)nipjniGGGn:

Swuwpwynipjwl by pwbyp pGnipwagpynid b npwbiu «funanp Jupught Gugiwytpwnipnily, plGn npned,
wyuwntbin fwywb wyb £, np Juplwwnnib uyunid £ hp hwdwhunpnGtiph yupqunpnipjwip Ywwnwnbp hwdwnyuwiha L
wyl gnpswnlnipjniGGbp: IGnbwpwn, pwGyp JupuyhG gnpédh qupqugdwl wyjlGwhuh wunhdwh t, nph dwiwlwy
JwpyuwyhG, npwiwywb L hwadqwpywihG gnpéwnbnipynibbtpp hptidg wdipnnonipjwb dte YGhuipnGwgynid GG 0Ly
Uhwulwywb yGainpnlney:

Pwlyp wnwGbdGwhwwnniy $hlwluwlwl Ywqdwlbpwynipntd E, npp Gepgpwynid £ wywlnGbp,
wnpwdwnpned Junlytp, ydwpned skybp L dwnnigned twppbp $hlwbuwywb swewynipyntGbbp Ywrwywpnipjwln,
inbGunbuwydwnnn uncpyGnbGphl, pwnwpwghlbphl L dhdywbg: Pwbyp hwlnbu £ quihu npwbu dhelnpn npwdiwywb
thongltp wnwywnynnlbph L oquwagnpénnltiph dhel: Ujn npwiwlwb dhonglbtpp hwlwpwagnpynid &G bGpbp
wnpjniplbphg gywhway, uGwnnuywb b dwiybnwiht wjwlnlbphg, wy pwGybphg unwgdwd Yuwnpdwdwiybn
thnfuwnnipjntGlbphg L ubthwlwl Yuwwpunwihg: PwOytpp Ywwnwpned G0 Gwb hwdwfunpnObph  Jawpdwh
hwGébwpwpwywGatpp, wn pyntd” npwidwlwb dhongltph thnfuwbgniaGtp, qlnid ywd Jwdwnenid GG wndtipnptin,
Ywrwywpnid hwjwwnwpdwagpwjhb hwahybbp, hpwywbwglnid wyinnphbawjh, (hghGgwjhb L wy; $hlwbuwlwb
gnpéwrbnipjncGObp L wy G:

Pwayt hpwywpwlwywh L $hghywywb whdwbghg GEpgpwyywd npwiwywb dhongltipp nbnwpwfuncd k
hp winiGhg L hp rhuyny Ybpwnwnébiihnipjw, ydwnbhnipjwl L dwiybnwlnepjwl ywjdwbGbpny:

PwGyh Enipynclp dhwubwlwG b, wyb Yuiudwéd sk npw nbuwybbiphg, wyG pwbhg, pt hGswhuh pwGy GGp
pGGwpyntd  wnbwnpwihlG, pb  tohuhnG, nuGhdGpuwg, pb dwulwghunwgywéd, dwulwynp, pb whnwlw:
POwywlwpwp, uw sh Gowlwynid, np gnpdGwywbnid pnpnp pwGytipp Shwwnbuwy GG, pGnhwlwnwyp, npwip nlGkG
hptiGg wnwG&dGwhwwnynipyntGGtipp, npnlp, uwlw)l, wpunwgnnud GG dhwyl pwbybph  pwgqdwqubnepynilp
wipnnenipjwip Yybpgyuwd:

Pwaytph  wnwGdGwhwuinynipyniGllipp:  PwlGyh  tnepyntlp wwhwbend £ pwgwhwyinbp  Gpw
wnwbdbwhwwnynipyniGbbpp, jnipwhwwnncy  qébpp, npnlp  pwlyp  wwppbpnd GO0 wyp  nlnbGuwdwnpnn
unLpjtlywinbtiphg:

Pwlyp n's gnpdwnw £, n's £ 2hGwpwpwlw Yuwd w)yp yugdwytpwnepynil: UjG ytipphGatnhg tnwpptpyned
£ 0h wpp uygpnilpwjhG wnenudGbpnd: UdGOhg wnwe, h  wwppbpnipnil, ophluwy, wpyniGwpbpwyw
atnGwnynipjncGGbph, pwOyh gnpénilbinig)nilp YGGupnGwgdwdé £ ng pb wpunwnpnipjwl, wyp thnfuwlwyiwb L
thnfuwwnywywb 2ppwlwrnipjwl npnpunntd:

Fwayp, npwbtu wnwbdGwhwwnniy «&Gr0wpynep)nily, wpunwnpnid £ «wpnwnpwlp», nplG twywOnpta
inwnppbpgnud £ Onepwywl wpnwnpnepjwl ninpinbbph wpnwnpwlphg. Gw wpunwnpned £ ng pb wwpquwbu
wwpwbp, wj hwuwny wnbuwyh wwpwlp thnn Jdwpwihl dhonglbiph wbupny: Onnp Jbpwpunwnpuywh
Jwwnbgnppw t, pwGlybph Ynnihg pnnupyywé npwip uywuwnyned £ hGswbu wpnmwnpnipjwh, wjGwbu £ pwzfudwd,
thnfuwlGwydwb L uywrdwl ninpnlbpp: Pwgh wndjwp wprynilphg, pwGybpp dwnnegned G0 Gwb wewybjwwbu
npwdwlwh pGnuph dh 2wpp SwnwjnipyncGatin:

PFwayh hpdlwlwl wpwnwnpwlpp dwnwjnipntbGGGph ninpnnid (h wwppbpnepn wpryniGwpbpuwywa
abnGwpynipjwl) hwlnhuwlGnd £ ny pb hpbpp, uywniwlG wnwpyuwGGbph  wpunwnpnepynclp, wyp Jwpyh
npwiwnpnedp: PwGyuwiht Jupyh wewGdGwhwunynepyntbp Yuywbnud £ GpuGned, np wjG wnpwdwnpynid £ ng ph
npwbu thnnh hGs-np gnidwn, wjp npwbu yuwwhwnw: Mw Gubwyned £, np thnfuwenepntt inpwdwnpdwé npwdwlwb
Uhonglbpp ns dhwh wbwnp [ wwpquwbu ppwwwnyun Yuwnwpblh  thnfuwenth nbnbunipywlb dGe, wjl
ytpwnwndyko hptibg Giuwybunwiht hpwdwlwb Yeinha thnfuwndwywb ninynuh hbn dhwuh:

UjGnihbinl, bGpb pwllG wfuwwnnd b hhdGwywlnid nephpGeph thnnbpnd, npnGp  Yninwbyytb) &G
yGpwnwndbihnipjwl uygpniGplbpny, www 4dGrGwnpynipyntG  hp  qnpénllGbnipntGG hpwywlwglnid  k
wnwybjwwbtu ubthwywb nGuntpulbbpny:

Pwayp, h vwpptbpnipyntt wpnynGwpbpwywb dGrGwnynepynibGbph, ng Shwyb pnnwnyncd £ pwdbhnndubn
L wj wpdbpnpbp, wj Owl Ywwwpnd t nephy pnnupynnGbph wpdtpnptiph hwdwniwld L wywhwywGiwb
gnpéwnbnipjncGOtp:
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d. Pupwjwb «PwlYwjyhG gnpoh hhiniGpGtip»

Pwaytpt wpunwnpwywb dtnlwnynipjntGbbphg wmwpptipdnid G0 Gub hptlg wywnhybbph L wywuhyGbiph
Juwqiny nu Yuenigdwoépny: WG nbwpnid, Gpp wpunwnpulwG  dGnGwpynepntGbbph - wwuhdGbpnud  d6é
nbuwywpwp Yohn G0 Juqgind ubthwlwb dhongltipp, huy wywhybbph Ywqgdnd hpdbwywb L ppwbwnne
thonglbpp, pwOytph wwuhdGbpp undnpwpwp pwnyugwd GO wrwybwwbu OGpgpwddwé  vdhonglliphg
(wqwlnlbphg, dhgpwlYuwyhl dhongltiphg L wyil), huly whwhdbbpp JuwpyujhG  GepnpnudGbnhg, wpdtipnptiph
wnnundbiihg b wy b: Pwdwyw £ Gp6], np pwGybph wynhybbph pnhwnip wdwih dnwn 30-50 wtinynup unynpwpwn
Jwqinud GG Jupywyhb GepnpnudGtpp:

Muwjdwlwynpdwséd wywnhdbbph  Juqgih L Ywenigwéph qquih wwpptpnipyniGlbpnd, pwGytnl
wnpunwnpwlwb dtrGwnynipjnblbphg wwpptpynid G0 Gl pwhnipwpbpnipjwl qGwhwwndwb L gnigwlbhpbtph
hwodwpyowl  wnwbdOwhwwnynipyniblbpny:  Upwnwnpnipjwl  whnipwpbpnipjwl  dwlwpnwyh  wdthnth
qlwhwwiwl hwiwp oquwagnpéynid t pwhnyph hwpwpbpnipynitGp hhdGwywb ni 2ppwlwnent wpunwnpulw
$nlntiph 6hohl nwnblwb wndtiph, w)b nbwpniy, Gpp pwGytbph ywhnipwpbpnipjwb dwlwpnwyp npnztipne hwdwn
hw2qwnyynid GG pwhniyp/pGnhwbnip wynhybbip Ywad whnyp/pGnhwbnep uwhwunw) hwpwpbpnegyniGGtinp:

Pwaytinh Ywplnpwaniy0 wnwbdbwhwwnynipjniGbtiphg £ Gwb wjl, np npwbp qnpénid 66 upqwuynpiwb L
yGpwhuynnnipjwl fupun nwpwnned, npp hhdGwywlnid  wwjdwlwynpgwé £ pwllwiht wjwbnbbph GEpgpwydwb
hpwyniLlGphg wnwowgnn rhulytiph quudwdp:

Pwlytnpt wybh 2nun dnn G0 wnbinpwywb dGnGwpynipjwlp: 6 nw wywwnwhwlwb sk PwGyG hpnp
Jupotu pb «qlnid bt» nbunipulbp, «jwdwnnid t» npwlp, gnpénud b Jbpwpwfudwl npnpuncd, Guuwunnid
wwnwbpbbph thnfuwlwyowbp, Gpw gnpénilGbnepinilGp 2w pwlnd Ywiudwd £ 2ppwlwntihnipjnibhg: PwGyh
hpiGwpwp wnwpptpnepyntip webinpuywb dGnGwpynepynibbbiphg Yuywlnd £ pwGyh Encpywdp: dbpphGhu nwy
hwulwgynid b pwlyh griuwynp plnipwgpuywlp’ Junluwhb gnpép:

Uju wwydwbGbpnid pwGyp hwlnbu £ quihu ng pb npwbu wrbwnpwlwh, wjp hwwnniy dGrGwnynipnta,
pwlh npwnbinph dwiwlwy wnbnh bt nGGGnd wpdbph hwlnhwywlwé wndnid, w)lG nbwpnid, Gpp Jwpyp
thwynnowbh wpd £ (thnfuwwnydnipjwb gnidwpp npdnid £ thnfuwenchlG, npG wjb JGpwnwpdGnd £ npnawbyh
dwiwlwy whg).

. wnbinph dwiwlwy wwpwlph GUwwdwdp ubthwlwlnipyntlp Jwdwrennhg whglnud £t qlnpnhG, wnpyh
nbwpntd Gowl pwl wbnh sh nlGGGnd (thnfuwnynn wpdtpl whglnud £ thnfuwenthG dhwyG dwdwGwlywynp
inhpwwbtindw)

. wnlinpwywb gnpéwnpnid Jwdwnyned £ wyl, hGsp wwnuwlnid £ whpnop, Juplh nbwpntd nw wnbnh k
nLGGGnd ng dhown (pwlyp hwdwfu Jwdwnenid £ wyl, hGy wywwnwbnid £ niphphl, Gw webnnip B wGned niphh
thnntipndy)

" wnlunph dwdwlwy Jwdwrennp qlnpnhg unwbnud £ wwpwlph ghbp, Jwnpyh nbGwpnid Jupywwnnd hbun |
unwnid ng dhwylG wnpwdwnpwé thnfuwnynipjwb gnidwpp, wy] Gwb wybjwgnd hnfuwnywlwb nnynup
inbiupny:

Pwlybph hhilwywb Gwywwnwyp wewybiwagnt)t pwhnyph unwgnedG b, npp hwdwhu hwlwunipjwh oty £
dnbnud hpwgybithnipjwl wwywhnydwb htwn, pwbh np pwpép hpwgybh wynhybbpp, npwbu JuinG, Glwdnwptp
$60 wd nGbG guép BYwdnwpbpnipynd:

Pwlybph L JwpuihG YuqiwytpwnipyniGGph dhpl wwppbpnpnlGGtipp: PwOytpplG L JupluyhG
JwqowybpwnipyntlGbphG  dhwdnpnud £ (L dhwdwdwlwy Gpwlg  wwppbpnid £ wnlGnbuwdwpnn gjniu
untpjiynGbiphg) OGY pOnipwagphs dwulwghwnwgnip npwiwlwb niywbbpnid Ywd gnpéwnbnipyncbGGbpnid:
Uwlwyl n°nph £ Gpubg dhol tnwppbpnigyniln:

Qnjnipyncl nlGEG wnGJwgl Gpyne hwnwGhG6p, npnlGp pwGyb twlwlnpbl twppbpnud G0 guwllwgwé
Jwplwjhb YuwgiwlytpwnipynitGhg
1. pwOytpp $plwluwywb 2nijuynid npwiwpwlnpbb uygplwywh, GuwybnwihG onwyb GG: I6Gg pwaybtiph
gnpéncbnipjwl  pGnyph £ npnanid JupluihG uwgdwybGpwnepyniGGbiph  gnpénibbinipjwb  plnypp,  wyl
hwpwpbpnipjnlGGbph 2powlwyp L pGnypp, npnlGgnid hwlnbu G0 qwihu JGpohGGGpu: Qjfuwynpb wylb t, np
pwlybphG L dhwylb pwGytpha, uyuwd YEGunpnGwlhwbhg, ywndwlwbnpbt npdwé t oppwlwenipjub dbe npwd
pnnunytint L 2powbwrenipyntbhg wjb nnipu hwbbine hGwpwynpnipynibp: Pwgh npwbhg, wtwp £ nrpwnpnipynih
nwndOb] Gwb wyl hwlGquiwbph ypw, np Jupluiht JuqdwybpwynepncGGtipp gjniu hwdwhunpnltiph hbn dhwuhpG
uwwuwpyyned GG pwGybph Ynndhg:

2. pwOytpp $h0wluwlywb nyuyh hpdbwlwa, grfuwynp onwyb GG: Yw Gwlwynid £, np pwOytpp dhwy
YwqowybpwnipyntbbtinG &G, npnGp hpkGg qnpénibbnipjwdp  hpwywlwglnd GO nijuywywb  npwiwlw
hwpwptpnipniGGbph (@npéwnbnipynibGtinh) nne quidwb hwywpwéntl, wyuhlpl' pun uwhdwGiwh, ntGhybpuwy
plnyph $hlwbuwlywb hGuinhnnunbbp G6: Uw sh Gowbwynd, pb gwOlyugwd pwly dwiwlwyh gwlywgwé wwhh
hpwywbnd Yuwwnwpned £ phGwbuwlwb ntywih pninp gnpdwnebnepniGbbpp: funupl wy) pwlh dwuhG . pwGyp
whwp t ywuwnpwuwn |hGh npwG:

Pwaytph nbtpp: PwOlybph nbpp wnGunbunipjwb dkp wnwohl hbpphlG plnipwapynid £ Gpwlnd, np pwGytpp
hwlnhuwlnud G0 $hOwbuwywb shelnpnltin: «dhGwluwlwb dhelnpn» wntpdhGp Gwlwynwd £ dGnlGwnynipincl
(Ywquwytpwnipjntl), npp nlwbunipjwl dE9  thnfuhwdwqgnpéwygnid £ Gpynt wnbuwyh wbhwwnlbph  Hwao
YwgiwytpwnipyniGGtiph htwn, npnlg

1. pGpwghy 6wiuutipp uwwrdwb L Gepnpnudlbph ypw qbpwqubgned G0 pGpwghly Gywinwnltpp, L npnbp
unhwywé LG Gepgpwytp thnfuwnnt dhongltip

2. pGpwghy GUwinunltpp qbipwqubgnid G0 wwpwlpltph nu SwnwynipjntGbGbph ypw plGpwghy Swfuubinp,
wjbwtu, np gnyubnid G0 wybgnywyhG dhongltip, npnlGp Ywpbih £ Ynenwytp L Gepnpnud uwnwpt:

© Copyright dhGwGuwpwiywjhl pnjte 10
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Pwlyp Ywuwwpnd £ wju Gpyne fudpbph dGpotwywh thnfuwnenilGbph b $hlwbuwywb nGuncpubbiph
wnpjnipGbph dhole dholnpnnipjwl Ywplnp gnpéwnnipp: PwGytpp hwjwpwagpnid GG hwuwpwynipjwl (wyG
qulquwéltph fuGwynnnipyniGGbpp L npwlp npwdwnpnid GG thnfuweniGbphG hpkGg wlnGhg: Uwlp L hwdwfu
Ywpswdwuytinn wldwlnbbpp YGpwhnfuntd GG wdbh funpnp L Gpywpwdwdytnm  Jwpytph, npwlnd  huy
wpwquglbny L wybh wprynitbwybn nupdbbpny nbnbunipjwb oty $hGwluwlywb nbunipubbph ybpwpwfudw
qnpoplpwgp:

Qptpt pninp dwiwlwlwyhg wbunipnitblbpp pwlGybph qnnipjntlp pwgwwnpnid G0 $hGwbuwywh
hwiwlwpgh woywwnwnbnipjwip: OphGuwy, pninp thnfuwnnepyntGGtinp L wpdtpnptipp hGwpwynp sk wnipnhGp thnpn
wlJwlwlwb wnpdbpltph, npnlp  dwwsbih  YhGeG  jnipwpwlsniphb:  Pwlytpp  dwwnnegnid GG Juplnp
Swnwnipjnil, wyl £ winwhuh wndtpnptinph wnipnhnud thnpp wlijwlwlywb wnpdtpny wnpdbpnptinh’ wjwnGtph
aliny, npnGp dwwngkih GG dhiphnGwynp dwpnyuwg:

Pwlytph d6Y wyp nbpp YuywGnud b thnfuwenGbphG rhubwihG thnfuwwngnipynitGlGbp wnpwdwnpbine b
GGpnpnnGEph hwdwn gwén rhulwyhl wnpdtpnptin pnnupytpnt Gpuwbg wwunpwunwlwdnipjwh dtp:

Pwaytpp pwywpwpnd G0 Owl hpwgybih dhonglbph Gywwndwdp pwgdwphy hwdwfunpnbGtph fuhuwn
wwhwownyp: ULS pUny dhghywywl wbéshlp L ugiwytpwnipjniGatp dqunnid GG nlGbGw) hpwgybih dhenglbph
pwywpwp  pwlwynipjntd’  sOwhuwnbujwéd  hwlquiwbpGtpnid  Lu Ywlupyh  GYwwndwdp  wwhwGeGGpp
pwywpwpbint  hwdwp: PwOybpp pwdwpwpnd GG wyn  wwhwGplbpp, wwwhnybiny wywlnbGbph pwpdp
hnwgytithnipyni

Pwlybph wsdh L Swnyiwh 06y wy ywwndwn b hwlnhuwbnid nbntywwdnipnilp qGwhwwnbine Gpwhg vGS
ncbwynipynilp: Updtipnptipnid GEpnpnudGbph Jbpwpbpwp hwiwwywwnmwufuwb nwGbpp L vwhdwlwhwy GG, L
pwll: Pwbytpp wbophGnid GG npnawlh ghwbihplGbph L thnpdh, npnbp Gpwlg pnyp GO wwihu qlwhwwnbp
$Shlwluwlywb gnpéhpltipp L npwbghg plwpbp Gpwlp, npnGg hwdwp pGnpn GG rhuyh L GBYwowmwpbpnipjwG
dwlywpnwybbph gwGywih hwdwygnipynibGatin:

2.2. PwmGYytinh gnpownm jpGtpp

Pwaytpp nbwnbunipjwh dto Yuwnwpned G0 hGnbyw uwplnpwaniyG gnpéwnenyplbinp
dhoGnpnnipjnil Jupywynpdwb gnpénid
npwiwywh GYwiniinbbph fuGwynnnipyntbleph nbupny hwwpwaqnnid L npwbg ybpwénid Yuwhwwih
uholnpnnipintld ydwpnedGtpnid
2nowlwnnipjwl Junpyuwyhl gnpéhpltiph unbindniy:

UpolnpnmipyniGp - Juplpwiynpdwl  qnpomed: - Pwlytph  JwplnpwagnylG  gnpdwenyplbiphg  obyp
dhoGnpnnipnitlGG £ JwplwdnpdwG qnpéplpwgnid, npp Gpwlp hpwywlwglnd G0 npwdwnowlwrenipjwb
gnpéplpwgnid  dwiwlwywynp wqwun  npwiwlwb  dhenglbph  Ybpwpwpfudwl  wbupny: UhplGnpnnipjw
JjncpwhwwnynepyntGb wyG £, np dhonglbph YGpwpwfudwb qifuwydnp swihwbhp hwlnhuwGned £ thnfuwnench Ynndhg
npwlg ogunwgnpéiwl whnipwptipnipinilp: Hpwdwywb dhongltiph yGpwpwfunidp thnfuwwnnech L thnfuwnench
uhole inGuinbuwywb Ywwbph hnphqulwywbng hhdGwlwbnid hpwywbwgynid £ pwGytph dhongny ydwnbhnipjwb
L ybpwnwpébhnipjwb wwydwGGbnpny:

UyGhwywn £, np wwpwlpb hpwgbbihu wdwnennl, puwn glnpnh htn Gwubwywb ywjdwbwynpdwénipjw,
Ywpnn t wwypwlpp wdwnt] gnudwnl wodhpwwbiu unwbwiny Ywld wwpwlpp dwnwlywpwnbinig hGwnn npnawyh
dwiwlwy whg: Ujuwhuny, gnpdwpwnbbiph dnn wwpwlpp Jwdwebint wwhhG Ywpnn b wrwowlw] wjuwbu
Ynsywd npwiwywb dhonglbph dwiwlwywynp wybigniy: Ujnu Ynndhg, sh pwgwndnid, np nplt wy wwypwlp
wnwwnpnnh dnn hpwglwlb thnipned wewywlw npuwdwlwb dhengltph dwdwbwlwynp ywhwhy:

Ghpwnptlp, gnpénid G0 2 wpnwnpwywb dGnGwnpynipyntGhtin, nnnGghg wnwehlp qpwnyncd £ hwgniuwnh,
huy Gpypnpnp  Wwnwwnwyh wpnwnpnipjwip: Bpyne dGrGwpynipynlGlGepb Lt dGnp GO pbpnid hnuip L
wpuwnpnipjwl dhongny utnwlnud (wyl uywnenid nlltignn wwypwGplbp: N w2lwlp Wwnwwnwyh uwwenedp
gnbpt nwnwpnid £, huy hwgniunh wpunwnpnepntGb pOGnwyGynid, pwbh np wdwnwihG wwpg L Edw
hwaniunGtiph thnfuwntb dESwhNLY £ wbwlwihb L ddtnwjhG hwgniunGbph wwhwbowpyp: Uju wwjdwGGEpnid
wwnuwuwnwyh &bGnGwpynipnclned - Gnwé  npwiwlwb  dhonglbpp 560 oguwgnpéynid, hul  hwagniunp
abnGwpynipntlnid wnwowlnud GG [pwgnighs npwidwlwh dhonglbph wwhwlowply wpunwnpnipjwb 2powlwnnt
thongltp (hnudp, Ojnepbip L wyh) dbnp pbiptint hwdwn: Mwnwwnwyh dGrGwpynipjwb nGYwdwnpnepiniip wbiwp £
gnbh wjlwhuh dh nppn, npntn jupnnuliw dwiwbtwlywynpuwwbu G6pnlGp wqwu npwdwlwb dhengGtpp L
uinwlw] Gywdniwn: Iwgniuinh dGnGwpynepinlp whnp £ qunbh wqwun npwdwywb dhongltp, npwbugh plnw)bh
hp wpunwnpnepyniGp:

Mwdwlwb dhongltpp thnfuwwnnihg nbwh thnfuwrenihG Ywpnn G0 nbnwihnfudt) Gwl wewlg pwaytph
thelnpnnipjwl, vwywjl wn nbwpntd Yupny wand GO0 npwdwlwb dheonglbph Ynpuwnh rhulbpp: Npwbu
thnfuwwnynepyntl wqwwn npwiwywb dhonglbbph wldhpwywb npwiwnpnidp npwlg intiptiph Ynnihg webinpwyw
L wpryntGwpbpwywb dGnGwpywwntptphl wwywé £ dh pwpp fungplnninlGtiph hbwn: Lwfu, thnfuwnynipywb hwiwp
wnwownpyynn npwiwlywb Ywwhwnwih gnudwpp Jupnn £ shwiwwwnwupuwbbp thnfuwndwlwb uwhwwih
GUwwndwdp ywhwGownyhb: OphGwy, A dGrwpynipjwl dnun npuwiwlwl Yuwhwnw) b wqunyned £ a6y wduny, huy
B dtnGwnynipjwlb wlhpwdtzwn £ Gpbip wihu dwaytinng: Gppnpn, npwiwlwb YuwhwnwG6ph ubthwywbwwnbptph
Ynnihg abnOwpywunbptphl thnfuwnynipjwld npwdwnpdwl funsplnnn wpnn £ hwOnhuwOw] thnfuwencGbph
JswpnniGwynepjwl dwuhb Gpwbg wohpwgbynipyncln:

Lwlh np wynwhup nbwpbplt weyw 66 Gnb pwjwywlwswid Gpywp dwiwlwywhwwnywéh plpwgpnty,
wwpwlp wpunwnpnnbbph 2ppwlnid gqunlbybghl wnwGéhl wGdhGp, npnlp unbnébghl hwuwnwwnipynil, nph

b A S
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gnpénLbbnipjwl hhdGwywh pndwlnwynipynilp hwbgned Ep dwdwlwywynpwwbiu wqwwn npwdwlwb dhonglbph
hwywpwaqpiwbp L wyn dhonglbipp dwiwlwlwynpwwbu npwiwlwld wwhwby nibbgnnGtipht wnpwdwnpbindb:
3GGg wyn onwyp GGpYwjhu wnlnbunipjwl db hwlnhuwlnud £ pwGyp: dwpluynpdwl gnpénid pwbybph
thelnpnnipyntlp Ybpwglnid b pninp wwwnGb06pp, npnGp wlqlwé GG ninnuyh Jwpwynpdwl swlwwwnhh:
Pwlytipp hwywpwagnpned GG wnwpptp swihbpnd L dwdytnlGbpn wywnbtipp, npw hwdwp £ Ywpnn GG Jupybp
wnpwiwnptp  dGrGwpywwnbpbphG  JbpphGGGphu  wbhpwdbn  gnudwnbbpnd  nu dwdybwnbbpnd, GpwGg
wwhwelbphl hwiwwwwnwufuwb L hptGg wynhylbph (wyG nhytpuh$pywghwyh hhdwb ypw Guqgbiglnd GG
wywbnwuwnntGbph rhuytipp: Pwgh npwbhg, dwulwghwnwlwiny Jupyuwjhl gnpdwnbnipyniGltpnd, pwaybpt nlGeG
hwdwlwlwb thnfuweniGph JupyniGwynepynilp 8hown qlwhwwinbine wydbih 066 hGupwdnpnipyncl, npwlnyd huy
GpwGp hptiGg gnpénLlGtnipjwdp Guqbiglnud GO nlGnbuwlwb hwdwlwnpgnid nhuyh wlnpnynipjwb wunhdwln:

Mwiwlwl Ghwdnunbbnp fuGuynnnupynGG6EpH winbupny hwdwpwgnpnidp b npwlg Ybpwdnidp Guwwpuwygp:
Swuwpwynepjwl nwppbp 26pntpp unwbned 66 nmwpptp npwdwywb Gywdninbbin, npnGg dh dwup Jup@wunb ud
Gpywpwwnb dwiybwnng Yninmwyynid G0 quihp dwiuubiph hwdwp: Un npuiwlwb GywdninGtph wnbupny gnjugwé
fubGwynnnipyntGGtna hGpGhG s60 hwOnhuwOnd yuwhww) L pwbybph Yud wyp qupywht yugdwybpwnepynlGGbph
pwgwlwjnipjwl wwjdwaGtpnid Yybpwéybhb swzfuwnnn wynhyh:

Pwaytpp  (pOswbu  Gwbk  wy  Jwpluwiphld  YuwqiwybpwnepjniGbbpp)  hwlwpwgpnd G0 wyn
fuGwynnnipyntGlbnG wjwlnbbpp &und, nph wprynilpnid npwlp Jbpwéynd G0 thnfuwnmduwywb Yuwhuwih:
dtipphGu pwGytpp wpwdwnpnid G0 wnbinpwlwb nu wpnyniGwpbpwywb dinGwpynipniGGbphl, npnlp pwGytiphg
unwgywd Jwnpluwyhl dhonglbnG oquwagnpénd GO hpkGg dGrGwpynipnclnid: Mpwlnd huy  nwpwnbuwy
fubwynnnipyntGbtipp pwGyGph oqlnipjwdp h Ytipgn nwnbnud G0 Yuwwhwwy:

Swlnbu quiny $hlwluwywd nijuynd Jupyuwyhl nbuncpubbph wwhwGend pwlltpp ng dhwyb
hwdwpwagnpntd G0 nbnbunipjwl UGy wrlw fubwinnnipntGbbpp, wjl dLwdnpnid GG dhonglbbph Yniwmwydw
hwiwp pwdwywlht wprynibwybn  fupwGGbp: Ypwiwywbd dhonglbph  fupwlGOGpp dLwynpynid GG &ynih
wywlnwjht pwnwpwywlnipjwl hhdwb dpw: Pwgh pwpdp wninynuwnpnyplbiphg, pwGlh wywlnwwnnilGbpha
wlhpwdtiin 60 OGwlb wwwhnynipjwl Gpwpfuhplbpn: LOwlG Gpwpfuhp Ywpnn £ Swnwjib] pwGyh wynhylbph
wwwhnwagpiwl $nlnh uwnbinénudp, wjwlnwiht GGpnpnudGbph wwwhnwapnudp b wyl: UjwlnwwnncGEph
hwiwn Yuwplnp GowGwynipjnt nibh welnpwihG pwGyh gqnpéncbbinepywlb L dhlwluwywb Jyhdwyh dwuhG
nbnGywwnynipjwb mhpwwbwnnidp:

Pwllbph  dholnpnnipimlp  JowpmdGbpned:  Pwllybph  Gppnpn JuplnpwgnyG  gnpdwneniypp
dholnpnnipntGG £t wnwb8hG  unipjywnlGtph  dhplk  Ywwwnpdnn  JowpnudGbpnud:  QErGwnpywnhpwlwb
gnpénLbbinipjwdp qpunynnbbphl hptibg Ynnihg hpwywlwgynn gnpdwnlnipniGGbph pGpwgpnid hwdwiu hwpy
LhGnLd Ywwnwnbpne woywbfuhy yéwpnudGbp hptibg pwGlywjhG hwahybtiphg:

Pwaytipp’ hwlnbu quin npwbu YydwpnidbGtpnid dhelnpnbtin, hptiGtg ypw G0 yGpglnid hwswfunpnlbph
hwdwp wju gnpéwnlnipjwl Juwwpnedp: SGunbuwdwpnn uncpjbynbbpp whwgpgrywé GO0 JdwpnudGhpnid
pwlywyihG dhelnpnnipjwdp, pwbh np npwdwywb gnpéwnlnipyntGGbph L hwdwnybbph hwdwytGunpnGwgniop
pwOybpnd Ypsdwwnned b Gpubg dwiuubipp quGdwuwwhGtiph, hwqwwwhObph L wyp hwuwnhplbbph ywhwywGiwb
hwdwp:

Pwlybph wju gnpéwnnypp ubpnnptl Ywwdwd E wnwehl gnpdwnniph htwn: Upnh wwjdwGGEpnLd
pwOybpp hwdwfunpnbtph hwGdGwpwpnipjwdp hpwlwlwglnd G0 wwpwGplbbph nu SwnwynipjntGbbph hwdwn
Jdwnniiltp  (ophOwy, JswpnidGbph b GYnpnlwihG hwiwlwnpgh ogquwgnpéiwdp  stlbp nnipu gpbpne L
hwydwlgbint, pwOlwjhG hwphdbbphg YwGhuhy npwdwlwb dhenglbph hwGdbbint hwdwnp pwGyndwwnGEph
thongny): SYwy gnpéwnnipp hwlnbu £t quihu Gwb w)bG nbwpbpnid, Gpp pwlOybpp PnlnuyhlG pnpuwgnid
wpdtipnptinnd qnpéwnOnipjniGbGtipnid hwlntu GO0 qwihu npwbu dhelnpn, GGpnpnudwihG funphpnwwmynipinll
hpwywbwglnn, GEpnpnedwyhG pGytpnepyntl hwlnhuwgnn Yugiwytpwnipyni:

Cpowluwenipywl  Jupluyhli  gnpdhplbinh unbnémd: Pwllbtnh gnpdwnnylbiphg  E 2powlwnnipjwl
JwpUuwyihh gnpéhpltph (pwGlywjhG wndubiph, sGUybph) untnénidp, npnlp thnfuwphOnd GG pnpwnpwdltphb L
UGwnwnwnpwibtphG:

Uwwwnbny ytpnhhojwy gnpéwnnyplbipp, pwOybpp Gwwuwnnid GG plnwiGwd Jbpwpunwnpnipjwlp
hGwnlyw| swlwwwphGbpny
. atnGwnynipyntGGbpht thnfuwnduywl  Ywwhww)  wpwdwnpbind, npnlp  ogquwagnpdynid GO
atnGwpynipyniGGEph plnpwyGowb hwdwp
. 2nowlwnnipjwl ng wpnwnpwywb dwiuubph Ypdwwndwb 2Gnphhd npwidwpynuwihG gnpéwnbnipynibGbiph
hwiwybbunpnwgiwl, waywbhupy hwdwpylbph qupqugiwb L dGnmwnwnpwdlbph 2pewlwrenipjwl yuwnpyuwyhb
qnpéhpltnpny thnfuwphGGnt
. npwiwlwb fubwjnnnipncGbtph b wGdlwwbu vwywednn GywdnunGbph 6h dwuh pwgnighs Yuwwhwwih
thnfuwpydw(:

2.3. PumliwjhG qnpownlnpjmGGtp

33 pwllwjhG onpGGunpnipjwip pwlwihlG gnpénilbnipynit £ hwdwpynd wywlnlbp plnnilbip Ywad
wywlnbtp plnnibbine wnwownynipjwdp hwlnbu quip L wyjwOnG plnniGnnp wGniGhg nu rhuynd npwip
inbnwpwziubip Jupytp, wjwbnltin, nbwynghwnbbp mpwdwnptipne L (Gwd) GEpnpnudbbp Yuwnwnpbine sheongny:

Swjwuwnwbh Iwbpwwbinnipjwl tnwpwépntd gnpénn pwytipp, npwig dwulwdynintipp, owwnbpypjw
pwlybph dwulwdynintn hptibg qnpéniltinepjwl plGpwgpnid Yupnn G0 hpwywlwglbp hGnlbwp Shlwluwywb
gnpéwnlnipynLGGbpp
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w) plnniGbp gywhw L dwdybnwhb wywnbbn

p) wpwiwnptp welinpwihG L uywennuywb Jupybp, wn pynud wwp hhthnpbipwihG  Jupytp,
hpwywlwglb| wwpwnph Jud welinpwjhG gnpdwpplbiph $hGwbuwynpniy, dwlynnphlg

q) wpwiwnnb pwGyuyhb Gpwfuhpltip L wyptinhunhyGep (wplwyht Guwdwyltin)

) pwgb b Junb| hwzhyGtp, wyn pdnid” wy pwbytiph pnpwlguyhb hwahyltip

G) dwuwniglip JodwpwhwqwpywihG dwnwjnipniGlbp L (Ywd) wyp Ybpwy uwywuwnybp hwdwfunpnlbph
huwzhyltipp

@) pnnwnyty, bty (qbnshl), Jwdwebp L uwwuwpyty wpdbpnpbn, Jdwpwihl  thwunwenpbn,
SwlwwwphwyhG sytp, pwpuntp L wy gnpéhpltp, Gowb wyp gnpdwrbnp)niGlbip Yuwnwnbg

k) hGyGuwinhghnG (GEpnpnidwih) L pwdwbnpnwgpwlwb gnpéncbGtnip)nil hpwlywbwglt).

p) dwuwnigbp $hlwluwlwb gnpéwlwih (GGpYwjwgnigsh) SwnwynipjnilGltp, Ywrwlwnpbp w) wGdwbg
wndtipnptinl nt GpnpnudGtipp (hwwwnwpdwagpwyhb ((hwgnpwapwihb) Ywrwywnnid)

p) o0b|, Jwdwnb| L junwywpb| pwGywpdtip dewnwnlbph pwGlwjhG (unwbnwpunwgwd) dnipwyunnpbbn
L hnLpwnpuid

d) qlb L Jwdwnt| (thnfuwlwyt) wpinwpdnyp, wjn pyntd YGpk npwih L wpwnwpdnyph $ynskipulp,
owghnOGtn L Gdw0 wy) gnpéwpplbp

h) hpwlwGwglt Phlwbuwlwb Jupdwlwinipnth (thghla)

D h wwh plnniGtp pwGywnpdtip dGnwnltp, pwptp, nuytpswywb hpbip, wpdtpnpbin, thwunwpnpbp L wy
wndtiplbn

fu) dwunnighip $h0wlbuwlywhb b hGytunhghnl funphpnwwnynepynia

6) uwnbtinét; L uwwuwpytp hwdwhunpnbbph  JwpwpdwOnipjwl  wnbnEywnulwb  hwdwywnag,
hpwlywlwglb) wwpwptiph htwn unwgiwb gnpdntlbinip)nih:

UGGwnpnGwlwl pwGlp Ywpnn £ pnywnptp pwGytpht hpwywlwglbine pwGlwihl opblGunpnipjwip
ninnwyhnptb s0whuwwnbudwdé gnpénilbtbinipyntd Ywd gnpéwnlnepynibGbtn, tpb npwlp pfuncd G0, Ywd ubpunnpka
Juwywé 60 pwblwihb gnpénclbnipjwl, Ywy ybpp Goqwdéd gqnpdwnlnipnilGltiph hbw, L Gpb npwlp pnijwwnptbip sh
hwlywuntd pwlyuwjhG opGlunpnipjwl Guuwwnwybbphb L twlwGnptb sh JuwbGgnid pwGytph wwlnwwnniGbph L
JwpywuinniGGph 2whbpp:

Pwlytpp Ywpnn GO YyOpk, pwnwpwghwhpwlwywb gwlywgwd qnpdwpp, npbG wlhpwdbn Ywd
Gwwuwnwlwhwndwp £ hpblg pwllwjhb opGhunpnipjwdp pnyjwinpdwé gnpénibtinegyntGb hpwlwbwglbint hwdwn:

Pwaytpp s60 Ywpnn hpwywlwglbp wpnwnpuwywl, webnpwiht L wwywhnwgpwywb gnpénillGtinipyned,
bpb optilpny wj| pwh uwhdwbywé sk:

hipGuwumnnmqiwG hwpgtp

N°nG £ pwayh Enepynip:

Npn°Gp G0 pwGytiph gnpdwnniplbipp:

N°nG £ pwGytph nbpp nGnbuncejwh vby:

hGswb"u Yupbih £ pGnipwgpt) pwlyh «wwpwbppy:

Npn°Gp 60 pwGyh wpwGabwhwnynipyntlGGbpp, npwbu twGnbuwywpnn unip)blnp:

N°nG t «pwGly» hwulwgnipjwl uwhdwGnidp:

Npn°Gp GG pwGyh L welinpuw dGnGwpynipjwb tnwpptpnipyncGGpp:

Npn°0p GG pwGybph L JuwpywihG yugiwybpwnigniGGbph GowGnugjnilGp L tnwppbipnepyniGGbpp:

RN R LD
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QGLAMU 3. AULLUUBRL {UUULULGL

Ptdwjh Owwwwylh £ Gepywjwglb] pwOlwihG hwiwlbwpgp Oh wpp qupgwgwé Gpynbbpnd L
Swjwunwbh Iwbpwwbnnepynilned:

NLGwynipynGGbph L hdwnnepyniGGbph GYwpwaghpp: PGowh wGglbnig hGwnn nruwbnnbObpp Yywpnnwlwo
" wnw| pwOlwyhl hwiwywnpgh uwhdwbnidp
. pwgwwnnb) pwGyujht hwiwlwnpgh wpwGéGwhwwnynipintGbbpp dh 2wpp qupqugwé GpynpGepnid
" OGpYuwywgbt 33 pwllwyhl hwdwywnpgp
" OGpYuwywglt 33 pwlywyhl hwiwywnpgh 06 plnapyynn untpbynbtph uwhdwbndp:

3.1. UhowqqujhG pwGlwhl hwiwlwng

PwlywihG hwiwlywpal wyu Ywd wjb Gpypnid wndwwbnpbb dlwynpdwé L optlGunpnptb wipwaopywé
nwppbp wnbuwyh hnpujuwydwsé pwlytph b wyp qupyuwiht JuqiwybpwnigjniGGbph wdpnnenepyniGb £, npnGp
gnpénud GO0 dhwulwlwb Ph0wluwdwpywiht hwiwlwngh 2powlwybbpnid: PwlOlwihlG hwdwYywpgp Gpupp
Shlwluwlwb hwiwlwngh pwnyuwgnighs dwulb £, PhGwluwlywb hwiwlwpgh hwbgnigwjhb onwyp: LEpYwynidu
utd pUny GpynGepnid gnpénud b Bpyiwlwpnwy pwllwihl hwiwlwpg, nph wpwehlG dwywpnwynid qunlGyned £
yGhwnpnOwlwb pwOlyp (UUL-nd Swidwbpypwiht wwhniunh  hwdwlwpagp), huy Gpypnpn  dwlwpnwynd
wnlbinpwyhb pwytph L wy hwdwpyuwdwpuihG hpdGwpylbph guwgp: UbGunpnOwlywb pwGyp Jwpnd
wbwnwywb tohupnG, wnpdnipwihG L npwiwdwpyuiht pwnwpwlwbnipintl, hwlnhuwlnid £ wwhniunwhG
hwdwlwpgh dhoniyp: Unbunpwjhl pwGytpG ppwywbwgbned GG pninp pwGywihb gnpéwnlnip)niGGGnp:

Enydwywpnwy pwlywjht hwiwywpgl wnwohlp unbinddt| £t UGS Pphunwbhw)nid, wyb pwbhg hbwnn, Gpp
1694 p. UGqlhwih pwGyl unwgwy pnpwnpwiGtp pnnwnytine dGGwbnphwihG hpwynilGp, npnlp wwnpwwnhp
pGnniGyned thG pninp y8wnpniibbph dwdwbwy: Ujn hwdwlwnpgp Gepwnenid £ YGGnpnGwywb pwGyp, welinpwjh,
fubwynnuywa, GGpnpnudwiht dwulwghwnwgdwd (wnlinpwyihl) pwOytpp, hGswbu Owl hw2qwpywihG nGGpp:
dtpphGGbpu gpwnynid GG Juwrwdwpnipjwl Juwpdwdwiybn wpdtpnpbiph (qubGdwwbnwlwb dncphwyGbph)
hwadwniwdp: UnbinpwjhG pwGytpp Yuwnwpned G0 tmwpptp tnGuwyh gnpéwnbnepyniGGep (wyn pynid wnpdbpnpbinh
nbnwpwzfuncd, $hGwbuwlwb funphpnwnynepyncl, gnyph Jurwyjwnpned, dhowgquwihG gnpdwnlnipjniGGEph gény
hwzywnytin):

