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NPEANCNOBUE

[l 9KOHOMHKH coBpeMeHHoi Poccun 6osbiioe 3HaueHue 1Meer GaH-
KOBCKO€ KpeIMTOBaHMe, N03BOJIA0lee OPraliu3alsaM UCMOJb30BaTh 3HAUM-
TeJIbHbIE 3aeMHbIE PECYPCBI L7151 pACIM PeHHsI TPOU3BOACTBA M 00O pallieH s IPo-
aykuuu. KpeauroBanue kak GyHAaMeHTalbHasl COCTaBAIOLIAsA AeATeIbHOCTH
6aHKa SIBJISIETCS] CYLIECTBCHHBIM HCTOUHHKOM HHBECTHIUH, COAEHCTBYET He-
MPEepLIBHOCTH M YCKOPEINIO BOCTIPOM3BOACTBEHHOTO Mpolecca, yKpernaeHHIo
3KOHOMHYECKOTO NOTeHIHaIa CyObeKTOB X035 CTBOBAHUS U CIIOCOOHO 3aHSTh
OCHOBHOE MeCTO B 00beMe GaHKOBCKUX OINepalliil, MPUHOCSIMX 10XO0/,.

O6nanas 3HAYUTENHHBIMHI [TO3HTHBHBIMU KaueCTBaMH, HaHKOBCKOE Kpe-
JIUTOBaHNe B COBPEMEHHOI1 akOHOMMKe Poccun He peann3oBalio HX eule B 110J1-
Hoit Mepe. KoMmepueckite GaHKH 1 OpraHH3aLMy 10K He MMEIOT BO3MOKHOCTH
LIMPOKO MCIIOJIb30BATh KPEAUT U151 pa3BUTUS cBoel AeATenbHOCTH. Kak Te, Tak
W IpyTHe He B CHMJaX UTHOPHPOBATL PUCKM, BO3HHKAION(HME IIPU COBEpILeHHH!
KPEIUTHLIX omnepalrii. baHku ornacaroTcst HeBo3BpaTa KpeAUTa U CBS3aHHBIX
C 3TUM KPYIHBIX [TOTEPb, OPraHM3aLlU 3a4acTyIO He MOTYT He TOJIbKO B 10CTa-
TOYHOH Mepe rapaHTHPOBaTh CBOEBPEMEHHOE U II0JHOE TorallleHHe CCy/bl, HO
M MCTOJBb30BaTh CCYAy H3-3a HU3KOI PEHTAOEILHOCTI CBOETO MPOU3BO/ICTBA
Y HEBO3MOJKHOCTH YIIIaThI CCYAHOTO NpolieHTa. Kak cleacTBie, HECMOTPsT Ha
POCT ZOJM KPEAUTOB B aKTHBAX KOMMEDUECKHUX OAHKOB M HX YAENbHOTO Beca
KaK McTO4YHMKA (HOopMHUPOBaHUsT 0OOPOTHOTO KaruTala OpraHu3alnii, OHU Bce
JKe UMEIOT HU3KUIl yJeJbHbIH Bec.

[IpepnaraeMoe BUMMaHHIO uuTaTeseil yueGHOe nocodue aKTyaabHO Kak
C MIPaKTHYECKOH, TaK U ¢ HAyYHOI TOYKH 3PEHHs], TOCKOJIbKY TIOMOTaeT BbIsIC-
HUTb, KaK C TOMOIIbIO KPEJUTHOIO MeXaHHW3Ma MOXHO MOBLICUTH 3ddek-
THBHOCTb (DYHKLIMOHHMPOBAHUS KpPeAUTa, KaKHe TeHAeHLHUU AOMHHUPYIOT
B HACTOsILllee BPEMST B KPEIUTHBIX B3aHMOOTHOIIIEHHSIX OAHKOB C KJIMEHTAMH, UTO
HOBOT'O PbIHOYHasl 9KOHOMHKA MPHBHECJIA B OPTaHU3ALMIO KPEAUTHBIX OTHO-
uIeHuil, KaKye HOBble MHCTPYMEHTBI MOSIBUINCH B 00JIACTH YIIPaBJleHUsl Kpe-
JUTHBIM DUCKOM.