1863p-hG UUU-nd plnnilybg wagquihl wnpdnypp, huy 1 twph wlg untinddtg UqquwihG pwGyp, npp
Jwrwywpnipjwb Ynndhg wnpdwé (hwgnpnipjwl uwhdwbpnid [hgtlGghw E wnwhu pwGuyhG gnpéwnlnipyncGObp
hpwywlwglnnltpht: Wn dwiwlwyjwbhg wjG pwllbpp, npnlp |hgtbghw GG uwnwgbp L dGpwhuyynid GG
wdwbpynpuwyhG (ptnbipwy) hzfuwlnepyniGlbiph Ynndhg, UnsdtighG waquyhl pwaytp, huy wyb pwbltpp, npnGp
thgtlGghw GG uwnwgt] Lwhwlqltph h2fuwlnipjnilGbtphg, YnsytighG Lwhwbqbtph pwytp: Wuwhund, UUL-nLd
dLwdnndtig Gpywyph Gopwlwynipjwl pwlGlwihl hwiwlwnpg: dwiwlwlwyhg wwjdwbbGbpnd UUL-h pnpnp
wagquyhlb pwGytpp whwp £ dnGEG 3wdbpypwiht wwhniunh hwdwlywpgh d6o, npnawyh wywhwbelbiph hGwnbbine
wuwydwany: Iwdwbiwb hwiwlwnpg gnynepyntb nibh Gwl thnfuwnydw-fubGunnuywb wunghwghwbph, Juwnpywha
dhnipyncGGeph L thnfuwnwpd pubwjnnuyw6 pwGytph hwdwp: UUL-h pwGlwihG hwdwlwpgp gqrfuwdnpnid £
YthunpnGwywb pwGyp Ywd Iwdbpypwiht wwhniunp hwdwywpap, npp pwnyugwé b YuwnwlwnhsGeph funphpnhg
L hwdbpypwihlt wwhniunh pwlytiphg: LBpYwjnidu UUL-nd hwpdwpygnid 66 wwubjuy hwqwphg wybih
wnlinpwihb pwGytin, npnGghg wewyb] 066 mwpwdénd G0 unwgb] wnwlg dwulwdnintinh pwaytipp: HYpw hwdwp
kL UUL-p hwlnhuwGnid £ wibkOwdbs pyny wnbinpwyhl pwGytp niGbgnn Gpyhpp:

UUL-ntd pnpnp phlwluwlwb dhelnpnlbpp pwdwldnd G0 nGwnghwnwihG  (webnpwihG  pwyGp,
thnfuwnwinpé-fubwynnuywb pwGytp, thnfuwnwpd-fuGwinnuywb wunghwghwlbp, qupuhG dhnipyncGGbin) L ong
nGwnghwnwihl  pGuGpnepyniGGph (YWwlph, qnyph  wwwhnjwagpnipjwl  pGyGpnepynLGGhp,  dwubwynp
Ythuwpnawlwihl hhdGwnpwdltp, Gepnpnodwgpl,  $hb0wluwywb  pGyGpnepynlGlbp,  npwiwywb  nuygh
thnfuwnwné hpdGwnpwaibbp b wyG):

GwwnOhwjh pwGlujhG hwdwywpgp GEpywjwgynid b GwwynbGhwjh pwGyny, wnbinpwjhl pwaytpny b wyp
Shlwluwlywb hGuinhnninbbpnd: Upu Gpypnud webinpuphG pwOlbpp pwdwlynid 66 pwnwpwihl pwbytnh,
nwpwoéwnowlwihl pwGytinh, wpwuwn-pwaytph, Gpywpwdwiybn Jupywdnpdwl pwlytbph, L owmwpbpypjw
pwOybph: Rwnwpwihl pwytpp funznpwanil pwGytpt GG, npnGp  Juplwydnpnd GG, npwbu  JunG,
wpryntOwpbpwywb ynGgbinGbphG: Ywlp nbhdbpuw) pwOytp 360G, vwlywyl, ufuwé 1982 p. uwnwgb] GO
Swwnlwywb pnpuwynid wpdtpnpbpnd webwnnip hpwywlwgbbine hpwynelp: SwpwéwnpwlwihG pwGytph
gnpénLlbnipynilp uwhdwlwthwyjwsé b nmwpwédpwihl hwnlywbhyny, nilGEG gnpdwnlnipyniGbtph hwdbdwwnmwpwn
thnpp dwyw| L Jwpywynpnid GG thnpp nL 0hohl phqltup, dwuwdp Gepgpwyned 66 Gwb fuGwynnuywb wywbnltn:
Gpywpwdwiybn Jupywynpdwb pwlytpp hwdwgnpdwygnid Go funznpwagnb dGnbwnpynipyntGGtph htin, dwuwdp
npwlp hhthnpbipwjhG pwGybp GG: Iwdwwnmwpdwagpwihb-pwbytpp Yuwrwywnpnd G0 dGrGwnpynipjntGGbph gqnuypp,
uwluwyld 1945 p htwinn unwgwl aGrlGwnpynipntGbph Gpywpwdwdytn  Phlwluwdnpiwb L ShGwbuwlwhb
uwnwdwpdwb hpwynilp:  Owwpbpypw  pwGlbpp  wyp  GpypGGph  pwGlbph  dwulw@ynintpt GG L
GEpYwywgnigsnipynLGbbpn:

dpwluhwih pwbywiht hwiwlwnpgp pwnugwé b YaGunpnbwlwb pwbyhg, nbwynghnwiht (webinpwjh)
pwOybphg, qnpdwpwp (Gepnpnudwyhl) pwOlbphg L fuGwnnuywO  pwGYbphg: PwlywihG  hwdwlhwpgnid
wnwowwwn nhpp GG gpwynid nGwynghwnwiht pwGybpp, npnlp Ywwwpned G0 welnpwihG pwGybph nbpp: Upu
Gnynp pwllwihG hwiwlwngh wrwbdGwhwwnynipntG wylG t, np OGw qubGynid £ wbwnwlwld Ywd fuwep
ubithwywlnipjwl Obppn:  Pwlytph  hbGwn  ShwuplG gnpénud | Owb  Jwulwghwnwgdwé ny  pwOluwyhb
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Ihlwbuwdwpyuihl hGuinhwnnnbbph (wwywhnjwgpwywb pGytpnipyncaGtph, YalhuwpnwlwihG hhdGwnpwailtnh,
GGpnpnudwihG bW $hbwbuwywb pGyGpnepyniGGtinh) hwiwywpgp: Un hhdGwpybtpp $hghuywb b ppuwdwpwlwlub
whédwlghg wywlnbbp GEpgpwytiint hwdwp (nupe dpgwyhglbp Ga:

Qbpdwlhwh pwlywjhl hwdwlwpgp GEpyuwjwgynid b YEGupnGwywb pwGynd, wrbinpwihG pwGybpnd,
hhthnptipwjhl L pulGwjnnwywb pwOybpny: Iwdwlwpgnid wnwowwnwn nhpp £t gpuynid pwGybph 066 Lrjuyp
NnystpwGyp, bgnbbppwbyp L Undbpgpwbyp:

bptGg Gwlwynipjwip Gpypnpn wnbnp gpwnbglnid GG hhthnpbpwjhl pwGybpp, npnlp Ywwnwpnid GG
hwwnniy gnpéwnbnipynclGltin L qpwnynid 66 Gl JupyuihG wyp gnpénibbinipjwip: QGpdwbhwynid wnbinpuwghG
pwytpp Ywwwpned G0 Gl Gepnpnudwghb pwbytiph gnpdweniyplbin, qpwnybiind wpdtpnptiph tnbnwpwfudwdp L
Gpywpwdwiybin Jupywynpiwdp:

hunwhwjh pwGujhG hwiwlwpgp pwnyugwd t Yyaaunpnbwlwb pwGyhg L welinpwjhG pwGytphg, nnpnlp,
hptbg htpphl, pwdwlynid GO Ywpdwdwdybn L dhohl nu Gplwpwdwdybn Jupywynpdwb hGuinhnniinGbph:
hunwhwih YGGunpnGwlwb pwlyp hhibGdbp £ 1893p., huy pwblybnnGbn pnnwpybint dGGwGnphwjhG hpwyniGp
unwghb) £ dhwjb 1926-hG: bwpdwdwdybn Jupywynpdwb hGuinhnnuinbbpp GGpwenid 60 g hhdGwywb fudptip
whunwywb JwpywihG pGunhnninGbp, wgquwjhlG whbph  pwOytp, ng whwnwywb welnpwihb pwlybp,
fubwynpwdwnpynltin, wphGunwgnpdwywb L gyninunbunbuwlwb hGuinhwnnunGtp, dwulwghunwgdwd JunywihG
hGuinhwunnuinGbp: UhphG nu Gpyuwpwdwiytin Jupyuwynpdwb hGuinpinnunbbpp dhenglbpp dLwynpnid GG dhohl
dwaiytinmwihb thnfuwnnipyntGGGph pnnuinydwb b wjwbnbGph hwaygh:

Mniuwunwbh  Ywlnipjwlb  pwOluwyhlG  hwdwlwpgh  wewehlt  dwlwpnwyp  GEpJuywywgynid  k
ythunpnGwywb pwayny, Gpypnpnp welinpwyhG, fuGwinnuywd, hhthnplipwyhl, dwulwghnwgywdé pwGytpny:
UnbunpwjhG pwbytpp pwGluyhG hwiwlwngh hhdGwywb onwyb GG L hpwlwbwglnid &G gptpt pninp pwbGyw)hG
gnpéwnlnipyntbbbpp:  IpthnplipwihG  pwlytpG  hptlGg qgnpdénilbinipyniGp hhdGnud GG pOwybih  wlbpp
2hGwpwpnipjwl hwdwnp hhthnplipwiht Jwpybph wpwiwnpiwb Jpw, ubwinnuywb pwbybpp Gepgpwynid GG
pOwysnipywl  fulwynnnipjntGGbpp,  wpwdwnpnd uywennwywb - Jwpytp, Jwwwpnd  wpunwndnipwiht L
hwadwpyuwjhG gnpdwnlnipjniGGtp: Uwulwghnmwgwé pwlytpp dwwnnignid GG dGY Ywd dh pwlh wnbuwyh
pwOywjhG Swnw)nip)nLGGGn:

3.2. 4L pwGlwjhG hwiwljwupgp

Swjwuwnwbh Iwbpwwbnnepjwl pwllyuwiht hwdwywnql plngpyned £ 33 YEGupnGwywb pwlyp, I3
inwnpwépntd gnpénn pwlytipp, Gpwlg dwulwdnintipp, hGswtu Owl ownmwpbpypw pwbytph 33 wpwdpnLd
gnnénn bwulwd)nintinl nu GepYwjwgnigsnipynibGhtinp:

33 yGhupnbwywb pwlyp Gpyph qrfuwdnp pwyb t, npG odndwdé E pwllybnuinGEph dGGwGnphwhG
pnnwnyiwl, npwdwzpowlwnnipjwl  YJwpquynpdwb, pwllybph L wyp Jwpluwihl YuqgiwybpwnipyntGGtph
gnpéncbbnipjwl Yuwpquynpiwb L yepwhuydwd, npuwiwdwpluwiht b wpdnipwjhl punwpwywlnepjwb dawyiwh L
hpwlywlwgiw, Gpyph wwunnGwywb dhpwgquihl ywhniunbbph ywhwwGiwb b yurwdwnpdwb hpwyniGpny:

Pwlyp ppwlwpwlwywld wGéd E, npp pwlGuihG optlunpnipjwdp uwhdwGJwsé Yupgny unwgywd
Lhgtilghwjh hhdwb ypw hpwywbwgbnid b pwllyuwihG gnpénclbinig)ni:

PwOyh dwulwdjninp hpwywpwlwlwb wGdh Ywpgwdhdwy snibtignn L pwlGyh qunGytint qujphg nnipu
gunlynn wnwbdlwgwé uwnnpwpwdwlnid t, npp gnpénud £ pwGyh Ynndhg wpdwd hwgnpnipynibGGiph
uwhdwGbbpnid L Gpw wlnibhg pwOlyuwihG gnpéniGbinigynilb L (Ywd) pwbGywihb optGunpnipjwip Gwhuwwnbujwd
Shlwluwlywb gnpéwnlnip)niGGbp £ hpwlwbwglniy:

Pwayh Obpywywgnegsnipynibp pwGyh hpwwpwlwlywb wGdh Yupqwyhdwy snibtgnn L pwlyh qunGybint
Jwjphg nnipu qunGynn wrwGdlwgdwé unnpuwpwdwlnudlG t, npp GGpywjwgbnud b pwGyp, niuncdGwuppnid £
Shlwluwlywb niywl, pwbGyh wanibhg Yapnid b wywydwbwantp, hpwlwlwgbnid hwdwbdwh wyp gnpéwneneplbn:
Lbpywjwgnigsnipynilp  pwllwyhl qgnpénilbinegnid L pwOlwihG opGlunpnipjwdp uwhdwlGywé ShGwbuwlwhb
gnpéwnbnipjntGbbp hpwywbwgbbnt hpwynelp snibh:

Ouuwnbpypw pwbytipp Ywpnn G0 Iwjwunwbh Iwlpwwbinnipjwl nmwpwépntd hhdilb] dwulwdnuntp L
Gepyuwywgnigsnipynibbbp «Pwllybph L pwGYuihG gnpéniGbnipjwl dwuphl» 33 optilpny uwhiwlqwd Ywpgny:
Owuwpbpypw  pwGyph dwulwdninp pwGuihG qnpénclbbingyntd L SplGwluwlwb  gnpdwnlnipyniblbp
hpwywlwglnd hgtbghwyh hpdwl Jpw: YEGunpnGwlwl pwlyh funphnipnp Ywpnn b ownwpbpypw pwGyh
Jwulwgyninh Yynndhg Fwjwunwbh Iwbpwwbnnepjwl nwpwépnd wywlnbbp plnnlGbine hwdwnp pwgnighs
wwjiwbbbp uwhdwOb;: Wn wwjdwlGbpp wbwnp £ ohblnylp |hGEO ownwpbpynyw  pwlGlbph Iwjwuinwbh
Swlpwwbwnnipjwb twpwdépntd gnpdnn pnpnp dwulwdynintiph hwiwp:

33 pwlywyhb hwiwywnpgnid gnpénn pwbytpp hwlnhuwbnid 66 nLGhybpuw) pwGytin, wjuhlpb Ywnpnn GG
hpwlywlwglb) opklGunpnipjwip Gwjuwwmbuywd pninp tnbuwyh pwGlwihb gnpéwnbnipyntbGbtpp:

bipGuwumnmqiwG hupgtn

hGs” £ pwayp:

h°Gswbu Yupbh E GEpyuywglb) L pGnipwgnt 33 pwGlwyhb hwiwlwnagp:

hGs £ dwulwgynLnp:

h°0s t Geplywjwgnigsnig)nibp:

Npn°0p GG pwlywihG hwdwlwnpgh wewbGdGwhwwnynipyniGbbpp Gh 2wpp GpypGepncy:

I o e
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QLNMu 4. AULUG D SEUHUTLELE, WUNNFSYUDLE G4
qunudurnrunr

Ptiwjh Gwwwwyb £ wwp pwlybph nwuwlwpgnudl pun wnwppbp hwnwbhbbph, pwgwunpbi
wnbwinpwyht  pwGytph  Ywenigwépp L Jwrwdwpnidp,  Gepluwywglbp  pwGlbph  Ywenigwédpwyhl
unnpwpwdwbniibtph hhdOwywb gnpédwnniypbbpp L ywrwywnpdwb dwpdhGGtph hpwywunepyniGGtpp :
NLGwynipynLGGEph L hdwnnepyniGGbph GYwpwaghpp: PGowh wGglbnig hGwnn nruwbnnbObpp Yywpnnwlw o

OGpYwywglt] pwaytph nwuwlwpgnil pun twnpptin hwnywbhG6ph

plnipwgnt| pwGybph mwpptip tnbGuwyGtpp

Gpyuwywglbp pwOybph Yugiwytpwwywb Yurnigwdplbpp

OGpYuwywglt] pwGybph Yunwywpdwb dwnpdp0Gtpp L Gpwbg hhdGuywb hpwywunep)niGhtipp
" plGnipwagnpb| pwbybph ybpuwnnighs hwGdbwdnnnyh nbipp L gnpéwneniypltinp:
4.1. Pulytph mtuwyGtpp

bptGg Enipjwl dhwulwywlnipjwdp hwlntpd, pwGytph nwuwywpgnidp GGpwnpnid £ npwlg pwdwlnid
puin wnwppbip hwnlwGhz06nph (swthwbhab6nh): UdpnnowywGnipjwb dbe npwlp oqlnid GO0 pwqdiwynndwbhnnth
Jnipwiglbp pwbytph pGnypp: Un nwuwlwpgiwb fudpbnbd wpunwgnnid 60 ndwp Gpypned pwGluwihG gnpéh
wwwniwlwb qupqugiwl L Ywqiwytpwiwl wrwidGwhwwnynipyntGbbpp: Gnpdtwlywlnid pwbytpp Ywnbih &
nwuwlywnpaby, G 06 nY hGnlyw| swhwbhbbphg.

L PptiGg wngl nnqwé fulinhpltinhg

. UbGupnGuywb pway (Eshuhnh)

. wnlunpuwyhG

2. Lwaqiwybpwuwywb - hpwjwywh duhg

Unnutipwinhy

thwjwwnhpwywb

pwdltitnhpwywh

pwOytip - PPL
pwOytip - ©PL

Qnpénibtinipjwl plneyphg.

nLGhybpuwy

twulwghwnwgywé
Pwaytipnh qnpénLlGbnepyncGb pun hpblg wrol npdwé fulinhpGbph, Ywnpbh nwuwywnqb) Gpyne fudph.
1. EdhuhnG pwGytip
2. wnlinpwihb pwGytp
EdhupnG pwlytpG opLlunpnptl odwnywdé &G pwlGlyGnunGbp pnnwpybing, Gpypnid npwdwpowbwnnipyntlnp,
wpuwndnyph  thnfuwpdtpp L Jwpyp Ywpquynpbine, Gpyph wpdnipwhlG  wwhnwunlGbph  wwhwywodwb
UGGwGnphwyhG hpwynilpny: LaYwé fulinhpb optilGunpnptb hhdGwywlnd npynid £ YyaGunpnGwlwb pwGytph ypw:
UGGunpnOGwlywb pwOyp ndywg Gpypp gfuwdnp pwOya k, npp ywwnwufuwbwnne k.
1. qbGph uynclnipjwG hwdwn.
2. Gpynh ophGwywb ydwpwihongh pnnupydwb hwiwn.
3. pwOywjhG hwdwlwpgh uyntGnipjwb L hneuwhnepjw b hwdwn.
4. Jswpwhwqwpywihlt hwiwywnpgh unbindiwb L qupgugiwb hwdwp:
UtGunpnGwlwb pwGyla odnywé t npwidwbhobph pnnupliwd, npuwdwppwlwnnipjwl Jupgwynpdwd, pwGytph L
wjl Juwplwjhl YwaqdwytpwynepjniGbbinh qnpénclbinipjwl Ywpgwynpiwb L JbpwhulydwG, npuwiwdwpluihl b
wndnipwjhl pwnwpwlwOnipjwb Gowydwl L hpwlwbgdwh, Gpyph wwunnlGwywb dhowaqgqwihl wwhniunbbph
wwhwwbdiwb L ywrwywnpdwb hpwynelGpny:
Swlnhuwlnd b wrwdwnpnipjwl $hlwluwywb gnpdwlwip whnwlywb pjniebb uwywuwnybhu, hpwlywbwglnd k
Ywrwywpnipjwl pwOywjhb uywuwpynedp:
Swppbp Gpypatpnud YEGupnGwywb pwaybnt wadwhnid 66 tmwppbp Yepw.
L waqquyjhG,
2. whinwyw
3. dnnnypnuywa:

Muwundwywlnptb YEGunpnlwywb pwOytpp wnwowgb] GO npwbtu pwdGbnmphpwywb paytpnipyncbGGbn,
npnlp odnyjwd thG hwwnncy hpwywunipyniGGbpny: Up 2wpp GpypGepnd UGGnpnGwlywb pwGyh Yuwhwwih o6é
Jwup (Ywd wdpnnonipjwip) wwnwbnid £ wtwnnepjwlp, pbib npwbg pwdbbntbp Ywpnn 66 hGGL Gwl weblnpwjhG
pwOytpp L Ppbwluwlwb hGuinhnnunbbpp: UGEGuPNGwHwG pwOytpp hwwnniy wbn G0 qpwynid JwpywihG
hwiwlwpgned npwtiu «pwbybph pway»: UhGsl XX nwph uygpbtpp, Edhuhnb pwGytipp tink| 60 dwulwynp pwGytn,
huy Gpypnpn hwiwpfuwphwiht wwwnbpwqoh Gwfuwbdht uludbg npwlg wgqu)lwgnip Ywd hwGdbnidp
wtiwnnipjwb huynnnipjwlp:

IIS))OOIII
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UnLwinpwjhG pwGytnpb ng wwmwlwb Jupywihb hhiGwpybbbp 66, npnGp hpwywbwglnid G0 nuGhyGpuwg
pwOlwjhG gnpéwnGnipynclGlp, YJuquiwybpwnipntGGbpht L plGwysnipjwlp  dwwnnignd G0 pwgdwnbuwy
$hlwluwlwb dwnwynipjnLbbbp:

Unbwinpwjhl pwGytpp, h wwppbpnepyntd YaGunpnGwlywb pwbytinh, snibbG npwdwbhbph pnnunpyiwb
hpwyntGp:

Uwpnnn GG hhiGwnpyb hGnlyw yugowlybpwywywh - hpwdwlwh dubph pwbytn.

1. pwdbtitnhpwyw
2. thwjwinhpwyw
3. Ynnwbipwunhy:

Pwdltwnhpwlwl pwlGytpp npwbu pwdlbnppwlywb pGytpnepyntt Jugiwybpwwywb-hpwwywb duny
hpiGwnpwé pwbytnlb G6G: Pwdbbnhpwywl pwGyh Yuinbwnpwlwl juwhwnwip pwdwbjwé b npnwyh pyny
pwdlbwnndubph: PwGyh qgnpénilbnipjwlb hGn Juwywd JOwulbph rhuyp pwdlbnbpbpp Ypnud GG hpkGg
wwwnlwlnn pwdlbnndutph  wpdtph uwhdwGGGpnid: Ywpnn G0 [h0G] pwg Lwd thwy pwdbbnhpwlwh
pGytpnipnLGObph dunyd Yuqiwynpywdé pwbybip:

Pwg pwdltnhpwywb pOyGpnipjwl (FPC) dwubwyhglbpp Ywpnn GO0 owwpbp hpblg wwwnlwlnn
pwdbtwnndutipp” wnwlg Yjniu pwdbtntpbph hwiwdw)bnipywb: Unwhuh pGyGpnepyntbp Ywpnn £ wbgywglbp hp
Ynnuihg pnnupyywéd pwdbtbnndubph pwg pwdwlnpnwagpnipinil, Gpw pwdGbunndubpp Yupnn 66 wquwn qGyb L
Jwdwnyti| wpdtpnptinh 2ncywynid: PRL pwdGtintiptph phdp sh uwhdwOwhwyyned:

Owy pwdbbnhpwywb pGybpnipjwl (OPL) pwdbbnniubpp s66 qGynid L Jwdwnynd wpdbpnpbiph
ntjuyney, L Gpw Jpw 560 mwpwédynid pwg pwdbGbnppwywl pGutpnigjwl (PPL) gnpdnibtinipjwlp Ytpwpbipnn
2w YuwbnGObp: OphOwy, ywpwwynp sk, h ghwnnepynih pninph, hpwwwpwybp hp nmwpbwb hwaytnynipnilp b
hwyquwwwhwywb  hwydbyzhep: OPL  pwdlbnbptph phdp  undnpwpwp  vwhdwGwthwy £ (ophGwy, UGS
Pppinwlhwynid 50-hg, huy Iwjwuwnwbned 49-hg ns wybh):

Qwjwwhpwlwbl  pwlybpp npwbu  vwhiwlwhwly  wwnwufuwbwnynipjwdp  pGYyepnepndG,
Juwqiwybpywywb-ppwjwywb &dund hpdblwnpwé pwlybnG GG: Wnwhuh hwdwwnbpunnid  «thwy»  pwnp
Gowlwynd £, np npwlp pwdGbnppwywl pwGytp s60. dwulwyhglbph pwdGbdiwutpp YwbnGwnpwlwa
Juwuwhwnwnd hwulhwgynid G0 npwbiu thwytip, wy| ng pb wnpdbpnptin’ pwdbtunndutinh dLny:

Unnwbpwwhy pwlybpp npwbu  Ynnwbpwwhy, Ywqiwybpuywlywb-hpwdwywb aund  hhdGwnpywé
pwOytnpb G0: Unnwbtpwwhy £ hwiwpynd pwnwpwghbbph L ppwwpwlwlwld wGdwlg wlnwdnipjwb Ypw
hhiGwé nu hp wlnwalbph gnupwjiht hwjwydwnbbph dshwynpdwb dhongny dwulwyhgltph Gynipwlwl b wyp
Ywphpltph pwjwpwpiwl Guywwnwyny untinéywsé Yudwynp dhwynpnidp: Unnwbipwwnhy pwlyh dwubGwyhglbind,
wlywhu pwGyh YubnlGwnpwywb Yuwhwnwnd hpblg dwulwygnipjwlb swihhg, nlGth a6y dwyGh hpwynilp:

Pwlytinl hptbg gnpénilbinepywb uygpnilpbbiphg GGG nY nwuwlwpgynid GG Gpyne fudph.

1. dwulwghwnwgywé
2. nLbhyGpuwy:

Uwulwghwnmwgywé pwOytpp welinpuwyhl pwGytip GG, npnlp dwulwghunwgywd GO0 dbY Ywd dh pwlh
wmbuwyh pwlluyhl gnpéwnrlnipynilGbtiph qény, wnGwnbunipjwb nplk §jninh (GGpwd)ninh), dtrGwpynipntlGbbph
fudptiph Jwpywdnpdwdp, hwdwfunpnbtph npnawlh fudph uwwuwpydwdp:

Uwulwghnwgywé puwlytphg GO0 hGYGuinhghnG, hhthnpbipwihl, hGGnJwghnG,  fulGwjnnuywd,
gninunlunbuwywl, wpnwphl webinpwywb pwGybpp L wyb: Pwgh npwbhg, wju pwbytph Ywpght wbwnp t
nwub] OGwbl dhowgquwihl L wnwpwdwnowlwihG wnpdnipwdwnpyuwihb L $hlwluwywlb YuglwybpwnipjntGbtpp,
npnbp Ynswé GG wwwhngbint dhowqquwjhlG wnbnbuwywb hwpwpbpnipyniGb Gph Ywpqwdnpnudp (ophGwly
Swiwfuwphwiht pwOyp, dbpwlwenigdwb L qupgugiwl Gypnwwywb pwyp, Gypwihnipjwl hwdwywnpgned dh
2wnp pwlytp LowyG):

hGYGuinhghnl pwGytpp qpwnynid GG nmwpptp §ynentiph, guwynpuwwtiu wpryniGwpbpnepjwl, webanph L
npwluwynpunh  Shlwluwynpdwdp L Gpywpwdwdybn  Jupywynpdwdp: Ywlg dhongn pwywpwnpynid
hpiGwywh Yuwhwnwih Gyundwdp wpyniGwpbpwlwi b wyp dGrGupynipyntGabpp wwhwbowpyh qowih dwup: b
nwppbipnigynid wnbinpwyhG pwytiph, hGytunhgnG pwGytpG hptGg nbunipulbph 06d dwup hwywpwapned GG
ubithwywb pwdbbnndubiph, ywpunwwndubph L thnfuwene wyp wwpunwynpnepyniGGbiph pnnuinydwa, hGswbu Gub
wrbinpwihlt pwbytiphg qupytiph unwgiwl swlwwwnphnd: Yw hbwn dhwuhl, Gpwlp wynhy nbp GO0 fuwnnd
wpnyniLbGwpbpwlwh L wy paytpnepynbbbph pwdGbnndutipp pnnuipybpne L inbnwpwpfubipne gnpénd:

3hthnpbipwihl pwlyp dwulwaghnwgyws pway t, npp gpwndnud £ hpthnpbipwjhG upltph (wbwnd qnijph
anwdh nhdwg Jupytiph) wpwiwnpdwdp, whawnd gnuph dtnp ptpdwh, hhthnpbiplbnh Ypwdwswneph, nwpptp
nbuwyh wnblubhywywb SwnwynipjniGbbph  dwwnnigdwl gnpénilbinipywdp:  IpthnpbipwhG  pwGytph Ynnohg
wnpwdiwnpdnn Jwnytpp undnpwpwn ntlbl Gpywpwdwdytn plnyp: Lpwlg npwdwywb dhengltph wnpynpbbnpa
wnwybjwwbu wjl hwdwhunpnbtiph wywlnbtnpa 640, npnGp gwGywlnud G0 unwbw| hhthnptipwihG Jwpy, L pwGyh
ubithwlywl Ywwhwwip: Lpwlp hwjwpwagpnid GG nbunipulbp’ wpdbpnpbiph hwwniy wnGuwyh qpwdwpnpbph
pnnwnydwh dhongny, npnGg hwdwp npwtiu wwwhnynid £ wnwjnid pwbytpnid qpudwnpwé wbwnd gnypp:

YwhuJwd Jupywynpdwl nunnnipynilGbphg, hhthnpbipwihl pwGytpp pwdwlynid GG hnnwihG pwGykph,
npnGp Jwpy GG wpwdwnpnd hnnwiwuh gpwyh nhdwg, dGhnpwwnhy pwytiph, npnGp Juwpy G0 wnpwdwnpned
UG hnpwwnhy (hnnwpwpbjwyiwb) w2fuwwnmwbplbbph hwiwn, YyndntlGw) pwGytph, npnGp Jwpy GG npwdwnpnid
pwnuwph wlawnd gniph gpwyh nhdwg:

lwinnwywb  pwlyl wywbnbbp t  pOnnGnud hhdGwywlnid  pGwysnipyntbhg, wnweowpynd £
fubwynnuywb wnwpptp hw2hybbph pwgnd L Jupnid, GGEpnpnedbbp £ ywwnwpned hneuwh wnpdtGpnptipnid (wyn
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puntd wEwmwlwb wwpwwwnndubipnid), hbswbu Gwb wrwowpynid b hwadwpluihlG SwewynipyniGGbn, Jwpytn,
JwpUuwyhh pwpwnbp, pwGyuyhl thnfuwngnipynctGbp L wyb: vbwynnuywb pwGytpp Gwwuwnnid GG pGwysnipjwb
fuGwynnnipyncGGtiph L wqww npudwlwb dhenglbph pwGlwiht hwdwlwpq Gepgpwydwbp: bwpnn b unbinéyb
Ywd npwtiu pwdbbinppwlwb pGytpnepntl Ywd npwbu thnfuwnwpd fubwjnnulwh pwly:

LbpYwyntdu gnpéntd G0 fubwjpwGytpp dh pwlh wnbuwylbp thnfuwnuwpé - fubwnquywb L thnunw -
fubwynnuywa:

Onfuwnuwnpd - fuGwinnuywl pwlybpp Gnylwbu Ynnwybipwinhy pwGlwihG hpdGwpylbph twpwnbuwyba
G0, wmwpwéws GG UUL-nd, npp snibGh pwdGinppwywl Ywuwhww: Unwowgbp GG 19 nwph ulygplbbphl
pOwysnipjwl thnpp fulGwynnnipjntGltipp hwywpwaptint Gywwnwyny: Hwlg wewbdbwhwnynipntGh wyb t, np
npwlp snil60 pwdlGEnhpwywl Yuwwhww): UJwbnwwnniGbph dhonglGbpp Ynunwyynid G0 pwgynn fubwynnuywb L
hGyGuinhghnG hwphylbpniy, hGswbu Gwb wnnynuwihG sGlwhG hwpgnid (LUNE - hwadnid): Ppwlywbwgynn
gnpéwnbnipyntbGbph 2powlwyny thnfuwnwpd fubwynnuywb pwlGlybpp dnin G0 wnlinpwihG pwGytphG: Lpwlg
Gwwndwdp Yhpwrednid £ wbnwlwb hwpluwiht wpnnbjwg nbdhd, pwGh np npwlp nwuygnid GG ng wnbunpwihG
hhdGwnybtph nwuhG:

Onunw - uGwinnuywb pwGhbpp wpnbpypnud wewyb] nwpwéywd fubwynnuywb hhdbGwpyGtphg G0 L
Juaqiwybpwwlwb wenind dShwdnpdwé GG thnunp hwiwywpgh htwn: Unwowgb) GG 19 nwnh JGpotiphb L 20 nwph
ulygplbphG: dwiwlwywyhg wwydwbbbpnid  wylnpblG wwpwéjws LG UGS Pphpunwlhwynid, dpwluhwyniy,
dhbwlnhwynid, BGwuwnbhwynid, Gghwwnunid, 3I0nyuunmwlnd L wylb: 3wlnbu GG qwihu  wGwnnpywb
JupywwniGbp L ugwuwnpyned G0 pGwysnipywlp wyl Juynptpned, npintbin sl wrbinpwihb pwGytp: Wu pwbybpp
sntlb0 pwdlGunppwlywl Yuwwhwnwy, Gpuwbg wywpunwynpnipntGbtipp Gpwfuwdnpwé G0 whwnipjwlb Ynndhg:
PlGwysnipjwlb dhonglbipp Yniinwynid GG thnuinh pwdwbdniGpltph dhongnd, npnGg ntpp uwhdwGwthwydned k
theongltph pOnniGdwdp L nmpwdwnpiwdp: UynhdGepp Yuwgidwé G0 whnwlywb wnpdtpnpbinhg: bwwnwpnid GG
hGnlyw) gnpéwnbnipyncGlbpp  pOwysnipjwlb L &dGrGwpynepyntblGbph Jwpywdnpnud,  sGUtGph  Jdwpndyg,
thnfuwGgniiGeph hpwywbwgned:

NiOpdbpuw) pwlybp 66 hwdwnpgnid wyl wrbnpwiht pwGytpp npnGp opklpny uwhdwOjwd Ywnpgny
unwgywd |hgtlghwih hhdwl pw Yuwpnn G0 hpwlwlwglb] pwGywihl optlGunpnipjwdp uwhdwGwd pninp
pwOywjhb gnpéwnbnipnlGObpn:

Cun  gnpénLlbnipjwl  dwupwnwph, pwlybpp Ywpbih £ nwuwlwpqbp fuhun  wwjdwbwlw: Npnp
GpynGtpnLd JwplughG hhdGwpyGph pGnhwlnip pyh dbe qquih wbin GG gpwynid wjuwbu Ynsgws thnpp Juipyh
hhdGwnybtpp JuwpyuwyhG ynnwbipwghwGtpp, thnfuwnuwpd Jupyh pGytpneg)niGhtinp, thnfuwnywlywl-fubwinnuyw
pwOytipp, 2h0wpwpwyub-fubwynnuywb pwaytipp, uGwnpuwdwpynbbpp b wyG:

Uhowqgquwjhl pwGywihl wpwymhbwyntd hwlnpwnid 66 Gul pwGytph nwuwluwpgiwb wy swhwGhaG6n:
Ujuwtiu, UUL-nLd, npunbn uwhiwGwé E ypllwyh Ghpwywynipjwl pwblwihl hwdwlywpg, wrwGdbwgynid GG
SwibpypwyhG wwhniuinh hwiwywpghb ybpwpbpnn pwlybp, L pwGytp, npnGp Yuwpquynpynid GG wnwGéha
Gwhwbqltph  UYnnihg, wwwhnjwgpnipjwld hbn  Ywwdwd qgnpénud GG pwGytp, npnGg  wydwbnbbpa
wwwhnjwgpywé 60 Ujwbnbbph wwwhnjwgpnipjwl hwdtpypwihG Ynpwnpwghwih Ynnihg, L pwbytp, npnbg
wywbnbbpp s60 wywhnjwagpynid wyn Ynpunpwghwyned:

Pwaybph ybipp pipdwé nwuwlwpgiwb Ybpwpbipjwp hwpy £ juwnwnpbp hbnbyw) yEpwwwhnuip. pwbytiph
pywpywd nbuwlybbpp hwdwfu nbuwywb GopwnnpnipynilGbbp GG wyb hdwuwnny, np hpwlywbnwd npwlp «dwpnip»
wnbupny gnynipynil snilbG, L pwbytph jnipwpwsnip funcdpp pGnipwgnyned b hGswbu wnwbdGwgywé, qbinhofunn,
wyOwbu £ wy) qétipny:

4.2. PwmGYytnh unwywpnuin

Pwbyp, npwtu hpwlwpwlwlwb wid, pwnwpwghwwh hpwynilplbp £ dtrp pbpnud L pwnwpwghwywb
wwpuwywbnepyntGGbp £ unwbGdbnid hp dwpdhGGbph dhongnd: Lpw YwbnbGwnpnipjwip whbwnp £ uwhdwOdh Gwl
pwOyp Ywrwdwnpiwb Ywpgp: Pwbyh Yuwrwldwpiwl dwpdhbbpp ywpunwynp G0 wwwhnyb] Gpw wrbinpwjhG
gnnpénilbnipjwl wlfuwhwb b wpynibwybn nGywdwpnudp pwOyh weol npwdéd fulnhpGtph hpwanpédwh
Owwuwnwyny: Pwbyh hhdbwnhplbpl wOdhpwwbtu dwubwygnd G0 Gpw Ywrwdwnpdwbp: PwOyh Yunwywpdwb
UwndhbGbnh G0 dwubwyhglbph (hhdGwnhpGtiph, pwdGbwntiptph, hwjwwnbptbph, wnwdbbph) pGnhwlnup dnnndp,
pwyh funphnipnp (inbGopkGGEph funphnipnp, nhwnpn funphnipnp) L gnpédwnhp dwpdhGObpp, npnGp gnpénud GG
ontlphG, wy hpwywlwb wynbphb ne Gpw YubnGwnpnipjwlp hwiwwwwnwufuw:

Pwlyh dwubwyhgbtph pGnhwlnip dnnndp Gpw Ywrwywpiwb pwpdpwant)G dwpdhGG E, npp nuénd £
pwGyh pninp nwqiwywpwywG fuGnhplbpp:

Pwlyh Ywrwdwpiwb dwndhGGEph pGunpnipjwl ud Gulwlydwb Ywpgp uwhdwGyned £ opklpny L Gpw
YwGnOwnpnipjwdp: Optlpny uwhdwlynid GO Gwl pwGyh dwubwyhgbtph pGnhwlnip dnnndh L pwGyh nhnnpn
funphpnh (pwGyp funphpnh) pwguwrehy hpwdwunipjwlp Yepwwwhdws hwpgbipp, npnGp s66 Jupnn thnfuwGgyti
gnpéwnhp dwpuhGOtph hpwywunepyjwlbp: Uuwbu, hwdwdw)l Iwjwunwbh Iwbpwwbnnipjwl punwpwghwlyw
optilugpph, uwhdwlwthwy wwunwupuwlwwnynipjwdp poytGpnepjwl (UMC) L pwdGbnmhpwywb pGytpnepjwb (PC)
Uwulwyhglbinh pnhwlnwp dnnngh pwgwrhy hpwywunipjwl G0 ywnwbnid
" paytpnipjwb YuwbnGunpnepynilp b YubnGwnpwwb Yuwwhwwih swihp thnthnfubip
" paytGpnipjwl  gnpdwnhp  dwpohGOobp  Ywqoiwynpbip L Gpwlg  hwgnpnipyntGlGbpp Juwnwdwdybun
nwnwpbiglbip (Get PC YwbnGwnpnipjwdp wyn hwnpgtph nwénwip JbGpwwwhywdéd sk inbGoptGGEph (nhwnpn
funphpnh) hpwdwuncpjwGp)
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" UNC dtpuwnncghs hwGdbGwdnnngh (YGpuwinnignnh) pGunpnipynilp, PC-h wnbGoptGGtph (nhwnnpn funphpnh) L
ybpunnighs  hwGaGwdnnndh  (Ybpunnnignnh)  wlnwdGtph  pGunpnepncGG ne GpuGg  (hwgnpnepyncGGbpp
Jwnwdwiybwn nwnuwnptglbip

" payGpnipjwl  wnwpblwb hwpybndnipynibbbpp, hwwwwhwlwb hwydbyhebbpp  hwunwnbip, Gpw
2whnypl nt yGwuGtpp pwfutiip

. paytpnipynibp yepwwaqiwybpwbne Ywd (ncéwnbipne dwuhG npnnud plGnncbb)p:

Uwhdwlwthwy  wwwnwufuwlbwundnipjwdp pbytpnepyniGbbph L pwdGinhpwywG  pGykpnipyntGbbph  dwuhG
onblplbpny dwulwyhgltph plnhwlnip dnnnyh pwgwrhy hpwlwunipjwlp Ywpnn b dbpwwwhdt) Gwb wyp
hwpgtiph | nLénLop:

Pwlyh funphnipnG ppwywlwglnid £t Gpw gnpénilbnipywb plnhwlnep nGYwdwpnidp, pwgwenipjudp  wyl
hwpgbiph, npnGp optlpny L pwOyh YwbGnGwnpnipjwip JGpwpbpnd G0 dwulwyhglbiph plnhwlnip dnnndh
pwgwnrhy hpwywuntpjwln:

Pwayh funphpnh (nbGoptGGtph, nhwnpn funphpnh) winwdabGtpp undnpwpwn pGupygnud G0 dwulwyhgbtph puhg:
Lpw(g phdp Ywpnn £ 2wwn tnwpptip |hGGL, uwlywyb sh Ywpnn thnpp |GG Bpbiphg:

Pwayh funphpnh pwgwrhy hpwywunipjwbb 66 wwnlwbnid, dwulwynpwwbu, hGnlyw hwpgbpp’

" pwGyh gnpénibbinipjwl hhdGwywh nunnnipjntGGEph npnznidp

. pwOyh dwubwyhglbph wwpblwld L wpunwhtpp plnhwGnep  dnnndlGph  gnudwpndp,  opwlwnpgh
hwuwmwwnnidp

. pwGyh qnpéwnhp dwpilh (gnpéwnhp wbontbh, dJwpgnipjw0) duwdnpnidp, Gpw  (hwgnpnipjnilGGbph
Jwnwdwiytin  nwnwpbgniip, gnpdwnhp  wboptGh L JuwpsnipjwlG  Jupdwunpnipjwl L Swfuubph
thnfuhwwnnignidbbph Jéwpowl Ywpgp L wwjdwGObpp, Gpb pwGyh YwlnGwnpnipjwip wjn hpwynilpbbpp
Ybtpwwwhywé G0 pGutpnipjw funphpnhG

. pwlyh dGpwuwnnighs hwGdlGwdnnngh (YGpwhuyhnnh) qupdwwnpnipjwlb b dwhuubph thnfuhwwnnignidGtinh
Jswndwl Ywpgh L  wwjdwblGbph  dJdGpwpbpjw)  pwGyh  dwulwyhgbbph plnhwlnip  dnnndh  hwdwnp
wnwownynipyntbbtph Gwhuwwwunpwunnidn

. paytpnipjwl wninhnG ppwlwlwglnn wadh Jupdwwnpnepjwb swithh uwhdwGnudp

" pwOyh  Ywrnwydwpdwld JdwpdhGGbph  gnpénilbineg)niGp YwlnOwywpgnn  GGpphG  thwuwnwpnpbiph
hwuwmwwnnidp

" pwGyh dwubwgynintiph L GEipYuywgnigsnipyntGbtinh unbinénidp, Gpt pwGyh YuwbnGwnpnipjwdp Ywd pwGyh
pwdbbwntptiph pGnhwlnip dnnnyh npn2dwdp wyn hpwywunepynilp yGpwwwhywé E pGutnpnepjwl funphpnhb

" pwlGyh qgnuph ownwpiwl L a&bnppbpdwl hbn Juwdwé funpnp  gnpdwpplbph YGpnudp opkGpny
Owhuwwnbuwé nbwptpnud

. pwGyh Jupswhwgiwybpwwlwb Ywrnigwdédph hwuwmwwnniip

. wibklwyjw dwiuubiph Gwfuwhwyh hwunmwwnnudp:

Pwayh pGpwghy gnpéntbbinipjwl nEywdwnnidb hpwlywbwglnid £ pwlyh gnpdwnhp dwpdhGp gnpdwnhp
nGoptlp Ywd pwGyh gnpdwnhp nbonkbp pwGyh Jupsnipjwh hbin hwdwwntn:

Swiwdw)l 33 pwnwpwghwlwb optlugnph, pwdbbnhpwlwb pGykpnipynlinid gnpéwnhp dwpuhlp
Ywpnn £ hGGL YnGghwy (Jupgnipynil, wbophbnipynil) L (Ywy) GhwGdbjw (nGopkh, qifuwdnp wnbonkl),
uwhdwlwthwy wwwnwufuwbwwnynipjwdp paybpnigjntGnd unbndynid £ gnpéwnhp dwpdhG (Ynbghw L (Yuy)
Uhwbdabjw), Ynnwbtpwwnhdh gnpéwnhp dwnpdhGbbpG GG Jwpsnipjnibp L (Ywd) Owfuwquwhp: Wuwhund, wjn
OwndphbGtph wGjwGnudGbpp Ywpnn G0 (hG6] tnwpptp: Uwywl junwywpdwb Ywd gnpéwnhp dwnpibh wodwhnidp
sh wagnnid Gpw hpwywunepjwb Ypw:

Gpt pwlyh YuwlnGwnpnipjwip Gwfuwwmbudwé t ntGGGw) Jupgnipinil, www JubnGwnpnipjwdp whwnp k
uwhdwlwquwwytl gnpéwnhp wnlboptilh L Jwpsnipjwb hpwywunigntGbbpp: dwpsnipjwl welwynipjwl nbwpnid
paytpnipjwl gnpdwnhp nbontilp Ywwwpned £ Gwb pwGyh Jupgnipjwl Gwhuwgqwhh wwnpunwwGnipyniGGGpp:

Pwayh gnpéwnhp dwpdhGGbpph dLwynpnudp L npwbg (hwgnpnepyniGbbph Junwdwiybn nwnwnpbgniip
Jwwnwpynid £ pwGyp funphpnh npndwdp, et pwbyh YubnGwnpnipjwdp wn hwpgbpp npdwé G0 pwGyh funphpnh
hpwywunpjwap:

PwlGyh qgnpéwnhp dwpiGh  ppwywunipjwGt GO wwunlwlnd  pwlyh pGpwghy qnpéniGbinipjw
Ywrwywpiwb pninp hwpgbpp, pwgwenipjwdp optilpnd L pwGyh YwhnGwnpnipjwip uwhdwbdwé pwyh
Uwubwyhglbph pGnhwbnip dnnnyh L pwGyh funphpnh hpwywuncpynitl hwbnhuwgnn hwpgtiph:

Pwyh gnpéwnhp Owpdhlp Ywqdwybpwnd £ pwlyh dwubwyhglbph pGnhwlnip dnnndh L pwGyh
funphpnh npnndbbph Yuwnwnpnodp: Lw nBEYwdwpnud £ pwGyh pGpwghy gnpénibtbnipynilp L hwpdbnne £ pwGyh
funphpnhG (nGoptGGtph, nhinpn funphpnhG) nu dwubGwyhgbbph pGnhwnip dnnnyha:

Pwyh gnpéwnhp wbopkOp L Jwpsnipnilp Gawlwydnd GG pwGyh funphpnh Ynndhg, Gpb pwlyh
YwbnGunpnipjwip wyin hpwywunepjnilp sh npqwé pwGyh dwulwyhgbbiph pGnhwlnip dnnnyhG: Pwlyh gnpdwnhp
nboptbh L Jwpsnipjwl wlnwdlbph hGn wwjdwbwghpp YGpnd £ pwGyh funphpnh Gwhuwgqwhp Ywd pwGyh
YwbnGunpnipjwip vwhdwOjwd wy wGd: Gpb pwGyh funphpnh Gwfuwgwhh L gnpdwnhp wnGontGh wywawnnbGEpp
gpwnbtiglnid £ 0hLOnL G whGép, wyw wwjdwlwaghpp gnpdwnhp wnbopkbh htwn YGpnud £ pwlGyh funphpnh npndwdp
funphpnh wlnwuibtphg dGYn, huy Jupsnipjwl winwdabtph hGn' pwGyh fjunphpnh Gwhuwgwhp:

Fwhyh gnpéwnhnp nGontGn.