K coxxanennio, B poccHiiCKOI 9KOHOMUUECKOI IMTepaType KOMILIEKCHBII
aHaau3 (hopM KpeaUTOBaHHS B IOCJIELHHE TOAbl He IIPOBOAMICS. ITO ocab-
ssteT 3¢ HeKTUBHOCTD HCMOJIb30BaHUS KPEHTA, yBeJINYUBaeT KpeAUTHbIE PUC-
ku. Hecoyuaiito B 6aHKOBCKOI KPEAUTHOI ITPAKTHKe HAKOHHIOCh HEMAJIO MPo-
6J1eM, CBSI3aHHBIX C HapyLIEHHEM CPOYHOCTH, 06€CIeYelHOCTH, IJIATHOCTH
KpPeAUTOBAHMsI; CTUMYJIUPYIOLINe KayecTBa KpeauTa CHU3UIIHCS.

W3syuenne HanpaBaeHUN NoBblilleHUsT 3)HEKTUBHOCTH KPEAUTOBAHUS
OpraHu3alMil ABJsIETCS aKTyalbHO 3axaueil. OHO OyZAeT copeiicTBOBaTH Mpe-
OJI0JIEHUIO TTPOTUBOPEYHIT MeKAY MO3UTHBHBIMUM KaueCTBAaMU KPeANTa U HeZlo-
CTaTKaMM ero HCIMoJIb30BaHUsS B COBpeMEHHOI X03sHcTBeHHOI npakTuke. Oc-
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HOBHOE BHHMaHHe B y4eOHOM MOCOOHY COCPEIOTOYEHO HA aHATHM3e KPEAHTO-
BaHMS KaK CHCTEMbl B3aUMOOTHOMIEHHIT 6aHKa C KIHeHTaMH, Ha TIOMCKe My Tei
COBEpILIEHCTBOBAHNSI OPTaHU3aLMH KPeJUTHOTO ITpolecca KaK Ha ero PaHHHX,
TaK W Ha MOCJAeAyIWUX cTaaisax. HeoOX0anMOCTb TaKOro MoaXo/a CBsi3aHa
C TIOSIBJIEHHEM B POCCHIICKOIT TPAKTHKE HOBBIX 9JIEMEHTOB CUCTEMbI KPEJIUTOBA-
HUs opranu3auuil. Kpeaur B ripesenax KpeAHTHOU JHHHM, IO oBepapadry,
KPEIUT C MPUMEHCHIEM BeKCeseil sIBISIOTCS /ISl HALIMOHAMbHOM 6aHKOBCKOIA
CHCTEMBI HOBBIMU Buzamu ccyn. O6obiieHe NPaKTHKKY WX OPTaHU3alMH elle
He CTaJIo B Halleil cTpaHe NMpeaMeTOM CIIeUHaJbHOTO U3yueHus. Mexay teMm
poccuiickie KomMMepyeckie OaHKH TIOKA He TOJHOCTBIO OBJAEN 3HAHHEM
ocobeHHOCTel KPeAUTHBIX MHCTPYMEHTOB B PLIHOYHOIT 9KOHOMUKe. MeToau-
yeckoe obecredeHre, KOTOPbIM PACoJIaraloT poCcCHilCKHe KOMMepUecKHe HaH-
KH, B OCHOBHOM 0a3MpyeTCsi Ha TIPEeJCTaBAEHUSX U OMbITE KAXKIOT0 KOHKPET-
HOTO KpeAUTHOro yuypexkaeHns. HopMaTUBHBIX JOKYMEHTOB, MOApo6HO
PacKpbIBAIOUIMX OLEHKY KPEAUTOCMOCOOHOCTH CCyaononyyareieil, MexaHus3M
BBIZIAUM U TIOTAlleHMs] KPeAUTOB, pacyeT pa3Mepa KPeAUTHBIX JIMHUIL, CPOKH
norauieH st cCcyj, 10Ka He CyllecTByeT. B pe3dyinraTe Te MM HHblE BUABI Kpe-
QIUTOB, KOTOPbIE TIPEIOCTABISIOT OAaHKW CBOMM KJIHEHTaM, MO OTAEJbHBIM KOM-
TTOHEeHTaM CHCTeMbI KPeJUTOBAHUS YaCTO PA3IHYaIOTCs KaK B KOHKPETHBIX Kpe-
IMTHBIX YUPEXIEHUSX, TAK U B MEXIYHAPO/HOI 6aHKOBCKOH MpPaKTHKe.