" wnbophGnid t pwGyh gnuypp, wyn pyncd $hGwbuwlwb dshengGbipp, gnpdwppltip £ Juwwpned pwGyh wlnlhg
" GEpYuwywglnud £ pwGyp Swjwunwbh Iwbpwwbnnepyniined b wpnmwuwhdwbned
" qnpénLd £ wnwlg (hwgnpwagph
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wnwihu £ lhwgnpwagntn

uwhdwbjwé Yuwnpgny YGpned E wywydwbwaptp, wyn pynid” wfuwnwbpwjhb

pwOytpnud pwgned £ pwGyh pnpwyguihb (wyn pynid wpwnwnpdnypny) hwhyGtp

pwGyh funphpnh hwunwwndwGb £ GEpywjwglnid pwbGyh wfuwnwlpwiht YwbnlGwywnpgp, wrwGédlwgdws
unnpwpwdwbnuibGbph uwbnGwlwpqbpp, pwayh Jupswlywgiwybpywywha uenigywdpp

. hp hpwdwunipjwl uwhdwGGGpnd wpdwyned £ hpwowbGtn, hpwhwbqltip, wwihu £ Yuwwpdwb hwdwp
wwpnuwnhp gnignedlbip L yGpwhuynid npwGg Yunwpnedp

. uwhdwOywé Yuwngny wpfuwwnwbph £ plnnibned b wuwnwlphg wgunnid pwGyh wpfuwnwyhgGbphb

" wRfuwwnwyhglbbph GUwwndwdp Yphpwened £ fupwhuncudwl L Yuwpquuywhwlwl wwnwufuwGwngnepjwb
uhongltp

. pwGytpnud pwgned £ pwbyh pnpwlyguwyhb (wyn puntd” wpinwndniypnd) hwphybbin:

Pwlyh YwbnGwnpnipjwldp Ywpnn GO uwhdwGdb), pGuGpnpjwl qgnpéwnhp  wboptlh Gwbl  wy
hpwywuncpyniGGtin:

PwOyh dwulwyhgbtiph pGnhwGnip dnnndb hpwynilp nbh gwllwgwd dwiowlwy |nuétp pwlyh
gnpéwnhp wnGoptGh, pwGyh Jwpsnipjwl winwilGtph, jurwljwphs yugqdwybpynipjwb jud wGhwwn Jurwdwpsh
htwin Yopywd wwjdwlwanbpp, Gpb pwlyh YwlnGwnpnipjwip wyn hwpgh (nuéndp sh mpqwé pwGyh funphpnh
hpwywuntpjwap:

PwlGyh JuwpsnipjnilGp Gepwend £ pwGyh gnpéwnhp wnbopbGhG, Gpw wnbnwwihG (nbnwywGephh),
glfuwydnp hwqwwwhhG, hOswbu Gwl pwGyh gnpénLbbinpnibp Ywpgwdnpnn wyp yupdnt wzfuwwnnnbbnh:

PwGyh Jupsnipjnilp qnpdénid b pwGyh YulGnGwnpnipjwl, hGswbu Gub funphpnh Ynnihg hwunmwnywsé
Jwpsnipjwl Yuwqop, Gpw Ghunbph gnuiwpdwl, wlglugdwl L npnpnudlbp plnniGbine upgp uwhdwGnn
Jupgnipjwl gnpénibtinipywl YwlnGwywnpgh hhdwb Ypw:

Swjwunwbh Swlpwwbnnipjwl pwnwpwghwlwb optGunpnipjwdp npnpwlh  wwpunwywlnepnd L
wwwnwufuwbwwinynipintl £ npdwé hpwjwpwlwywb wbdwlg (ngup nbwpentd pwGyh) nGhwdwnpbbph ypw: UGap,
nnG opklph Ywd hpwywpwlwlwb wadh YubnbGwnpnipjwl nudny hwlnbu £t quihu Gpw winiOhg, wbwnp t gnpéh
pwnbfungdnptG L nnowdhin h 2wh hp Ynnihg GGpywjwgdnn hpwwpwlwlywl wGdh: Lw wwpwnwynp
hpwywpwlwlwb wGdh hhdGwnhpltph (Qwulwyhglbph) wwhwGeny hwwnigbp hp Ynndhg hpwjwpwlwywb
wbdhbt ywwndwnwd Jawubbpp, Gpb wyp pwl Guiuwwnmbudwé skt optiGpny Ywd wwjdwlwagpny:

Pwayph  $hGwluwnlbunbuwywb qgnpéncbbinepjwlb  YGpwhuyntdG  hpwlwlwglbine  hwdwp  pwGyh
Uwulwyhgbtiph pGnhwlnip  dnnndt  pGupnud £ pwlGlh  JdGpuwnnighy  hwGdGwdnnnd  (4Gpuwinignn), nph
hpwywuncpynitGGtpp uwhdwGynid G0 optiGpny L pwGyh ubnGwnpnipjwip:

dbpuwnnighs hwGdGwdnnnyp.

" pwGynid huynnnepynib £ uwhdwGnid hwwwwhwywb hwagwnrdwb b hwyGndnepjwb Jupdwb GYuwndwdp
" pwOyh funphpnhG hwadbundnepnitd £ GGpYuywglnud optlplGphG L wyp hpwdwlwb wywnbphl pwbyh
gnpénLbbnipjwl  hwiwwwwnwufuwlnipjw0, hOswbu  Owb  YEGwpNGwywb  pwlyh  hwbdGwpwpwywbatpp
uwhdwljwé dwiytnnid Juwnwpbne dwuhb

" GonpwywgnipyniGlbin £ wwihu pwGyh funphpnh GEpluwjwgpwé, hoswbu Gwl ubthwywb Gufuwdbrbnipjwip
wnwownnywé hwngtiph Ytpwptinjwyg

. hpwywlwglnid £ «PwdGinhpwlwh pGytpnepyncGbbiph dwuhb» Iwjwunwbh 3wlpwwbnnipjwb onpklpny L
pwGyh Ywlbnbwnpnipjwip Gwhuwnbudwd wy) thwoanpnipyniGGbn:

dtpuwinnighs hwGdbwdnnndp (yGpuinignnp) hbunbndd £ pwGyh Yurwywnpdwb dwpdhGabph npnpnudlGeph
Jwwwpdwlp, uwnnignd £ pwOyph thwunmwpnpbph hwiwwwwnwufuwGnipnilGp ontGpltphl, wyp hpwdwlywa
wywnbpht L pwGyh YwbnGwnpnipjwlp: Lpw qnpéncbbinepywl Ywpgp uwhdwlynd b pwGyh dwulwyhgbtiph
pGnhwlncip dnnnyh Ynndhg hwuwmwwinygnn Gepphl thwuwnwpnpny ybpuwinnighs hwGdbGwdnnnyh YubnGwlwnpgny:

dtpuwinnighs hwGédGwdnnndh wwhwbony Gpwlg wbwp £ GGpYwywgdblb pwGyh, npw dwubwdnintph L
OGpYywywgnigsnipyniGbtiph $hlwluwnbnbuwywbd  gnpénilbinipjwlp  JbGpwpbpnn  pninp wlhpwdtin
thwuwnwpnptinp, Gincpbinp LW pwgwwnpnepyntGGGpp:

Pwyh ytipunnighs hwGdGwdnnndp Yugijwé E wnlGqwaglb tpbip wlnwdhg, npnlp Gawlwyyned GG pwGyh
Uwulwyhglbph pOnhwlnip dnnndh Ynndhg 3 wwph dwdybwnny: PwOyh funphpnh wlnwdGtbpp s60 Jupnn
Uhwdwdwbwy GG yGpuwinnighs hwGdbwdnnnyh wlnwd: dbpuinnighs hwGdbwdnnnyh wlnwdGtpp hwpybnne GG
pwOyh dwulwyhglbph pnhwGnip dnnnyha:

Jdbpuinnighs hwGdbGwdnnndh Ghuwinbpp gnudwnpynud GO0 mwpblwl wrGwaql snpu wlquwd: Upwnwhbpp
Ghunn Ywpnn t hpwydhpdbp pwGYyh funphpnh Jwd dbpunnighs hwGdbGwdnnndh weOdwqlb Gpyne wlnwdbbph
wwhwbony:

4.3. Pwmlyh juqiuytpyulwl junmgywopp

Pwlyp, pOswbu gqwlywgwd wy wnbwnpwiht Ywqdwybpwnipnil, nGh  Ywewdwpdwb npnwyh
hwiwywpg L Yuwgiwybpwwywbd Yuwenigwép: Lwdwgnyl Ywqiwybpuywywb Yurenigwédph plunpnipynilp
wipnnontpjwip ybpgdwé pwlyh wotuwnwblph shpn Jugiwybpwdwb b hwenn qnpénclGbnipjwl gpuduywa t:
PwOyh Yugiwybpwwywb Yuwrenigywdpnd wnwbdbwlnd GO Gpyne hpdGwywl wwhbp pwGyh Yunwdwpdwhb
Ywrnigwépp L Gpw dnGyghnlw| unnpupwdwbndbbph nu swnwjnipyntbGtph Yunnigwdépp:

Pwlyt wnwldlwhwwniy wlwbuwdwpnn  unp)yn £ hwlnbu £ qwihu npwbu  pwGYuwhG
gnpéwnbnipjncGbbp  ppwlwlwglnn  $hGwluwdwpyuwihG  pGuinhwnnin:  ItGnbwpwp, Gpw Yugdwybpuyuwywh
Ywrnigwéph L juwrwlwnpiwl wwwpwwnh Yurnigdwédph ypw hp YGhpet £ pnnGnid pwGyh Ynndhg hpwywbwgynn
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gnpénLbbnipjwl wnwbdGwhwwnynipynilp: Mw Yunbih £ OQunt) pwbyh wfuwnmwbph Yugqiwybpwdwb npnawyh
uygpnilpGbph ophGwyny, npnGp pnyp GG wwihu hpwlwlwgll] pwGyuwihG gnpéwrbnepyncGlbpp L Gpw wnsl
nndwé fulinhpGpp:

Pwlybpp, npwbu YwbnG, Ywaiwdnpdwd GG pun $niyghnlw| hwyjnwbhzh: Mw Guwlwynid £, np pwbyh
Jwenigwépp whwnp b hwpiwpbgqwd (hGh Gpw Ynnihg hpwlwbwgynn YnGyptn gnpénclbinigjwbp: Lwlh np
pwOyp funpnp Jwpyuwyhl Ywqdwybpwynepyntd k, plnniGnud b wdwlnlbp, ppwywlwglnid  npudwpynuw)h,
hwyqwpluwjhl gqnpéwnlnipynilGtp, OGpw  Ywenigdwépnid wbnp E welw (OGO JuplyuwihG, wdwGnw)hG,
Jswpwhwwnywihlb unnpwpwdwbnudGbn, npwdwpyn b wy G:

Swphbbph pOpwgpnid pwOybpp dwybp GO 6h wpp Ywgiwybpwwlwb Ywrnigdwdplbn, npnbghg
Jnipwpwbsjnipp hwpdwpbgyt) b wb $nGyghwbiph hpwywlwgdwlp L dwnwynipyntGlbph dwwnnigdwlp, npnlg
Ywphpp qgnud G0 uwwrennGbpp: Pwlyh Ywenigdwéph dLwynpiwb gbppbwlwl Guwwnwyp hwlnhuwbnud k
wipnn9 pwllwihb gnpénibbnipjwl hwdwihph Yuwrwdwpdwb hwpdwpnepinilp, hwdwhunpnlbphG dwunnigynn
SwnwjnipjntGGGph npwyh pwpbiwynidp, pwGyuwihG swnwjnnGtph w2fuwwnwlph wpnwnpnquywbnepjwb L pwGyh
2whnipwpbipnipjwl pwpdpwgnedp:

Pwbyh Jugiwybpwwywb Yurnigywdph thnthnfunipyniGp hhdGulwbned Yupnn £ ywydwbwynpgwé habg
hp wnol npywé fulnhpbtph hpwanpéndb wnwybijwagne)bu wpnyntbwybn nwnpdbtne Gywwnwyny:

B106(nd  dhowaquihl pwllwihG thnpéhg, pwlyh Juqiwybpwwywl Ywenigguwéph abe plngplynn
unnpwpwdwbniibtinp Yupbih £ nwuwywpqbi) Gpbp hhdGwyw fudptph’ Front Office, Back Office L Middle Office:

Front Office-0 plngpyncd £ pwlGyh wjl unnpwpwdwbniibtpp, npnlp wGdhpwlwbnptb 2thyned GG pwGyh
gnpépGutpGtph L hwdwhunpnbbph htin: Ywlg wfuwnwyhgbbpl wadhowwbiu qpunywé G0 hwdwhunpnltiph htiwn
gnpéwnlnipyntGGbph hpwywlwgdwdp L dwrwjnipjntGbbph dwwnnigliwdp, gnpéwpplbp YGapkiny, wGdhpwwbu
Gwulwygned GO0 pwlGyh GYwdninGbph unbinédwhb gqnpéplpwglbiphl, h wwppbpnepntd wjl wzfuwnwyhgltiph,
npnbp Ywwnwpnid G0 odwlnuwy $nLGyghwbtin:

Front Office-h hhdlGwlw0 wfuwwnwyhgltiphg G0 hwdwfunpnbbphG wadhpwlwbnptl uwwuwnynnbnp,
npwiwywb ncyuyh  (Jupyuwyhl, wyjwlnwiht dwulwqbinlbpp), wpunwpdnipwhl ncyuwih L wpdbpnptipny
gnpéwrbnipjnLbbbph dwubGwqbwnlbpn:

Swdwhunpnbbphl wadhpwywbnpbl uywuwnpynnbbpb pGnnilned G0 hwdwfunpnbtphl, Gpwlg dwwnnignid
funphpnwwinynipynil, ObpYuwywglnid pwGyh Ynnohg dwuwnnigynn dwnwjnipynilGbbpp L uwhdwlOywéd Ywpagbpl no
wpwpnnuywpagbinp, huy wihpwdtwnnipjwl nbwpnid Gpwlg nunpynid gnpdwppltn Yaenn hwiwwwnwufuwG
unnpwpwdwbniibtn:

dwplwyht dwulwqgbwnbGbph hhiGwlwb gnpéwenyplbpl GG gnpénn optGunpnipjwlp L pwGyh GhpphG
YwbnGGEphG hwiwwwwmwufuwb hwdwhunpnGtph hGwn JuwpYuwyhG, SwymnphGquyht, hghlGquyhb L wy wyunhywihG
gnpéwnplbp YGapbp, JuwpywihG gnpédtp pwgbiip L Jwpbp, wpwiwunpdwsé Jupybph dwiwlwyhl dwpdwlp b
nnynulbph Yyowpdwp hbGwnlbp (GnGhinnphGgp), gnpénn Yupghl hwiwwwwnwufuwb Jupybpp nwuwywngbip L
hGwpwynp Ynpniunbtiph wwhniunht ninndnn hwnwgnudGeph gnudwpp npnzbip, qupybph b wyp wynhdwh
gnpéwnpltph ytpwpbpjwp hwpybnygnepyniGabp Juquibp, hwiwwwwnwufuwb hwjwwwhwlwb dLuwytpwniiGbph
hwdwp Back Office-hl upquwnpnipyntGGep tnwp:

UdwlnwihG  gnpéwnbnipjnilGObph dwulwqgbwnlbph  hhoGwywG  gnpéwnnyplbin GG gqnpénn
ontGunpnipjwlp L pwGyh GGpphG YubnGOEphG hwiwwwwnwufuwb hwdwfunpnbbph hwdwp pwGlyuwihG hwhyGbp
pwgbip L Jwpbip, pwuihl hwayh b pwGuyhl wywlnh wwydwGwantn Yapebip, Gepgpuyywé wywbnbbph
dwiwlwyhl dwpdwlp L wnynuGbph Jowpdwlp hGwnbbip  (OnGhinnphGqp), wywlnlGbph  JGpwpbpjug
hwyytwnynip)niGbbp Yuqubip, hwiwwwwnwufuwl hwjwwywhwlwb dLwybpwnidGbph hwiwp Back Office-hG
YwpqunpnepyntGGbp tnwn:

Unpwnwndnipwyhl  gnpéwnlnipjniGOtph dwulwgqbinGbph  hhdOwywb gnpdwnenyplbnbG GG qnpénn
optGunpnipjwlp L pwGyh GepphG YuwOnGGEphG hwiwwwunwufuwb hwdwfunpnbbph hGn wpnwpdnyph Yuifuhy L
dwaytimwht  gnpéwpplbp  YyOpbip,  wpunwndnipwihG  2nijuygned gnpéwnOnepynlGbtp  hpwywGwglbp,
wnwwnpdnipwihl  gnpéwrbnipyncGbbph ybpwpbpyjw)  hwpdbngnipyniGGbp Ywqdbp,  hwiwwywwnwufuw
hwwwwhwlwb dLwytpwnidbbph hwiwp Back Office-hG YupqunpnigyniGGap wnwp:

Updtpnptinny ($nlnuwyhb) gnpdwnlnipjnibGlbph dwulwqbnGbph hhiGwlwb gnpéwnnyplbpb GG gnpdnn
ontGunpnipjwlp L pwlyh GEpphG YwbnGGEphG hwiwwwwnwufuwb wpdbpnpbipny gqnpéwppltp, wyn pynid
dwiytwnwihl gnpéwnpGbp YGpbp, wpdbpnpbiph wnwelwjhlG L GpypnpnuyhG onijuynd  gnpéwnbnepynilGGbin
hpwywlwglbip, gnpénn Jwupghl hwiwwwwnwujuwb wpdbpnpbipp nwuwywpgbip L hGwpwydnp Ynpniunbbph
wwhniunhG ninnynn  hwwnlwgnidlGeph  gnudwpp  npnzbip, wpdbpnpbipnd  gnpdwnbnip)nibGtph  JGpwpbipyuy
hwyytwnynip)ntGbbp Yuqubp, hwiwwwwnwufuwl hwjwwywhwlwb dlwybpwnidGbph hwiwp Back Office-hG
JwpqunpnepyntGGtp wnwp:

Back Office-G plngnpyntd £ pwlGyh wjl unnpwpwdwlnudp Ywd unnpuwpwdwbnudlGbpp, npnlp nunnwyh
Gwulwygnipyntd 566G nubOGOnid pwOluwyhlG  gnpéwnlnipyniGlbpned,  wyp  ppwywlwglnid GG pwGyh
gnpéwnbnipjncGbbph hwdwwwhwywb dLwytpwniilbpp (hwpdwnenidp), hwdwpylbpp L hwdGnynep)niGGtinh
Jwqonwip: Wu hdwuwnny Back Office-G wOjwlnid GG pwGyh odwlnwly qpuubtljwy Ywd gnpéwnlwlwh
unnpwpwdwniy: Back Office-n ywwnwufuwOwwnt £ hwdwwwhwlywb hwqwrdwb Jupdwh, Phwbuwywb b wy
hwodbwnynipyntGbbph  Jugudwl, gnpénn opbGunpwywl  wwhwGelbphlG L YwGnGGephG  npwlg
hwiwwwwnwuhuwbnipyjwl, hGswbu Gl dwulGwgninbph dhole Juwwh hwdwp: PwGybpnd wyu Swnwynipjwl
gnpéwnniypltinp Ywwwnpnid £ hwywwwhnipyniln:
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Pwayh hw2ywwwhltph hpdGwywb qgnpéwnenyplbnl GG qnpénn opGlGunpnipjwlp L pwGyh GGpphG
JubnGGbphG hwiwwywwnwufuwb hwpwwwhwywbd hwydwenid Jupbip, pwGyh Ynnohg ppwywlwgywd pninp
gnpéwnlnipniGbbph hwyywwwhwlwb  dLwybpwynidtbp  wwp, $hlwluwlwb, hwplyuht L wy
hwpdtwndnipjnibGbp YuqobG nt dwowlbwyhb GEpYwywgltiip, $hlwluwywb hwydbindnipnitGlbp hpwwwpwybip,
pwlyh dwulwdjninbph L nmwpwépwiht wyp unnpwpwdwbniibGbpnid hwjwwywhwlwb hwqwrdwl Jupdwlp L
gnpéwnlnipyntbGGtph gpwbgdwlp hbnlb)p:

Middle Office-0 plngnyntd £ pwGyh $hlwbuwinbnbuwywb gnpdnibbinipynilp qlGwhwwnnn, juwpdwdwiybn
L pywpwdwiytin Spwagpwynpnidb hpwywlwgbnn, $howbuwywb yntwbtnb ncuncdbGwuhpnn, pwGlwihb nhuybpp
qlwhwwinn L Ywewdwpnn, pwGyh wynhylbpph, wwuhybGbph b ywhniunbbph Ywerwywpnidb hpwywOwglnn,
pwOyh Yuynd qupqugiwl hwiwp wbhpwdbn wnbntywwndnipntd hwdwpnn, dwynn L wpryntbplbpp
gnpélwywlnd Yhpwenn, hOswbu OGwl pwGyh Ynndhg hpwywlwgynn gnpdwnlnipyntblbph wwpwibunptpp
unnignn, hwutnwwnnn Ywd dbpdnn, pwGyh pGpwghy gnpdwnlnipjniGGtph L npwlg dLwybpwnidGbph Gwwndwdp
JGpwhuynnnipjntt hpwywluwglnn unnpwpwdwbniibbpp, b wju hdwuwnny dhowllywp nhpp t gpwynid Front
Office-h nL Back Office-h dhpl:

Middle Office-p uwhdwlnid L Front Office-hG E wpwdwnpnd pGpwghy opw wnrwGdhG pniywGhnh,
qnnpépGytinGtph, qnpéhpltph  uwhdwlwswihtpp:  SGuGhywywb  JGpunnigniohg  pwgh, Middle Office-h
Ywplnpwant)t $ncGyghw £ rhulytiph ywrwdwpnedp:

Middle Office-h hhulGwlwl wpfuwwnwyhgltinhg GG $h0wbuwywh L nhuytiph ybpintéwpwGGtpp:

dhlwluwlwb dbpnidwpwllbph hholwywb gnpéwenyplbpl GO° pwGyh plGpwghly gnpénLbtniLpyjwh
Uaunnwywb  JGpneénipynilbp, hhdOwfulnhpbbph pwgwhwjwnnidp L npwlg [ pt60wl  ninnnepjwip  hwdwnpdtip
thongwnniilbph dGnGwnpyniip Ywd wnwowpynidp, wpunwphb dhowdwjph, win pyntd phbwluwlwb nilywjh
gtpniénepynibp, pwlyh hbrwGywpwiht qupqugdwh ninnnipyntbGGtph, Juplwjhl pwnwpwlwbnipjwb dwynidp,
dwpluyhb GepnpnudGiph, wpdtpnptiph winpundtGbph, wywnhdbbph b wwupdGbph jwewywpnidp, pwlyh Yugnib
qunpgwgiwl hwdwp wOhpwdtin nbnGlwwdnipjwl hwdwpnidp, dwyniip L wpynibplbph  gnpéGwywh
Yhpwrnedp, pwGyh Ynnohg hpwywbuwgynn gnpdwnbnep)nilGhtiph GUwwndwip ypwhuynnnipynilp:

Nhuytiph JbpntéwpwGbbph hhdGwywb gnpéwnnyplbnl G0 pwlGlwihG rhuytph JGpgnednepynilp b
qlwhwwnnudp, pwlyh gnpénilbinepjwl dhlwluwywb gnigwbhoGbph Jpw npwlg wgnbignipjwl qlGwhwunnidp,
nhulytph Ywrwlwpndp L hGowdnpiwb (rhuybphg wwwhnjwqndwl) ninnnipjwdp hwiwndtp dhongwnrnidlbph
atnGwpyniip Ywd wpwowpynidp:

hipGuwumnnmqiwG hwpgtp

h*Gswhuh hwinbwbhzGtiphg GL06InY Ywpbih E nwuwlwpgti pwlytinp:

hGsn"Ld E Yuywbnd webinpwghG b EdhupnG pwGytph wwpptipneg)ndGp:

Npn°Gp 6O pwGytph Yurwldwndwb dwpdhGGbpp L npwbg hhaGwlwb hpwywunipyniGatipp:
Npn°Gp 6O pwGytph Yugiwybpywywb Yuenigdwdph ypw wagnnn gnpénbatpp:

hGswb"u Ywpbh £ pGnipwanpt) Front Office, Back Office L Middle Office:

N"L0 Ynnuhg t Gowbwyynid pwGyh funphnipnp:

hGsn"Ld E Yuywbnid pwGyh ybpuwnnighs hwGédbwdnnndh nbpp:

AR o
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ALOMu 5. AULUG h ANPONRFULENRME3UL {hUNMLLLE L

Ptiwjh Gwwuwwyh £ pwgwnpbp wnbnpwiht pwlGytph gnpéncbtinipjwl plGnhwlnip Ynndkpp, wyn pynid’
ntuncpuGtiph dLwydnpnidp L npwlg wnbnwpwfuntdp, wynhybtph npwyp, 2whnipwpbipnipinilp, hpwgytbihnipjnilp
L yowpniGwynipjniln:

NLGwynipyntGGEph L hdwnnepyniGGbph GYwpwaghpp: PGowb wGglbnig hGwnn nruwbnnbObpp Yywpnnwlwo
pywpyb| L pwgwuinpbip wnbinpwihb pwGytph gnpéncGbinepywl hhdGuywb uyqpnilplbinp
pwgwwnnb] weplinpwihG pwGytph dshongltiph gnjugdiwb wnpyniplbpp L npwbg Yuwrnigwépp
OGpYuwywglt)] pwaytph Yuwwhwnwih hhdGwlwb gnpédwnenypltipp
pwguwwnnti L plnipwgntip pwlybph wynhyGtph juwenigwépp b npwlp
nw| wywnhybbiph nwuwlwngnidb puin nmwpptip hwnwbhGGph
pwgwwnbp  pwGybph  Jowpnibwynipyntp L hpwgybihnipynilp, GGpyuywgltp npwlg Jpw  wqnnn
gnpénGGtpp
" pwgwwnnb) pwGytph GYwdntinGbph wnpynipGbnp, dwiuutiph twpptipp L whnipwpbipnipyniln:
5.1. UnlnpwjhG pwGytiph qnponiGtnipjw b hhdGuljwb uyqpmiGpGtipn L ynnitpp

PwllwjhG gnpép, npwbu JwlnG, gnpdwpwpnipjwl wrwbdGwhwwnniy b rhuwyhl plwqwywne t, npp
nGYwywnynrd £ npnawyh uyqpnilplbipny:

UnlunpwjhlG pwGytiph gqnpénibtnipywl Apdbwlwl ulgpenilpn pwGyh gnpénilbnepjwlb hpwywbwgnidb
ubithwywb L GGpopwywé dhongGhph 2ppwbwybbpnid: Uw, dwulwynpwwbu, Gowlwynid k, np pwOybpp wbiwp t
wwwhnybl pwlwlywlwb hwiwwwwnwupuwbnepyntl hpklg nGuncpuGtiph L GepnpnudGeph dhol:

Pwaytpp JsdwpniOwynipjwl L ppwgybihnipjwb  fulnhplbphg  funtuwthbine  Guwwnwyny wbwp
wwwhndtl ns dhwyd pwlwlwywb, wj Gl dwilytwmwihlG hwiwwwwnwufuwbniginiG hptlg rGunipultph L
Gepnpnuibbph dhol: WuhGpl, gwOywgwé GapnpnidwjhG gnpéwnbnipyntd (hnfuwndwywa, pwdwbnpnwagnw)h,
hGyGuinhghnG L wyG) hpwlwlwglbihu pwllyp wbwnp L nipwnpnipynt nwpdlh wnbnwpwyfudnn dhongltiph
dlwynpdwb wnpynupGepha:

Uju ubgpnilGpp ninnnpnnud £ pwlGyhG  GGpgpwddwl  Gwwwwynd  thOnpbp gwép  Swjuuwwmwp L
Gpywpwdwdytin dhonglbph wnpyniplbp, hOswtu Gubl Gepnpdwb Guwwnwyny b wybh gwép Juwlg L pwpdén
GUwawnwptpnipintd wwwhnynn Gapnpnedwjhb npnpuinGap:

3t0g wjunbn b Ywuwpdnd £ pwlGluihlG Yuwhwnwih nbnwihnfunidp nbwh wydbih whnipwpbp L
wnryntGwybiwn §)nintip:

UnlwinpwjhG  pwlUbph qnpénibbnipywlb  Gpgpnpn  wlygpniGpn Gpwlg  [hwlwwwp  nlGnbuwywh
hGpGnipneyGnip)ntlh t L hpkGg gnpénibGtnipjwb wprynilGplbph hwdwnp nGnbuwywb wwwnwufuwbwwndnipjnilp:

SGunbuwlwb hGpGnipnipneylnepynilp GOpwnpnud b pwGyh  wwwnwufuwbwwnynipjwip  ubGthwywlb L
Gepgpwydwd thenglbph wnbophGiwl wqwwnipyntl, hwdwhunpnbbph b wjwlnwuniGbph wqwwn plGunpnepnt,
whntjph nnGonphGnLy:

UnlwinpwjhlG pwGytiph qnpéncbtnipjwb Gppnpn ulqpniGpl wyh £, np pwGyh L Gpw hwdwfunpnGtph dhol
hwpwpbpnipynlGlGbpp npwdé GG oncyuywywb  hhdptph Jpw, Yypnd G0 wwypdwlwagpwiha pOnyp: PwlGyp
GapnpndwghG gnpénLbbnpjwb plGpwgpnid wrwelnpnynid £ oncyuywlwb wybwhup swihwbhaG6npndy, hGswhuhp GG
2whnipwpbpnip)nilp, rhuyp, hpwgytiihnepynilp:

UnlwinpwjhG pwGybph qnpénilbnupywb  gappnpn ulygpniGpl w)G t, np pwGUG hp gnpéniObinipjwG
pGpwgpntd wnwolnpnynid £ yGpwhuynn L uwpqwynpnn dwpdbh Ynndhg, pwblwihb nhuytiph quudwb Guwwnwyny
hwunwnywé nbnbuwlwb L hpwjwlwb Gnpdwnhy wynbpny:

hGswtu wpnbO GG GGp, pwlGyh hhdGwlwb qnpdwnnypp GhelnpnnipintGhG £ thnfuwwnniGbinhg
thnfuwnniGtphG L qGnpnbbphg JwdwnnnOGpht npwidwywb dhenglbiph nbnwpwfudwh gnpénid, nph pGpwgpntd
wnwelnpnynid £ wiokl hGs hwdwhunpnh L Gpw wGdunwbgnipjwl hwdwp gnpdpllytpwihG L thnfupwhwybin
hwpwptipnipyniGGbph hhdw Jpw:

Pwlyh whnypp SGLwdnpdnid £ pwlGUuyhlG  gnpdwnbnipniGlbp  hpwlwlwglbint  wpnynilpned
hwawfunpnltphg quwbdynn L Gpwlg Jdwpynn wnynulGbph  wwppbpnipnilhg, hGswbu Gwbl dwwnigynn
Swnwynipntbbtph nhdwg unwgynn dhelGnpnwdswnGtph hwayhl:

Mbwnipyntp h nbdu  JGpwhuynn L YJwpqwynpnn dwpibh, hwpdh wrbbind pwGluwhG qnpéh
wnw0dGwhwwnynipntGGtpp dhw)l, uwhdwbnd £ «fuwnh YubnGGepp», wy) ng pb mwhu £ ninnuiyh hpwdwGGep:

5.2. UnlnpuyhG pwGytnh dhongGtph gnyugiwl wnpympbtpn
UnluinpwjhG pwOlbpp , hGswbu Owbl djnu nlGnbGuwdwpnn  unipGynlGenG hptGg qnpéniGbnpjwG
wwwhnydwb hwdwp whwnp £ wnbophGGt npwdwlwb dhengltiph npnawyh gnidwnh, wjuhlpl nGuncpubtph:
Unlunpuwyhl pwGytiph rGunipulbpp ud «pwGuighl ntunipuGtipp» hptiGghg GepYyuwywgbned G0 ubithwywb L
GGpgpwyywé dhongltinh wipnnowlwbnipynilp, npnGp qunGynid GG Gpwlg nGophGnipjwl Geppn L ogunwgnpéyncd
G0 wyinhdwjhb gnpéwnbnipynGGGph hpwywbwgdwb hwdwp:

© Copyright dhGwGuwpwiywjhl pnjte 23



d. Pupwjwb «PwlYwjyhG gnpoh hhiniGpGtip»

Pwlhh ubhwlpwl dhongllbpn pwlGyh wynpyGbph nt wwpunwynpnigjniGGbph wwppbpnepyncGa £, npG
wlJwbynd £ pOGnhwlnip Ywwhww: Upu hwulwgnepyntGG hp dbe GGpwenid £ pwlGyh ubthwywGwunbptiph
(Qwulwyhglbph) Yynnihg Ywwwpywsé Gepnpnudlbpp, spwziujwé pwhnpp, gifuwdnp b wyp wywhniunGbpp: Wa
npnanud £ pwlyh ywpuwinbpbph pwhbpp Gpwfuwygnpnn Gpw gnyph GJwquanyl swithp, npp YuGnGwywnpgyned k
opthunpnptG:

PwOyh thwunmwgh hwiwpdwé YwbnGwnpwywb Ywwhwwip (hhdbwnpwdp) unbnénid £ gnjnipjwl
nlunbuwywh hhipp b wwpunwnhp wwydwh E pwbyh npwtu hpwdwpwbwlwb wadh Yuqdwdnpdwb hwdwp:

Qi fuwgnp wwhniuwnp unbnéynd £ pwGyh wpwdwnpnipjwl nwy dGwgwd gniin whnyphg pwGyh
gnpénLbGbnipywl pGpwgpnid wnwowgnn swbfuwnbudwé Ynpniuinbbpp hwwnnegbpnt Gywwwyny, b wwwhnyned k
Gpw gnpénilbinipywlb YuwgniGnipynibp: Lpw dGénpyntlp L hhdGwnpwdhb hwnlwgnudGeph pwfudwb Ywpap
uwhdwynid b pwGyh YwbnGwnpnipjwdp ungnpwpwp thwunwgh hwiwipywé JubnGunpuwywbd Juwhwnwih
GUwwdwdp tnnynulbipny:

Pwayh YwlnGwnpnipjwip Ywpnn GG Owhuwwnbudbp OGwl gnun 2whnyph hwdhG dLwydnpdnn  wy
wwhniunObp uwwrdw0, Ynenwylwl, pwdbbnhpwgdwl, whwpwdhGlbph Jowpiwl L wj] wwhniunGbp
(hhdGwnpwaGtp):

hGswtu OG0p Yubultlp uwnnpl, pwOyh Yuwhwnwip Yuwnwpnid £ dh pwbh Yuplnp gnpéwenygplbn’ Gpuw
wubklopjw gnpéncbtinipjwl L Gpywpwdwdaybn YhEGuwgnpénilbinepyjwl wwywhnydwb dbe, npwhupp GG Gnp pwGyp’
uhGslk gnpénilbnipyniG ulubip nGunipuGtpny wwwhnybip, pwlGyh hGwnwqw wsdh L qupqugliwl hwdwp
GwhuwnnwiGtp unbinétip, pwGyha rhubwihG gnpéwnlnipinilGbbphg uwwudbihp YnpniunGbphg wwwnwwlbip,
hGswbu Gwl hwuwpwynepjwb Ynndhg pwGyh GYwndwdp Junwhnepynibp wipwwGntip:

Lwfu, juwhwunwip dwonwynd t npwbu «ul opdw thnn» pwlyhG ulwOlywgnidhg wwpnwwbbine hwdwp
(Wwunwwlwlwb pnibyghw), hwwinnignid b plpwghy Ynpniunbtipp: Wa fuwnnid £ jnipophbwly wwnwwbwlwb
«pwpdhyh» nbp, sbhgnpwglnid E  YnpniunlGbpp L hGwpwynpnipyntd £ wwihu pwGyhG QwpnibGwlybpne
gnpénLGbnepynilp:

Gnypnpn, Yuwwhunw 0 wwwhnynd b pwlyh unbnédwh, Yuwqlwynpiwlb L gqnpénibbinipjwl hwiwnp
wlhpwdtiinn gnpéplpwgp 0hGsk pwGyp YaGpgpwdh pwlwywlwswih wywlnlbp: Lnp uwnbndynn pwGyhG
wlhpwdtiwn GG dhonglbp GnyGhuy dhOsl Gpw unbndybip pwGyh gnpénLltinipjwl hwdwp wGhpwdbn twpwéph
Abnppbpdwl Ywd Jupdwywnipjwl, uwhiwljwéd wwhwbobGbpht hwiwwwwnwufuwb nbubhyuwywb hwqbgiwb ni
wwjdwhbabph wwywhnydw, hoswbiu Gwb wodbwywaqih Jupdnnpnipjwl hwdwp:

Eppnpn, Ywwhunw 0 wwywhnyned £ pwbyh hwdwfunpnbtiph Juinwhnepynibp pwGyh Gundwdp: Nppwh d6é6
E pwlGyp Yuwwpunwip, wlpwl G66 t GEpnpnnGbph, JupwenilGbph L hwdwhunpnlbph uwwnwhnipniip Gpu
GUwwdwdp, npnghbnb uwhwnwih daénepynclp pwbyh hncuwhnepywb gpudwuGa k:

dtippwuwbiu, ywuwhwwip dwnwyncd £ npwtiu pwGyh wsh Yupgwynpps (Yupquynphs $nLllyghw), wowlgned
E pwlGyh wohG: Rwlh np pwGybph gqnpénilbinepyntGp upquynpnn dwpdhGGbpp b $hOwbuwywb pncyubbpp
wwhwbonid &G, npwbugh pwGyh Juplwiha Gepnpndbtpp L 6jneu rhulughl wynhdbbpb wskb dnnwynpuwbiu
Gny0 nGdwbpny, h0s nGdwynd np wand £ Gpw uwwhwnwip, Ynpnunbbpp thnfuhwnniegtpne hwdwp «ul opgw
thnnh» pwlwyp dGSwhnd £ hwiwwwwwufuwb rhuyh wybiwgiwlp qnigplpwg: Pwlyh Ywwhwnwih gnigwlbhzh
oqlnipjwip  wbunwlwl JdwpohGGbpt  ppwywlwglnd GO pwGytph  gnpéniGbnipjwl  qlwhwwnnd L
yGpwhuynnnepyncl: UGGupnOGwywl pwlOyh Ynnohg uwhdwlwd wnlnbuwlywb Gnpdwwnhybbpp, hGswbu OGwbl
onptGunpnipjwdp  Gwfuwwnbudwsé  pwlluyht  wy  vwhdwGwhwynibbpp  (Qwulwynpwwtu  hGGunhghnG
gnpénLlbnipjwl uwhdwlwthwynidbbpp) hhdGwywbnid G Gnd G0 pwGyh ubithwlywb Yuwhwnwih dGénipynilhg:

Uwwhwwip L pwGyh rhuyp whdhowlwb wrbsnipjnih nilbG: Ywwhwnwip quuynd b uwhdwbwhwynid k
wyb rhulytipp, npnbg htwn wadhowlwbnptb wrbGsynid £ pwGya hp gnpénibtinipjwl nGpwgpnty:

Uuwhuny, pwGyh plnhwlnip Ywwhwmwih (ubthwlwG dhenglbph) swihp 066 GowGwynipynil niGh Gpw
gnpéncbbnipjwlb  hwdwp, L wwwwhwlwb sk, np Juwpqwynpnn dwpdhGGGpp  uwhdwGnd G0 Jwwhwwih
wbhpwdtiun GJuwquagnt)b swihp: UjG Gpp6dl hwinbu b quihu npwtiu tnwpwdéw)bnepyntGlbiph wewnlyw pwGyYhpGph
L ybpwhuynnlGtiph dphol: dGpwhuynnlbpp unynpwpwp wwhwGonid G0 wybih wn Juwwhwnw YnpniunGiph
Yrwbdwhb L rphuyp thnfuhwinnigdwl nGuwbynibhg, tGpp pwGytpp GwjupbGunpnd G0 wybih phs Ywwhwnw (066
Lutpte) hhiGwnhpGbph Ynnohg GEpnpwd dhonglbinG wybith wpnyniGwybin oquwgnnpdtipnt Guwwnwyny:

Pwlyh Ywwhwwih dbpnhhpjwi gnpéwenyplbipp gnuyg GO0 wwihu, np pwbyh ubithwywb Yuwwhwwip Gpw
wnlinpwihl qnpénilbnipjwlb hhdpl £ WO wwwhnynid £ pwGyh hGplnipnyylnepynilp L Gpwzfuwydnpnid Gpuw
Shlwluwlywb Yuwynilnipinilp hwlnhuwlwiny wnwppbip wnbuwyh pwGuihb rhulbpp pwgwuwlwb hGnbwGpbbph
utindwgiwb Ywd hwinnigdwb Ywplnp wnpjnin:

PwllwihG nbunipuGbph plnhwlnip Swwnd Ghpgpuwyywd dhonglbnp obpwlzhn dwu &G Ywqglnud:
Cniywjwywb hwpwptpnepyniGGbph qupgugiwlp gnigplpwg pwlybph Geipgpwydwdé dhonglbiph Ywrnigywdpn
twywa thnthnfunipyniGbtp £ Ypkp, npnGpe hhdGwywbnud wwjdwbwynpjwé GG pwGytph Ynnohg hpwywpwlwywb L
bShahjwywl whdwlghg dwiwlwlwynpuwwbtu wqwun npwiwywb dhonglbbph hwjwpwaqpdwb Gnp GnwGwyGGph
wnwowgiwip:

Lbpgpwdywdé vhongltp G0 hwlnhuwlnd  w)lG npwdwywb dhonglbpp, npnlp sG0 wwunlwlnd
Ywgiwytpwnipjwlp, vwlw)t dwiwlwlywynpwwbu, dhGsk npwlg ybpwnwpdp, gunbynid GG Gpw inbGophlnipjwh
GGppn:

Uhowqqujhl pwGlujhl wpwywhlywynid Gepgpwyywé nbuncpuGbpl, pun hwjwpwaqpdwb wnpyniplGiph,
fudpwynpyncd Ga.

. wywantiph (ntwnghwnGtiph)
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" ns wjwlnuwjhG Gpgpwyywé dhongltiph:

UnLuinpwjhl pwGybph Ghpgpwyywd nbuniplbpnid qquih wbuwbwpwp Yohe GG Jugind pwGluw)hG
wywbnGtpp, wyuhlplt wjd npwdwywb dhengltipp, npnGp npdtp GO0 pwGynd wwhwwGbint Ywd wnnynulbbp
uinwlwint Gwywwnwyny: UJwbnbtpnid nbnwpwfudnn dhengltinh hhoGwywb wnpjniplbnb 60 hpwywpwlwywb L
Shahywywl wadwhg hwhyltpnid qunGynn dhongltipp, npnGp GpwGg Ynnihg oquwagnpdynced GG pwlGlwyhb hwpyh
ntidhdhlG L pwGUwjhG optlGunpnipjwlp hwiwwwwnwufuwb: CanniGdwé t wnwppbpb widwiybn (guwhwGy) L
dwiybinwihb wjwbnbtip:

Swiwdwyb 33 pwbywihb optbunpnipjwl, PwlGywihG wdwln £ hwdwpynid wGdht npwdwnpwd w)yb
npwiwlwh gnidwpp, nph npwiwnpiwl wwjiwbabpp hwiwwwwnwufuwbnid G0 Iwjwunwbh 3wbpwwbnnipjw
pwnwpwghwywb onptlugppny Owfuwwmbudwéd pwllwiht wdwlnh  wwjdwlwagph hwiwp  uwhdwOjwé
wwhwelbnhl, L npp sh npwdwnpyb] wyb oquwgnpétint nhuylt wywlnwwnih Ynnihg unwGdbbint hwiwdwy-
Gnipjwip Ywd npwbu gnuyp, gqnuypwjhlG hpwynilplbn Jupdwlwibint wd adGnp pbpbint, wpfuwwnwlp Jwd
Swnwjnipjnth dwwnncgbipnt hwwnnegnid Ywd npuytiv wwpunwynpnepjwl wwwhnydwb dhong:

Pwllwjht wdwln £ hwdwpynid Owl pwGynd pwgdwéd hwpdwnpyuwihlG, pGpwghly, dwdybunwihG,
fuGwynnuywb Ywd Gowh wy) hwzhyp, hGswbu Gub pwGyujhl wjwlnh ypw hwpdqupyywé, pwjg wywbnwwnnihG
sydwpywé innynubbipp Yuwd wy hwwnnignidn:

N wywlnwyhG Gepgpwyywé dhonglbipp wyl dhonglbinG GG, npnGp pwlyp uinwnd £ thnfuwnenipyniGtiph
nbupny Ywd npwdwywb niyuynid ubthwywb ywpunpwiht wwpunwynpnipintGGbph Juwdwnph dhongny: Uju
thonglbnp0 wywlnltphg mwpptpynid GG Gpubng, np
" Gwfu, niG6G ny wGaGwlwb plnyp, wyuhGpl s66 Yuwynid pwGyh YnGypbn hwdwfunpnh htwn, wy) dbnp Gl
ptipyncd nLuynid
. Gnynnnpn, wyn thongltiph GEpgpwydwh Gwfuwdtnbnipyntlp ywnwbnd £ htbg hptb' pwGyhG:

Clnhwbnip wndwdp pwGybph rbunipuGbph qbpwyzhe dwup pwdh £ pGyGnLd Gepgpwyywd dhenglbph,
npp pwgwwpyntd b opwGyh nlGunbuwghnwywb hdwunny hwlnhuwlwiny dhelnpn onwy fulwjnnnipjwlb L
thnfuwnniGtph dhol:

5.3. UnlmpuyhG pwGytph wymhyGtph junnigquopn L npulp

Uywnhdp hpwjwpwlwlwb Ywd $hghulywb wadhl ywnlwlnn gwlywgwéd Gnipwywb L ng Gynipwlw
Uhongl £ opjGlwn, npl nbh 2niyuywywb, thnfuwbwlwihb Ywd hwpdblrwihb wnpdtp:

Uywhdp hwlnbu £ quihu npwbu hwdwwwhwlwb hwydtlzrh dwu, npp npwiwlywl wpnwhwjnnipjwdp
wnwwgnnid £ yuqdwybpwnipjwlip wwwnwbnn Gynipwub L ng GynepwlwG (gnindhy) wpdtipltipp, npwig Ywaqdp
L wnbnwpwfuncdip: Swiwdw)d 33 hwpdwwwhwlywbd  hwydwrdwl  dwuphl  optlunpnipjwl, wywnhyp
Juquiwybpwnipjwb Ynnihg ytipwhuyynn dhong £ npwbiu juwnwpgwéd gnpéwnlnepyniGbbph (nbwptiph) wpnynilp:

PwOlwjhG wywnhyGbph wrenigdwépp wwjdwlwynpdwéd b ndjug pwlyh gnpénibtinipjwb npnpuinGbpny:

UlwnhyGlph qwrenigywdéph nwly hwulbwgdnid £ hwpdbyzeh npwlwwbu wmwpptin plnyph wynhybbph
hwpwpbpwygnipjntlp wywmhybtiph hwGpwagnudwphb: PwGytph wynmhybbinp Ywpth £ pwdwb) snpu fudpp
" npwdwlywh dhenglbip
. wndtipnpbinnid Gepnpnudbtp
" thnfuwwnynipnLbbbn
" hhuGwywa dhongltin:

Uwlwyl jnipwpwGsnip pwlGyh wepl Swnwlnid E wynpdGbiph wpynilwdbn unenigqwéph dLwdnpiwb L
wwhwwbiwb hhdGwfulnhp: Pwgh npwbhg, wywhybGbph Ywenigwépp dGéwwbu npnpgnid £ dLwydnpdwé
pwlOywjhG opbGunpnipjwl L hwpdwriwl wnwGdGwhwinynipyniGlbpnd, hGswbu Gwb wpuwphl dhowdwyph
wanbtignLpjwip:

Pwllybph whwnpylbpp yupbip b nwuwlupgb) pun gnpéniltinegjwb dLh L npwyh:
Cuwn gnpénilbnipjwb duh  wynhybbpp Yunbih b fudpwynptl Gpbp fudph
" Oynpwywi
" ng OynLpwuwb
. Shlwluwywb wynnhybtp:
Uintpwlwl wywnhyGp G0 hwiwpdnid pwGyh Shghywywd Ywd 2npwihtih wywhybbpp, h wwppbpnepynia ng
Oynipwiwb (wGnpwthth) wynhybbph: Lntpwlwb wynhybtp GG, ophGwy, npwiwlwb dhongltpp, hhdGwlwh
thonglbpp b wy) G:

Ns Gintpwywl wywnhyGtpp snGb0 Shghyulwb dwpdbGwdnpnid, uwlwyb nlbbG hpwywb wndbp wnwehl
htipphG wywnhyp whpwwbwnnnh hwdwn: Wnwhuh wynhylbbnhg GG pwayh Jupyh (hwdpwyh) L gnpéwpwn Ywwbnph
wwjlwlwywb  wpdbp, duwdgnp  ubthwywlnipnilp,  wpunGwagpbpp,  hGnhGwywihG  hpwyntbpbbpp,
wnbinpwGwbGtpp wwywhndwgpwyw wnihuGbpp L wyb: 3wjwlwpwn, wiklhg wlnbuwbbh L wGnpwihbih ng
Gynepwlwb wyinpdGbpp pwbyh Jupyl ne gnpdwpwp Yuwbnb 66, pwbh np npwGg weywnipynilp sh wdpwanpynid
nput thwunwpnpnid b nddwp £ qGwhwwnb npwlg wrbnpwlwlb wpdtipp: UwlwiG npwlp hwdwiu whniph
Jwplnp qnpén GG nunlnid: ShGwbuwlwb wynhybbph funcdpp hwlnbu £ quihu Ywfuhy npwiwywb dhongltph
L wnwppbp $hlwluwywb gnpshpltinh duny:

UywnhdGEph wju fudpht G0 wwwywbnid pwlGyh npwiwlwb chonglGbpp wgqquwjhlG wpdnypnd L
wpuwndnypny, Jupdwdwiytn L Gpywpwdwiybn dhlwluwlwb GGpnpnudGbpp (wn pyntd tnpwdwnpuwé
Jwpytipp, mnwpw?iujwséd wdwbnlbpp, dtnp pipdwé wndtipnptinp), niphunpwywl wwpwnpbnp:
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UnLnpwjhl pwGytph wywnhyGbph npwyh qGwhwwndwld wening hwnluwwbu Ywpbnp £ wynhyGbph

nwuwlywpgniil pun’

. hpwgybihnipjwl

" GUwdwmwpbpnipjwb

" nhuyuwjlnipjwl wunhBwbh:

«hpwgytithnipyntlG» wnbpdhlp ((uwnhGbpGG liquidus - hnunilhbnniy) pwrwgh Gawlwyned £ wpdbplbpp
npwiwlwh vhengltiph ybpwébint nyniphGnepynch:

bPpwgytilh Ywd pwpdp hpwgybih £ hwdwpdnid gwbyuwgwé wynpd, npp pwywpwnpnid b hGnlyw) Gptp
wwydwabbpp

w) qbh Yuwyntbnepyncl
p) 2ntywynid wquwwn ppwlbwntihnip)nil
Q) thnfuwnybhnipyntG:

Uinwhuh wywinhdbbpp hGannipjwidp thnfuwpyynid G0 npwdwlwb dhonglbbph L hpwlwlwgynid &G
pGpwghy Jdwpnudltn (ophlwy, wbwnwlwl wwnpwnwwnndubipp): Wu wynhdbbiph hwpwptpnipjniGb pGnhwlnip
wywnhybbppl Ywd plGpwghy wwpuwynpnipyntGbbpht wwihu b pwGyh  ppwgybihnipjwb  qGwhwwnwywlp
(hpwgdbhnipjwb gnpdwyhglbpp): PGwywhb £, np pwytbpp, hOswbu OGwbl Gyniu nbGunbuwdwpnn uncpjGlnGBpp
wtwnp £ nOGGwhG hpwgdbih dhonglbp, wyuhlplG wywnhyGtp, npnGp Jwpnn G0 hGunnipjwdp  thnfuwpyybi
npwdwlwh dhenglbiph’ YnpniunGbiph ny 066 nhuyny Ywd wnwlg nhuyh:

Ns hpwgdtith wywnhyGbnG, b wiwpptpnipincG pwpép hpwgdtith wynhyGtph, nédunpnipjwip GG hpugynd,
thnfuwpyyned npuwidwywb dsheongltiph: Ywlp Ywpnn G0 thnfuwpyytbp npwdh, uwluw)b wpdbph d6é Ynpniunlbpny:
Ipotwywb  Ppnlnbpp, dwiybinwlg L wbhniuwih  wwpnpbpp  (JuplwihG  GepnpnudGbpp,  nbGphnnpuyw
wwnwptipp) hwlnhuwlnwd BG ng hpwgybith wywnhyGtin:

Glwiwnwpbp G0 hwiwpynd wylG wynhyGbpp, npnGp GYwdniin GG pbpnid tinynuh Ywd dhelGnpnwydwph
alny: UGJwbynid 60 Owl wpfuwwnnn wywhyGbp: Ywlp hhaGwlywbnid pwGyh Ynnohg npwdwnpdwé Jupybpa &
L wpdbpnptipnid Ywwnwpdwdéd Gepnpnudbbpp: GHwimwpbpn wynhyGbpp hptibg htppht Ywpnn GG plGnipwgntbg
pwOyh intinp L nbipp nGwunbunipjwb okip:

NhuywihG  wywnhdGpp  pwlyh wjd wlywnhdbbnpbt GG, npnGp wnywp Gpyph  opGlunpnipjwlp
hwiwwwwwuhuwb  gntbG0 rhuyh  gqpnyuywb  gnpéwyhg:  Wu  wywnhdlph  wpdbpp  GOpwpyynid
thnthnfunipyntGGEpp Yuwywé pniyuywlwb hpwnpnepjwb L wynhyGtiph npwyh thnthnfunipyncGGbph htiun:

UywhdbGbph  npwyuwywb  swhwGhpGbpp  wpunwgnnd G0 wynhdGbph  wfuwnniGuynepywd,
wpnyntowybunnepywl, wyuhlGpb Gwdnin pbpGine bW npwlny huy pwayh qupqugdwb ne Gpw YuwwhwmwwihG hhdpG
nidtinwgbbint hwdwn wnpjnip untnétint nLGwynipjwdp: Nppwb UGS £ Glwdwnmwpbp wynhdbtnph pwdhbp, wjGpw
hwjwuwp wwjdwbabbpnd pwbya nbGh 066 GHwdnwn, htnbwpwp hp uwhunwiwht hhdpl wipwwlnbine d6é
hGwpwynpnepyniG: buy nw Gwlwynid £, np pwGyp Yupnn £ wybh nidtin nhdwyw)tp wyb rhuytphG, npnbg htwn Gw
whdhpwwbiu wrbsynid £ hp gnpénilbnipjwb plpwgpnid: Mpw hbwn dhwuhlb, wynhdGbph Ywrnigwdépb puwn
GUwdawnwptpnipjwl Ywpqwynpbhu wtwp b wywhwwlb] nnowdwnipjnil, pwlh np nbwh whnypp wbgniuy
dquinidp Ywpnn £ hwlqbiglty pwlyh wywmnhyGtiph L hpwgdbihnipjwl gqwih Ynpuwnh:

UnlwinpwjhG  pwGytph  wywhylbph  Yuwenigqwépnid  Glwdwnwpbpnipjwl  wenwdnd  wrwohlb  hbpphG
wnw0a0wbnid GG JupywjhG GepnpnudGtpp, npnGg pwdhb t pGYGnLd tinnynuwjhG Gwdniinbbph 066 dwup: PGswbu
gnijg b wmwihu dhowqquyphl pwllwihG thnpdp, pwlybiph hwdwp hwnuwbu Ywplnp © Jupuyhl wnpndbih
npwyp: M wwypdwlwynpgwé £ Gpubng, np Juwpywjhl gnpéwnbnipynclGGinp, hGswbu wpnbh Gp6) GGp, pwlytph
gnpénLlbnipjwl hhdGwywb ninnnipynclGlbphg GG: IGnbwpwn, hwonn Jwpwdnpnudp hwbqbglnid £ pwyh
hhoGwywl wnynuwihG GwdninlGbpp  unnwgiwlp, JYdwpniGwynipjwl  gnigwlhpGbph  pwpbwydwbp, huy
Jwpywynpdwl plGwquywnrnid (nupe wlhweonnnipyniGbbphb nunbiygnid GG qquih YnpnunGtipp L, h ybpon, pwGyh
utwbywgniip:

Pwgh JwpywjhG GGpnpnudlbphg, wnbinpuiht pwGybph wywpdObph Jugind weyw G0 Gwb wy
GUwdwnwptip, «wfuwwmnn» wynhybbp” wbinwywb L ng wGnwywb (Ynnpwnpwwnhy) wndbpnptinp, GGpnpnudbtpp
wnpwwndnypny gnpéwnlnipniGbbipnid: UynhyGph wpnyniGwygbn Juenigywéph pOnhwGpwlywb gnigwhy
GUwdwnwptp Ywd «wfuwnnn» wynhybabph hwpwpbpnepnilp pwbyh wynhybtiph pnhwbnip gnedwphG:

Qnpstwywlnid pninp pwlGluwyhl wywhdGbpp GOopwpyyntd G0 npnawyh rhuyh, uwlwilG npwlp niGbh
nhuyh wnwpptp wunhdwGGtp: Nthuyp npnwyh Yawu Ypbine Ywd ognunp pwg pnnGGint hwywOwywbnipyniGa t,
hwiwwwwnwufuwb GYwininp unwbwnt waduinwhnepynilp: PwGytph gnpénibtnepynibp Yuwpqwdnpnn whnwlw
dwpohGGbpp, dqubiny pwlytphG hbene wwht) shhdGwdnpdwé OGS rhubwihG gnpénilbinignt  Jwptbinig,
wlywnhybbpp nwuwywpgnid GG pun rhuyh wunphdwGObph L Yoened wyn wunphdwGObpnyd: Pwlyp wbwnp £t hp
wywinhybtph rhuyh wunhdwbp npn2h L wwhwwbh gnpénn optiGunpnipjwlp hwiwwwwwufuwb dwywpnwyh Ypw:
Ulwhyltiph nwuwyunpgntil puin rhulyh wunhdwbh b whnhyGtph jncpwpwbsnip fudph rhuyh dwhwpnwyp (Y2hep,
agnpéwyhgn) dhwwnbuwy s&0 nwppbp GpypGtpned L twppbp Gywmwybbph hwdwp: Ywwhwnwih hwdwnpdtpnipyjwl
qOwhwwidwb hwdwp dhowggawjhlt wpwynmhywynid ognwgnpénid G0 Pwgbpw Yndhinbh wrwewpynepynibGhtinp,
npnlg hwiwdw)l wnwbdbwgynid GO0 wywhylbph snpu fundp: 33 pwllwihl opblunpnipjwdp GEpYwynidu
Gwfuwwnbugwé b wynhybGEph nwuwlwngnidl pun rhuyh 5 Y2hrGeph (0%, 10%, 20%, 50%, 100% ):

Npwtu wywnhyGiph npwih swihwbhy Yuwpnn £ dwewyb] Gwb npwGg nhytpuhbhlwghwl, npp gnuyg &
nwihu nbunipubGtph pw2funcdp Gepnpdwb qubGwquwh opjtywnGEph, wnwpptp 2powGGtph L §ynintph, $hGwbuwlywb
qgnnéhpltph L wywnhyGbpph dhole Yuwwhwwih wd Gpwlhg unwgywé Ghwininltph hGupwynp Ynpuwinh rhulp
Guqbglbint  Gwwwwyny: Yhdbpuhdplhwghwt wnwidlwwbu Ywpbnp £ pwlGybph hwdwp, npnGp  hpblGg
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gnpéwnbnipjntGbbpp hhdGwywOnid dwywnwd GG GEpgpwyywd shengltinh hwpyhb: PwGyh dheonglbiph gnjugdwa
wnpjnipGbph L ogunwgnpédwl nunnnipntGGtph nhdbpuhdhywghw rhuytiph thnppwgdwb GnwbwyGtphg o6YG E:
PwGytpp unynpwpwn dgunincd G0 Yphpwebp rhuyp Guqtiglnn nhybpupdhywghwih Gpynt inbuwly wynpndbiwihl L
wfuwphwapulwb: Mnpndtih nhdtpupdhlwghwh Ghpwnpnid & pwlyh Jupltiph b wwbnlbiph (ntwnghwnGtinh)
pwzfunidp 066 pyny hwdwhunpnltiph dhole Gapwnjwy funznp L thnpp gnpdwpwnp $hpdwlbipp, wwppbp 8nunkipp,
GUwownh wwppbp wnpjnipGbp nuGgnn wnGwihG  nbnbunipyntGObpp:  Uzluwphwgpwywb nhytpuhdhlywghw
dGpwptpnud b wwpptp wzfuwphwgnpwhwh 2pewaGbphg  hwdwiunpnbtph Gepgpwydwp: Hitpuhdhlwghwih
uygpnilplbnb werwyb] wpnynibwybwn GG ogqunwignpénid funynp pwbybpp, npnlp nlGEG Jhphuwph dhengltin L jwy
ghwntib 2nywih hpwdhdwyp:

Uywnhybtph nhdtpuh$bhiwghwyh gnigwbhaGtinhg G0 pwlyh wywnhybbph Ywenigwépl pun ntunipultiph
Gepnpdwb hhdGuywb nunnnepyniGGeph, JupyuwjhG GEpnpnudGiph Yuwenigqwépb pun opjtyinbtph L uncpjblyuinGtph,
wndbpnptinh wnpundtih Ywenigdwépp, wpunwndnyplbph Ywenigdwépp, npnGgnd pwGylt hpwlwbwglnid
wnwuwndnipwihlb gnpéwnlnipyntGtn, b wyb: Nppwb 066 £ wynhdGeph nhyGpupdhywghwih wunhdwbn, wjGpwb
thnpp £ pwGyh plnhwGnep wynhyGtph rhuywybnipywl wunhdwlp L pwnpép £ pwGyh hpwgybihnipyncbn:

5.4. UnluinpujhG pwGytph hpugytihnipjniln L ydwpni GuynmpniGp

Unlunpuyhl pwGyh qnpéniGbinipywlb qrfuwynp OGwywwwyp wnwybjwgnylb whnyph unwgndb t, nph
woéwbgjuip GYwdnwpbpnigjnilp hwywnwpd hwibdwwnwyw t hpwgybhnipjwl wwwhnydwln:

Unbwinpwihl pwGyh hpwgdbihnipinilp L ydwpniGwynipjnilp tnwppbp hwubwgnepniGGbn 66 L sh Yunbih
npwlp 2thnpti, pbl Yuwywd GG dhyjwlg hbiwn:

Pwllph ppwadbipnipinip’ Gpw wobklopyjw plGnniGwynepynill £ dwiwlwyht b wnwlg YnpneunGbpp
Jwwwnbnt hp ywpumwynpnipjniGGbpp wjwlnwunnilGbph ne ywpunwmnbptph hwinbw: PwGyt ppwgybih t, tGpb
Gpw hpwgybih wywhylbph gnudwpp b wyl hpwgdbith dhengltipp, npnbp Gw Ywpnn b wpwg hwywpwagnty wy
wnpjninGbphg, pwywpwnp GG Gpw plGpwghly wwpwnwynpnipintGbtpp dwiwlwyhb dwpbint hwdwn: bpwgybith
pwOyh hwdwn dwwngtih GG wyG dhongGtpp, npnGp Gw Ywpnn £ Gipgpwyb fubjwdhun qlng L hbGg wyl wwhh, Gpp
npwlp wlhpwdtiwn G6: Mw Gawbwynid £, np wynwhuh pwbyp Yuwd inGophlnud £ hpwgybih dheongltiph wlhpwdtzn
gnudwph, Ywd npwlp Ywpnn £ unwlwp thnfuwenepintGbph wd  wynhdGbph  Jwdwneph ohongny: By
pGnhwywnwyp, hpwgybihnipjwl wipwywpwn dwywpnwyh nbGwpnid welinpwihb pwbytpp ungnpwpwp niGGGnid
G0 $hGwbuwlywb nddwnnipyncbbtip, uyunid GG Ynpglbp wjwlnltin, npp thnppwglnid £ Gpwbg Ywbfuhy dhengGtipp
L unhwyntd hpwdwnpyb]p wnwybp pwpdp hpwgdbtiih wpdtpnpbiphg: Ujnwu pwllytpp 06 ndywdnipjwdp GG
thnfuwnnipyntGGGp npwdwnpnud uGwblywgdwb Ggphh qunbynn pwGybphl Ywd inpwdwnpnid G0 gpwyh nhiwg L
pwpdp nnynubtpnd, nnG £ wybh £ dGéwglnid npwhg dwuubpp:

Pwlyh  ppwgytithnipynilp Ywfudwé b wup  pwGyh - wywhdGiph L wwuhyGeph - pGpughy
hwjwuwpwyzenipjwl wunhdwbOhg: UGhpwdtizn hpwgybihnipyntd wwwhndbine hwdwp webinpwhG pwGyh
wywhyGbph Yurenigywépp whnp £ hwdwwwwnwufuwbh hpwgybithnipjwb npulywlwb ywhwebbph:

Anpslwywlnd pwlGyh phpwgdbihnipyniGp npnzygnid £ Gpw hwadtlzrh hpwgdbihnepjwb qlwhwwndw
hhdw0 Jpw: PwGyh hwpdblzhrp hwiwpygnid £ hpwgytih, Gpb wynhynid wpnwgnwé chengltipp npwlg wpwa
hpwgdwl hwpyhb pnyyp G0 wwihu Ywwwnpbp dwiybmwihG ywpunwynpnepyntGGenpb puin wwuhyh: 3Gnbwpwn,
pwlyh hpwgytihnipjwl dwlywpnwyh ypw wewehl htpphl wannid GG hwzdbhzeh whnhyGbph Ywenigdudpn,
wywinhywjhl gnpédwnlnepyntlGGbph Yuqil ne wbGuwybtbpp: CGnudhb wbwnp t hhpk, np nppwb pwGyh hwpyblenid
pwpdp t npLt wynhdh hpwgdbhnipnilp, wyGpwl gwén t Gpw GYwdwnwptipnip)nilp, b pnhwlywnwyp:

PwGyh hpwgdbhnipjwlb ytpniénipynilp whinp £ uwnwnb) wbplnabe, w) ns pb dwiwlwy wr dwiwbwy:
UG sh hwbgnid unuly hwydblyrph Jbpnénipjwlp. Yuwpbnp bt nunidOwuppbp Gwb pwGyp thnfuwenipntGObp
unwOwint hGwpwynpnipjnilp, pGpwghy gnpdwnlwlywb qnpénilbinipintbhg wybywiynn Ywfuhy npwdwywb
hnuptipp: LOwG JGpniénipynilp GOopwnpnud £ 066 Swdwih nbnGlwwnynipjwl oquwgnpénid, Jwulwynpuwwtu
wlgwéd dwiwlwlwypowlnid pwlyh Gwdniinbbph nhOwdhywih, Jwpybph dwdwlwyhb Jbpwnwpdbihnipjwa,
npwiwywh 2ntywih Lo wjGh Jepwpbnjwy:

PwlGyh ppwgybiihnipnclp  GOopwnpnid £ unmwGaGwés  pninp wwpuwynpnepyniGbbph (hpwywG b
hwjwlwywb, wpunwhwdblyrwihlt) dwdiwlwyhlt  Yuwwwpned:  bPpwywb  pninp wywpunwynpnepyntGGepG
wpunwgndwd G0 pwGyh hwpdbyenid gwwhwly, dwdytinwihG wywbnbbph, Gepgpwddwd dheopwllwhh
ntuncpultiph, jwnpywuwnnibbph uhongltiph winbiupny: Swjwlwywhb Jwd wpunwhwytyrnwyhb
wwnpunwynpnipntGbbnt wpwnwgnwé GG pwGyh Ynnihg nmpwdwnpdwd Gpwfuhpbpnid, hwdwfunpnlbph hwdwn
pwgywd JupywihG qétpnid L wyG: COn npnud, ywnwnwynpnepintGGbph uwnwpiwb wewyb] ywpbnp wnpjnupGp
G pwayh uatuhy npwdwluw dhengbtipp npwdwnynned b pnpwlgwyhb hwahyGpnid, ynuphG Yspwny Ywbiuhyh
ytpwéynn  wywhdlbpp, dhppwllwiht dJuwpytpp, npnlp wbhpwdbnnipjwl nbwpnid Jupbth b unwbug
thopwlGlwyhb 2nywyhg Ywd WEGunpnGwlwh pwbyhg:

Un wnpjniplbiph ognwgnpénuip swbwnp £ ninbygdh pwlGyh hwdwnp YnpniunlGbpnd: Uwlw)b pwGyp
hpwgythnipjwl Gpyne  hwnlwbhG6pp  (wpunwynpnepyneGGbpp dwiwlwyhG L wGynpniun Yunwnbip)
wnywynipjnilp L hwpytyzrh hpwgybihnipyntip ywypdwlwynpgwé £ oh pwpp GepphG L wpunwphl gnpénGGtpny,
npnGp npnznid GG pwGyh gnpénilGbinegjwb npwyn:

LtinphG gnpénGGtiphg Ywplnp G0 hwnhwwtiu hGnlyw GGpp
" wlywinhybtpp nt wwpunwynpnipintGabph hwiwwwwnmwufuwbnepyniGa pun wywGbph ne dwaybinbbph
. pw@yh wanip YwwhwwiwihG hhipp
. wywnhyGtiph Yunnigdwdpnp
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wywinhywjhb gnpéwnbnipjnGGbph rhuyw)jlnipjwb wunhdwbn
wwuhybbiph Ywenigdwépp

Juwnwywpdwb npwyp

pwyh gnpéwpwn hwipwyp:

UlwnpylGtph nt wwpwnwynpnipyniGGbph hwdwwwinwufuwGnepntGG pun cwywGbph ne dwdlinbbph:
Pwlyh ppwgdbihnipjwlb ypw qquwih wanbtgnipntd nbh pun gnudwplbph L dwdytnGph wynhybbph no
wwuhybbph hwiwwwwwufuwbnipjwl wwwhnynwdp: SYw| Ywbnbh whnbundp wyb pwGyh gnpénilbinipjwb ok,
npl  wpfuwwnnid £ wepwdbjwwtu Gepgpwddwé dhonglbpnd, wGfuntuwthGihnptl pbpnud £ pwllh Ynndhg
wwpunwwnbptph hwOnbw hp nllbgwéd wwpwwdnpnipyniGbbpp dwiwlwyhl L wdpnnonipjwdp Jwwnwnbint
fulnphG:

dtpnhhjw) hwwuwpwyrenipnillt wwwhndbipnt hwiwp nlwnbuwgqbnlbph Ynnihg wnwwnyynid
Uhpwnb| Gpynt dnnbp «pwly pwGynid» L «plnhwlnip Yuwpuwih» dnnbGGpp: Unwehl dnnbip GOGpwnpnid £ puwn
Swyw|bbph nu dwaytinGtpp Gipgpwydwé L inbnwpw?fujwd nbunipulbph dhol fuhun hwdwwwwnwufuwbnepyniG:
U0 wwwhnynud £ pwGyh hwpdblrh jwdwagneylG hpwgybihnepyncl, uwyuwjb sh qunGnid (wjb Yhpwened, pwbh np
wybih 2w hwpdwp t thnpp pwGybph L GGpwnpnud £ Jwpybph dwiwlwyhb ybpwnwné: Uju wwjpdwbh fuwfundwb
nGwpnid hwjwuwpwyzenipjwl wwhwwbnidp nwrebndd £ fubnpwhwpneg, b pwGytpp unhwydwé G0 thGned wbghty
«plnhwlnip Ywpuwyh» dnnbhG, wyuhlpel hptGg wwpwwynpnepyniGbbipp Ywwwpb ng pb wyt Jupytbph hwyyha,
npnlp wnpwdwnpyt] 66 wyw wnpjniphg, wyp Gjnwu wnpyniplbiphg: Pwbybph hpwgybihnepynlp ybppnudtipne L
qlwhwwnbint hwdwp YaGunpnGwywb pwlyp, Gpwlg Ynnohg Gepywjwgynn hwpybnynepyntGlbph  Yugqinwd
uwhdwb] t Gul GEpgpuyywd n imbnupwzfujwé dhengltiph dwiybnwiht Yuenigwoéph L dwiybnwylnipjw
ytpwpbnjwi hwaytwndnipniGGbnh dutipp:

Pwllyph wdnip JwwhunwjwihG hhdpp: Uw Gwlwyntd b ubthwywl Juwhwnwih qquih pwgwnpdwy
tténipjwl welwynipintd npwtu wywnhybtph rhuyh Ywbdwb L wjwbnwwnnilGbph nu ywpwuwnbptph dhonglbph
Gpwziuwdnpiwl wwunwwlwywb wnpjnip: Nppwl 066 £ pwGyh ubthwlwl Yuwwhwwip, wylpwhb pwpdp £ Gpw
ydwpniGwynipniGp:

UlhwnhdGlph Ywenigywépn: PwGyh hpwgdbihnipjwl Jpw waqnnn 06y wy Ywpbnp qnpénG £ Gpuw
wywnhyGbiph Juenigdwépp, pwpdp hpwgdtith wywnhdGeph nbuwlwpwp Yzhep pwGyp wynpyGph plnhwbnep
swywih dbe: Uju nbwpenid hpwywgh £ hbnlyw) wylnnwip nppw 066 £ indyup gnigwbhpp, wylpwl pwnép t pwGyp
hpwgyGhnipjnibp: UynhdGtph hpwgytbihnipjwl wunhdwlp Ywfudwé b npwbg Gowbwynipinibhg: Ujuwbu, pwGyh
npwiwywl wynhybbipp Gwhuwwnmbuwé G0 JowpwyhG gnpéwnenypltph Yuwnwpdwb hwdwp, Jupytpp Ywpnn Ga
pwywpwpt] hwdwfunpnbtph Yupdwdwdytin L Gpyuwpwdwiytn ywhwbobbinp b wy G:

Uluinhyuiihl gnpdwnlnipintGGGnph phuluwiGnepwl wunhdwbn: UnbGynbwn pwbyh hpwgdbihnipjwb hpwyw
dwlywpnwyp qGwhwwnbihu wbwnp £ npwnpnigynil nupdbbp ng shuwyl npbt wynpyph Glwdmwptbpnipywlp, wy) Gwl
hwdh wrlGp npw rhuyh wunhdwlp: 3wydh welbind webnpwiht pwOyh hwpydblrh hpwgybihnipjwb
qlwhwwniwb U6y wynhywjhG gnpéwnlnipintlGGbph rhulh qnpénbp, Ywpbh b nnipu pbptp Gpw wywhdGepp
hpiGwywb pGnipwgphsGbph dholk  hbwnlywp  YwjujwdénipynilGp. nppwl  pwpdp £ pwGyh  wlynhyGbph
GUwowmwpbpnipynilp, wjlpwl 066 E rhuyp, uwluw)l wylpwlb gwén L pwblh hwpyblreh hpwgdbithnipjw
dwlywpnwyp L pnhwywnwyp:

MNMuwuhylbpp Yunnigjwopp: Pwlyh wwuhylbiph Jurnigywéph ybpwpbpjwp dhown £ hbGnlyw) pwbwélp.
nppwl UGG L dwiybinwihG hhdniplbpnd Gepgpwddwé dhonglbiph pwdhlp thnfuwnne dhonglbph plnhwGnip
gnudwph 069, wjlpwl pwGyh hwdwp hGn  Yhth wwwhndbp wlwmhdbbph L wwuhdGbph  dhol
hwjwuwpwyenipyntGl pun dwdytnGbph no gnudwplbph: Uu wenwdind pwOyh hwdwp Jupbnp £ dunwwtu
JGpinwétip hp wwuhybtipp (pun dwaybtiinGbph L gnudwplbph) hwydh weGbind npuwdwlwb pniywgh thnthnfuynn
hpwyhGwyp:

Ywnwywnpdwl npwlp: PuGyh hpwgybihnipyntlp wikbhg wnwe htGg hp' pwlyh gnnéb £ Yw Gowlwyned
L, np hpwgdbihnipjwlb  dwywpnwyp Ywfudqwé t pwlGuyh wdpnn9 qnpénilGbnipjwlb L Jdwulwynpuwwbu
hpwgythnipjwl  Jwrwywpiwl hwdwywpghg: PwlGlyh Yuwrwdwpdwb npwyld wpunwhwyndnd £ pwOyh
pwnwpwywlnipjwl wejwjnipjwl L wwhwwbdwb, wpynilwybn Juqiwybpywlwb Juenigwdéph dbe, npp
hGwpwynpnepyntG £ wnwihu pwpdp dwywpnuynyg ok nwgdwdwpwywb L pGpwghy fulnhpGbpp, pwGyh
wywnhybbph L wwuhybbph jurwdwpiwb hwiwwwwnwufuwb dGfuwbhgqip dulydwh dbe: PwGyh nEYwywnpnipyntlp
Ywpnn t npn2Gp nwgdwdwnpnipyntbp L pGuptp hpwgdbihnepjwl Gufupbunpbh dwywpnuyp: %pw hwdwp £
JnLpwpwbgynip pwGyh hpwgytihnipynilp qgwihnpbl Ywiudwé b uwrwdwpdwG yepha onwyGbph npwywynpniihg,
Ywnntph wwwnpwunjwénipjwl dwlwnpnwyhg:

Pwllyph gnpdwpwn hwdpwyn: PwGyh npwywl hwdpwyp Gpwl wwihu b gnwe pwGybph GHuwndwdp
wnwybnipjnLGbtp’ nGunipulbp GGpgpwybint wendnd L npwlng huy wpwq ybpwglbp hpwgdbith dhenglbph
wlpwywpwpnepynilp: Pugh npwbhg, winwhuh pwGyha htn b wywhndbp pp wwlnwihG hhdph YwjniGnipyniln:
Pwlyh wnwelwywpg hwipwdp Gpwl pnyp £ wwihu qupquglby gnpéwpwp Yuwbpp wpunwuwhdwOjwb
gnpépGutnbtph hbw, npp GnyGwbu Guwunnid £ Gpw $hbwbuwywb Jhdwyh b hpwgybihnipjwb wipwwGndwp:

Mbwp £ GG, np pwbOyh hpwgdbihnipjnilp wwjdwlwdnpnn ybpp nhunnwpywé qnpénlltpp dGnp GO
pGpntd wwnn pb phs  Gwlwynepnih Ywpuqwé  pwlGyp  wlhwwnwlwl  wnwGdOwhwunynip)niGltiphg,
Uwulwynpwwbiu, dwulwyhgtbph $plwluwlwb yhdwyhg, hwdwhunpnltiph 2ppwlwyhg, dwulwghwwgniihg,
pwbyh gnpéncbGbnipjwb imbinnnupynilhg, nGlwywpbtph phdhg:

Pwaytph hpwgdbihnipywb ypw wgnnn wnwnwphb gnpénbltiphg GO
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" ywunwhwywb WYwd wpunwywnpg hpwyhsdwylbpp (Quwywsé pwlyh hwdwhunpnltph gnpénilbnipjwl
wnwbdGwhwwnynipjntGhtiph htiwn)

" utignGuyhl (Yuwwywd ubgnbuwjhl wpunwnpnepjwl nbuwlybbph hbwn)

. ghyrwyhG (npnlp wpwnwgnned GG gnpdwpwn wynhdnipjwl tnnwnwGnidGbnp)

" Gpwpwdwiytn  (npnlp  wwydwlwynpywsé GO uywndwl, GepnpnudwghG gnpéplpwgnid,  SU-nud
nbnwwndtpny)

" UhppwOlwyhG Jupytiphg ogwnytiint hGwpwynpnipjnilp:

PwGyh hpwgybhnipjwl ypw wnpwnwphb gnpénGabph wgnbgnipnilGp undnpwpwn npubnpynid £ Gpw wynhyGepp ne
wwuhybbph Ywenigwdéph thnthnfunipjwb  dhongnd: Ujuwbu, ophlwy, wwwwhwlwl Ywd wpunwywpg
hwOqwdiwlpltph dwiwlwy Ywpnn t uyuyb) dwiybwmwihlG wlwlnbGbph wpwwhnup, npp, ybpohlG hwyynd,
hwlqbglnid £ pwGyh Ynndhg hp wwpwwdnpnepyntGlbiph yuwnwpowb (wpdwénipjwb: UkgnGuihl wpwnwnpnipinil
nLGbgnn hwdwhunpnlbph dnun wnwbdhlt dwiwlwywpowbbbpnd Ywpnn G0 jud dGéwlw) Junpybph Gwwndwdp
wwhwowpyp, Ywd wqwunyt) dhengltip, npnlGp Ywpnn G0 Ynenwydtp dwaytnmwiht wywnbbph duny:

UhopwOlywjhG Jwpyp npnpwyh uwhdwObbpnid Juwbg sh GopYuwywglnd  hpwgybihnepjwl  hwdwp,
plnhwywrwyp, wjb pnyy £ vwihu yGpwgltp hpwgybith dhengltiph Yuptwdwdybn wlpwdwpwpnepynilp: buly Gpb
dhopwllwihG Jwpyp hhdGwywb wbn b qpwnbglnud Gepgpwddwé dhonglbiph GG, dhopwllwihlG 2niywynid
wlpwpbOwwuwn hpwnpnepyntlp Ywpnn b hwlqbglb]p pwlGyh $hlwluwlwb gnigwbhbbph Juwwmpwpwgdwh:
Upwnwphl wnpjnipliphg 066 YwhujwénepyniG nilbgnn pwGyp sniGh gnpéwpwpnipjwl hwiwnp ubthwywh hhdp,
qunquguwl htnwalwnpbtp L Gopwpydwé £ hp whywynil rGunipuwhG hhdph rhulh:

Ujuwhuny wnbinpwjhb pwGyh hwpdbyzrh hpwgdbihnipjwlb whhpwdtm dwlwpnwyhb hwubbip, wnwybp
Lu w)l wwhwwbp wwn pwpn fuGnhp £, nph (neéndp pwlyh wzfuwnwyhgbtiphg wwhwbonud b dwulwaghwnwlw
ghwnbilhpltin L hdwnipniGGbn, pwGlwjhG gnpéh npnpunintd hwiwwwwnwufuwb npwiwdhbwluwlywb gnpéhpltinh,
hGuinhunnuinGbph L GnpdwwnhduwyhG-opGlunpuywb  wywmbph  welwynipyncd:  Pwlyh  hpwgdbhnipyniGp Gpuw
gnpénLGbnipjwl npwywlwb pGnipwaghnl £, npp qubynid £ Guwywl  thnthnfunipjwb dby, &Lwdnpdnid L
wunhdwlwpwn L pGnipwgpyned £ Yuwyntl gnpénGhtiph ne dhinnudGbph wanbgnipjwdp:

PwGyh hwpybyorh hpwgdbihnipnitGl pGYwé b Gl Gpw JewpniGwynipjwb hhdpnid, b ywwnwhwlwa sk,
np pb' nbunipjwl vby, L pb' qnp6Gwywlnid wyu hwulwgnep)niGGtnb oquwagnpéyncd GG Shwuh:

Pwaytph hpwgytipnipjwl wwywhnydwl wOhpwdbynnipnilp hwlgbigntp £ YGGunpnGwywb pwGyh
Ynnihg nbnbuwlywb Gnpdwwnhybbph uwhdwbdwbp, dwubwynpwwbu pwpédp hpwgybiih wynhybbph L pnhwGnep
wlywnhybtph gnudwpbbph dhol GJuqugni)b hwpwptpwygnipjwb (nGnhwlnip hpwgdtiihnepjwl L21 Gnpdwwnhy), L
pwpdp  hpwgybih  wywhdGph no gywhwly  wwpunwynpnigjniGbbph  gnudwpbbph - dhole  GwqugnyG
hwpwpbpwygnipjwh (nGpwghy hpwgybhnipjwl L22 Gnpdwwnhy):

dowpniGwynipiniGn wbwnnigjwl,  ppwjwpwlwlywl  Ywd  dhghlwywl  wGédh  wwpunwwnbpbph
wwhwbeltinp Yuwwnwnbine, wwpuwynpnepntbbbipp dwdwlwyhb ydwpbine ncGuynepynGa t, ywpunptpp ydwpbipne
hwdiwp pwjwpwp Juwyhwnwih welwynipnip:

PwlGyp hwiwpynd b JswpniGwy, pwlh nbn Gpw Juwhwnwip dGnid £ wdpnnowlwl, ywhwywGjws,
wjuhlpl pwh ntn Gpw gnidwpwihG wwnpwwynpnipyntGbtpp thnpp G0 gnudwpwjhG wywnhdGephg: Uy Yepw wuwé,
pwlyh JowpniGwynepynilGp  Gwlwynid b Gpw  wywhdGbph L wwpwwdnpnipyniGbbph  dhole  npwyw
wnwppbipnipynilp ubithwyw Ywwhwmwih npwywb dGénipnilp: ddwpniGwynipjwl winwhuh pGnpnanid b wnpdwé
Owlk SwiwfuwphwihG  pwOyh  Gnpbipnud:  «UpGnwu»  Gpwlnd  Yuwwhuowip  Goulwynd £ pwlyp
wbyswnnibwynipnc:

Pwbyh YGhuwagnnpénibtinipjwb hhdpnud pGLYwé £ wiklhg wewy hpwgybihnepynilp: PGswtu gniyg b wwhu
hpwywlnipjnclp, pwGyh Ynndhg hpwgybihnipjwb YnpniuwnG, h ytpon, hwbqbiglnud £ Gpw waddwnpniGwynepjwlp,
nphg hGwn, npwbu hGnbwlp, dpw £ hwulnd ubwGlwgniip: Pwlyh hpwgybihnipjwl Ynpuinhg phunn
wadswpniGwynipynilp GowbGwyned £, wewehl, pwbyh unwGdiwd wwpunwdnpnipyntGGtipp dwpbipnt hwdwp GepphG
wnpynpGtp npnGGne wlpGnniGwynepyniG, Gpypnpn, wn Gwywwnwyh hwdwp wpnwphG wnpniplGbnp GGpgpwytipne
wbhGwnhGnipyniG:

Wuwhuny, weblinpwjhl pwGyh YujniGnipjwl L hncuwhnepywb pupdn dwwpnwyh wywhngdwb hwdwnp
hpwgythnipyntGl wnwelwyh k, huly yowpniGwynipynilp' GpypnpnwyhG: CGn npncd, Gpb hpwgytihnepynilp Yuptih
E hwulwlw) npwtiu pwGyh hnqunwpnipjwl wpwpyw (npw hwiwnp Gw hGeGnipnyb pGunpnid £ npuw ywhwywGiwa
GnwlwyGtpp uwhdGwé Gnpdwlbph 2ppwlwyGbpned), wwyw JdwpniGwynipjwl Yupquynpnidp qquith swthny
whwnnipjwl h nbidu YEGunpnGwywb pwlGyh gnpédwnnyplbiphg k: Cniwjwlwb hwpwpbpnip)niGlbph wwjdwaGEpnLd
ubYy pwGyh ubwbywgniip Ywnnn t hwlqbglt wy) pwlytiph L npwbg hwdwfunpnGtiph uGwbywgiwa:

PwGyh yawpniGwynipjwb dwlwpnwyh ypw wagnnn gnpdnlGGpp Ywnbih £ udpwynptp hbnlyw Yepw
LtnpphG gnpénbbn.
pwlyh ubthwywl Ywwhwmwih hwiwpdtipnipintlp
pwlyh L pwGy-gnpépaytnGEph $hGwlbuwlwb Yuynibnepynilp
pwGyh dwulwghwnwgnidn
pwayh dwnwynipyntGGlph nhdtpuhhlughwh
pwlyh w2tuwwnwyhgbbiph npwywynpiwl dwlwpnwyp
pwGyh Yuwnwywpdwl dwlwpnwyp:
dtpp pqwpywdéd qnpénGhtphg npnghs GowlwynipjniG niGh wnwohlp: UphwG wylG pwGybpp, npnlGp niGbG
pwywlwlwswih Juwwhww| YOwulbpp hwwnigbine hwdwp (Gt npw  hwdwp pGpwghly GUwdnunGbpp s6G
pwywpwph) h yhdwyh 66 whpwpblwwuwn hwbqudwbplbbph nbwpnitd Yuwwnwnpt] hptlg wywpunwynpnipyntGGtpp
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wywlnwuwnibtph L wwpunwwnbpbph hwinbw: 36Gg npw hwdwp £ pwGyp hwdwpdnod £ JdwpniGwy, pwbh nbn
abinp sh nyb| ubithwywb YuwwhwnwhG:

Upwnwphl gnpénbGhn.