Hesnb3st He 3aMeTUTb U TOTO, YTO TPHU NPOBEJIEHUH aKTHBHBIX OI1€palMii
KOMMepueckrue 6aHKM pyKOBOACTBYIOTCS HopMamu Danka Poccuu u BHY-
TPEHHHMI1, CAMOCTOSATENBLHO Pa3padaThiBAeMbIMH MHCTPYKUMSIMH U TIOJIOKe-
HHUAMU, KOTOPbIe He JIHIIeHbI HelocTaTKOB. COOCTBEHHDII peryiaMeHT KOMMep-
yecKuX OaHKOB M0 OPraHW3aLNK KPEIUTOBAHHUS, PACYETy KPEUTOCIOCOOHOCTH
KJIEHTOB YaCcTO HOCUT (pOpMasbHBII XapaKTep, HAaXOAMUTCSI B OTPbIBE OT T€O-
pernyeckoii 6a3bl U HAKOTIIEHHOTO MHPOBOTO 1 OTEYECTBEHHOTO OMBITA B IaH-
HOIT o61acTH.

Ita npobsemMa OTHOCHTCS HE TOJLKO K [IeATENbHOCTH POCCUICKUX KOM-
Mepueckux 6aHKoB. MI3BECTHO, YTO 10 HACTOSIIEr0 BPEMEHH MOAXOIbI OTeye-
CTBEHHBIX U 3alTaJHBIX HAZI30PHBIX OPTAHOB K BOIMPOCAM OLIEHKH KPeIUTOCITO-
COOHOCTH 3aeMINMKA C TOUKU 3PEHHUS] €€ MeCTa B CHCTEME YIpaBJIeHHs
KPeAUTHBIMHU PUCKaMU TIPAKTUYECKH He pa3Nyajvch — BeJUYUHA KPEAUTHO-
r0 PUCKa He CTaBUJIACh B 3aBUCHMOCTb OT HAJIEKHOCTH /ESITEJbHOCTH KOHK-
petHoro 3aeMuiyka. OqHako HOBble TpeboBaHusA Ba3eabCKOro KoMHTETa 110
6aHKOBCKOMY HaJ30py, KOTOpbie TJIaHUPYeTCsl BBeCTH B AelicTBue ¢ 2008 r.,
KapIuHaJIbHbIM 00Pa30M MEHSIIOT CJIOXKHUBIIYIOCS MPAKTHKY. YBEJIUYHUBACTCA
poJib, OTBOAMMAsE GaHKAM M PEHTUHTOBBIM areHTCTBAM TPH OLEHKEe KPEeIUTO-
CIIOCOOHOCTH 3aeMIIMKa, KOTOPask HAYMHAET YYUTBIBATHCS TIPU OMNpeaeeHnn
JOCTATOYHOCTH KanuTasa 6aHka. Takue CTPYKTYpHBbIE CIABUTH B MUPOBOil GaH-
KOBCKO# /IeSITEIbHOCTH OKA3bIBAIOT BIMSIHME U HAa OAHKOBCKYIO CHCTEMY Ha-
uieit crpaubl. [IpuHIMas BO BHHMaHUe nepexo] OYXraJTepcKoro yyera poc-
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CUIiCKMX 6aHKOB Ha MeXIyHapOHble CTaHAAPThL, B 2004 r. 6b1710 BBEIEHO B €l -
ctBue [Tonoxenne Banka Poccun Ne 254-1T «O nopsinke ¢popMupoBaHus Kpe-
JUTHBIMU OPraHU3aLMsIMU Pe3€PBOB Ha BO3MOXHbBIE TIOTePH 10 CCYAaM, 0 CCY/-
HOU M NpUpaBHEHHOH K el 3a70J15KEHHOCTH».

[TosaraeM, 4To OOBEKTUBHO CI0XUBLIASICS PEATLHOCTL COBPEMEHHOIO
6aHKOBCKOTrO 061IIeCTBAa AUKTYET HEOOXOAMMOCTh OUEPEHOT0 MepeocMbIcie-
HUSI KaK TEOPETHUYECKHX, TaK ¥ MPAKTUYECKHX MOJIOKEeHWI aHaIM3a OJHOTO U3
BaXKHEHLIMX 37IeMEHTOB KPEIUTHOH CHCTEMBI — CHUCTEMbl KPEIUTOBAHUS 3KO-
HOMHUYECKUX CYOBEKTOB.