" Gnynnid pGnhwbnep pwnwpwywb b nGunbuwywb hpwyhdwyp

. npwiwywb L wpdbpnptipnh 2ntywltph qupqugniip

. pwlywihG  optGunpnipjwl  Ywwwnbinipjwl  wunhdwlp, Jwulwynpwwbtu  YGGunpnGwlwb  pwbyh
yGpwhuynnuywb $nilGyghwbtph wprynibGwybinnepynilp

. yGaunpnGwywb pwGyhg Jwnytip unwlwint hGwpwynpnipynclp:

Gnypnud plGnhwlnip pwnwpwlwl L nlGnbuwlywb hpwdhdwyp unbnénd £ pwlGlwihl gnpéwnbnipynilGhGbph
qupqwgiwl L pwOlwjhG hwdwywpgh hwonn qnpénclbnipjwl  GwhuwnpwiGbp, wwwhnynid  pwybph
gnponclbnipjwl  nOwnbuwywb  Yuwynilnepynilp, wdpwwlnnid  hwjpGlwywl L owmwnpbpypjw GepnpnnGtph
Juwinwhnipjnilp pwbytph GQyuwndwdp:

Undtpnptinh 2ntjwjh qupqugnidp pnuyp £ vwihu wwwhndtb) hpwgytbih dhonglbiph unbinéliwl wnwybp
wywagntjG nwpptpwy wnwlg 2whnipwptipnipjwlb Ynpuwinp, pwbh np, pwGyh wymhybbpp npwdwywb shengGtiph
ybpwobnt wiklwwpwg swlwwwphp pwqiwphy owmwpbpypyw pwGytpnid Yuwywd t wpdtpnpbph 2nijugh
gnnéniObinipjwG htiwn:

Pwaytiph Jowpniwynipjwl qlwhwwniwb L wlddwpnilwynipjwlb rhulyp uwhdwlwdhwybine hwdwp
Ywpqwynpnn L JGpwhuynn wbwnwywb dwpihGGbph Yynndhg uwhdwOynd GG ng dhwyb pwOytph pGnhwlGnip
Ywwhwwih GJwquantb swihh, wy OGwb Yuwhunwih hwiwndtpnipjwl nbnbuwlwb GnpdwwnmhdGGpp, wjuhOpl
Juwwhwnwih pudwpwpnegynilp wynhyGbpp hwibdwm' Yrrqwéd hwdwwwnwufuwb rhuyh wunpswGGbpny:

5.5. UntnpwyhG pwGytinh pwhnypp

Cwhnijpp wnbinpwiht Yuqiwytpwynipjwb (ngwi nbwpnid” wrbinpuwyhG pwGyh) wpnwnpunbnbuwywh
($hOwluwwnbnbuwywh) gqnpénibbinipjwb Ybpplwlywb $hlwluwywb wpmynilpb b PwGlyh whnyph GGénLp)nLOp
hwadwpyynid £ npwbu nnynuwjhG GUwdnuinGbph, ng wnwuwihG GYwdniinbbph, hwydbyzrhg nnipu gpwd
wywnhybbph JGpwnwpdh gnudwph b wnbuwihG dwfuubiph, ng wninynuwihG Swhuubph L wywhybGbph hGwpwynp
Ynpnrunbbiph wwhnrunGbphb uwnwnpgwéd hwnlwgnidGbph gnudwnh dhol tnwpptipnip)niG:

UnLunpwjhl pwGyh pwhnyph gnjugdiwl winpynpGbnl puwn dbh Yupbih £ pwdwb] Gpbp fudpp
] anLin nnynuwjhG GywdninGbp
" gntwn ng innynuwjhb GlwdniinGtin
" gniwin dwuhwGnudGtp:

2nLin nnynuwjhl Gwdniinbbpp webinpwihG pwGyh Ynnohg Yuwwnmwnpjwé GepnpnudGbphg L GEpgpuyywé
thonglbphg unwgywé L ydwpywé innynubtiph tnwppbipnepynilh t: UG pwbyp 2whnyph hhdGuwlw wnpynepb t:

Snynuwyhl dwpdwl Ywpnn £ pGnipwgpybp pwgwpdwy dbénipjwip L Gh wpp  $hlwluwlywb
gnpéwyhgltipny:

Uwnpdwjh pwgwpéwl dbénipynclp hwzduwpyyned £ npwbu pwlGyh tinnynuwghl GluwidnuinGbph L tinynuwihG
6wfuutiph plnhwGnip dG6nLpjwl, hGswbu Owl wynhdwihlG gnpéwnlnipyntGbbph wpwGdhG wnbuwybbph qény
wnnynuwjhb Gywdwmh L wyn gnpdwrlnipyntGGbiph hwdwp oqunwagnpdywd nbunipultiph hbin yuwdwd nnynuwhb
Swfuuh dhol nwppbipnipyniG:

2nuin ng winynuwjhG  GYwinunbbpp ng  winynuwihG  GBYwdnunGeph L ng  wnYnuwihG  Sdwfuutiph
wmwppbipnip)niGa t:

2niin dwuhwGnilbpp gnjwlnud GG GEpnpnudGbph nhdwg Sdwiuubipny unbnéJwéd wwhniunwdnlnh b
Gapnpnuibbph dwpiwlG nbwpnd  Gpwlg hwiwp  unbnéJwéd wwhniunlGbiph  JGpwnwpdh  wwppbpnipjw
wpnyncbpnia:

CGwhnipwptinigjnilp  Juwgdwybpwnipjwlb (ndjwp nbwpnd webinpwihG pwGyh) 2whnyp  unwlwnt
pGnniGwynipyntGG £ L quihp  GUwinunGbph  GGpndp (wnuiGGghwip): P wwppbpnipyntd  whnuph,
2whnipwptipnipinilp hwpwpbpwlwb dGénipynh £, npp pGnipwgpnud £ Swfuubiph hwwnnigdwl dwywpnwyp L
wnuwnpwlph (6wnwjnipjncGGbph) wpunwnpnipjwl ne hpwgdwl gnpéplpwgnid thonglhph oguwgnpsiwd
wuwnhdwp: Iwwnpyyned £ npwbiu awhnyph L ugiwytpwnipjwb éwhuubph, pGnhwlnp wynphyGbph, ubthwywb
Ywwhwwih Ywd GEpnpdwé Gplwpwdwaiytin dhengltiph hwpwptpnipynch:

Pwgwpdwl gnigwlhbbphlb gniquhtin pwGyuwjhG gnpéniGbinipjwb wpryniGwybnnepyntip wnwyb funpp
niuntibGwuhpbint hwdwnp oguwgnpéynid GG hwpwpbpwlwb gnigwhpbtp: PwGyh $hlwluwywl qlwhwwndwh
Jwplnp gnigwbhpbtiphg G0°
] Juwwhwwih 2whnipwptinnip)nilp (ROE).

ROE= gnLwn whntjp / YulnGwnpwlwh Yuwuwhuw) x100

Uju gnpéwyhgp gnuyg £ wwihu JubnGwnpuywb wwhwwih dhwdnph hwyynd unwgywd whnepn,
wyuhbpl pt hGs nhuyh GG qOnLd pwOyh pwdbtntiptnh hptGg dhonglbpp GGpnGGny YuwOnGwnpwywb Yuwhunwnd
2whnuyp utnwlwnt wyaywihpny:
= wlywnhyltiph pwhnipwptipnipinib (ROA).

ROA= qntwn 2whnip / wlwinhyGtip x 100

Uju gnpéwyhgp pOnipwgpnid £ Yuqiwybpwnipjwlb wywnhdGbph ogunwgnpéiwl wpnyniGwybnnipjw
dwlywpnwyp: Wu gnigwlbhzh dhongny pwgwhwjndnd £, pb pwlytpp dtGbedtbph hGswhuh dwlywpnwy ncGba,
nppwlny hwonn L gpuqtinn £ Juwnwpynid Gepgpwdywéd shenglbipnh nbnwpwfuniip pwlyh wynhybbpned:
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AR o

hiplwummqiwG hwpgtn

Npn°Gp G0 wnbunpwhG pwGytph gnpénLGbnipjwb hhdGwlwb uygpniGpGbnp:
Np°nGp GG wnbwnpwjhG pwGytph dhongGbph qnyugdw wnpynipGpp:

h°Gswbu Yupnn bp pGnipwanbp hpwgybihnepjwh L pwhnipwpbpnipjwb Yuwp:

h*0s hwwnlwGhGEpng Ywnbih b nwuwywngbp wywnphdGbnp:

Npn°Gp GG pwGyh ShongGhph qnyugdwh wnpjnipGbpp:

h°Gswhup wwydwaGEph weyuwynipjwb nbwpenid b pwayp hwdwnyned wayswpniGuly:
N°n gnigwbhG6pG 66 pGnipwgpned pwGyh pwhnipwpbipnigyncGp:
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QLOMU 6. AULUGLh GNLONRMLENME3UL GWULGUINLUTUL
<hUunkruRuLGLL

Ptdwjh Gwwuwya £ GOGpywywglb) pwGlybph gnpénbbinipjwl  Ywpgwynpiwb hhonibplbpp, nph
2npwlwlybtpnid - wpwGdbwhwwinty  npwnpnepynt Ynwpddh 33 pwGytph  gnpénilGbnepynibp  Ywpquwdnpnn
hpwwywb L nbnbuwywb Gnpdwinhybbphl, hGswbu Gwb yaGunpnGwlwb pwGyh nbphl, npwbu Ywpqwynpnn L
yGpwhuynn dwpuh:

NLGwynipyntGGtiph LW hdnnepyniGGbph GYwpwaghpp: PGowb waglbinig hGwnn ntuwbnnGbpp Ywpnnulw@

. ObpYuwywglb) pwGytnph gnpénLlbnipjwb Yuwpgwynpdwh uygpnilpGtpp

. GGpywywgllbp 33 pwGybph qnpénilbinpyntip Ywpqwdnpnn  hpwdwywb  GnpdwwnhyGbpp L Gpwlg
Ywpgwynpdwl nwawnp

" OGpYuwywglb]p 33 pwlybph qnpénilbinigintGp Ywpquynpnn  nlnbuwywb  GnpdwwnhyGbpp L Gpuwbg
nbunbuwghwnwywb hdwuwnp

. pwgwwnnty |hgtiGquynpiwb gqnpéplpwgp

" OGpYuwywglt| ypwhuynnnepjwl inbuwlybtipp:

6.1. ‘Ltipwomp G

PwlywihG gnpénclGbnipjwl  Ywpquynpdwl thnpdtp  dGnlwplyybp GG nbrblu  pwGwihG  gnpdh
wyntGpbbpnid: Ujn dwdwlwybtpnd whwnnepntlp wfuwwnned tp Yuwpgquwdnpbp JwplwyhG hwpwpbpnipyncGGbpp L
wwhwwb| thnfuwwnnibGBph 2whbpp:

hOGswbu wpnbO GG GOp, pwGybpp nwudnid GG hwuwpwynipjwl hwiwp  «wikOwywnwbquynp»
hGuinhwnniinGtph 2wpphl, pwGh np hwuwpwynepjwb npwdwywb dhongltiph hnupp hhtGwywbnid hpwywbwgynid
. pwlGlwihG hwdwlwnpgh Ywrnyglbph dhongny, niunh pwpdpwlnid b wbwnipjwl ywwnwufuwlwwnynepynilp
pwOywjhG hwiwywpgh YuwyniGnepjw, hntuwphnepyjwb b whuwthwG gnpénibtinipjwb GYwndwip:

PwlywjhG hwdwywnpagh Yuwynitbnepywl, hpwgdbhnipjwl, JownpniGwynepjwb L pGulwlnb gnpéniGbncpjwb
wwwhnygniip npywé £ 33 YEGunpnGwywb pwayh ypw:

ULGunpnOwlywb pwbyh L pwGyGph thnfuhwpwptpnipynlGGtph hhdpnid pGLUWS £ wyb uygpnibpp, hwdwdw)h
nph UtGGwnpnGwywl pwGyp, hwlnhuwlOwiny pwaytph |hgtbqwynpnn, Ywpqwynpnn L yGpwhuynn dwndpl, sh
Jwpnn dhowdwnb) pwybph pGpwghy qnpénilGbnipjwlbn: Un wwwdweny, «3wjwunwbh Iwlpwwbunnipjwl
YGhupnGwywb pwbyh dwuhb» Iwjwunwbh Iwbpwwtunnipjwb optilph 35 - pn hnnywény uwhdwbynid £ pGpwghy
gnponcbbnipjwlp sohowdwnbiint uyqpnilpp, dhwdwiwlwly Gwhuwwnbuynid £ dbYy ybpwwwhnid «pwgwrnipjwudp
onkiGpny uwhdwbjwé nbiwpbph»:

UGGupnGwywb pwbyp, wlywfu (hGEnY whwnwlwb wy dwpdhGbbphg, hp 069 hwdwwmbinnud £ optGunhn,
gnpéwnhp L nwunwlwh h2fuwbnipjniGGtph npn gnpéwnnypbin, hGsny L twpptpynd £ wybnwlwb Yunwywpdw
w)j| GwndhGObphg: UGOwnpnGwlwb pwlyh optiGunhp gnpéwnenypp wpwnwhwjnyned b Gpwny, np UGGupnGuywb
pwGyp uwhdwnid £ pwbluwjhG gnpéniltinipjwb Yupquynpdwb nwwnp «fuwnh YuGnGGEpp»: Iwonpnp gnpdwnhn
h2fuwlnipjwl gnpéwnenpl £ GoJwé «fuwnh JwOnGGtph» Yhpwenidp, hwnuwbu pwGuihG gnpénclGbnipjw
LhgtbGqwynpdwl thnynid: 64 Gppnpnp UEGunpnOGwlwl pwlyh nwwwlwb gnpéwenypl £ uwhiwljwd «fuwnh
JwbnGGEph» fuwfunnudGeph (npnGp Yngynud G0 «onptiGunpnipjwl fuwhunniiGtpy») hwdwp wwwndwdidhonglbiph
Yhpwnnidp:

Pwlytiph gnpéncbtinipjwl Ywpqwynpdwb hhdntbplbph nwqdwdwpnipinitGp Yuenigynid £ pwbluyhG
nhuytiph Gwgbigdw, hntuwphnepyjwb L YuynilGnepjw b wwywhnydwb Yypw:

6.2. Pulybtph qnponm GinipjuG 1hgtGquuynpniip, jupgquynpnuin b ytpwhulnuip

hOswtu wpnbG Gp6) GOp, pwGUwihG hwdiwywpgh YuynilGnipjwl, hnwuwihnipywl L wGhuwdhw
gnnénLbbnipjwl wwywhnydwh fuGnhpbtpp npdwé 66 33 YGownpnGwywb pwbyh ypw, npnd L wpwelnpnybiiny 33
ythunpnGulywb pwbyp hgbbGguynpned, Yupguynpnid L ypwhuyned £ pwbGytiph gnpénclbnipyniln:

Pwlytph [hgtiGquynpiwl pGpwgwlwpgp Ywpquwynpynid b «Pwllbph L pwlYwihG gnpénibGtinipjwb
dwuhb» 3wjwunwbh Iwbpwwbtinnipjwl opklpny L Gpwbhg pfunn 33 YEGunpnGwlywb pwGyh Ynndhg hwunwnywd
hpwywlyw Gnpdtpny: LhgtlGqwdnpiwb gnpéplpwgp pwnlugwd k Giptip thnihg

w) |hgblghw unwlwnt Gwjubwlwb hwywGnipyntGp
p) pwGyh Ywd onwpbipypjw pwbyh dwulwdyninh gpwbgnidp
q) Lhgtlghw ww)p:

Lhgtlghw utnwlwint GwjuGwywb hwdwbnipjwb thnepned UEGunpnGwywb pwbyp dEjwivyw dwdybunnid
pGGnLY £ optiGpny uwhiwbGwé Gwiuwdtnlnn fudph Ynndhg GEpywywgywd thwuwnmwpnpbpp L Yuwjwglnid npnpnid
thgtlGghw utnnwlwint Gufubwlwb hwywbnipjntl nwint Ywd dGpdGint dwuhG: CGn npnd” UEGupNOwlwO pwbyh
hhwwnwlyywé npnpnidp Ghpwyw sk nwwnwywb Ywnpgny pnnnpwnyiwa:

UhwdwdiwbOwy htnwppppwywl GG |hgtlghw unwlwint Gwfulwlwb hwdwbnipynilp dpdbine hhdptipp,
npnbp hhdGwé GG UEGupnOGwywh pwlGyh Ynnihg «unipjtynhy» Ywnpdhp wpunwhwinbint hpwdwunipjwl Yypw:
LoJwd nhdndp Ywpnn £ dGpddt), Gpb Owjuwdbnlnn wGdwlg Ynnihg GEpjwjwgwé nbunbuwywb Spwaghpp
«YbhwnpnGwywl pwOyp hwunwnwéd  swhwbhpGbpnd  hhdGwynpywé  UYGGunpnGwywb  pwlGyh  Ywpshpny»
hpwunbuwywa sk:

LhgtlGqwynpdwG Gpypnpn thnyp pwbyh gqpubgnidl £, npbG ppwlwlwgynid £ UGGunpnGwlywb pwGyh
ynnuohg optilpny uwhdiwljwsé thwunwpnpbipp unwlwint wwhhg dGlwduw dwilytinnid: CGn npnud, pwlyp
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gnwbgyncd £ dhwyl YEGupNGwlwh pwbynd pwgdwéd hwiwwwwnwufuwb hwynid YubnOwnpwywb hhdGwnpwdh
hwiwpdwb hwiwp Gwhuwnbuywé dheonglbph welwynipjwl nbwpenid: UGGnpnGwlwh pwGynid qpubgybint
wwhhg pwyp abnp £ pbipnd hpwywpwlwywb wbdh Yupgwyhdwy: Uyuhlpld pwOytph wnwGédGwhwunynipynilp
Ywjwlnd £ GpwGnid, np h wwppbnipntd wyp hpwdwpwlwlwl wGdwhg, npnlp hpwjwpwlwlwb wGdh
Juwpgwyphdwy &G unmwlnd wbwwlwb rbghunpnud  gpulgiwl wwhhg, pwlyp hpwwpwlwlywh wbGdh
Ywpgwyhtwy £ unwbnid YEGunpnGwlwb pwbGynid gpwbgybint ywhhg: 33 nwpwépnild gnpénn pwlybiph gpwbgnn
dwpuhOp YEGupnOGwywb pwGyh t:

Uwluwya, unwlwind hpwwpwlwywb wbdh Ywpquyhsdwy, pwlyp nbrlu sh Yuwpnn dwdwib] pwGyuwihh
gnpénLbGbnepynih: Ypw hwdwnp wlhpwdtin b wglt) |hgbGquynpiw bipohl thnyp' thgtlghwh unwgnidp, nph
hwdwp, optilph hwiwdw)l, pwiyp whwnp t nhip UWEGunpNGwlwb pwdyh Gwhubwlwb hwdwlnipjnilp unwbwint
wwhhg U6y wwpdw plpwgpnid: Ujn dwilybinnud snhdbint nbwpnid WGEGunpnGwywb pwGyh GwhubGwyw
hwywbnipjntlp L gpwlbgnidp nidp Ynpglnid GG: UyuhGpl |hglGgwynpdwl wnwehb L Gppnpn thnetph dhol pGUHwé
dwiwlwywhwwndwép swtwp b gipwqwbgh 06Y twphG: WEGunpnGwywb pwbyh Ynnohg thgtbghwb npwdiwnpynid
£ nhdncdp unwbwnt wwhhg dEjwduyw dwaytnnid: UGGunpnGwlwb pwGyp Ywnpnn £ dGpdtp pwGyha (hgbGghwyh
npwiwnpnedp, tpb hwdwdw)l hp vwhdiwlwéd wwjdwGGtph, |hgbGghwih GwiuGwywb hwwbnigyniG nwinig L
pwbyh gpwhgniihg hbwn twwbu thnhnfudtp 60 w)b wwjdwbGbpp, npnGg welw)nipjwl ywpwagw)jnid pwGyha
wnpdbp tp Owpplwywb hwdwbnipynilp, L (Ywd) pwlGyh qpwlgbinig hGwnn pwGyh nGYwywnbGtph Ynnihg
hpwywlwgytb| G4 wwophGh, Jupywptyhs gnpénnnepjnibbtin, thnthnfuyty £ pwbyh YubnGwnpwywb hhdGunpwdncd
Gwlwlywihg dwulwygnipntb nilbgnn wbdwlg $hOwluwlywb npnipynilp: hGswbu Gpunid £ Jbpp G2dwéhg,
Lhgtbqwynpdwb ytipoht thnepned Gneybwbu wwn Juplnp inbn £ hwnlyuwgynid UGGunpnGwlwb pwbyh «uncpjblyinpy»
Ywndhphl:

Pwlytph |hgtbqwynpdwb qnpéplpwgp sh uwwryntd Oywpwapdwé bGpbp thnepnd L Ypnud £
wnniGwywywb plnyp, hGs4 wpunwhwjndnd £ UGGnpnOGwlwb pwbyh Ynndhg dwulwdynintph qpwbgiwl b
pwOyh nbywdwnbbph npwywynpiwl L dwulwghwnwywb hwiwwwwnwufuwbnipjwl unniqiwl L gpwbgiwa
hGuuinhwnniinlbiph wryw)nipjwdp:

Pwlyp hp dwulwdninbpp uwnbindtihu, wtwnp t qpwlgh npwlp UGGunpnGwlywb pwGynid, nphg hbiwnn
Uhwjb Ypnyjpwinpyh wyn dwulwdnintiph qnpéncGtinepynibp: CGn npnd, UGGunpnGwywb pwOyp Ywpnn £ dbpdbg
Jwulwdyninh qpwlgnwip 0h wpp nbwpbpnud, npnGghg wdbtOwhbGunwppppwywbabpl G0 dwulGwdninnid
nwpwépwihlt L wbubhywywbd npnpwyh  wwypodwbbbph  webwynepntip L pwGYyh, «UGGupnGwywb pwGyh
hwunwwnwd swhwbh06pny hpdGwynpdwéd UGGunpnGwywh pwGyh Yupshpny», «qwyd» dhlwluwlwb yhdwyp:
Uhwdwdwbwy, bWaanpnGwlwb pwGyp Ywpnn £ pny stnwp nwnwnpbglb, Yuwd dwiwltwlywynpuwwbu nunwnbglbi
Owulwdynintiph nu GepyuwywgnigsnipyntGbtiph gnpénillbnipyntlp hp Ynndhg uwhdwOjwé nbGwpbpnid, Yuwpgny L
wuwjdwhbtnny:

Utbwnpnbwlwb pwGyh Ynndhg uwnigynid £ Gwb pwGyh nGYwdwnpGGph funphpnh (nGoptbGGtph Ywd
nhuinpn funphpnh) Guiuwquwhh, Gpw wenwywih, funphpnh wlnwdlbph, gnpéwnhp wbontibh, Gpw nbnwyw)GEnh,
Jwpsnipjwl Gwfuwqwhh L wOnwdaGbph, quwygnp hwpqwwwhp, Gpw nbnwwih, ybpunnighs hwGédGudnnnyp
Gwhuwgwhh, Opw  wbnwywih L dbpunnighy hwGédGwdnnndh  wlnwadGbph,  pwOlyh  wwpwépwihl
uinnpwpwdwbOnidbtph nGywdwnbtph npwywynpdwl dwywpnwyp b dwulwghinwlwb hwiwwwwnwufuwbnip)nilp
(apwynp L pwlwynp pGhnipjntGGtph dhongnd), hGsp uwlyw)l pwywpwp st pwbGynd nGYwdwp wwonnb Jupbpnt
hwdiwp: Pwlyh nbywdwnbbpp whwnp bt Gwb qpwbgyblt LWEGunpnGwywb pwlyh Ynndhg: NGYwdwph qpwbgnidp
utipndtiint hhdptiphg vGYyG £ «wGdh Ynnihg wlgjwintd Yuwnwpywd wjlwhuh wpwpep, npp UGGunpnGwywb pwGyp
hwunwwnywé nintignigny hhdGwynpdwd UsGunpnGwlwhb pwGyh Yuwpshpny hhdp b nwihu Juulwdébint, np tnngjug
wbdp, npwbtu pwGyh nGYwdwn, sh Yupnn wwwowdnpbl Ywewydwnbp pwGyh gqnpénilbiniginilp, Ywd Gpuw
gnpénnnip)nLlGGtpp Ywpnn 66 hwlqbgltp pwGyh ubwlGlywgdwlp, $hlwluwlwbd yphawyh Jwwnpwpwgdwlp, Ywd
htnhGwynipjwl L gnpdwpwp hwidpwyh JuwpywpeblydwGpy:

hGswbu Gpunwd £ Gpdwéhg, UGGunpnGwlwb pwGyb nibh hpwdwunepynid ng Shwjb gnpétp hwiwdéw)b hp
nwwnnnipjntGGtph, wjlk wynhynptl dhpwiwnb] pwGyh pGpwghy gnpénibGbinipjwlp dwulwd)ninbtp pwgbip L
nGywywnbtp Gowbwytp pny| twnyg Ywad stinwpny:

Uwlwia YbOwnpnGwlwb pwGyh UYnndhg pwGyh qgnpénibbnipjwl Gowl  fupunn Jupgwynpndp  sh
uwhdwlwthwyyned gnuin pwlGyh gnpéwrebnepniGbbpnd Ywd Gawlwydnn nGlwdwnpbbpnd, wjil twpwéyned k
pwlOyh pwdbbwnbptph  Jpw: Wu wbuwbynibhg opGGunpnipjwlb  YJwpbnpwagnylb npnuyplbphg £ pwGyh
JulnGwnpwywb hhdGwnpwintd Gulwywihg dwulwygnipjwl dbnpptpiwl uwhdwlwithwynidbbpp: CGn npned,
«Pwlytph L pwllwjhG qnpénibbinipjwl dwuhl» Swjwuwnwbh Iwlpwwbnnipjwl optlph 9-pn hnnjwéh
hwiwdw)l, pwayh Gouwlwywihg dwulwyhg t hwiwpyned ng dhwyl dwjbh hpwynilp nynn pwdbbnndutph 10 L
wybith wninynuhl nppwwbnnn wGdép, wy Gwb wyl dwulwyhgp, npG ntbh ndw] hpwwpwbwlwb wbdh dwjbh
hpwyntGp wnynn pwdbbwnndubph dhGsk 10 winynup Ywd dwylGh hpwynilp sindnn dwubwygnipynil, uwluw)b
UGhunpnGwlywb pwlyh uvwhdwlwé swihwbhpGbpnd hhdGwynpqwd  UGGunpnGwywl pwOyh Ywpshpnd wjn
Jwulwygnipjwdp  ninnuyhnptb Ywd  wbninnuyhnptbd  hp  gqnpéwpwp  hwipwdnd Ywd  hGnhGwynipjwip
hGwpwynpnepjntl nibh Yubfunpnbp tngyw hpwywpwlwlwb wGdh Yurwdwpdwb dwpdhGGtph npnpnudltpp, Jud
fwwbu waqnb) Gpwbg npnznudlbph Juywgiwb Jwd yhpwredwb dpw, wd YwGfunpnzbp wnwp hpwdwpwlwlwb
wh@dh qnpénilbinipjwlb ninnnupyntGGGpp, npnpnGbpp: 64 wybihG, optbpnd uwhdwlynid E, np Gowlwlwihg
dwubwygnepynib nibtignn b Gub wyG wGép, npp hGupwydnpnipyncG niGh YwGfunpnzbip ndyw) hpwdwpwGwywb wGdh
Jwrwywnpiwb dwpihGbtph npnanudGbpp, Ywd fwwbu wagnt) GpwGg npnpnudGeph Yujwgiwb Ywd Yhpwndwb dpw,
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Ywd Ywlfunpnptp nwp ppwdwpwlwywb wbdh gnpénilGbtinipjwl nunnnepyniGhtpp, npnpuinGtbpp” wndjw pwGyh
GUwwndwdp hp nubbgwd wwhwbph hpwynilph nudny (ophlwy, 866 wjwln niGlGwp pwbGynid):

dtipnhhjwy swihwGhpGbph hpdwG Jpw, tpb wGép Ywd Gpw hbn thnfuyuwwygdwé whéhlp dbYy Ywd dh
pwlh gnpéwnpltiph hGnlwbpny pwbyh YubnGunpuwlwb hhdGwnpwontd gwblywhnid GG dGnp pbipb) Gpwbwlywihg
dwulwygnepynil, www Ywpnn GG wylb dbrp pbpbp 0hwyG UEGunpnGwywl pwGyh GwhuGwlwb hwdwdw)lnipjwip:
Unwlg WEGunpnbwywb pwbyh Gwfubwlwb hwiwdw)Gnipjwb pwbyh YubnbGwnpwywb hhdGwnpwinid Gowbwlwihg
Gwulwygnipjwl dGnpptpdwl  wwjdwlwaghplt wrenshGs E: UhLGnyl dwiwlwy, odnpwihl wnwpwdépbbpnid
Uounwywb plGwynipjwlb Juwyp nilGbgnn Ywd gnpénilbnepyntt swdwinn $haghywywb wbdhGp, hGswbu Gwl wjn
mwnwdéplbpnud unbinddwd Ywo gpwlgdwsd hpwjwpwlwlwh, hpwdwpwlwlwbd wGéh Ywpgwdhdwy snilGbgnn
w(éhbp Ywy dbpnhpjw| Ybwnnd uwhdwlwé wbdwlg hGn thnfujuwwwygdwés wGdhlGp dGYy Ywd dh pwlh
gnpéwnpltph hGwnlwbpny pwGyh YubnOwnpwlwb hhdGwnpwdindd dwulwygnepynid (wlGlwfu dwubwygnipjw
swithhg) Ywpnn GG dGnp pbipbp pwgwnwuwbtu UGGnpnGwlwl pwiyh Gwiubwlywb hwdwdw)lnipjwdp: Opnpwjhh
nwpwépltinh gwbyp uwhdwGyned £ UEGupNGwywh pwGyh Ynndhg:

Pwayncd Gwlwywihg dwulwygnipnith dtinp pbptint GwfuGwywG pniyjnynepinild utnwGwine nhdnidp
Jwpnn t dbpdyt] UEGunpnGwlwh pwGyh Ynnihg, et «nup whép Ywd thnfujuwwygdwsd whéhlp whgjwnid
Ywuwnwnpb G0 wlOwhuh wpwpp, npp UGGGunpnOwlwG pwlyh hwunmwnywd nuentignygnyd  hhdGwynpdwé
UtGupnGwlwh pwlGyh Ywnpshpnd hhip b wwihu uubwéting np ndwp wGéh npwbu pwGyh pwpdpwagnyyl
Juwrwywpiwb dwpdbh npnznudGliph Yujwgiwb dwiwbwy dwjbh hpwynilp niGbgnn wlnwdh gnpénnnipynibGbpp
Ywpnn &0 hwlqbglbp pwGyh ubwbywgdwbp, Phlwluwlwld yhsdwyh Juwwpwpwglwlp, Ywd hGnhGwynipjwl L
gnpéwnwn hwipwyh Jupyuwpblydwbp»:

PwllywihG qnpéniGbinpjwl Ywpqwynpnudp GGpwenid | pwGyh L UGGupnOwlwG pwlyh  Ghol
hwpwptipnipyntGGbph (wyG 2ppwlwy b hGwnwwbnnud t pwGybph gnpdnilbbnipjwl plpwgpntd wnwywgnn rhulytiph
2nowlwyh Gwgbignid L ywnwywnpbihnipjntG:

PwllwjhG qnponiltinipjwl Ywpqwynpnudp uludnid £ pwlyh Ynndhg hpwywbwgynn $hGwbuywb
gnpénLlbnipjwl  wnbuwlylbph uwhdwlnudhg: «Pwlytph L pwOluwihG gqnpénilGbnipjwl dwuhl» Iwjywunwbh
Swlpwwbwnnipjwl ontilph 34 -pn hnnywdép uwhdwbndd k, pb pwGyuwyhG gnpénilbinepywb thgtbGghwh hhdwG ypw
pwOyp hGswhuh $hGwluwlywb gnpdwnlnipnilGbbp Ywpnn £t hpwlwlwglb: Un hnndwénwd Gaynud £ Gub, np
UGhunpnGwlywb pwGyp Ywpnn b pnywnpbp pwGytphG ppwlywlwglt) Gpwé opklpny  sOwfuwwnbuwé
gnpéwnbnipncbGbbp, tpb npwlp pfund G0 Ywd ubpnnpbl uwwydwé GG pwllywihG gnpénilbinipjwl htn L Gphb
npwlp pnywnpbip sh hwywund  pwGyuwihG qgnpéniGbnepjwlb  Gwwwnwybbpht L sh Juowlgnud  pwGyh
wywlnwwniGbph L JupywunilGbph  whbpp: Pwgh  Gqwd  dhlwlGuwywb  gnpéwnlnipyniGlbphg  (Gwl
UGGunpnGwlywb pwbyh Ynnohg pnyjpwnpyws), pwlyhb wnqgbpdned £ wyp gnpénilbinigynit dwywibi:

dbpbnud Gy £ pwGyp YulnGwnpwywb hhdGwnpwind Gowlwlwihg dwulwygnipjwl dbnpptindwh
uwhdwlwthwyndbbph dwuhb: UhOsntr optilpp uwhdwlwdthwynidlGbp b Gwfuwwnbunid Gl pwOyh Ynndhg wyg
whdwlg YubnGwnpwywl Juwhunwinid dwulwygnipjwb dtnpptindwl wenwiny: Unwbu, pwlyh Ynndhg abYy wyp
whéh YJuwhwnwinid 4,99 L wybh dwulwygnipjwl Juwd wyp wGdh Juwhwnwintd ndup pwGyh plGrhwbnip
Ywwhwwih 15 nnynup qipwqubgnn dwulwygnipjwl Ywd pninp wGdwlg Yuwwhwwinid ndywy pwbyh pGnhwbnep
Ywuwhwwih 35 tninynup qipwqubgnn dwulwygnipjwb dtinpptindwl hwiwn pwyp whwnp b unwbw YEGunpnGwlwh
pwiOyh Owplwywb hwiwdw)lnipntlp  (wjuwnbn Gnylwbu sh gnpénud pwlyh pGpwghy qnpénilbinipywln
suhpwdwnbnL uygpnibpn):

LoJwé Gwpulwywb hwdwdwilnipnilp sh ywhwboyniy, tpb wyn dwubwygnipjnilp dbep £ pbpynid wy
pwOybph Ywwhwwined, hGswbu Gwb w)l wGdwlg Yuwhwnwnid, npnbp hpwywbwglnid G0 «PwGybph L pwaywhb
gnpénilbnipjwlG  dwuphl»  Swjwunwbh  Swlpwwbwunnpjwlb  optilph  34-pn hnnywén  uvwhdwlGywé
gnpéwnbnipyntGGbpp Ywd npwlg oh dwup (funupp JwpluihG JuqowybpunepyniGlbph dwuhb £ hghGquw)ha,
Jwpyuwyhha, dwywnnphlGquypl L wyil): YbGGunpnGwywb pwlGyp hwiowdw)lnipintd £ wnwihu wyp wGdwbg
YwOnGwnpwywl Yuwwhunwind dwulwygnipjwl dbnpptpdwl  hwdwp, Gpbt wjl «hwdwwbnbGh b pwGyh
$hGwluwlywb yhgdwyh htwn, L, hwdwdw)t UahunpnGwlywb pwdyh hwunmwunwsé wywydwbGbph L Yupgh, Yawywuwnh
$hGwluwlywb onjuynid nyju pwbyh gnpdnilbinipjw b qupqugiwlp»:

UGOawnpnOwywb pwGyh L pwOytph dhol hwpwpbpnipjntGlGbph Ywpbnpwanyl dwubiphg £ pwGyGpned
hwGgwynp Swlwwwphny d&btrp pGpdwd  dhonglbiph  2ppwlwnenipntlp L wbrnphqoh  $hGwluwynpnidp
Ywbhuwpqgbibnt ninnnipjwdp UaGunpnGuyw pwGyha npwdwnpywd (wyb hpwywunipnibGbbipp:

Uuwbu, YGOwpnOwlwb pwGyp Ywpnn £ hwOGgwdnp Swlwwwphny A&bkep ptpdwéd  dhonglbiph
2nowlwnenipnilp Ywlfuwnpgbibint hwdwp uwhiwlb] pwGytpnid hwlgwynp dwlwwwphny &Grp  phipdwé
Uhonglbph  2ppwlwrnnipjwl L wbenphqip  $plwluwydnpiwld  Ywlhuwpgbiwl  Ywpg, YJuulwébih
gnpéwnlnipyntbbbph  JGpwptnwp pwGybph Ynnihg Geplwjwgdnn wnbnGywlplbph L hwadbundnipnibGtph
Otpywjwgiwl hwwnty Ywpg L aubp, pwGwihlG hwpdh pwgdwl hwiwp pwGyh Ynnihg wwhwboynn
inbtintynipjntGabph ophbwytih gwy, hp npn2dwdp nunwnbgltp wyG hwyhdbtpny qnpéwnlnipynitGtipp, npnbg
nbinptpp Juwuywoéynd G0 hwlgwynp dwlwwwphny dtinp pbpdwéd dhonglbiph 2powlwrenipjwlb Ywd inbnnphqih
$plwluwynpdwb dbo: YEGunpnOwlwb pwOyG hp Ynndhg pOnnGwéd Gnpdwnpy  hpwdwlwh  wynbphl
hwiwwwwwufuwb, Ywpnn £ hwGdGwpwpt]p pwGyhG hp hwdwhunpnhg, Ynbwnpwqbtilinhg, wwpunwuntinhg,
Owulwyghg Ywld dwulwygnipnth adtnp pbpnn wGdhg wwhwet dhonglbiph 6wqiwl ophGwywlnipjwh
Ybpwptipjwp gwywgwéd thwunnwpning Ywd nbnGywwnynipyncl: Can npnid, UsGunpnGwlwb pwGyp Ywpnn £ Gowa
gnpénnnep)ntGhtp hpwywbwgOb (hwayh dhongltiph uwnbigned, nbnGUwwnynipjwl npwdwnpned b wy 0) Yuulwséh
ntwpnd: huy Gowb yuwulwdp htppbnt ywpunwlwbnepynilGp npgned £ pwlGyp hwdwfunpnh ypw:
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Pwaytph pbpwghy gnpéncbtinipywlp sdhowdwnbint uygpnilph wiotlGwhbwnwppphp pwgwenepynilGlbtinhg
UtGunpnGwywb pwGyh wylG hpwywuncpinilp, hwdwéwjG nph ybpohlGu Ywpnn £ «pwlGuyhlG gnpdnilbinipjw
nhulwjlnipjnilp quubint Guwwwyny pwGyh Jupuyhl, wyjwlnwihG, $hGwluwlwb gqnpéwnlnipynilhph,
Gepnpnuibbph wpw0dhbG nbuwybbph hwiwp uwhiwlGwhwynidbbp Ywd npwig hpwywbwgiwb hwwnnty Ywng
uwhdwlb»:

UGGwpnGwywb pwGyp npwbu pwGytphG hgblGqwynpnn L GpwGg gnpénilbinipnilGp Ywpqwdnpnn L
dtpwhuynn wad, hpwyntlGp nbh uwhdwlt] pwblwihG gnpénibbinipywb hhoGwywb nbnbuwlwb Gnpdwunhybbn,
npnbg swihp L hwdwnpydwl Yupgp vwhdwbOynd b UGEGunpnGwlwh pwlGyh Ynnihg: «Pwlytph L pwGlywihG
gnpénLGbnipjwlb dwuhly» Iwjwuwnwbh Iwlpwwbnnipjwb onptilph 44 -pn hnnywép uwhdwlnd £ hhdGwywG
nlunbuwlwh Gnpdwuinhybbiph hGnlyjw) tnGuwybtpp.

w) pwGyh YubnGwnpwywa hhdGwnpwdih b pGnhwbnep Yuwhwnwih GququaneyG swhbpp

p) pwGyh pGnhwbnip Yuwwhwnwih hwdwpdtipnipjwl Gnpdwnhybtpp

q) pwayh hpwgdtihnipjwb Gnpdwwnhdbtnp

n) 4ty thnfuwnnih qény rhulh wnwybiwagnea swihp

&) pwOyh htwn Yuwdwsé whdwbg qény nhuyh wnwybiwan)l swihp

q) pwGyh ywpwnwwnbpbph qény rhuyh wnwybiwagneyb swihbpp (uneyG Gnpdwnhyp UGGunpNGwlwb pwGyp
ontilph plnnLGdwl wwhhg dhbs opu ntinlu sh uwhdwGb))

k) UGGupnOwywl pwGyntd nbnwpwfudnn wwpunwnhp wywhneunGbph Guquant)b swihp

p) wpwwndntph nGophGdwh Gnpdwwinhyp:

Swpy £ GG, np hhdGwywb nbGunbuwlwb Gnpdwwnhybbipp wwpunwnhp G0 L wbwp £ GnyGp (hGGG
Swjwunwbh Iwbpwwbnnipjwb twpwépntd gnpénn vhLGntb nmbuwyh (hgtlghw ntGkgnn pninp pwGytph hwdown,
pwgwnnipjwip Gnp uinbndynn pwlytiph hwdwp vwhdwGdnn pOnhwnip Ywwhwnwih hhdGwlwb nGunbuwlwh
Gnpdwwnhdh b Gwhuwnbuwé htnlyw) nbwph: WGGunpnGwlwb pwbyp Ywpnn £ wnwbdhb pwGyh hwdwnp vwhiwbb
wybih fuhun hhdOwlwb nbnbuwlwb Gnpdwwnhybbp, pwl vwhdwOdwé GG wy pwbytph hwdwn, et pwOyh
gnigwlhGbph withnth qlwhwwnwlwlp gwép £ UGGunpnOwywl pwlOyh uwhdwlwd gnigwlhyGbph  widthnth
qlwhwwnwywlhg, Ywd nyjw) pwlyh ShGwbuwlwb gnigwbhyGbpp Jwnmpwpwgb) GG, Yuwd pwbyp gnpénlGbingyndh
£ Swdwnid pwpdp rhulwylnipjnil niGtgnn npnpuinGtpned: 3pdbwywlb nlGnbuwlywb Gnpdwwnhybbph fuunwgiw
nbwpntd ytpohGhu Yybpwpbpjw YeGunpnGwywb pwbyh npnandp nudh a6 E dnlned weljwqb ybg wihu hbunn:

UhLOnyyG dwiwlwy, pwOlyuwjhG hwiwlywpgh YuynilnepyntGp wwwhnydbine Gywwmwyny UGGnpnGuywa
pwlyp Ywpnn £ wpnwlwnpg nbGwpbipnid vwhdwGb hwwnny nlGnbuwlywb GnpdwwnhdObp® 6hGasl yGg wdhu
nlnnnipjwdp:

hGswbu Gplnd E, pwlGYuwjhG gnpéncbtnipjwl Ywpgwynpdwb nuwnid Onejbwtu pwbyh b UGGnpnGwlwh
pwOyh hwpwptpnip)niGGbpned (wylnpbG Yppwnygnid GG unipjtynhy Yuwndhph oqunwugnpddwl ne pwlGyh pGpwghy
gnpéncbbnipjwlp dhowdwnbint hpwywunipjniGGhpp:

Pwlybph gnpéniGbinipjwl  GUuwdwdp  pwgwrehy YGpwhuynnnipjwl  hpwynilpp  IwjwunwGh
Swlpwwbwnipjwl  wwpwoépntd  wwwnlhwlnd b YEGnpnGwlwb  pwGyhG, npbG wn  JGpwhuynnnepyncGh
hpwywlwglnid £ hwpdbinynipnitGlbph unwgiwl L nbnbpnd  unnegnudGbp  ppwywbwgbbine dhongltipny:
Pwlybpp WEGupnGwywb pwlly GG GEpYwywglnd hwpytndnipyniGGbp ybpphGhu Ynndhg uvwhdwbjwd &ubipny,
Jwpgny nL dwiytinGtpnid: PGy JGpwptpdnid £ inbnbpnid unnignidbbphl, www hGunwppppwywl b neuncdGuupntp
Giw @ uinnigniibtiph Gwwwmwyabipp L unnigniib hpwwbwglnn fudph hpwywunepyntGGtipp:

ULGunpnGwlwb pwyh Ynnohg pwGytpned unnignedbbph hpwlywlwgiwb Gwwwnwyobnpo G0

. pwGyh hhdGwnhp hwuinwenptipnid uwnwpgwdé thnthnfunegnlGbph ophGwywlnegjw ytpunnigned
pwGyh plnhwbnip Yuwhwmwih dGénpjwb qGwhwnnid

pwGyh hpwgybhnipjwb glGwhwwnnid

pwGyh wywinhybtipp ybpneénipynil, nwuwlwpgnid b gGwhwwnned

pwGyh Yuwrwywpdwh npwyh qlGwhwwnnid

pwGyh $hlwbuwyub wpnynibpbbph (GYwinnlbip L swiuubip) qGwhwwnnid

nhultiph wnwbadhG wnbuwyGtph qGwhwwnnid

npwiwlywb dhongltph hnuptiph qGwhwwnnid

UtGupnGwlwb pwly Gepywjwgwd hwpybindnipnibbbpnid L inbnbGywwnynipyntGGbpnid wpunwgn ywé
nwbbph wpdwlwhwywwnnepjwb yGpuinnigned

UtGupnGwlwb pwOyh hwGdbwpwpwlywbGbph ne wrwwpynipyntGbbph Yuwwnwndwb pGpwgph Ybpuinnignid

Shlwbuwywhb gnpéwnbnipyntGbbph wrwbdhb nbuwybbph ophbwlwbnipjwh Yybpuwnnigned
. optlpltph L wy hppwywywb wynbph wwhwbebGbph wwhwwbiwhb ybpunnignid:
dbpp G2dwé  OGwwwnwybbnG  hpwgnpébint hwidwp  Jbpunnignn  funwdpp  JGpuwinnignidbbn hpwywGwgbbihu
hpwdwunt £

w) wlwnqbi dGnunp gnpétp pwlyh pninp nwpwéplbnp’ pwgwrenipjwlip npwdwwwhngh, npinkn dnwnpp
Ywwnwnynid £ dhwyl pwbyh hwiwwywwnwufuwb wpfuwnwyhgltinh nunbygnipjwdp

p) oquyt ybpunniqiwl hwdwnp wGhpwdbyw, pwbynid wnjw YuwqiwybpywnbuGhywywb dhongltiphg,
hGswtu Gul yGpuinniqynn pwGy pbiptp L nwbb] hwowywnpghs, dwqbhuwywh yphsbbp, hwoghsGbp bLwyO

q) ytipuwnnigynn pwGyh nGywdwnGbphg b hpwdwunt wpfuwnwyhglbiphg wwhweb) Yybpunnigiwb hwdwn
whhpwdtin hwuwnwpnptinp’ Yapywé pwyh Yahpny L unnpuagpywé hpwywunt wGédwbg Ynnihg, wyn pyntd.
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" pwGyh hhdGwnhp thwunwpnptinpn, npwlgnid Yuwwnwpdwd thnthnfunigynGObpp, pwOyh Yurwywpdwb
JwndphGbbph  npnanudlGbpp, pwOyp nGYwydwp  dwpdhObph hpwdwGGGpp L YwpqunpnepynibGGbpp, GGpphG
yGpwhuynnnipjwb wywinbpp
" wuwydwhwaqnkn, qpwagnpnipnLGatn, npwdiwnpynwhwywnywha thwuwwpnphp, Shlwluwywa
hwybGunnepyniGbtin, uygpbwywb b wy hwwwwhwlwb thwunwpnptbin
. wbnbynpyntGbbn  Ywwwpdwé  gnpdwrbnipyniGbbph  JbGpwpbpjw, dbGpddwd  JuplwihlG  hwjwnbp,
hwdwfunpnbbph pnnnp-nhinLdGin
. pwlyh gnpénibtnip)niGl wwywhnynn hwdwlwnpqswiht hwdwlywpghb websynn thwunwpnptin
. wlywfu  wninhnwihG  Ywgiwybpwnipjwl  hbwn  nlGbgwéd  hwpwpbipnipntGGbphG wrebsynn  pnpnp
thwuwnwpnptipp, hOswtu Gwlk pwbOyh YbGpunnighs hwGdbGwdnnngh hwpdbngnipinilp, pwGyh gnpénibGtnipjwl
opwaph Ywwwnpiwb plGpwgph L Gwhunpn JGpunnigiwl wpnynilGplbpnd hwynGwpbpdwé  fuwhunnidGbph n
pbipnipjnLGOtph JbGpwgdwl ninnnipjwdp pwOyh dGnGwplwé dhongwnniilGbph dwuhl nbnGywwynipnid L wyy
wbhpwdtin thwuwnwpnptin’ ytpunnignudbbipp dwdwbwyhb b uywrehs hpwywlwgbbine hwdownp

n) wlhpwdbywnnipjwl ntwpnid hGplnipnyGwpwn Ywd dbpunnigynn pwGlyh oqlnipjwip wwwnsklGwhwlb
wlhpwdtin thwunwpnptin, Swjbp, hwynnuywb gwbgnd Ywd wrwbGdhlG hwiwywpgswihl hwiwywpgnid
wwhynn qgpwneniibbp

t) Jbpunnigynn pwllh nbGYywdwpnipjwlp L hpwdwunt  wfuwnwyhglbphl hptGg hpwdwuncpjw
uwhdwbbObpnd  GEpYuywgltp  hhdGwynp  wyp  wwhwbebbp, Gpt npwlp phund GO JGpunniqiwh
whhpwdtiinnipjnilhg L Guwwnwlyhg

q) hwdwfunpnltph  hwdwdéw)lnipjwdp YbpphGGtphg unwlwp hpwdwlywb wynbph  wywhwbebtiph
wwhwwbiwb gbpwpbpwp gpwynp nbnbywwngnipynil, nplG wlGhpwdbyn £ thwunmwgh hwlqudwbpGbpp, wyn
pyntd  JbGpuwnnigdnn  pwlyhg unmwgdwd thwunwpnpbpnid  wwnpnibwyynn  nduwibbph  hwjwuwinhnipjnilp
hwuwnwwnbint hwdwp:

hGswbu  Gpund £ OGpywywgwéhg,  pwGyh  gnpdnilbinipjwl  GYwwndwdp  Ybpwhuynnnipyntl
hpwywlwglbihu UbhwnpnGwywh pwGyp nGh  pwgwrhly ppwywunigntGbp  nbnbYwwnynepynil  unwbwnt
wneneiny, huy ybpwhuynnnipjwl Guwwnwybbpp swhwquwbg (wyh GG L pGnapyned G0 pwGyh gnpéncbtinepywl pninp
hGwpwynp Ynndbpp:

ULGupnOwlywb pwyp, nlbGOwind pwOytiph Gwwdwdp Jbpwhuynnnipjwl hpwynclpp, nibh Gwl
fuwfunniibGbn hwynOwpbptint L npwGg hwdwp wwwndwdhonglbbn Yhpwetine hpwynelp (WaGunpnGwlwb pwGyh
nwwnwywb qgnpdwenyp):  Swdwdwld  «PwOytph L pwlGyuwyhG  qgnpénbbinepywlb  dwuhl»  Swjwuwnwbh
Swlpwwbwnnipjwh optiliph 60-nn hnnywéh, UkGunpnGwlwh pwGyp Ywpnn £ ywindwdhenglbp Yhpweb] hbGnbyw)
nbwptpntd.

" pwOyh YubnGunpwlywb hhdGwnpwdp Ywd pnhwGnep Yuwhunwih wyp mwpptipp hwiwpyt) G0 optGpbtph
L wy| ppwywlywh wyntph fuwfunnidGbpny

. pwayh, pwbOyh dwubwdninh YwbnGwnpnipjntbGbpp thnfudt) L (pwgdb) GG optbpltph L wy hpwwywh
wlywnbph fuwfunnidbbpny

. fuwfunyt) GO0 pwbywihG qnpénilGbnipynilp Ywpqwynpnn opklpGtph, npwGg hhdiwG dpw plGnnibywéd wyp
hpwywlwb wywnbph wwhwbobtinp

. fuwfuinyt) 66 pwGyh gnpéniGtinegjwb hhdGwlywb nlnbuwywb GnpdwnphyObpp Yud YeEGunpnGwywb pwGyh
Ywpéhpny, pwayb hpwlwbwgnb) £ wjGwhuh gnpénnnipyniblbin, npnlp Ywpnn 60 yuwbqbi wjwbnwwnibGbph Yuwd
pwlyh wy| wwpunwwnbipbnh 2whtpp

. fuwfunngtp G0 hwywwwhwywb  hwpdqwend  Jupbine  YwbnGGGpp, pOswbu  Gwl  $hGwbuwlywh
hwoybunynipyniGbtiph GEpYuwywgdwl nu hpwwwpwydwb Yupqgl ni ywyowbGtpp, L (Ywd) wyn hwunmwpnpbinpnid
Otpywywgyb) G0 yené Ywi wlwpdwlwhwdwwn ngwilbp, pwlyp sh uwmwpb] YGGunpnGwywb pwGyh Ynnihg
ontilpny uwhdwOywé nbwptpnid Gwfuwwnbuynn hwbdbwpwpwywbbbnp,

" pwlyh gnigwlhbbph wdthnth qGwhwwnwywbp gwén b LUGEGnpNGwlwl pwbOyh vwhiwlwd pwGytiph
gnigwOh06ph widthnth gGwhwwnwywbhg

" pwGyG optiGpny L wyp hpwywywl wynbpn uwhdwlwd Yupgny sh Juwwpb] pwlGywihl wywlnlbph
tpwzfuhpwjhb hhdGwnpwihb GpwziuhpwihG Jswpbbph dwpndp:

Jdbipp Gqwé nbwpbnpnid WEGunpnGwywb pwbyp pwbytph GYwwndwip Yupnn b Yhpwebp ywndwihengltip:
Un wwwndwdihonglbinG b0 Gwhuwqgniwgniip L fuwfunnudGbpp yepwglbpne hwGdGwpwpwywbp, nincqubpp (pb
pwlyh, pb pwlyp nbywdwnpph GYwwndwdp), pwayh nywdwphlb npwuwynpiwl Jyuywlwihg qnytip L pwGyh
LhgtilghwG nidp Yynpgpwé Swlwskip:

Quwuwnnnpbl, wwwdwdhonglbph Yhpwrdwl dwidwlwy Gnijlwbu UGGunpnGwywh pwGyp hpwynilGp nibh
oquwgnnéti| hp unipjtlyinhy Ywndhpp npwlytind pwbyh gnpdnnnepyntlGbtipp npwtiu Junwbquwynp (Wwpunwwinbiptiph
whtiph wwunwwbnipjwlb nbuwyynibhg):

Pwlytph ulwGynipjwlb gnpéplpwgl nilGh hp wnpwGdGwhwnynipniGbbpp: Wn wwwndweny  twwbu
nwppbpynid £ hpwdupwiwlwb wyp wGdwbg uGwGynipjwl gnpéplpwghg L upqwynpynd £ wnwGdhb opklpny:
Unwtu, Gpt wj hpwwpwlwlwl wGdwlg widdwpniGwynipjnilp Swlwsynid b nwwnwpwbh Ynndhg, www
pwOybph nbwpntd wadswpniGwynipynilp Swlwsynid £ UGEGupNGwlwhb pwGyh funphpnh npndwdp: CGn npnud,
UGGhwpnOwywl pwlyh wOyswpnilGwy swlwstbine JGpwptpjw] npnnudip nuinwywb Yupgnd pnnnpwnydwh
Ghpwyuw sk:

«PwOytpp b Jwpyuwyha yugdwytpwnepyntGbbph uGwynepjwb dwuhl» Iwjwuwnmwbh Iwbpwwbnnpjwl
ontiliph 2-pn hnndwép uwhdwbned £ pwlGyh wadswpniGwynipjwb snpu hhdpbin: Hwbp GG°
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w) pwOyp uywneb) £ hp hhdGwywb yuwwhwwih hhuntl ninynup b wybhG, Yud

p) pwayp h dhdwyh sk pwdwpwnty hp ywpunwntipbiph ophGwlwb wwhwbebbnp, Jud

q) pwGyh gnigwlhzbtph wdthnth qGwhwwnwywlp gwép b LUEGnpnGwywb pwGyh funphpnh Ynndhg
uwhdwbdwé pwaytph gnigwbhGbph wdthnt qGwhwwnwlwbh swihhg, Yud

n) pwlyp wwppbpwpwp fuwfunnud b optilpny uwhdwOjwé wwnpunwnhp wwhniunwynpdwb Gnpdwwnpyp:
fwfundwb wwppbpwlwbnepynip uwhdwGyned £ UGGupnGwlwb pwGyh funphpnh Ynndhg:

3hwwnwyqwé hhoptipp hwynbwpbpbint nbwpnid WEGnpnGwywb pwbyp Gplywpwpjw dwaytwnnid Ywnpnn
£ hpwywlwglb) hbGwnljw| Gpyne gnpénnnepynclGlbinhg dkyp.

w) Owlwyt) dwiwlwlwynp wndhGhunpwghw (wjuncthGnl wndhGhunwghw) L hwunwnbp pwGyh
$hlwluwlwb wennowgdwl Spwahpp, Yud
p) pwGyh uGwbynipywb dwuhl nhdnwd OGpYwywglb nwnwpw:

Ihwinwywéd gnpénnnipynclGlbiphg GGGy, pwlybph ulGwynipjwlb qnpéplpwgp pwdwGynid £ Gpyne
Owuh:

Unwyohlp Ywpqwynpnid £ wyb nGwpp, Gpp wyn hhdiptinh hwjnbwptpiwb nbwpncd pwbyned Gaubwyyned £
dwiwlwywynp wnihGhuinpwghw, npp pwayh $hlwbuwywb wennewgdwl Gywwnwyny hpwlywbwglnid £ pwbyh
nGywdwpnidp: buly Gpypnpn dwup Yuwpqwynpnid £ wyl nGwpp, Gpp, UGGunpnGwlwb pwbyp, qnbbind, np pwGyh
ShGwluwywb wnnnowgnidp wlhGwnhl £, pwGyh (hgtGghw nudp Ynpgpwé £ dwlwgsnid b uGwbynipywb dwuhh
nhonid £ GEplyujwglned nwnwpwb pwbGyh peéwpdwh b néwpwihG Yurwywphs hwunwnbne hwdwp: C0n npnd,
wyu Gpypnpn nbiwpep Yhpwebih b Gwb wy nbwpnid: WEGunpnGwlwb pwGyp uGwbynepjwb dwuhl nwnwpwb nhdnid
Jwpnn £ GEpyuywglb) Gwb wnwohl $hlwluwlwb wrnnpwgiwh thnep whglnn pwbybph (nudwpdiwl hwdwn, bpb
gqunlh, np wlhGwp £ pwGyh $h0wluwlwb wnrnnpwgnLip:

hGswtu wpnth Gyt E, pwOyh wodswpniGwynipywl hhipbiph hwynlGwpbpdwb nbwpnid UEGnpNGwywh
pwOyp Ywpnn t Gowlwyb) dwiwlGwywdnp wndhGhunpwghw b hwutnnwnt] $hbwluwlwb wrnnowgiwb dpwahn:
COnudhG, Ywplnpynd t, np optlph hwiwdw)lG wjn npnpnidp sh Ywpnn nwuwlwb Ywpgnd pnnnpwnlybi:
UndhGhunpwghwih  Gowlwydiwld wwhhg pwGyh Ywd Jwpywiht YJugiwlybpwnipjwlb Ywrwywnpdwb pninp
UwndhGGtph (hwagnpnep)niGGtnpb wyn pGpwgpnid wbglnud G0 wndhGhuinpwghwih nGywywnpha, hGsp Gowlwyned ,
np  wndhGhunpwghwih nGlwdwpp gnpénd £ npwbu pwGyh pGnhwlnip dnnnd, funphnipn L gqnpéwnhp
inbophbnip)niG: UndhGhuinpwghwjh gnpéniGbinipjwl dwaybinp uwhdwbyned £ pwGyh $hOowbuwlywld wennowgiwl
6pwagnny UhGsl Gpbp wwph dwdaybwny: CGn npnud, wyn dwdybnp Yupnn £ UGEGunpnGwywb pwGyh Ynndhg
Gpywpwéqyt) Lu Gpbip twnny:

Mbwp £ GG, np $hlwluwlwb wennowgiwb dpwapny Gwfuwwnbujwé dhongwnenidlbph hpwlwlwgdwh
wpmyntpnid wd npwlg ppwywlwgdwl pGpwgpnid pwGyh $hGwluwlywld wrnnowgiwl wbhGuphlnipjwh
nGwpntd  wndhOhunpwghwh  nGywdwpp  wwpwwdnp £ UGGnpnGwlywb  pwGly  GEplwywglbp  gqpwdnp
dholnpnnipjnil njwy pwGyh [hgbGghwh nidp Ynpgpwd dwbwskint L pwGyh GYundwdp uGwaynipjwlb Jupnyp
ufubint dhelGnpnnipjwdp nwwnwpwb nhdbine wihpwdbwnnipjwl dwuhG: CGn npnud, YGGunpnOGwlwl pwyp
GnyGwtu wndhGhunpwghwih gnpénnnipyjwb gubyuwgwdé wwhplb hp Gwfuwdédbnbnipjwdp upnn E hpwlwGwglb
ytipnhhpjwy dhengwnrniiltipp:

dhlwluwlwhb wennpwgiwb dpwanpny Gwfuwwnbudwé thongwnnidbtph hpwlwlwgiwb wpryntlGpnid Yud
npwlg hpwlwlwgliwb pGpwgpnid pwGyh $hlwluwlwlb wrnnpwgiwl nbwpnid wndhGhunpwghwih nGYwdwpp
wwnpwunwynp £ YeGnpnGwlwb pwy GGpyuwywglb gpwynp dhelnpnnipnil’ wndhGhuwnpwghwih gnpéniGtinig)nilp
nwnwntgltnt L pwGyp dwubwyhgbtiph wrwlwnpdwbp ypwnwpdbbint dwuh:

Swunlywlwywb £ Gwk w)b hwGqwiwbpp, np wnihGhunpwghw Gwlwytint nbwpnid UGGnpNGuYwh
pwOyp wndhGhunmpwghwih nGywydwph dhelnpnnipjwip Juwd $hlwluwlywld wrnnowgiwl dpwanpny hpwynilp
ntGh  wnihGhunpwghwih gnpénnnipjwl wdpnng dwiwlwlwhwwndwénd uvwnbglb pwlyh wwpwwwnbpbph
wwhwbeltiph pwywpwpnidp (Gnpwwnnphntd):

hGs ybpwpbpynid £ uGubynipjwb gnpdplpwgh tpypnpn dwupl, wwyw wbwp £ GG, np pwGyh Yy
Jwpyuwihl Juqiwybpwnipjwl Guwnmdwdp ubwbynipjwl qupnyp hwpnigynid £ pugwnwuwtu WGGnpnGwlywb
pw0yh Ynnohg ybpnhhpjw nbwpbphg nplt deyh dwdwbwy: Unwbtu hhwnwlyjwsé whdswpnibGwynipjwb hhdpbph
wnyuwynipjwlb nbiwypnid UGGunpNGwHwh pwGyh funphnipnp pGGwpynid L npnpned £ Yuywgbnid pwGyh (hgblghwG
nidp Ynpgnpwé Swlwskint dwuhb L pwGyh hgblGghwh nidp Ynpgpwéd dwlwskipnt dwuhG npnnidb nidh a6 dinlbpnt
wwhhg hGgopjw dwdiybnnud nuunwpwl £ GepYwjwgbnd pwbyph ubGwOynipjwl dwuhG nhdnld wnwownytiny
Lntswnwiht  Ywewywpsh  pblUOwénipnth  (pGlUOwonLp)nLGGEp):  Qwwwpwlp, bGropjw  dwilbwnnid  pbGGLnY
ULGupnGwywb pwGyh nhdnwdp, npnnid b Yuywgbned UeGunpnOGwlwb pwGyh nhdnwdp pwdwpwntpne b ntdwpw)hG
Ywrwywphs Gwbwybint Ywd nhdnwdp dbpdbine dwuhG: CGn npnud, nuunwpwbh Yuywgpwé yshrp pnnnpwnlyiwa
GUpwlyuw st:

Swpy t GG OGwl, np pwGyh wwpwwwnbpbnl hpwynilp nilGEG nhdbp UGGupNGwlw( pwly pwGyh
uGwaynipywl dwuhl nhintip nwunwpwb GEpYuwywglbine dheGnpnnipjwip: UGGunpnGwlwb pwyp, pGGwnytbiny
dhoGnpnnipjnilp GpYwpwpjw dwiybwnned, npnpnud £ ujwglnid wyl pwdwpwpbine Jwd dGpdbine dwuhG: CGn
npnud, YGGnpnGwlwb pwGYyh npn2nudp wwpunwnhpng dhelnpnnipnilp dbpdbine dwuhlG Ywpnn £ pnnnpwpyytbi
Uholnpnnipjntlp GepYwywgnpwé wwnpunwunhpng Ynndhg UbGGnpnGuwywb pwbyh npnanidl nudh dbe dnlbbint wwhhg
tnwubopjw dwiybinny:
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6.3. Pwlytph gnpomGmp nmGp yupquynpnn hpwjwlwl Gnpiwwmhy wlmbipn

Swjwunwbh Iwbpwybinnipywb nwpwdépnid pwbybph gnpéniltinepynlp hhdGwlwbnd Yuwpgqwynpyned t
«Pwlytph L pwGyuwihlG gnpénibtinipyjwl dwuhl» opblpny, «3wjwunwbh Iwbpwwbnnipjwb YEGpNGwywh
pwOyh dwuhb», «Pwbytph uGwbayncpjwl dwuhby, «PwlGywiht qununbGhph dwuhb» Iwjwunwbh Iwbpwwbnnipjwb
ontiGpltpny, huy npwlgny Owhiwwnbudwd nbwpbpnid b uwhdwGGEpned YEGPNOwlwh pwbyh Gnpdwwnhy
wywnbpny:

Qujwunwbh Iwbpwybtitnnepjwb YaGunpnbGwywb pwGyh dwuhbG» 33 opklpp uwhdwlnid b Iwjwunwbh
Swlpwwbwnnipjwb YEGunpnGwywb pwbyh fulinhpGbpp, hpwynelpbbipp L wwpunwynpnepyncGGipp:

«Pwlybpp L pwllwjhG gnpénibbinipjwl  dwuhlG» 33 optlpp uvwhiwlnd £ Iwjwunnwbh
Swlpwwbwnnipjwl twpwdépnild untinddnn L gnpénn pwlybph, Gpwlg L onwnbpypjw pwbybph dwubwdynintph,
GepywywgnegsnipjnibGlbph,  gnpéwnlwlwl  qpwubbjwyGtph  (YGwnbph)  qpwlgiwl,  hgkbquynpdw(,
gnnpénilbnipjwl Yuwpqwynpiwl L nwnwpbgdwl, hGswbu Owl pwGyuihG qgnpéncbbnipywl Ybpwhuynnnipjwl
Ywpap L wwydwGbbnp:

«PwOybpp ubwbynipyjwlb Jdwuhl» 33 optlpnY uwhdwlGyntd GO Swjwuwnmwbh Swbpwwbunnipjwl
nwnpwoépntd gnpéonn pwOytiph (wjunithtn® pwbytin) woddwpniGwynepjwb L ubGwbynepjwb hwubwgnepyntGatna no
hwwnluwbhpGGpp, wayswpniGwynipjwb b uGwbGynipjwl Ywbfuwpgbdwhaa ninnwdé dhengwnenidlbph whglywgiw
Jupql nu ywydwGbbpp, hOswbu Gwb pwGybph uGubaynipjw htinlwbpny Gpwbg (nLéwpdwh pGpwgwlwpqn:

«PwllywyhlG quwnunGhph dwuphlG» 33 opklpp uwhdwlnud £ pwlGlwihlG qununGhp hwlnhuwgnn
nbintynipyntGhbpp, wyn wnbntynipyntGGbph hpwwywpwydwh, ywhwwbdwb b inpuwdwnpdwb hpudwywb hhdptipp L
Ywpap, pwllwihG qunubhph 2nipp  Swann  hwpwpbpnipniGGbph - dwubwyhglbph  hpwynibplbpp L
wwnuwywbnepyniGatipp, hGswbu Gwb unyl opklGph wwhwbeGbpp fuwfuntnt hwiwp wwwnwufuwbGwnynepynclp:

33 ybOGwpnbwywb pwGyh tunphpnh Ynnihg hwunwndwé pwllbph gnpéniltinpnibp Ywpgqwdnpnn
Gnpdwwnhy wywntipp hhdbwywbned hwinhuwGned GG.

YulnlGwlwpg - 1° «Pwybph L onwpbpypjw pwGlybph dwulwd)nintph gpwbgniip L (hgbGqwynpnddp,
Gwulwgjninbiph, gnpéwrlwywb qpwubkbjwybbph L GepYwywgnigsnipntGGbph qpwlgnidpy, uwhdwlnid £ 33
nwpwépnd unbnéynn L gnpénn pwbybph, onwnbipypjw pwbybph dwulwdynintph qpwbgdiwh L thgtbquynpdw,
Gwulwd)jninbph, gnpéwnlwywb qpwubibyuybbph L GEpyuwywgnigsnip)nilllbph, hGswbu Gwb optlpny uwhdwlywé
thnthnfunipyntGGtph gpwbgiwl pGpwgwlywpgbinh dwuny 33 optilpltph hwiwwwwwufuwb npnypltph Yhpwnniib
wwwhnybnt hwdwp whhpwdtin Yupgbipl ne wwydwGGtpp:

LwlnGwlwpq - 2 «Pwlytiph gnpéncbbinipjwlb Ywpguwynpnidp, pwGlwihG gnpénibbnipjwb nlGunbGuwlywb
GnpdwwnhdGtpp», uwhdwbnld £ 33 lmwpwépnid gnpénn pwbytiph bW onwntpypjw pwGytph dwulwdynintph hwdwnp
33 yabwnpnbwlwh pwbyh Ynnihg uwhiwbywé hpiGwlwb inbGnbuwlwh Gnpdwwnhybbpp:

YGwlnGwlwpq - 3 «Pwlytph hwpdbnygnipyniGbbpp, npwlg GGpYuwywgnudip L hpwwwpwyniipy,
uwhdwlnud £ 33 yEGunpniwlwb pwGy GEpyuywgynn hwpytnynepjniGbtiph wnbuwybtipp, Yuwqddwb uyqpnilpltbinp L
Gpwhg GEpYwywgiwb Ywpap:

YuwlnGwlywpq - 4 «PwGybpnid Ybpuinnignidlbph hpwywbwgnidpy, uwhdwlnd b pwbybpned, npwdg,
hOswbu Gwb ownwpbpynw pwlybph dwulwd)nintipnud, GEpYuwjwgnigsnipinilGbbipnid 33 YEGunpnGwywb pwbyh
SwnwynnGtiph Ynnuhg YbpuinnignidGbiph waglwgdwh YwlnGGbnp, pwOybph wninhinwihb unniqdwb Ywpgnp:

YulnlGwlwng - 5 «PwGybpnd hwGgwynp swlwwwnphny &tnp pipdwdé dhongltph 2ppwlwnnipjwl b
ntnnphqih  $hlwluwynpdwb Ywluwpgbpdwl Gwwwwynd pwGlwihlG gnpéwnlnipntGbGbph  hpwlwlwgiwb
Gwuhb YwbnGwywnpg», Ywpgwynpnid £ Swjwuwnwbh Swlpwwbnnipjwl wnwpwépnid gnpénn pwlybpnd L
ownwpbpynjw pwlytph dwulwdynintpnid hwagwynp dwlwwwphny dbnp ptipdwd dhongltiph 2ppwlwnnipjwlb L
ntnnphqih  $hOwluwynpiwl  Ywlfuwpgbdwlla ninndwé  pwlybph Ynndhg hpwywlwgynn  wwpuwnhp
Uhongwnniibtnb nu pGpwgwlwngbipp Ywwnwpbine Yupgl ne wwydwGOGpp:

LGwlnGwlywpq - 7 «Pwlybph L Jwpywihld YwgdwybpwnepntGlbph $hbwluwywlb wrnnowgiwb
plpwgwlywngh  dwuphl  YwOnOwywpg», uwhdwlnd £ wOdwpnilwly  pwllybph L JwpywihG
JuquiwybpwnipyntGbph dwdwlwywynp wnihGhunpwghwih (wjunthbnl wndhGhunpwghw) dLwynpdwb Yupgl
nL wwjiwbbtnp, wndhGhuwmnpwghwjh nGywdwnhp ptiyOwénihl OGpYywywgynn wwhwbelbinp,
uwhdwlwthwyndbbpp, wndhGhunpwghwih nGywdwph dwubwqghnwywb npuwywynpiwb Jywjwlwbabph npdwhb
Ywnql nt ywydwGtnp, hOswtu Gwb wayswpniGwy pwbytph L JupYuihb YugiwytpwnipyniGGtiph $hGwbuwywb
wnrnnowgiwl htwn Yuwwdwd wy hwpwpbpnipnlGatp:

YuwlnGwywpg - 8 «Swywunwlh  Iwlpwwbwnipjninud wpdnipwihl  Jupqwynpniip b
yGpwhuynnnepyntlp», uwhdwbnid £ 3wjwunwbh Swlpwwbunnipjwl tnwpwdépnid pGpwghy hwayh gnpéwnpltph L
Ywwhwwih 2wndh hbn Yuwywsé gnpdwppltiph hwulwgnepynibGbtpp, hGswtu Owb Yuwpguwdnpnid £ wpwnwndnepp
npwtiu ydwpwdihong oqunwgnnétint nbwptipp L yGpwhuynudp:

YGuwlnGwlwpq - 9 «Fwjwuwnwlh Iwlpwwbnnipjwl nwpwépnid gnpénn pwlytpnud Ywbfuhy npwdny
Jwwwnynn gnpdwnlnip)ntGGGpp», uwhdwOnid £ 3wjwunwbh Iwlpwwbnnipjub tmwpwdépnid gnpénn pwbybpnid
Jwbhupy npwind Ywwwnynn gnpéwnlnipincGbbpp’ Iwjwuwnmwbh Iwlpwwbinnipywb npwioh JdwpniGwynipjw
hwuwnlwbhGbpp, pwOybpnd IwjwunwOh Swlpwwbnnepjwlb npwdwbhtph hnfuwGwynedp, YGEGuENGwlwG
pwOynid  npwiwbhztipp  thnpdwpllnipjwl  pOnniGbip L thnjuwbwybip, Swjwunwbth  Iwlpwwbnnipjwb
pnpwnpwdilbph L dGnwnwnpwibbph thwpbpwynpnidp, pwOytpnd Ywbfuhy npwdh ybpwhwdiwl dwiwbuy
hwjinbwptpqwé hwpdtufuw bbph Ybpwlwbgbiwb YwinGwlywpgnidp, pwOywihl hwhyGtphg Ywhfuphy npwdh

© Copyright dhGwGuwpwiywjhl pnjte 38



d. Pupwjwb «PwlYwjyhG gnpoh hhiniGpGtip»

nncpugnnudp,  pwGybpned  YwlGpupy npwdoh L wy wpdbplbph  phGYwuwghw(, pwOybpnid npwidwpynwiha
gnpéwnbnipjniGGbph hpwlwbwgnidp:

33 yGhwnpnGwywbd pwlyh L 3R IhGwlubbph L EYynGndhywyh Gwiuwpwpnipjwl  hGwn  hwdwwnbin
hwunwwndwd pwbytinh gnpéniltinig)nilp Yuwpquwynpnn hhdGwywb Gnpdwnhy wynbnG Ga.

«Qwjwunwbh Iwbpwwbnnipjwl nmwpwépnid gnpénn pwaytph Juwpybph no nbphnnpuwb wywpwupbph
nwuwywpgiwb L hGwpwynp YnpniunGeph wwhniunbbph dLwdnpdwb» Ywpgp, npp uwhdwlned £ hGupwynp
Ynpneunbtph hwiwp pnhwGnip b hwnney wwhneunwydnpnidp, wihneuwih Swlwsdwd wynhyGeph nnipu gpdwa
hwngtipp:

«Jwjwunnwbh  Iwlpwwbwnipjwl  wwpwépntd  gnpdnn pwbybph  hGyGuinhghnlG  wpdbpnpbipnid
GepnpnuibEph hGwpwydnp YnpniunGeph wywhneunh dLwydnpiwb b oginwgnpdniip» Juingp, npp YuwbnGwywngnid £
pwOybph Yynndhg hGdbuinhghnb wpdtpnptipnid GGpnpnudGeph nwuwywpgdiwh, npwlg hGupwynp YnpniunGiph
wwhnruinh dLwynpdwlb nt oginwgnpédwlb hwpgtipp:

bipGuwumnmqiwG hupgtn

N°Y t Yuwpgwynpnid L yGpwhuyned pwGluyhG hwiwlwnpgh gnpéniGbinig)niln:
Pwlh” thnihg b pwnugwéd pwlltiph hghiGquynpdwl gnpépbpwgp:

Npn°Gp 60 hwGnhuwGned pwGyh wGdswpniGwynipjwb hhdpbpp:

h*Gswhuh Gnpdwwnhy wynbpny 66 Yupgwynpyned pwbybph gnpéncbtinipynilp:
Npn°0p GG pwGYybph gnpéncbtinipnibp Ywpgwynpnn hhdGwlw opbGplbpp:
hGswhuh tnOnGuwywb Gnpdwwnhybbp £ uwhdwbned 33 4aGunpnGulywb pwbGyp:

S hwhE
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QLNMu 7. AULUU3RL OhUUGH

Ptowh Guwuwya b GGpYuwjwgllb) pwGlwihG rhuytiph wbuwyGbpp, npwlg qGwhwwndwb hhiGwywh
GnwOwybtpp L ywnwywpdwl pwnwpwywbnipjnilp:

NLGwynipjnilGGtpp L hdwnnpyniGGtph GYwpwaghpp: PLGOwG whgltinig htunn nruwGnnGbpp Yywpnnwlbwd
. pwgwwnnt| rhuy hwulwgnipjntlp
" OGpYuwywglt nhuytiph hhdbwlwb nGuwybbpp
" pwgwwnnb nhuytph qGwhwwndwb hhdbGwywb GnwbwyGtpp
" GGpYuwywglt) nhuytiph Yuwrwywpdwb hhdnlGpltnp:

7.1. PulljwjhG phuytiph tnipjnilp L nowlg nuuwljwpgniip

SGunbuwghnwywb  qgpwywlnipywl Gty rhuyph  Chwlpwlwly uvwhdwldiwlG pwgwlwnipnilp
wwjiwbwynpdwé £ rhuyp pGnpnynn mwppbiph nwpwplnepnepjwdp b pwgiwqubnipjwdp: Pwgh wyn, rhuyp pwpn
hwulwgnipyntd £ hhoOJwé pwqiwphy wlhwiwwwnwufuwl, hwdwh hpwpwdbpd hhdpbph Jpw, niunh
nhunwpytlp rhuyp Gwpwagpnn dh pwlh Ywwnbgnphwlbp. «phuy» pwep Swaqb) b hnibwlwG «ridiskon» dwjn
pwnhg, hunwiwlwl pwpwpwlnud «risiko», wyl Junwbq GrwlwynipjntlGb nibh, $pwlupwlwld pwpwpwlnid
«risdoe»’ uwnwgt| t nhuyh nhdbnt hdwuwnp: «dGpuinbph» pwrwpwlnid rhuyp uwhdwOyned £ npwbu ynwbaq, yhwu,
Ynpneuwn Ypbnt hGupwynpnipyncl: Nnuwywb «Odtignyh» pwrwpwlnid nhuyp uwhdwGyned £ npwtiu Junwbgh
hGwpwynpnepyntl Ywd npwtu hwennnipjwlp dhindwé gnpénnnipyniGGtp, npnlp pwnbOwwuwn wywnpwn YnGbGw:
«dhlwluwywb dkbeedtGph» qppnid rhuyp uwhdwbGynid £ hGnlyw) YGpw. «Mhubyp YnpneunGep YpGne Jud
GUwadnunGEn sunwlwint hwdwGwywbnipyntGb £, gwGywih wwppbpwyh hwdbdwwy, «Hhulyp dwiwlwlywyhg
phqGbunid» gppnid Goynid E, np «Nhuyp dGnGwpynipjwlb Ynndhg hp rbunipuGbiph 0h dwup Ynpglbipne Ywd
GUwaniinbbpp sunwlwint Ywd hwdbpgw] Swhuubp YpGine hwwbGwlwlnipntGG £ npnwyh  wpnwnpuywa,
Shlwluwlywh gnpéniltinipjwb wpnyniGpniiy:

Nhuyph uvwhdwlnip wdpnnowwbu pOnipwgpbint Gwwuwnwyny Gwwwnwwhwpdwnp [ wpwe phpb
«nhuluwjhG hpwdhdwy» hwulwgnipynilp, pwbh np wylb fuhun hnfujwwdwé t «rhul» inbpdhbh pnwlnwynipjwb
htwn: 6pb gnynipynith nibh wyu Ywd wyb rhuuwihG hpwyphdwyh hwwlwwbnipjwl wunhdwbh npujwywb L
pwlwjwlywlb qbwhwwnwywl, www htbg nw k| Y hGh rhuyh hpwdhdwyp: Ujuinbinhg Lt hbwnbknwd £, np rhuluw)hb
hpwyhdwyp Yuwwywé £ yhdwywgpwywhb gnpépbpwgltiph hbiw, npnGg nunblgned £ Gptip ww)dwa.

. wlnpnonipjwl wrlwjnipyncl

. wj pbunpwlph wGhpwdtunnepntl (pGn npnud wbwp £ hwdh webbl, np wwppbpwyhg hpwdwnybip Lu
wj pbnpuwlp £)

. pOGunpgwé nmwpptpwyabph hpwywlwbwine hwywlwywbnigjnilp qGwhwuinbine hGwpwynpnipyncl

Nhuyp wryw £ hGswbu npnantd Yuwjwgbbine, wjGwbu £ wjb hpwywbwglbine thnepnid: 64 wnwehG, b
Gnynnpn nbwpbpnud wGdp gubywhnid £ GJwqbglbl rhuyp hp Ynndhg wbnpnynipinilp wnwybp hunwybglbny:
Wu nbwpnid «Gnlyw L rhul» qppnid pbpqwé hbGnlyw) dLuwybpwnidld wnwydbp wdpnnowlwb L. «Mhuyp
gnpénnnipjntlh £ (gnpénilbinepyncl, wpwpp) pGunpnepjuwb wwydwGGEpned (pGupbine hpwyphdwyned wyGlubiny
hwonn wdwpw), bGpp wlhweonnnipjwl wwpwaquwynd gnynepynci nGh hGupwygnpnipinil (uwGgwdénipjwl
wuwinhdwb) qunbdbint JuwwnwaneyG dhswyned, pwl pt dhbs pbGunpnipyntd uwnwnbip ( dhbs wn gnpénnnipjwb
Jwwwpnudp)»: buly «Nhuyp L npw nbpp hwuwpwywlwb Yuwbpnid» gpenid pbpdwé b hbGnlywp vwhdwlnidp.
«Mthuyp gnpénnnipyntb £, npp Yuwwywé £ wlfuntuwhtih hpwdhdwynid wbnpnanipjwb hwnpwhwndwb hGwn L nph
pGpwgpntd hGwpwynpnipjnitld jw pwlwluwwbtu L npwlwwbu qlGwhwwnb] wnwownyynn wpnynilphl hwuGbint
hwywOwynclnepynclp (wbhwennnipjwl, Guwwnwyhg 26ndwb)»:

«huly» hwulwgnipjwl 069  wnwG&bGwglblp hGwnlyw),  hhdbwywb twpnkinp, npnlg
thnfujuwwygywénipyncGa £ hwlnhuwGnid £ Gpw Enipyniln.

" GGpwnnpynn Guwwnwyhg 26ndwl hGwpwynpnipinil, nph hwdwp £ Juwwpdnd £ wypGunpwbpltiph
plunpnipniln

. gwywih wpnyniGphb hwultnt hwwbwlwGnipynch

" npwé Gwwwnwyhb hwubbine Juinnwhnepjwl pwgwywynepynil

. hGwpwynp Gynipwywl, pwpnyuwyw b wyp Ynpnunbbp yuwwydwé wlnpnanipjwl ywjdwGabpnid pGunpdwé
inwnpbpwyh ppwywbwgdwl htwn:

Uju wdbbh hGwn dGYntGn rhuyhl pGnpny £ Oh wpp wyp pGnpnpnudlbin, npnGp oqlnud GO hwulwlwp npw
pnjwlnwynipjncln.

" hwlwuwywa |hGatip

. wy pnGunpwbpw)bnepynilp

. wlnpnanipyntbn

Pwaybph qnpénibbinipywb Ybpplwlwl Gwwwnwyp, uwhiwlwéd Ywlfuwpgbihs Gnpdwwnhylbph wwhwGebbnh
wwwhnybny ubthwywb L Gepopwdywé dhonglhph nbnwpwfudwdp wnwybiwgnyl whnyph unwgnidl E:
hGswbu gwiywgwéd Phlwluwlwhb gnpénilbinipjnil, wjlwbu £ pwlywihGp dunwwbu rhuy £ wwpniGwyned:
Uwlwyl rpuytpld wpunwnpwywld L pwOluwihl plwqwywnltpnid qquwihnpbl wnwppbpdnd GG dhdjulghg:
QbtnlGwnynipjwl  wbuwlynibhg rhuyp ubthwlywlwwnbpbph  Ynndhg GGpnpdwéd  gnudwplbpp Ynpglbpne
hwdwlwlwnipyntGb t: PwGytiph nbuwbyntbhg rhuyp ubthwlwlwwnbptph L pwGytph hwdwfunpnbbph Ynnihg
pwOynid GEpnpdwé gnudwnbtipp Ynpglbint hwywbwwlnipniGG £ Undnpwpwn plnniGdwé b wub, np pwGya hp
GUwunLinGGpp unwGnid £ wyl nhuybph unwbdGowb hwydhl, npnlp pwGyh hwdwfunpnbtipp s606 nugnid Ywa kG
Ywpnn uinw 040G :
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Lbpywyntdu 33 UP-h Ynndhg hpwlwlwgynd t rhultiph dpw hhdGdwé yGpwhuynnnipjnilG, npp
hGwpwynpnepyntG £ wwihu qGwhwwnbp pwGyh rhulwihG gnpénclbinipjwl dwlwpnwyp L npw wqnbignipyntlp
pwlyh yuwhwwih, wynhdbtiph npwyh, hpwgytiihnipjwl L h Ytipgn dwpnibwynipjwl Ypw: Wuwnbinhg nhull wyb
wnwbtbghw) hOwpwdnpnipynctGG t, np wyGwidnn L sOwfuwwnbudwéd nbwpbpp Ywpnn G0 pwgwuwlw
wanbignipyntl nLGbbw) hwunwwnnepywb Yuwhwnwih b whnyph dpw:

7.2. (thuljh whuwlGhpp

Uhowaquwjhl wpwywnhyuwynd plnniGdwé GG rhulybiph nwuwlwpgiwb wmwppbp Gnwlwyobn Ywhudwsd
Gpwlhg, pt np swthwGh0 £ pGUwé nwuwlwpgiwb hhipned: G1GGnY gnpénibtinipjwb dhowywjph L wanbtignipjwa
ninpunihg pwlluyhb rhulytipp Yunbih b pwdwbi Gpyne fudph.

1. wnwwph

2. GepphG:

Upunwphl phulbpp fudpnid Gepwneynid G0 pwGyh gnpénibbinipjwlb plpwgpnid wnwewgnn wjb rhulytipp, npnGp
Yuwuwywé sb0 pwGyh Gepph0 Yugiwybpwswlwb wpfuwnwbpbtph, gnpéncbtinepywl uqiwybpuydwb htwn, uwlw)b
pnnt G0 hptiGg wanbgnipnilp pwGyh Shlwbuwluhb gnpénibbnipjwlb wpnyniGplbph Ypw: Nhulybph wyu fudpnid
plngpyynid GG hGnlyw) rhuybipp.

1. tnunh

ntyuwywywb

nwnbpwyhb wnbtwnbGph

nbnbGuwlwb

dwypnuinbunbuwywb

Shlwluwywb

onGhunpwwb

thnfuwGgdw

. gyntnwyhb L wyl G

Epynp  ppulp npnpgnid £, GOGind wndjwp Gpyph  unghwp-inGunbuwlwl qupqugwénipjwl  dwlwnpnwyhg,
hwiwfuwphwjhG nlwnbuwlwb hwdwywnpgnd Gpw nbnhg L nbphg: 6puph rhuyh qGwhwuinnidp Ywplnpynid £
wnwbpyph hbin gqnpéwnbnipyntblbp hpwlywlwglbihu, twulwdnpwwbu Yuwwdwé wy GpypGeph pwGybpnid
pnpwlgwihl hwphylbp puwgbin, dhowqqwihl thnfuwbgnidlbp  Yuwwwpbine L wyp  gnpéwrbnipjnlGGbp
hpwlywlwglbnt htiwn:

Cniyuyuwilpwd  ppulG wnwowlnil £ pniyuywlwb  wnynuwnpnypGbph, qGbph, thnfuwpdbplbph  nj
pwnbGwwuwn  thnthnfunipynltGGbph wprynilpned:  Opplwy,  GGpgpwydqwéd L imbnwpwfujwé  dheonglbiph
innynuwnnpnypltph, wpwnwndnph thnfuwpdtiplbph, qnuph, 26Gph, 2hGnepntGGtph L uwppwynpnudbbph qGtph ng
pwnbGwwuwn thnthnfuncpynilhg:

Swpbnuyhli wnbwnbGbph phulp Yuwld dSnpu-GwdnpwihG rhulp wwjdwlwynpwé b wlywlhuwwnbubih,
wbhwnpwhwpth plwywl wnbwnlGbph wpwowgiwb hbGw: Nhuyh Ywrwdwnpiwlb Swlwwwphp Jpwnlbiphg,
hpnthGtphg, Gpypwawnpdltphg L mwnbpwihl wy| wnbnbbphg wwwhnjwagnpnial k:

Stunbuwlwl ppulp wwjpdwlwynpywsd b hwiwfuwnb wgquihlG wprynilph Guqiwdp Ywd wdh gwén
nbdwbpnd, wwpwbpltph qbtph Ywpny widnd, wpnwhwbiwb Glwdnunbbph Gqwgiwdp, hnwiph L EGEpghwyh
GEpunLdiwb Swiuubiph wybjwgiwdp, ydwnwihb hwadtlzrh nidhghinny b wy G:

UwlpninGunbuwlwlG ppulp Ywwywéd b Gpypnd nlbunbuwlwl hwpwpbpnipniblbph uwfundwb L
whpwpbiwwuwn Shlwluwlwb gnpénblbph wnwowgdwdp:

dptwluwlwl ppuljh wnwowgnLil wpnynilp £ wpnwphb ywpwph b hwiwfuwnG GepphG wpnynilGph wdh
nbdwtinh fugiwa:

OpbiGunpwlywl  npulp  Swond b Juwdwd  opbGunpnipjwl  thnthnfunipyncGGbph,  opbGunpwyw
wwhwbeltiph fuwhunnidGtph htwn Yud wju Yuwd wyb gnpéniltinipgyncGb optGunpnipjwip sGwfuwwnbuybinig:

Onfuwlgiwl ppulyl wnwowlnld b wpnwndnyph wlhpwdbn dwywih pwgwlwjnipintlhg, wpunwphl
wnlnph, GapnpnudGEpp L JowpwihG hwaybyzrh nhuytiphg, wywpunwynpnipyntGGbph juwwnwnpnudihg hpuwdwnpdwda,
wwydwbwagnph ywhweltiph ypwbwjiwd, Gufuwqsétph yepwlwydwh L wyGh hGnlwbpny:

Gnnuypl phulli wnwowlnd £ ndjwy dninh gwdép GBYwowmwpbpnipjwl Ywd  Gywdwnwpbpnipjwh
dwywpnwyp Yupniy Guqiwl, pGwlwbnb gnpénibbinipjw fuwthwGiwb, dqGwdwdwjhb hpwyhdwyh hbnbwbpny:

Lbnphl phuliinG wnwowlnid GG pwlGUh qnponiGbinipjwlb plpwgpnitd L Ywwdwd GO Gpwhg Ynndhg
hpwywbwgynn gnpéwppbbph nbuwybtbph htw:

PwGyh qnpénLltinipywb pGpwgpnit wnwowgnn GGnpphG rhuybpp Ywnbih £ mwpwbownt) snpu fudph.

1. hwpytlyonwjhG rhuy, npp Ywpbih £ nwpwbowwnb Gpynt fudph’

1.1. pwGyh wynhywihl gnpdwnlnip)niGGEph hGn yuwywd nhuytin

1.2. pwGyh wwuhdwyihlb gnpéwnbnipyntGlbph hbwn uwwywé nhuytip

2. Itiinhwytyznwihb nhuy

3. pwGyh Ynnihg wywnhyGtph L ywuhyabph wpnynibwybn unwlwndwb hGn juwdwé nhuytp
4

1

N R N

pwGyh Ynnihg $hGwbuwlwb dwnwynipjntGbbph hpwlywlwgiwb hbGn Yuwdwé nhulytp:
Swyybyznwyhb rhuytiph fudpnud plngpyyned Ga.

Jwnlwyhh

wndbpnpbinh

GGpnpnLdwyhG
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. Yuwhwwih Yunnigduéph

. L wy| nhuytipp:

dwpywihb rhuyl hpkbhg Gapyuwywglnd £ wyl pwOh hwywlwywbnepynitGp, np Juplweneh Ynndhg s66 Yuwnwnyh
wwjiwlwagpwihG Ywpgny Gpw unwbdbwd wwpwwdnpnipyntGGbpp, wyuhlpl, sh JGpwnwpddh dJwupyh dwyp
gniwnp Jwd wnnynuwgniiwnlbbpp: dwpywihG rhuyp ubpunnpbb websynd £ hwdwfunpnh JupyniGwynipjw
qlwhwwniwb hbwn: Iwdwfunpnh Jupynibwynipjwb qGwhwwnndp Ywd hOswbu plnnibdwd £ wubp «Mpn-pnpdw»
gtpniénepyniGp hGwpwdnpnepynib £ pGakrGnid qGwhwwnbind hwdwfunpnh hpwynibGwynipynilp, $hGwbuwlwb
YwjniGnipjnilp, hpwgdbihnipjwl dwlwpnwyp, ntjuynid Gpw nhppp, funtuwthbp hGuowqw  rhuytiphg L
YnpniuwinlGbiphg:

Updtpnpbph rhuyl wnwowlnLd k pniywynd wpdtpnpbinh qtiph ng pwpGlwwuwn thnthnfunepynlGlbph wpnynilGpnid:
Updtpnpbiph rhulyp qGwhwwnbhu whwnp £ hwydh wrbb] hGnbyw) rhuybpp.

. Ywuwhwwih Ynpunh (wpdtipnpliph wnpndtith shpwgdtiihnipjw rhuyp)

. pGaunpwlpwjhb (wpdtpnpbinh utuwg pGupnipjwh nhulp)

. ntyuywywl (wpdtipnpliph wpdtgnydwh nhuyp):

LbpnpnudwghG rhuylG wprynilp £ pwGYyh Ynndphg wyp wGéh YubnGunpwywh hpdGwnpwinid hpwlywbwgpwd
GGpnpnuibbph uywugwdéhg gwép Giwiwnwptpnipjwl, whnyph puwgwlwynipjwb Ywd pnhwlpwwtiu Ynpuwinh:
LUwuwhwwih Ywenigwéph rhuyld phptbhg OGpYuwywglnid £ wyt pwGh hwywbGwlywbnipinitlp, np Ywwhwmwih
hwadwpynid plnopyywéd wnwppbpp rbw] 560 wpnwhwjnnud pwGyh Yuwwhwowih daénipjnilp, L np pwGyG h
yhdwyh sh |hGh ubthwlwh dhongltiph hwpyhl Yuwwnwpbip unwbGédbwd wywnpwnwynpnipyniGltpp:

2. 3twinhwzytyznwihb rhuytinh fudpnud pngpyyned Go hGwnlyw) rhuytipp.

" $hlwluwywh Gpwytuhplbph

. qnwyltiph

. hwywwnwpdwagpwjhb gnpédwrbnipjntGbph L wy(G:

Shlwluwywb Gpwpfuhplbph rhuyb hptbhg Gbpywjwglnd £ wjl pwOh hwjwbwlwbnipynilp, np Gpwpfuhp
unwgwdé hwdwfunpnp sh Juwwnwph unwbdiwé wwpunwynpnipntGlbpp L pwOyp unpwyywé Yihoh Yuwmwnbp wyh
hwdwhunpnh thnfuwpba:

Qpwdlbph  rhuyp  wjd pwlh hwdwlwlwlnipntGG £, np hwSwfunpnp  sh Jwwwph  unwGdGwé
wwpwnwynpnipntGbbpp L pwlyp unhwydwd Yhth hp Ypwd Ynpnunbbpp thnfuhwinnigb]p qpuidh hpwgdwdp:
Qpwuh rhuyp Ywjuywé £ wyb pwbhg, pb nid dnuin £ qunnGynid gpwyp’ gpuwydwnenth, pb gpwdwinnih, wwwhnjwgpywd
E nwi gpuiyp, pbi ng:

Swywwnwpdwgpwihl gnpdwnlnipjniGGtph rhulyp pwlGyh Ynndhg hwywwmwpiwgpuihl Yunwjwpdwb ybepgud
wlywinhybtph ng shawn Yurwywndwb wprynilGencd Ypwéd yauwu k:

3. Pwlyph Ynnihg wynphybbph L wwupyGbph wpynibwybn Junwdwpdwb hbn Yuwywd nhulybph fudpnid
plngpyyned GG hGwnlyw) rhuybipp.

" wnnynuwnnpnijp

. wbdswpniGwynipjw

. wnwwnpdnipwjhb

. hnwgytiihncpjuwb:

Snynuwnpnyph rhulyp Swand E wywnhdbbph L wwpunwynpnipyntGbbph  wnnynuwnpnypbbph  thnthnfudwa
dwiybwinbbph wihwiwwwwwufuwbnipnibhg: Snynuwnpniph rhulhg Ywpbh £ funtuwiht, Gpp wynhdGbpp L
wwpwnwynpnipyntGbpp - d2gpunnptl hwywnpynd b hwjwuwpwyyeynd 60 dhojwbg pb dwdwih, L pb
innynuwnpnyph  thnthnfudwl  dwaytiinh  wnbuwOyniGhg:  Snynuwnpnyph  rhuyh  pOnnlGywéd  wnwppbpwyp
htowynpnuib t:

uGswpnibwynipjwl nhuyp waned £ wyl dwdwbwy, Gpp pwGyp uwwnet) £ hp hhdGwywb uwhwmwip Ywy
npw qqwih dwup:

Onnwndtiph rhulyl wnwowlnd b wqqwjhG wpdnyph GUwwdwdp wpwwndnyph thnfuwpdtiph ng
pwnbGuwwuwn thnthnfunep)ntGGiph wpnyncGpnid: Upinwndnyph thnfuwndtiph tnwwnwbnuiGtiphg pwbyh 4Gwu Yptip
Jwd whnyph unwgnudp whuJwé £ wl pwlhg, pb pwGyG wpwmwpdnipwihG hGs nhpp nGh L phGswbu
hpwywlwglnd wpwnwpdnypny unwGdGwsé wywpumwynpnipjniGlbph L mbnupwzfujwéd wynhybbph swywbbph
Jwnwywpndp:

hPpwgdbihnipjwl rhuyl wewowlnid £ wjl dwiwGwy, tGpp pwlyh unwGédlwd wwpunwdnpnipnlGGtiph
dwpiwl wywhnydwb hwiwn Ywbfuhy dhenglbph wipwywpwnpnipjnil £ gquigyniy:

4. Pwlyh Yynnohg Pphlwluwlwb SwrwynipnibGlbinh  hpwlwlwgiwl hbn  Ywwdwd rhulbph  fudpnid
plngpyynid GG hbnlyw| rhuybipp.

. gnpéwnlwlywa

nbtfubninghwlywa

wbywnwbgnipyjwl

Gnpwdnuénipjwl

unpwwntighwywa

hwywniw

Jwpswywa

. Yugiwytpwswywa:

Qnpéwnlwlywb rhulytipp hptiGg dte GGpwrenud G0 pwlGyh dwnwynipntGGtph qObGph thnithnfunipjwl L plGpwghy
Swhuubiph wybjpwgdiwh htn Juwywd nhultin:
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Stfulninghwywb rhuytipht nuwuynid GG wbhuGninghwlwl  gnpéwnlnipyncGlGbph  hbn Juwdwd
hwiwywpgswjhlt guOgh fuwthwbdwl, ywhniunbbph pugwywynipjwl wywwndwnny thwuwnwpnpbiph Ynpunp L wyg
nhuytp:

uGquwbgnipjwb rhuytipp ywwdwé GO pwllyh wwpwéph whdunwbagnipjwl, GepphG hwywhpnbhwihG
whdwnwbgnipjwl rhuytipnh htiwn:

Unpwinwénipjwl rhuytipp OGwfuwqdwyhb, Gnp gynunbph  GGpdniédwl  hbwn jwwdwd rhulbnla GG
(hwqywgyniin  Gwhuwqgétph rhuy, ntjuwjwlwl Ywd wnpndbiwhb rhuy), npG hp dbp Gbpwend | Owl
Gnpwaincénipjwl ufuwg plGupnipjwl rhulp, Gnpwdnénipjwl hwdwp ng 8hoin dwdwlwly plOunpbine rhulyp,
ontiGunpnipjwG thnthnfunipjw htinbwbpny pwGyh Gnp gnpéncbtinigjwb npnpunh YwGfudwh rhulp:

Unpwinbghwywl rhuyp pwGyh nGwdwnpnipjwl npnbigpwdé ng Shon pwnwpwwlnipjwl wpnyniGpnid
Gwfuwwnbujwé Gwdnunbbp sunwbwine nhuyl k, nph wwwndwnep Ywnpnn t (hG6] rhuyh pnyjwnnpbih dwwpnuyp
gbipwquwagtip, rhuyh wunhdwbh L swihh ufuwp qGwhwwnnidp: Upwlp pwGyh ufuwg npnpnwdlbiph, gnpéwnplbph
dwaytiinGtph ng thawn npn20wb L wy| rhuybpG Ga:

Swyqwrdwl rhuytpp Yuwwywsé GG ng 8hpn Ywd ny dwdwlwyhb hwydwrdwb hbw: Yw shwadundwé
pnpwlygnipjntGbtph ywwndwneny fuwptinigjwl nhuyh k:

dwpswywb rphuybpp hpdbwywlnd Juwdwdéd GG Jdwpdwl L wy] thwunwpnpbph Ynpuwinh  hbun:
UndhGhunpwwnhy rhuybipp ubipinpbt Yuwdwé GG pwbGluyhb swpwwhnedbbph hbun:

Uwqiwybpwswlwh rhuytpp Yuwwywé G0 pwpépwywng dwulwgbnbbph pugwywynipjwl, $hlwluwlwh
nbintywunynipjwlb pwgwlwynipjwb htwn:

Lbpywjwgynn nwuwlywnpgniibtiph GdwG pwqiwquwbnipjnLlhg w2fuwnwbpnid wnwyb
Guwwnwywhwpdwp t wlnpwnwebw| rhuytiph htnlw| nwuwywngdwp:

" Shbwluwlywhb nhuytip

. Ns ShOwbuwywhb nhulybp

1. Shlwluwywb nhuytiph 2wpph G0 nwuyntd.

. Junluyhl rhuy

. 2ntyuwjwywl rhuy, npp (hGned E.

1. thnfuwndtiph lnwnwGiwh nhuy

2. innynuwnpnijph nnwwnwbdwd nhuy

3. ntywywlwh qGEph nwwnwGdwhb rhuy

hnwgybihnipjwl nhuy

Ns $hGwbuwywb nhuytph 2wppht Go nuuynty.

optilunpwywb nhuy

anpéwnlwlywb nhuly

$npu-dwdnpwyhl nhuy

nOnbuwdwpiwb/nwgiwdwnwlywh nhuy

Jupywhhzh nhuy

Ontiunpwlwl nppuly - Onptlunpwywl rhuyl wjlG rhuyb E, npp uwwelnid £ pwhnyphlG nt YwwhwnwhG, npG
wnwowlnid k, ywwdwd opbtbunpnipjwl thnthnfunepyniGGtinh, opblunpwywl wywhwbeGbph fuwfunnidGbph htwn:
Uju nhuyp Gwbl Ywpnn £ wpwowlw| wyl nbwpbipned, Gpp pwGyh hwdwhunpnlbph gnpénclGnipynibp Yuwpquynpnn
onklpltpG nL YwbnGGEpp hunwy s66 Ywd nbinbu s60 GEpnpyb:

Qnnpéwrlwlwl nhuly— AnpdswnGwywb nhuyl wyb rhuy t, npp uwwnelnd £ whnypht ne uwhwnwhG, npG
wnwwlnd £ dwuinnigynn swnwynipyntGlbiph qGGph thnthnfuntpjwG L pGpwghly dwiuubinh wybjwgiwb hbnblwbpny:
Uu rhuylt wnwowlnd b wikl op, pninp  hwuwnwwnnipniGGbpnid, gnpéwnbnipyncGGbiph  hpwywlwgdwln
qniaplpuwg:

Bnpu- dwdnpuyhl ppuly - dDnpu- dwdnpwihG rhuly wyl rhuyb k, npp uwweOnd £ whnyphl Nt uwhwnwhG
L wwpwlwynpqwé £ ng Julbuwwnbubih, wGhwnpwhwpbih plwywl wnbwnlbph wnwowgiwl hGw: Nhuyh
Juwnwlwpiwl Swlwwwphp Jpwnlbiphg, hpnGhGGphg, Gpypwowpdtiphg L wwpbpwht  w)] wnbwnbbphg
wwwhnqwapntib k:

Stunbuwywniwl/nwqiwywpwlwl ppuly — SGntuwdwniwb/nwgiwdwpwlwb rhuyl wjd rhuyl t, npp
uwwnbnd £ pwhnyphG nu YuwhwnwihG, npG wnwowlnid £ ufjuwy) npnpndlbph pGnniGiwb Ywd npnpnudlGlph ng
Ghownn Yhpwndwb hGnlwbpnd: Uju rhuyp Ywiudws b ugqiwybpynipjwl nwqiwdwpwlywb Guuwwnwlyatph, wju
Gwwuwwybbpht hwubbine hwowp Gwydwsé phglbiu nwqiwywpnipjwl, wju Gwwwnwlbbpht hwubbine hwdwnp
oquwgnpéynn ntuncpulbinh b hpwywlwgdwb dwhwwwphGbph hwdwwntintihnipynibhg:

dwplwlpyh npuly — JupywOh2h rhuylG w)b rpuyG £, npp uwywrelnid b whnyphl nu YuwwhuowhG
pwgwuwlwl hwuwpwywywb Ywpshph htnbwbpny: UG wannid £ hwunwwnipjwb Gnp Yuwwbp hwunwunbina L
Swnwjnipjnt0bbp dwwnnigbincl, hGswbu Gwb gnynipynil nibtignn Yuwtiph uywuwnpydwb Yupnnnipjwb Jpw: Uyu
nhulyp Ywpnn t nwunwywb y6sh, hbwluwlywb Ynpniunbbph Yuwd Jupyuwbhh wlyiwl ywndwe hwinhuwGuw):
dwpywhph rhuyt webw £ wdpnn® Jwqiwybpwnipjwb d669: Uju wwwdweny wdwln plGnnilGnn pninp
hwuwwwnnepyntbGbpp wwp t 2w ggniyp (hO6G hwdwfunpnbbph hGwn wfuwwnbhu:

7.3. BulujhG nhuljtiph qGwhwwmiwb hhiGwyw6 tnwlwlyGhpp

Ujuop pwGytph $hGwluwlwb njwlbphG wywnhy hGunbgpdbintt ninnwé  pwnwpwlwbnipynilp
pwqiwphy Gnp $hO0wluwlwl rhulybph weol b Yuwlqltglnid Gpwlg fulnpn wrwplw nwpdbbind npwig
Ywnwywpniip: Lwiu L wnwy rhuybiph Yuwnwywpdwb Gwywwnwyn wbhpwdbwn £ hGwpwynphlu Shon qhwhwunbi

= E o ENE
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nhuytipp, nunh npwlp qlGwhwwnnn dnnbO06pGd wlplGnhwwn Yuwnwpbiwgnpédwl wbwnp £ GGpwpyytl, hOswbu
pwOybph, wylwbu k| pwGytph gnpéniGtinepynilp ypwhuynn dwpdhGGbph Ynndhg: £Gn npnwy, ytipphGabphu hwiwn
wnwyb] Yuplnp t unbinét) by pGnhwGpwlwh nhuytiph qOwhwwniwb hwdwlwng (npp Yatpweh hp dkp dbpnnltp
puwn wnwppbip rhuytiph) pwbytiph gnpénibtinipynilp hwqwebint L ypwhuybine Guwwwynd: Uju wenidnd, Gwfu L
wnw9 hwny £ dwlwb] pwGywjhG nhuytiph qGwhwwndwb hhdbwywb GnwbwybGpp:

UnwbabGwgyned GG rhuybph qGwhwwniwb hbnbyw) Gnulwybbpp

. ytpnéwlwh dkpnn

nhul{h gnwunt ybpniénipynih dhypn L dwypn dwywpnwybepny
npwywyuw

. pwlwlywywa

thnpdwahwnwywb qGwhwwndwh dGpnn

Lhnnétuo,btnl]hnh Ywpéhpltp L Jupywbywihb qGwhwwnnid
Jhswywagpwlywh dtpnn

qhdwmuo,nwmu[] 2wpnpbiph JbpncénipyncG:

dtpnuswlw dtpnnh hhdGwlywb dnintignuibbpp’

" hGnniyghnl dninbignid. inwiGtph L thwuwnbiph hwywpwagpned, hwiwywpgnid L wdthnthned

. ntinntyghnb dnintignid. hhwnptiqttiph GepJuwjwgned, npnbp httnwaqw)nid hwdwnpyned GG thwuwnbiph hGwn
" wnghwhy dnuinbgnid. ntuntdGwuppyned £ wylb wakhp, hGs gnynipynih nibh

" GnpdwwnhywyihG dnunbignid. wpnwhwyngnid GG unipjynpy dninbgnudGhp L wwnybpwgnudGep wyb

dwuh(, pb hGs whiwnp k |hGh

Pwliwlwlwl Jeyméwlwl dbpnnp Ghpunpnid £t wnwGdhG rhuyh Ywd Gh funidp rhubbiph pdwjht
qlwhwwnwywb: Wu thnepntd npnadnud b rhubwihG hpwnwnpdnepniGbbph b npwbg hGinlwbpltph hwinbu qunt
hwywlwlwlnipyncGlbph  pywyhlG wnpdtpp, wpdnud £ rhuyh dwywpnuyh pwlwywlywb qlwhwunwlywlp L
uwhdwbyned ngyuy YnGyptwn hpwyhdwyned rhulyh pGnnibbh dwlywnpnwyp:

Nnuwlwlhwl  J6yniowlhwl  vGpnpp GGpwnpnid £ nhuyph Swqiwl wnpnipGbph L ywwndwnGbph
hwjnGwpbpnid, rhuyh  wnublgyup uvwhdwbGEph  npnpnud,  Juplbnpdnid £ pnpnp hGwpwygnp rhulybph
pwgwhwjnnedp: Apwlwywb JGpnénepyniGbbpp hhdbgnd GG npnpwyh npuwluwlywl nuuwlwpgnidGbph Jpw,
Gwulwynpwwbiu hbnbwy Yepw.

Nhull pun wagnbgnipjwb dwywpnwyh.

" pwpdn, yywnid £ wyl dwuhG, np GepnpnedGEpp wdpnnonipjwdp hwjwuwp GG Ynpuwnh

" swhwdnp, ywadwybpwnepynibp Ynpgbned £ hpdGwlwb wwpwnph dh dwup dhwyb L rhuyp nbelu gunGynid
t pnujpwwnptih uwhdwGGEpnLd

. gwon, Juqiwytpwnigjwlp pnyp b wnwihu unwGw) Yuyndl pwhnyp:

Mhuyp pun dwupnwpbbiph Yupbih £ nwuwlwngbp hGnlyw) Yepw.

" plnhwGnep

. Jwulbwynp

Gpynt nbwpnid k) hwydwpyh hhdp b hwlnhuwGnd nup Yugiwybpwnipjwb pnyjwwnpbh rhuyh swithh b
uwwuybhp YnpniunGtiph dhel gnynpynil niltignn Ywiudwénipjwb npnpnidp:

CaGnhwnip Ywd hwdwihp dninbgnudp pwGyh hwdwfuwnG rhuyl E Gpw gnpénibbinipjwb wdpnn ninpunincd:
CGnhwhnip rhulyp Yupbih & hwadt) hGswbu wwppbpwpwn (ophGwy, pwayh pnhwbnip wpluwyhG ehubh npnznudp,
YhunpnGwlywb pwayph Ynnihg uwhdwlwd nlnbuwlwb Gnpdwwnhylbpp Yuwnwpdwlp hbnbbp), wjOwbu b
pwOyh gnpénLlbnipywb gnigwbhpGhph Yunpney Junpwpwgiwl nbwpnid:

Uwulwynp dnwnbgniip  pwGyh wnwGdhG gnpéwnph rhuyl £ UwulGwdnp rhuyp npnadnid £ tdwhphy
JnLpwpwsjnip gnpdwnpph hwiwn wpwGdhb Gnwlwyny:

Onpdwaunwlwl glGwhunndwl dapnn

Onpdwaghunwywl qlGwhwwndwb dGpnnp hptGhg GEpYuwywglnid £ unipjyinpy qUwhwwnwywh, wyuhGpl
thnpdwgqbiinh  wOywfu Ywpsdphp, huly JwpywbwihG qlwhwwwlwlp wwppbp gnigwlhGbph hphdwG  Jpw
nwuwywpgneil k:

dhowlwaenuliwl vbpnn

Jdhawywagpwywb dGpnnp  hhdGdnid b dhtdwlwgpwywb  wppbph  ninnwhwjwg L hnphgnGwyw
ybpnidnipyjwb Yypw:

7.4. PmGywjh6 nhuybph jupwywpiwl punupwywlnpynilp

Nhuytiph Ywrwywnniip pwgwrhy nbin £ qpwynid pwllwihl hwiwywnpgnid: PwbGywjhG gnpénibbinipjw
u69 Jnpwpwlsnip wrwdwpswywb npnanid hwlnhuwlnwd b rhulwyhG, nddwnp Jwbuwwbubh L npnzhs: M
wuwydwlwynpywé £ qubwqwb unghwi-inGunbuwlwb L pwnwpwlwb qnpénbltph hwinbw $hlGwluwywb ninpunh
qauwynth hGGny: 3ncpwpwsjnip thnppwagnt)b wGlwynclnepynilp 2wwn dwlp wlnpwnwpd bt nibGOnid $howluwyw
2ntywih pninp ubiqutGunGGph hpwyhdwyh L nhGwihywih Jypw: 64 pwlh np dwypnunbGunbuwywb gnigwbhbbpp
ndqwp Ywlfuwwnbubih 66, Ywrwlwpswlwb npnanidlenpb plnnibbihu rhuyhg thndhG funtuwghbip ywpquwbtu
wbhGwn £ Un huy ywwndwend wju Ywd wjb gnpéwnlnipynilp Yuwwnwnpbihu pwOluwihG rhuybph yunwdwpiwb
hhiGwywh fuGnhpp Yujwlned £ hGupwynp rhulbph qGwhwwndwb b npwlp Gdwquwanyb dwlywpnwyh hebghbint
utp: Wuwnbnhg £ wpnhwiwl £ nwrGnid rhulbph wprynibwybn urwdwpiwb wGhpwdbwnipynibp, npp L
hGwpwdnpnipyntG £ pGéGrnid pwdwpwpb]p wpwg qupgwgnn 33 L dhowqgqqwihlt $hbwlGuwywb niywbtph
wwhwbelbipp:
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Nhuybph wpnynibwybn yurwywnpiwb Gywwnwyng wlhpwdtun t.

" Bhoin pdpnlb] rhuyp: Wu gqnpénGp Ywplnp £ wjGpwlny, nppwlny rhuyh wnwppbp wnbuwybbpp fupunn
thnfuyuwwwygywé Ga dhyjwbg htwn L nhuyh dh wGuwyp hp hbwn Yupnn £ wewe pbptp §jneu wnGuwybtipp: Nuwnp,
nhuyp hpwn Ywrwlywpbint Gwwwnwynd wpbhpwdtzn b hunwly ywnytpwglt), pt rhuyh np nbuwyh htwn qnpé
nLbbbp, L hGg dhongwrnidGtip whwp b hpwlwbwgbt) rhuyp ybpwhuytine b jurwywnbint hwdwn

. Nhuyh dbpwptnwp wduw Gbph hwjwpwapnid: Uju thnip hpwlwlwgynid b dwulwdjnintiphg unwgynn
hwyytinynipjniGbtph hhdwb dpw’ wnbnpwihG pwbybph hwowp, L pwbytphg unnwgynn hwpytinygnipyniblbph
hhiwb Yypw' YEGupnGwywb pwGyh hwdwp

. Swwpwagnpywd nguwilbph hhiwb ypw rhuyh pwlwlwywb b npwlwywb pbnipwaghn: Uju pwyjip gnyg
wnwihu, np unwgywé hwpybnynipntGlbph hhdwG Jpw Ywwwpdnd £ rhuyh wnwGdhG wnbuwyGbph qény
pwlwywywb L npwywlwl dwywpnwylbph pwgwhwjnnid, wyuhlplb rhuyh jnipwpwbsnip nbuwyh qény
dhpudnid & pwlyntd inhpnn hpwdhGwlp;

" hpwyhdwyh hunwytignidhg htwunn dwyyned G0 hwdwwwwnwufuwb dhongwenidbbp’ wewyb] rhuywjhG
plwquywnrbtpp Ywrwywnbint Guwwmwyny:

3nipwpwlgynip pway, GGGnd hp wnwbdbwhwwnynipyniGbtphg, $hbwluwlywb niyuynid gpwdwé nhpphg L hp
hwswfunpnbtph wnwbdbwhwwnynipintGbbnhg, hGplnipnyb £ npnanid hp gnpéwnbnepynitGGBph rhulw)Gnipjw
wuwnhdwlp: Npwbu YubnG, weplinpuwyhl pwbybpp dgunnid 66 wewybjwaniyGh hwuglhbp hptGg rhulyp (pwGlYwyhG
gnpéncbbnipjwl  Gwdwmwpbpnipntp L rhulyp ppwp hbn Juwywd GO0 ninpn hwibdwunwywb  Juwny),
hpwgdbithnipyntbp wwhbind plnnilbh dwywpnwyh dpw, huy beGunpnGwlwb pwGyp dgquind b wnwybiwant)bh
hwuglt| pwGytiph hpwgybithnipynibp’ nhulp wwhtind pnniGbh dwlwpnwyh ypw:

PwllwihG rhuytph Ywrwdwpniip pwOluwihG rhuytph Guqbigdwlb ninnwé hwdwihp gnpénnnipyntbGhtph
hwdwlwpq t, npp Gepwnenud E rhuybph Yulhuwnbundd, Gpubg hGwpwynp swihbph b hGnlwGpGeph npnndy,
nhuytiph htwn yuwywd Ynpniunbbph Yubfuwnpgbipdwb L Gjwqbgiwh dhongwreniibtph hpwywlwgnid:

Ujn wuklp GOpwnpnid t jnipwpwlgnip pwGyh Ynndhg rhulbph Ywrwldwpdwb rwgqiwdwpnipjwl, wyuhGpl
npnanudlbph pOnnuGowl  pwnwpwywlnipjwl  dwyntd  wylwbu, np  dwiwlwyht L hGnbknquywlnpbG
ogunwagnpéytlt  pwlyh qupgwugiwl pninp  hGwpwynpnepyniGGbpp, dhwdwdwlwy wwhwwlbiny rhuyh
pnyLwwnnbih b wewdwnbih dwlwpnwyp:

3nipwpwlsnip pwlly  rphuytiph wprynilwydbin juwrwdwpdwl  Guwwnwynd wbwp t uwhdwbOh  rhuybiph
Ywrwywpiwb hp pwnwpwwbnipynilbp: Uja wtwp t Gepweh hGnlyw) hhdGwlywb pwdhGGGpp.

" pwnwpwywlnipjwl Gwwuwwyn wwwhnyt] whnyph plnnilGbh dwywpnwy rhuyp hGupwynp swhny
Owqgbigiwl wwydwGbEpnLd

pwnwpwywbnipjwG fuGnhpGbpp

nhuytph nwuwywnpgnedp L pGnpnnudp

nhuytph wnwowgiwb wnpjnplGbph pwgwhwjnnidp

nhuytiph uwhiwlwpwlwlybbph hunwytgnidip

nhuyh thnfuhwinnigiwb Gwwwnwyny wypbunpwbpwjhb twpptpwybbph uwhdwbnedp

nhuyh qény hGwpwynp Ynpneunbtiph qGwhwwnnidp:

Nhuyh Yuwrwlwniwb dtpnnltpp,npnGg wpphb G0 nwuynid

1 nhytipupdhwghw  (wppbpwynid Ywd 26pnwdnpnid): 8nuyyg £ wwihu, np pwlGyp hp dhenglbpp sh
ythwpnOwglnid  th  plwgqwdwrenid, wjp Ywuwwpnd b 2Gpnwdnpqwé  Gepnpnudbtp,  GOGind  hGnbywy
swithwhz0biphg.

. puwn hwdwfhunpnlbiph fudph

" puwn inGunbuncpjwl Gynenbiph (welwnph, wpunwnpnipjw, gynenunbunbunipjwb b wy )

. puwn twpwoéwnowbabph

" puwn dwiybwnbbph L wy G:

2. GnpdwwnpywyhG dkpnn, npp unnpwpwdwbyned £ 2 fudpp’

" 33 YGEGunpnliwywhb pwbyh Ynnihg uwhdwbynn nbnbuwlwhb Gnpdwunhybip

" wnlinpwyhG pwytph Ynndhg uwhdwGwsé GepphG Gnpdwwnhylbp: Upwlp pwGlbpp uwhdwlnud GG
hGpGnipnyl hptGg rhulytipp wnwyb| funpp W hwdwynniwbh Yurwywpbint Gywwnwyny: (33 GepphG Gnpdwunhybip
pwOybpp s66 Yhpwnnid pwgwnenipjwip HSBC — Iwjwuwnwb pwGyhg):

3. owoynyph wwwhnynwd. Ujunbin dinGnid GG gpwyp, Gpwpfuhpp, wwwhnjwgnpnipnilp, Yuynid npudwyw
hnuptinp (cash flow) L wy G

" dtinpqwép (GAP).

innynuwnpniph atinpywép

hnwgyti hntpywl Gtinpdwép

wpuwndniph dbnpywép

uwnpbiu pupwynpncd

rynLpwghwh dnnti

VaR (Value at Risk)

1. Nhuybiph Yurwywpdwbb ninnwdé dhongwnenidbbp. UhongwnenidGtph wyl hwdwihpl £, np Yhpwreynid GG
nhuyh jnipwpwlgnip  wnbuwyh Gwgbgiwl ninnnipjwdp:  Wuwnbn YnGyptin wbwnp £ Gadh  dhongwniwh
pnjwlnwyncpynclp, dwdytinp, hpwywbwglnn wGép L wya

2. Nhuyh Ywrwywpndb hpwlywbwglnn L npw hwdwp Wwunwufuwbwwnne unnpupwdwbnedp. Npwtu Yund,
nhuyh Ywrwdwpiwb ybpehwlwb wprynibplbiph hwiwnp wwwnwufuwbwwnynipjniGp Ypnud £ pwlGyh funphnipnp:
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Pwbytpnd nhuybph Juwrwdwpniip uwuwpdnod £ yGonpnbwgdwéd Ywd wwwytbunpnlwgwd nwppbpwyny:
UtGunpnGwgywé nwppbpwyh nbwpencd nhuyh Yurwywpndp ppwlwbwgynid t wnwbdbwgywéd unnpupwdwGiw
Ynnupg: UywytbGunpnbwgywé nwppbpwyh ntwpnid pwbyh hwiwwywunwufuwb unnpuwpwdwbnidp Yurwywnpnid k
hntl pGnpng nhulp:

3. Ns unwlnwpwn hpwyhdwybtpnud pwGyh Ynnohg hpwywbwgynn dhongwrenidlbp. OphGwy, nGwnghwGtph
Uté wpwnwhnupp, ninynuwnpniph Yupney thnthnfunepynelp b wy G: Uu pwdhGp gnyg E twihu, pb pwGyp nppwlng
£ wwwnpwuwn wpwqg wpdwqulpti 2ntywih waywbfuwwnbuth thnthnfunipyntGGEphG:

Nhuytph wrwjwpiwl nwqiwdwnpnipjwl Guwwnwybbpp L fuGnhpGbnt wpwydbiwwtu npnpgnid G0 wlplnhwin
thnthnfudnn wpwnwphl nbnbuwywb dhpwdwjpnd, npnbn gnpénid £ pwGyp: dbpohl wwphbbphG pwGluwhG
gnpénd inlunbuwywb dhowdwjph thnthnfudwb hhdGwywb hwnlywbhG6pt 60 nlwnbuwlywb dqbwdwdbph
Gwulwynpwwbiu, rnuwunwlwb dqlwdwioh hbnbwlpny pwlGlwihG hwdwlwnpgh, wbnwlwb wpdbpnpbph
GUwwndwdp pGwysnipywb 2powbnid Junwhnepjw b waynidp, YEGunpnGwywb pwGyh Ynnihg pwbywihl hwdwlwnpgh
Yuwynclnepjwb L hneuwihnipjwl wwywhnydwl Gywwmwynd pwGybph GQyuwmdwdp wewyb] fupun wwhwGeGbiph
wnwownnniip, npwiwywh L yuplywjhG pniyubbph pGnpwjGnidp, Gnp pwbluwyhl dwowjnipyntGltph h hwyn quip,
pwOytiph dhole dpgwygnipjwl nidtinwgnidp, phqlbuh dwlp L dhohG npnpuincd ubwbywgniiGbph wdp, Jwpytiph
ybpwnwndbhnipjwb gnpénil Gpwpfupplbph pwgwlwynipyncln:

Wuwhuny, pwaybpp hpklg gqnpénibbinipjwlb plGpwgpnid whtwp b wnwybp 066 nipwnpnepynit nwpdGbG nhuybph
Jwowywpiwl qnpéplGpwghl hGwpwynphlu  GuwquanyGh  hwuglbing  pptkGg  YnpniunGbpp,  hbGnbwpwnp
ybpwywbqbbind Junwhnipjwl dwywpnwyn:

hipGwumnmqiwG hwpgtp

. h°0s t nhuyp:

N°nG £ pwGlYwyhG rhuybph EnepyniGp:

P"0g uhqpnilpny Junbith £ nwuwluwngti pwGlwihG rhulbipp:
h°Gswhup rhulbiph qGwhwwndwb depnnlbp gnynipjncl nuGEG:
hGsn°Ld £ Yuywbnd rhuybph Yurwdwpiwb pwnwpwywbnep)nilp:

N
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QLN 8. XL AT LLUUSRL LUUUHUNG-h QULGUSUTUL

UnhSNrULELL

Ptow)h  Guwuwwyd £ Gepyuwywgls; 3R pwlluypht  hwidwlwpgh qupqugdwl  dhnniGepp:
UnwOdGwhwwniy nipwnpnepynid Ynwpddh pwlluwihG hwidwywpgh hhdGwywb gnigwbhGEph ypw wgnnn
qnnénGOGnhG:

NLGwynipyntGGtiph LW hdnnepyniGGEph GYwpwaghpp: PGowh wGglbinig hGwnn ntuwbnnObpp Yywpnnwlwd
" OGpYuwywglb| 33 mwpwdépnd gnpénn pwlytph wathnth ywwnybpp

pwgwwnnb| 33 pwlywiht hwiwlywpgh Yuwwhwwih ypw wgnnn gnpénGatipp

OGpYuwywglt 33 pwlGlywyhl hwiwywpgh wynhybbph Yurnigywépn

OGpYuwywglt) 33 pwllywjhG hwiwywpgh plnhwbnep wwpwmwynpnepyniGbbin Yuwenigywépn
pwgwwnnb| 33 pwlywiht hwdwlywnpgh whnipwptpnipiniln

pwgwwnnb] 33 pwllwjht hwdwlwpgh hpwgdbhnipynilp

GtpYuwywglbp dpgwygnipynilp 33 pwblywihl hwiwywpgnid:

8.1. {£ mwpwopmy qnponn pwGytpp

2002 pywlwbh wmwpbytpeh npnipjwdp 33 twpwépnid gnpéby £ 25 pwy, wyn pyncd 20 pwly gnpdnid kp
pGnhwlnip yGpwhuynnnipjwb nwpwnnid, huy 5 pwGly hwnney yGpwhuynnnepjwb nuinney:

Swwnty Yepwhuynnnipjwb nwpwnnid gnpénn 5 pwbytiph plnhwlnip wwpwnwynpnipynilGbbpp 29.0 dipn
npwiny qbpwquwigb] GG pGnhwnip wywnhyGbpp: SwpbybpohG 5 pwGybph Ynnohg wbophGyby b pwGluwhl
hwiwlwpagh ywpunwynpnipjntGGeph dnuin 21.5%-p wd 51.0 dpn npwd, wynhdGbph 8.8%-p Ywd 22.0 djpn npwd
(npnlGg hhdOwywb dwup Yuqinid G0 fuGnpwhwnpniyg wynmhyGbpp) L JGwul wdpnnonipjudp Ywquk) £ 40.4 ipn
npwu:

Swwniy  JGpwhuynnnipjwl nwwnid qnpénn  pwOytph  gnpénllGbnpntGp Ywpqwynpynid £ 33
ythunpnGulywb pwayh funphpnh Ynndhg hwunwnygwd Shlwbuwlwb wrennowgiwl dpwanny hwdwdw)b pwdybph
L Jwpluwjhl YwgiwybpwnipyntGltinh uGwGynipjwlb dwuhl opbtlpnd uvwhdiwljwé Ywpgh wwhwbebtph: Uju
pwiybph nGYwdwpnidG  ppwlwlwgynid £ 33 YbGupnGwlwb pwGyh funphpnh npn2dwdp  GowGwyywd
dwiwlwywynp wnihGhunpwghwlbph Yynnohg: Uyuwhuny, pwGh np wyu pwbytpp qunbGynid GG Gnpdwwnhyuwyha,
plnhwlnip nuywnhg nnipu L hpwydwune G0 hpwywlwglbp dhwyb uwhdwbwhwy gqnpéwnbnipyniGlbpn, www
wnwyb] hpwwbuwlwl wwwlybp unwlwint  hwdwp, pwGuwihlt hwiwluwpgh qwpqugiwl JdhwnnwdGbpp
gepniétithu,  hhdp b pOnniGdtp  dGpwhuynnnipjwl  pOnhwlnip nwwintd gnpénn 20 pwlybph
Shlwbuwwnbnbuwlwb gnigwbhpbbpp:

8.2. PuljuyhG hwiwljwpgh juyhunwip

2002p. pGpwgpntd pwlytph plnhwbnip Yuwhunw G wdkp £ 29.2%-ny L 31.12.2002p. Jwquk| 42.1 dipn
npwd Ywd 3LU-h 3.1%-p" Guiunpn tnwpdw 2.8%-h nhdwg:

COnhwlnp Ywwhwwih 9.5 dipn npwadh swihnd wép hhdGwywlned YubnbGwnpwywb hhdlwnpwih L
pGpwghy wwpdw whnyph qqwih wdbkph  wprynlp bt YwGnGwnpwlwG hhdGwnpwih qqwih  wdp
wwjdwlwynpywé £ Gnbp Gwbl 2002p. hnithuh 1-hg 1.650 416 UUL nnpwphG hwiwnpdtp 33 npwih pGnhwlnip
wwhwnwih Gwqwagnylb uvwhiwlwswihh wwwhndwdp: Lpdwd Gnpdwwnhdh  Gwquagnylb  uwhdwGwswihh
wybjwgntdp hGunwwlnnud £ pwOybph funnpugnd L pwGwihG hwdwlywpgh hnwuwhnepywlb  dwlwpnwyh
pwnépwgnty:

Swpyw plpwgpnid  JulnGwnpwlwb hphdGwnpwih wsh thwylG 13%-0 £t wwjpowlwynpqwd nj
ntighntOwnGtph GGpnpnudGtpny, pun nph YubnGwnpwywb hhdbwnpwdned ng nbghntOunGGph dwulwygnipjwb
wnbuwYwpwn Y2hep Gwagbi £ 8.3 ninynuwjh Yewnng L 31.12.2002p. npnipjwip Yuqik| 52.3%:

Ltippnhhjw) wrnyniuwynd wwwnybpdwéd bt whnipwpbn b Owuwptp pwGytGph fudptiph pGnhwGnep
Jwwhwwih thnthnfunipynilp hwpybinne nwpgw pGpwgpntd:

Unjnuwy 1. PwGywihG hwiwlwpgh pGnhwbnip Yuwwhwnwih thnthnfunipyniGp
16 2whnipwpbip 4 JOwuny PwbywjhG
pwOykp wpfuwwnnn pwbybp - hwdwlywpag
Ywuwhww|p tnwptuyqphb 26.7 5.9 32.6
LwlnOwnpwywb ywwhwnwh wybjwgnid 4.6 1.2 5.8
Qpwfudwé rwhnyp 3.0 -0.6 2.4
Ywwhwwh wy hnndwélbph thnthnfunig)nil 1.3 - 1.3
Ywuwhww)p nwpbytipohl 35.6 6.5 42 1

PtL Gwfunpn wwpbybpoh hwitdwwn pwlybph plGnhwOnip b hpdGwlwb Yuwwhunwih hwdwnpdbpnipjwb
gnigwOh06np0° plnhwlnip ywwhwwih hwpwptpnipynilp rhuyny Yerdwd wynhybbpht L hpdGwywb Yuwhwwih
hwpwpbpnipjniGp rhuyny Yerdwéd wyunhyGtppl, Guqbp G0 hwiwwwwnwuuwlwpwnp 2.7 L 2.8 wnnynuwjhG
yGwntbpny, wylniwdblwjGhy, mwpbdbpohl npwip wybih pwb Yplylhwyh whqwd qbipwqubgnid GG GnpdwwnhywihG
wwhweltinp, Ywqgubny hwiwwwwnwufuwbwpwn 30.5% L 28.8% (wwhwboynn Gwquagnt)b uwhdwlwswihp 12%
L 8%):
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Uwinnpl pGpdwé GYupnid wwnybpdws b nwpdw dGpoh npnipjwdp Juwwhwwih hwdwnpdtpnipiniGG puin
wbykph:

17 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20
—— COnhwGnip Ywwhwwih hwdwnpdtpnipjwb Gwquagnt)b uwhdwGwswihp

Llwp 2. CGnhwbnip Ywwhwnwih hwdwpdbpnipnilp puin pwaytiph
Swny £ GG, np Gwfunpn wwpjw hwibdwwn pGnhwOnip Yuwhwwih hwdwnpdbpnipjwb dwlwpnwyh
wndwlwagpywé Gwagniip hhdGwlwbned hbnbwbp b pwGytph Gnpdwnhdwihb pGnhwbnep juwwhwnwh wsh nbdwh
Gywwdwdp rhuynd Uzrdwéd wywhdObph  wnwowlbghy wsdh wbdwh: UhLOnylt  dwiwlwy, wywnhybbph
nhulw)bnipjwlb wap nunbygyt| t npwlg Ghwdwmwpbpnipjwb hwiwndbp waény:
8.3. Pwluyhl hwiwljwpgh winhyGhpp
33 pwlywjhG hwdwywngh plnhwlnp wynhyGbpp 2002p. pGpwgpnid wak) G0 21.1%-nd L 31.12.2002p.
npnipjwdp Ywqgub) 228.6 G npn npwd Jwd ILU-h 16.8%-p" Gwfunpn tnwpdw 15.3%-h nhdwg:
1. YwlfuhYy npwdwywb shongbbip
2. Pnpwlgwyihlb hwyyh L wwpwwnhp wwhniunbbph
GGwgnnpnltin
3.33 wyhwnwywb wndtpnptin
- Uj| wpdtipnptip
. Nawn hwdwéwjbwaptpny wnGophGynn wpdbpnpbin
. PwOybpnud mbnwpwfujwd wywbnlbp
. PwOytphb wpdwé Junytn
. 2nn uplwyhb GEpnpnudlp
. Awdwpydwé unwgytithp tnnynultip
10. 3pulGwlywhb chenglbp
11. dwlwinphla, thahbq
12. Uj| wywnhybtp

O©oOo~NO O~

33.1%

1
5.7% 12 N 12 9
43% 07% 59% g0

Lywp 3. PwlyuwyhG hwiwlwpgh plnhwlnip wywhyGtph uwrenigwdépp 31.12.2002p. npnipjwdp

Swpyw plpwgpntd plnhwnip wywmhybbph wdp ninblygyb) b Gywdnwpbp wynhylGeph wnwewGghy 28%
wdny L npwlg wnbuwlwpwn Y2hrb plnhwbnip wynhybbpned wdbing 0.3 wnynuwjht YGwnny Ywqob) £ 55.3%:
CGnhwGnip wynhylbph wal wwwhnygyb) £ hhdGwlywbnud pwpdp hpwgybith wynhyGeph Ywafuhyh, pnpwyguwhb
hwyhybbpned dGwgnpnh, whnwlywb wpdbpnpbinnud GepnpnidGeph L Jupywyhb GepnpnudGiph wdh hwpyh:

Jwpdbinnt nwpgw pGpwgpnid npubnpyt) GG Jupywjhb GepnpnudGeph wsh dhinnedGtp: Uanpwnwnrbwiny
JwpUuwihl ynpndbih npwyha, GoE0Gp np hwpybinne tnwpyw pGpwgpnild Gpywpwédgqywd L dwiybnwbg Jupytbpp
GJwqt) 60 43.4%-ny (4.7 9 pn npwd) L Ywaiby 6.1 dipn npwd: Gplwpwdqwé Jupybpp Gwqby GG 51%-ny (4.4
dipn npwd), huy dwiybwmwbg Jupybpp Gdwab) GG 13%-ny (268 010 npwd): Iwny t GG, np wju Gugbignidbbpp
wwplwlwynpywdé GG hhdGwywlnd  Juwnpwly wynphdlbph  dwpdwld  wpryneGpnad JupughG - wynpndbih
YGpwnwuwywpgiwdp, huy hwyytyzrhg gniin nnipu gpdwéd Jupybpp tmwpyw plGpwgpnid Yuqob) G0 plnwaotkOp
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568 010 npwd: POwywlwpwp, juwwyhnwih wpdwlwgpywé wdh wwjdwbbbpnd GJuqb) £ quwnpwy Jupytiph
nwuwywpgiwb L nnipugndwb hGnwaqw hGwpwynp pugwuwywb wantignepnilp yuwhwnwih dwywpnwyh ypw:

Swpyw pGpwgpnil nuuwlwpgwd wynphyGbpp (Jupytpp L nGphnnpuwywt wwpwnpbpp) wotk] £ 0.9
nnynuwjhb Yyewnny L plnhwbnip Jupytiph b nppinnpuywl ywpunpbph d6e npwlg wnbuwywpwp Y2hep Yuqgiby k
3.2%: Pwgwpdwy dbonipjwip wpdwlwapdb) b nwuwlwpgwd wynhdbtph 2.3 dipn npwd wd, nph wpnynilpned
npwlg Swywip Ywqguk) £t 5.0 dpn npwd Ywd plGnhwlnip ywwhwnwih b Jupytph hGupwydnp YnpniunGtph
wwhneunwdnbnh gnidwph 11.1%-p, hGsp qipwqubgned £ Gwiunpn twpyw dwywpnwyp 3.4 nnynuwhG ybwnnd:
Wu wdp wywydwlwdnpywd bt hwpdbinnt twpnid wynhylbph nwuwlwpgiwb Ywpgh 869 thnthnfunipyntGGtip
twinglbint L nwuwywpgwé wywnhybbph Ywuagdnd (ng unmwlnwnpwn, Yuwubwébih, wlhniuwh) OGnp «hulynn
wywnhyGtp», nwuh Gepnpdwdp:

Swpdw uyqphb pGnhwlnip JupyuwjhG GepnpnudGepnd npwidnd Jupytph wnbGuwlwpwp Y2hep Yuqgib) k
11.1%, hul wwpw ybGpohG 18.1%, pwlh np npwind Jwpywynpnidl wdk) £t 94%-nd, hul wpunwdnypny
Jwnpywdnpnudp' 10%-ny:

Pwaytph hhdGwlywb Jupywnene G0 hwlnhuwGnid welnph, gyninunbunbuncpjw, EGGpgGunhywgh, ubGlnp
g)nintiph0 wwwnlwbnn Yugiwybpwnip)niGabipp: Wu tmwpyw plpwgpnid bu wpédwlwagndb) £ JupyuwihG ynpndbih
pwqgiwqwlbtgiwh (nhybpupdhywghwyh) dwywpnwyh pwpdpwgnid: PLL qptipt pninp §jnunbipnud (pwgwenipjwdp
wnpwluwnpunp L Juwwh) wpdwlbwagnybi £ Jupyuwyhb GepnpnudGeph wa, uwywyl JupluwyhG GepnpnudGiph Yuganid
Ywuwnwnydbp GG npn2 thnthnfunepyncGGGp. dwulbwynpuwwbu, wpryniGwptpnipywb §jninh quplwjhG GepnpnuedGiph
wsh wbdwh hwitdww, welbinph, 2hGwpwpnipjwb L gyninunbunbunipjwb §nintiph JunluwyhG GepnpnudGena
nilbgh| G0 wah wybh pwpép nbdwbp, hGsp hwGqbgpt £ pGnhwlnep JupluwihG GepnpnudGhpned wiklwibs
wmbuwYwpwn Y2hr nilGbgnn wpmynitbwptbpnipjwb 8jninh Jwpwynpdwl wnbuwywpwp Yerh Guqiwb L welinph,
gJntnwwnluntuntpjwl, 2hGwpwpnipjwl Gnintiph wsh: UpLOnyb dwiwlwy 36%-nd GJwagbp b $hGwbuwlywb
hwindwéh Jupywynpnidp, hGsp dywynid £ Shlwluwywlb hwindwénid hpwgytijhnipjwb hhdGwhulnph pwpGuwddwb
dwuh:

dwpywihG rhubyh Gwqbgiwl Gwwwwyn L nlwnbunipjwb GGy dLwdnpdwéd npwiwlwb hnupbiph
hwibdwwnwpwn Yupdwdwiytin plnypnyd wwjdwlwynpdwé, hwpybnne tnwpnid wpdwlwaqnyb t pwbytph Ynnohg
Ywpdwdwaybn (dhGsl OGY twph) npwdwnpdwé Jupytph ws, npnlp Ywaob] 66 JupywihG GGpnpnedGBph dnn
70%-n:

Swny t G261, np 3wjwuwnwbh nlwnbunipjwb dbe Gpywpwdwdybn npwdwlwb hnupbph plnw)Giwb L
ytpohGhtphu Ywphpp gqqwgnn wnbOwnbunipjwl gynintiph qupgwgiwl hwdwp Yupunp fupwG £ hwlnhuwGnid
thowqawjhlG  $hlwluwywl YuqiwybpwnipniGlbphg  GuwwnwlwihG  Gepgpwydywd  dhonglbph  hwpyhb
inpwdwnpynn Jwpytiph dwywih wap: LepYwyniiu 33 Lwpwdédpnid gnpénn pwlybph 066 dwup uwywuwpyned GG
«LhGuh» hpdGwnpwih, dGpdwlw-[3wiuywb hhdGwnpwdh, Iwdw2fuwuphwhb pwGyh, «6ypwupwy hhdbGwnpwih,
«OXFAM»-h  Jwjwunwlwb  dwulwdnin,  Uhgpwghwih  UhpwqgqwjhG  Jwqiwybpwnipjwl,  UUL-h
gninnbwwnunwibkbnp, dbpwywenigiwl L qupqugiwl Gypnuyuwlwb pwbyh, Gninunbnbuntpjwl qupqugiw
dhowagqwyhb hhuGwnpwaih, «Gnp Odtipuhg Lnpthnptj20» hnpnhGgh Ynnohg hpwywbwgynn JunywjhG dpwantipp,
npnlp plngpynid GG inGunbuncpjw gptipt pninp ninpinGtipp:

Swnbytipgh npnipjwdp pwlytiph Ynndhg dhowaguyhb Spwagntinh 2newlwybbpnid wpwdwnpywé Junytnh
Swywip Ywqgub £ dnn 32.3 gipn npwyd, wyn pynid dwdybunwiht Jwupybpp Ywaqobp G0 16.5 dipn npwy,
Gnywpwaqwd Junlbpp 974.6 610 npwd, dwiybinwbg Jwnpybpp 33.1 0106 npwy, hbinhwyybyhn nnipu gpwé b
dwnpywé Jupybph 6wywGbpp Ywqob] G0 hwiwwwwnwufuwlwpwn 388.5 410 npwd L 14.4 G pn npwd: Swpbybpoh
npnipjwdp dhowgquihl Spwapbph 2ppwlwybbpnid npwdwnpwéd dwilytnmwihG Jupytph hhibwlwb dwup
85.0%-n, Jwqub| 66 06y twph L wdbih dwdybwnnd, 12%-p° &g wiuhg 0hGsl 0G4 vmwph dwdytnny L 3%-p chbsl
ybg wdhu dwiybnnd dJwpytpp: Wn Jwpybph hpdlwywl dwup pwdhG Lt pGuytp gqyninwnlunbuncpjwd,
wnprynitGwptipnipjwa, ulGbnh L welwnph §nintiphG: 2quwih £ ybpnhhjwp 6pwaptph 2nowlwybbpnid nbGnGunipjwb
Jwpywynpdwb npwywb wagntignipjnilp inbGnbuwlwb wsh L gpunywéncpjwl wywhnydwb gnpéncd:

UlGnpwnwnlwiny wpdtipnptiph wnpundbiha, GokGp np hwpybnne nwpgw pGpwgpnid wpdwlwagnpyby £ 33
whnwywb wpdtpnptipnid GGpnpnudlbph 48.7% wd wwpbdbpohlG Ywqabing 30.9 dipn npwd, pwbh np wju
Gpnpnudbbpp hwdwpynd GG gwép rhuuyhG L pwpd ppwgybih dpllnygl dwiwlwly wwwhndbind npnwlyh
hwibdwwnwpwnp pwndp Gywdnwpbpnipjwh dwlywnpnwy:

fupwfuntubih £ Gwb w)G thwuwnp, np pwpép rhuuihG hwdwpynn wy wpdbpnptipnid GepnpnudGhpp
GJwaqb GG 54%-nd nmwnpbdbpoh0 Ywqobiny 4.3 dipn npwd:

8.4. PwijwyhG hwiwlwpgh nnhwlnip wwpmwynpmpjniGGtpp

2002p. pOpwgpntl 33 pwlGywjhl hwiwywpgh plnhwnip wwpwwdnpnipyntGGepb wakp G0 26.1%-ny L
Jwaqub| £ 186.5 dipn npwd: Iwpybnne tnwpnid wwpunwydnpnepyntGGbph swwih wdbiwgnudp wywjdwlwynpwé
nluntuncpynilhg gywhwby L dwilybunwiht Gepgpwyywé wydwlnbbph woénd, hGsG ninblgybp £ dhppwlGyuwhh
dwaytitnwihb dhongltph swdwGbph Gjwqiwip:
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LOnhwlnip wwpunwynpnipyntGlbph ugintd npwiwjhG wwpumwynpnep)niGltiph wnbGuwywpwp Y2hep
hwyybwnne nmwpnud wak] £ 8.6 mnynuwjht Yyewnny L wmwpbybpohl Ywuqub] 27.8%, hGsp wywydwlwynpwd b wyb
thwuwnny, np npwdind wwpwnwynpnepyntGbbntd wabp 60 84.0%-nd (24.4 0pn npwd), huy wpunwpdnypny
wwnpwnwynpnepntGbbpp’ 12.2%-ny (16.9 0ipn npwd): 20wjwé wmwpdw plpwgpnid pwGytph Ynndhg npwiny
Gpgpwywé wwpunwynpnipjntGGbiph wdh wnbdwp twwbu gbipwqwlgt| E wpnwpdnypnd Gipgpwddwé dhenglbiph
wdhl, uvwywyl wylniwdtOwiOhy nbrbu pwllwihG hwiwlwnpgh wwpwwdnpnipniGbbph  hpoGwlwb  dwup
2wpnLlwyned GG Yuaqob, wpunwnpdniypny GGipguwyddwé dhenglGipp:

Llwp 4. PwlywihG hwiwywpgh plGnhwingp wwpunwynpnepyniGGtiph uwrenigwépp 31.12.2002p.
npnLpjwip

Swpdbnne twpnud gywhwby wwpwnwynpnepyniGlbnb wak] G0 53.3%, hGsp pwgwwpynid £ hGswbu
pwpdp nlwnbuwywb wsdh L gnpéwpwpnipjwl wynphjwgdwb hbn hpwdwpwlwlwl wGdwbg hwphdbbph W
pwlwlwlywb W Swlwiwiht wsdbpnd, wjbwbu b wnnynuwnpnypbbph Gugqiwl thwuwnnd, hGsp dnbp £ npnp

$hahy
; 8 1 wlwG
4.0% 96% 5 0, 1. Pwlytiph pnpwlgwihl hwzhylbin L
. . (1]
6 2. Swwhwly ywpwnwynpnipyntGhtp hnwy
20.3% wpwl
2 3. Pw0ltphg Ghipgpuidyws wywlnGtp wywa
43.5% whdw
4. PwOytphg unwgywé Junpytn Gg,
dwuiyb
5. dhghjwywl wGdwhg wywbnltp nwlg
6. pPpwjwpwlwlywl wGdwlg wjwbnbbp gquk
3 wy
21.4% 75%  0.49% 7. UL wwpwnwynpnipjntGObn Wit
8. Swydwpyywé Yswpybihp ninynubbin nﬁbnra
wjLp
9. 3bwnqliwl wwjdwbwagpbph qény wwpun. nnpwl
pwjhl

GGpnpnudGbph twppbpwyned Gwhuwwwumynepnibp vwp gywhwby wywbnbbph GGpnpndGbpha, hpwdwpybiny
wpnblb gwép nnynuwnpnypbbpny dwidytunwihb wjwbnbbph GGpnpnudlbnhg:

Pwaybph pnpwlygwjhb hwzhyGbiph gnidwnbtph Ypyowyh wad b wpdwlwagnyti] wwydwlwynpdwd hbswbu
onwntypjw Gnp pnpwlhg pwlytph wybjwgiwdp, wjlwbu E thnfuwbgniilbph SwywGbph twlywb wdh
wwjdwbbbpnd pnpwyhg pwlytinh hwyhyltiph dGdwgiwb whhpwdtinnipjwip: 2qwih wynhdwgb) GG pwGytbph
gnpéwnlnipynLGGbpp dhowqquihG dhepwGlwyhG, wpdbpnpbiph L thnfuwbGgnudGbiph 2njubbpned:

dhahywywt L hpwwpwlwlywb wGdwlGghg Obpgpwdwsé  guwhwly  wwpuwynpnip)ntbGGbpp
hwiwwwwnwufuwlwpwp wak| GG 21.4%-nd L 12%-nd: Ppwwpwlwlywl wGdwlg wwpunwdnpnipjntbGbph wdp
hhiGwywanid ywydwlwynpywé £ hpwjwpwlwwb whdwlg dwiwlwwynpwwbiu wquwn npudwlwh dhenglbph
pwlywihG hwiwlwnpgnd  Gepnpndwghl dwywibbph  dGdwglwdp, huy $hahwlwl wbdwlg wywbnbbph
owyw Obph wtp wwjdwlwynpdwé bt hGswbu wqgqupbwysnipjwl Gywdnunlbph wsdh thwuwnng, wjlwbu b
pwOywjhb hwiwlwpgh GQyundwdp pGwysnipjwl Junwhnipjwb pwpdpwgdwl thwuwnny:

Swnpyw plbpwgpnd  28.3%-nd O4wqbp L pwGytphg GGpgpwywéd Ghonglbph  Swdwip, hGsp
wwydwlwynpwd t pwbytpnid hpwgybihnipjwl hhdGwfulnph pwpbiwydwl L guywhw9 tdwl nbGunipuGbph
OGpgpwydwl ywydwhabpnid dhopwblwyhl hwitdwwnwpwnp pwly rGunctpultiph wlhpwdtunnipjwb Gjuwgiwdp:

8.5. PwlwyhG hmiwlwpgh ywhmpwpbtpnipniGp

2002 pywlwbh pGpwgpntd pwGyuwihG hwiwlwpgl wwwhnyb £ whnipwpbpnipjwb pwpép dwywpnuy, L
hwpytnne tnwpnd pwlGlwiht hwdwlwpgh spw2fujwé whnypp Ywagob £ 4.8 gpn npwd, pln npnud twpyduw
pGpwgpntl whnipny bt wpfuwwntb) 16 pwGly, huy Gwund 4 pwlly: SwphlG whnypny Ggpwithwlws 16 pwGyh
spw2fujwd 2whnipp Ywaqob) £ 5.06 dipn npwd, JGwuny Ggpwihwywé 4 pwGyh pGnhwlnep 4Gwup Ywqob £ 221 6,06
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Gwhnipwpbipnipjul gnigwbhyGtpp puwn pwGytph

45,0%
40,0% 1
35,0% - B
30,0% 1
25,0% |
20,0% |
15,0% |
10,0% |
5,0% |
0,0% +1 u .

1 2 3 4 5 6 7 8 9 10 M 12 13 14 15 16

OCwhnipwpbipnipjnilp pun Yuwwhwnwih B Gwhnipwpbipnipinilp pun wynhybbph

npwy:

Llwp 5. 16 2whnipwptip pwGyh pun juwhwwih b pun wynhyGbph whnipwptipnipjwa gnigwbhyGhpp
Lwfunpn lnwpjw hwdbdwun 2002p. pGpwgpnid hpwlwlwgywé hwidwfuwnb Glwinunbbpl wybjwbwiny 33%-ny,
wnwowlghy wdh thwnd GO gnigwpbpt] hwiwfuweG dwiuubph GYwwdwdp, npnlp wybiwgb] G0 20%-nu:
Upryntbpnid, 2002p. dhOwbuwwmnbunbuwlwb gnpénibtinipjwl pGpwgpentd pwllwihl hwdwlwpgh uinwgwdé gnin
2whnyypp Ywaub £ 4.8 6 pn npwd, huy pninp tnwphGbph Ynenwlydwé spwziujwéd pwhnypp Ywuaob) £ 3.1 dpn npwd:

2002 pdwlywlhG Gwfunpn twpyw hwdbdww nnynuwihG GYwidnunbbph 1.8%-ny Gwagniip ninblygyb k
nnynuwjhb dwiuubiph wnwowbghy 18.8%-ny Gwqiwdp, npnGg wpnynipnid_gnin ninynuwjhG GYwdniinGEpG wbk)
G0 14.5%-nd: Ns nnynuwyhl GYwdnunlGbph 59.4% wdp ninbygyt| £ ng tinnynuwjhl dwiuutiph 24.6% wany, nnnlg
wnnyntbpnid gnein ng innynuwjhb GYwdniinGtpp wdk) GG 27%-ny: Anpéwnlwlwb GYwiniinbbnpl wak| G0 52.3%-ny:
UbwnhdGbph hGwpwgnp YnpniunGbph wwhneunGepphG hwnwgnidGbph 56.6% wdp nintygytb) b yGpwnwpdbGbph
134.4% wany, npnlGg wpryntGpned gniin dwuhwGnudGipp Gwqb) G0 43%-ny:

PLL wwpyw pGpwgpnid pwllwihl hwdwywpgh wywmhybbph L wwpwmwynpnepniGbbph gqqwih wdp
Gapwnpnid tp winynuwiht GYwdnunbGGph L Swiuubph wd, wjlniwdblOwiGhy wnynuwnpnyplbph GJwgnidp
Gwwuwnbg nnynuwyhl Gwdnunbbph L dwiuubph Gwqgiwp, huly wnnynuwihl éwhuubph wnwewlghy GJwgnidp
wnnynuwjhb Gywdninbbiph hwitdww, wwjdwbwynpdwd tnp hGswtu wqwbnbbph nnynuwnpnypbbph wytith wpwag
OJwquiwl thwuwnny, wylwbu £ wil thwuwnnd, np pwlGlwihG hwiwlwnpgh nbnwpwfujwd wyinhybeph chehl
dwiybwinwjlnipjnilp gbipwqubgnid £ Gipgpwywéd wwpwnwynpnepyntGatiph dhohl dwiybunw)lnipjwln:

Mwywb dhnnid £ Gwb ng wninynuwghlb GYwidnunbbph Yupny wsh thwuwinp, b pwbh np ng nnynuwyhG
GUwantnGbpnid dwulwynpwwbu wybjwgb] G0 qwbdwé Yndhuhnb gnuiwplbpp, Ywpbih £ pwgwunpt, np
wnwuwphl webnph dwywilbph wthlG qgnigplpwg gqquih dtéwgb] GO OGwl thnfuwbGgnidlGbph dwywGbpp
wnpunwuwhiwb: UhwdwdwOwly GGppht 2ntyuwynid wGwlhuhy JdwpnidGbph wpnbb huy dbwdnpywéd  wdh
Uhwnnudlbpp Lu Gwywuwnb) GG ng tnynuwjhG GlwdniinGbph wdhG: Uju dhindwp Guwuwnnd £ Gwb pwGyGph Ynnohg
onbigon uywuwnydwh Gnp npuwlwywb npubnpnudGbph gnigwpbpnidp:

Uu wwph wnwGdbwhwwnnty wnbnwywndtp 60 wpédwlwgpdbp Gwlk hwiwfuwnb GYwdnunbbph L
hwiwhwnbG Sdwhuubph Jurenigdwéplbpnid: Iwlwhuwnb  GYwdniinGbph ugintd  nnynuwjhtG  GYwdnunGbph
inbuwywpwp Y2hep Guab) £ 16.2 nnynuwht Ybwnnd L Ywqob] hwowfuwnb GwdnunGbph 46.1%-p, huy ng
innynuwyhl Gwdniinbbph L wynhybGbph hGwpwynp YnpnunGbph wwhniunGbph JGpwnupdbbph nGuwywpunp
UzhnGtpp hwdwfuwnb GYwdntnGbph dGe wdk] G0 hwiwwwwnwufuwlwpwnp 4.5 L 11.7 nnynuwjhG YGwnbpny L
Jwaquobp 26.9% L 27%: Iwdwfuwnb Swiuubph Ywaqdintd ninynuwjhG dwiuubph wnGuwlwpwn Yhep Gwgb) £ 10.3
nnynuwjhl Ybwngd L Yuqib]p hwidwpuweb Swiuubph 21.7%-p, huy ny nnynuwihG Swfuutiph L wynhyGbpp
hGwpwynp YnpniunGbph ywhniunbbphG hwnugniiGbph wnbuwlwpwp Yohelbpp hwdwfuwnG éwiuubph dbp
wat| 60 hwiwwywwnwufuwlwpwnp 1.6 L 8.8 nnynuwjhb Yhwnbpny L Yuqguib| 40.9% L 37.4%:

2niwn gnpéwnbwlwb dwpdwh 31.12.2002p. npnipjwdp Yuaqib| 3.4%:

CGpwghy wnwpnd pwllwihl hwidwlwpgh whnipwpbipnipiniGl pun pGnhwlnep Juwhwnwih Yuagobp b
13.4%, pun JulnGwnpwywb ywwhwwih 15.8%, huly pun wynhdbbph® 2.4%:

8.6. hbpwmgytjhnipjniG
Swpyw plpwgpntd pwpdp hpwgybh wynhylenpb watp 66 45%-ny Ywqobking 94.4 §ipn npwd: Lk0p, np
pGnhwlnip wywnhdGeph ninynuwiht wdtpp wybh gwép GG Gnbp, nph wprynilpnud £ pwGluwihG hwdwlwnpgh
pGnhwlnip hpwgytbihnipjwl Gnpdwwnhyp wdkp £t 4.7 wnynuwphG Ybwnng L uqib] 44.4%: Ywl hwlwnwy
gwwhwby wwpunwynpnipyntGlbiph wninynuwiht wsdbpp wybih qquih GG GnGp, nph hGnbwGpny £ pwGYuwhG
hwdwlwpagh pGpwghy hpwgdbihnipjwb Gnpdwwnmhdp Gwqb) £ 1.5 minynuwjhb YGwnng L yuaqobp 108.8%:
UjGniwdblwybhyd, mwpdw pGpwgpnid npny pwbybp GppbdlG Ywbqlby G0 hpwgdbihnipjwb hhdGwiuGnph

wnoli:
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Swdwywngh hpwgdbihnipjwl dGnpdwépn wpnibwyb) £ 60w npwywb L wmwnpbdbpohb Ywaqub) £ 32.7
dipn npwd Gwfunpn nmwpygw 23.8 dipn npwih hwdbdwn:

Swpbybtipohl Gepgpuwydwé L nbnwpwfujwdé dheongltph dwiytwnw)lnipjwb wybpwppwihl stnpwdpp
Ywaqut) t npwywb dkénipnt’ 19 dipn npwd: Swpbybippht pwgwuwlwb hpwgybihnipjwb dtnpwdp £ nlbghy
Uhwyl oGy pway, huy pwgwuwlwb wybpwppwihl hpwgybihnipjwl dtnpdwép tiptip pway, npnGp qunGynid LG
Ywnwywptbiih 2ppwlwybbpnid L hppwgybijhnipjw bwwb rhuy sk0 GEpyuywglney:

Swpdw plpwgpntd Gdwqab E ywpunwynpnipniGbbiph hwdwytGnpnlGwgdwb wunhdwp: dbpinidnipnilp
gniyg t wmwihu, np sGwjwé wjb thwuwinh, np mwpdw plGpwgpntd «funnp»® wwnpunwynpnepyntGbbph wwp wak) £ 3
gipn npwiny L 31.12.2002p. npnipjwip Ywqubkp 21.7 dipn npwd, npwlg nbuwyuwpwp YzhntG plrhwlnip
wwpunwynpnepniGbbpnid Gugbp £ 0.9 winynuwjhb Ybwnny L Yuqob] £ 9.5%, hGsp pwgwwnpynid £ plnhwGnip
wwpuwynpnipjntGGbph dwywih wnwowlbghy wnynuwihG wdnd  «funznp»  wwpunwynpnipyntGbbph  wdwih
nnynuwjhl wsh hwibdwwn:

8.7. Unguygnipynilip << pwGluwyhG hwiwlwngnid

dtipohG nwphGtphG 33 pwGUuyhG oncyuyned, wyn pynid Gpw wpwGdhG hwnydwébhpnid, Guwngnid GG
pwOytiph nhpptiph wbplnhww nbnwwnpdtn. npn pwdytp 2nywihg nnipu G0 quithu, npnp Gnp pwOytip dnwnp GG
gnpéntd 2ntjw L wunhdwGwpwnp wipwwlnnud hptbg nhpptpp pwGluihG dpgwygwihG 2nijuynid: PGwywbwpwn,
pwOywjhG hwdwywpgned Yupnn GG dlwynpybp hGswbu funynp, wjlGwbu | dwGp pwGytp, npnGp gnpénud G0 wpnno
Upgwygwjhb nwwnntd:

33 pwlUwyhG pncywih JupuwyhG GepnpnudGbph L $hghyuywld widwlg dwidybnwihG wywlnlbph
hwindwoébbpnid 2002 p. plpwgpntd 25 pwllhg funpnpwanylb  snpu (4g4) L wwup (Ug10) pwlyh
GwulwpwdhGbbpnd Gywwnndt| £ hwiwytbGunpnOwgdwl dwhwpnwyh GJuwgiwb dhnnid: Jwdbdwwnwpwp wrwyb)
hwiwytbwpnlwgdwséd . hpwwpwlwlywb  wldwlg  dwiybunwihlG  nbwynghnbbph L gwwhwGy
wwpnuwynpnipjniGGbph 2ntjui, npwntin funznpwantyh snpu (Lg4) pwlytinh Yuinpgwépny
hwiwytbunpnbwgywénipjwl dwlywpnwyp wak| b hwiwwywwnwufuwbwpwp 6 L 13 wnynuwjhG Ytwny, huly npwa
gniqwhtin funynpwgnt)t wnwup (4g10) pwGybph dwulwpwdhGGbpng GJwqgb] hwiwwwwnwufuwbwpwnp 13 L 19
nnynuwjh Yhwnny:

Unjnuwy 2. PwGlyuwihG oniywih hwindwéGhpnd hwiwybGunpnGugiw gnigwhGbpp

33 pwlywjhl hwindwéh hwiwytGunpnGuwgiwh dwywpnwyp (%)
1998 1999 52000 52001 52002
Bhnhwinip wimhdGen ' ' ' ' '
g4 50 43 39 42 43
ug10 76 74 70 72 73
dwplwyhb GepnpnidGtp
ug4 58 44 43 45 38
Unjniuwy 2-h owpniGwynipint _
ug10 79 76; 73 77 71
MEunwlywl ywpunwwnndubp
Uqg4 47 50 65 56 49
ug10 82 82 87 85 71
dwiybunwiht wjwnlbp $hghywywl whdwlbghg
g4 55 48 50 44 39
uqg10 80 80 83 84 78
dwuiybunwihb nbwnghwnlbp hpwwpwlwywb wGdwlghg
Uq4 48 55 44 45 51
ug10 79 84 79 77 64
Swwhwb ywpunwynpnipintbabip
g4 54 52 56 59 72
Lug10 85 82 83 83 64
PwGytph phdp 31 31 30 30 25
bpGwumnniqiwb hwpgtp

1 Canhwnip Yuwwhwnwih wdp Guiunpn nwpw hwdbdwn hGsn®yY b wywydwbwdnpwé:

2 Nppw’0 66 Yuqintd pwGlwihG hwdwywngh pGnhwGnip wywnhybGbpp:

3. Nppw’0 66 Yuqintd pwGlwihG hwdwywnpgh pGnhwbnip wwpunwynpniegyncGGbinp:

4. PwlywhG hwdwlwngh hpwgybihnipjwb gnigwbhGbph npwlwb inbnwywnpdp hGsh wprynilp E:

5. Jwuwnndy Jbpwhuynnnipjwb nwpwnid gnpénn pwGlbph gnpdniGbinupnilp h°Gs Gnpdwwnhy wywnbpny
Jwpquynnynty:
6. PwOywjhbt hwdwlwpgh hpwgybhnipjwb gnigwbhGbph wan:
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33 opkilipp «3wjwunwbh Iwbpwwbnnipjwl YEGunpnGwywb pwlyh dwuhbx»
33 opkilipp «Pwhytph L pwbywjhG gnpénLlbinipjwl dwuhbx»

33 onkilpp «Pwbytph uGwaynipjwb dwuhO»

33 onbilpp «Pwblywyhl qununbhph dwuhG»

33 Rwnuwpwghwlwb onptlGughpp

33 UP YulnGwywpg 1

33 UP Yulnbwlwnpg 2

33 UP YwlnOwlywng 5

33 UP-h lnwptlywh hwyybunynipincl
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11. BBeaeHune B 6aHKoBCKoe geno. YyebHoe rocobue. | [10d ped. I". Acxayep. — M: Mup u kynbmypa, 1997 e. -
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ULANr8UShL AUNGLR SNRSHY
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u
Ulwnhd, 44 Ltpgpwdywé shongltin, 43
UywnhyGEph whnipwptipnipyncG, 55 ULtipphG rhultin, 75
Unlunpwyhl pway, 28 Ujnipwwb wywinhyGtp, 45
Udw(n, 44
UpwwphG nhuy, 74 C
Cwhnipwptinipjnil, 54
P Cwhnyp, 54
Pwdltnhpwywb pwaytn, 28 Cniywjwlwl nhuy, 74
Pway, 11
PwlOywjhl wlwan, 44 n
PwblwjhG gnpénibbnipynih, 18 Ns Gynipwywl wywinhybtp, 45
Pwblwjhb hwowywnq, 21
Pwyh funphnipn, 32 n
PwOyh dwulwg)nin, 24 Nhuy, 47
Pwyp GGpYwywgnigsnipinil, 24 NhuluwyhG wywnhybtin, 46
Pwlyh ubthwyw vhongltin, 41
d
q dwnpYywyhb nhuy, 76
Q(fuwynp wwhneuw, 42 Jdbpuinnighs hwGébGwdnnnd, 35
Qnpéwnlwlwh nhuy, 79 Jdswpnibwynipynth, 52
G S
Gnyph rhuy, 74 SwnbpwjhG wnbwnbGph rhuy, 75
SGunbuwywb rhuy, 75
2
2niin innynuwihb GYwdnunGbp, 54 N
NLOhyGpuw) pwaytin, 30
E
EdhuphnG pwlGytin, 27 (0]
Quwjywwunhpwlwb pwytin, 28
L Onfuwnwnd - fjuGwnnuywh pwGytn, 30
COGnhwbnip Yuwwhwnwy, 87 Onfuwlbgiwl nhuy, 75
Onuwnw - fubwynnuywb pwaytin, 30
h
hGytuwinhghnl pwGykin, 29 (0]
hpwgyti hnipjnil, 45 Ouwnuwnbipypjw pway, 24
OnptGunpwywb nhuy, 75
lu
fubwynnuywb pway, 29 b
Shlwluwywh nhuy, 75
y
ULGunpnOwywb pway, 23 B
Unnwtipwwnhy pwaytp, 28 Back Office, 37
3 F
Ihthnpbipwjhb pway, 29 Front Office, 36
o] M
BynLnwyhl nhuy, 75 Middle Office, 37
u

Uwypnunlbunbuwywb nhuy, 75
Uwulwaghunwgywé pwlytn, 29
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