ABTOpBI CTaBHJIM Tiepell COBOM 1Liesib BBISIBUTh TEHAEHLIMU PasBUTHS CO-
BpEMEHHO! CHUCTeMbl KPeAUTOBAaHHsI OpraHu3aluii, B TOM YHCJie UCCeI0BaTh
POCCHIICKYIO 1 3apyOeKHYIO MPAaKTHKY KPEAUTOBAHUS OPraHU3alUil, U BbIsi-
BUTb UX pa3jnyMs, NPEAJ0KUTb KOHKPeTHble PeKOMEHALHU TI0 COBEpIIeH-
CTBOBAHHIO JIEATENBHOCTH POCCUACKUX GAHKOB 10 OpPraHu3aly KpPeauToBa-
HUsL.

YuyebHoe mocobue MoxeT ObITh MCIIOJIb30BAHO B MpOLIECCE OBJIAAEHUs
0aHKOBCKUM [IEJIOM KaK CTyZeHTaMu (B paMKax GakajaBpara U MarucTpaTy-
Pbl), TaK U MPAKTHYECKUMU paboTHHMKaMU. B naHHoit paboTte unTaTenu HaiayT
0JIe3HY0 HHGOPMALIHIO 00 OPraHU3alMK KPEAUTHBIX OTHOIIEHUH B KOHTEK-
cTe TpebGOBaHMIT PHIHOYHOI IKOHOMUKH, O HANPaBJIEHUSIX MOJEPHU3ALMN Kpe-
JUTHOTO TIPOLIECCA M HA CTAAWM aHATH3a BO3MOXHOCTH U LeJ1ecO00pa3HOCTH
BBIIAUM CCY[I, U HA MOCJIEAYIOUHX CTAAMSIX UCIIOJNb30BAHUS KpeauTa.



FNABA 1
COAEP>XAHUE N COBPEMEHHDIE
TEHAEHUWUN PA3SBUTUA
CUCTEMbI KPEOAUTOBAHUA B POCCUUN

1.1
KPEAUTOBAHUE KAK CUCTEMA U EE 3JIEMEHTbI
Mayuns maTepuansl AaHHOro naparpada, Bbl y3HaeTe:
Kak1uMu Npu3Hakammn JoMmkHa ob6nasatb CUCTEMa KPeaANTOBaHUS;
13 KaKUX 3NEMEHTOB [OJIKHA COCTOSTb CUCTEMA KPEANTOBaHUS;

470 13 cebss npencrtaesnseT 6a3oBbin (PyHAAMEHTaNbHbLIN) 610K CUCTEMBI
KpPeanToOBaHWS;

Kakue aNeMeHTbl BXOAAT B OPraHn3aLnoHHbIN 6nok cucTemsl
KpeaAuTOBaHUSA;

YTO Takoe Perynvpylowmin 610K CUCTEMbI KPEANTOBAHUSA N U3 KaKNX
yacTeln OH COCTOMT.

TepMHUH «CHCTEMA KPEAUTOBAHUsI» 4aCTO HCIOJIB3YeTCsl B y4eOHOI
JuTepaType, B HayYHbIX M3/IaHUX, B HOPMAaTHUBHBIX akTax lleHTpansHoro
6anka Poccuiickoit @epepannu. OqHako npu BCeil YacToTe ynoTpedieHust
3TOT TEDPMHUH NPAKTHYECKH HE PACKPBIT, €r0 COAEpKaHue He UCCJIeLOBAHO
B nos1HOM Mepe. Hu B oTeuecTBenHOl, HI B 3apyOeXXHON JUTEpaType eMy
He y/leJIeNo JO/KHOrO BHMaHus. Hayunbie paboThl, OCBsieHHbIe npobiie-
MaM KpeIUTOBaHM KaK CHCTeMe, KpaiiHe MaJo4HiCIeHHbl M 3a49acTYIO COziep-
KAt JIMIIb YIOMUHAHHE O CHCTEME KPEAUTOBAHIS, HO He PACKPBIBAIOT €€ CYTH.

Mexny Tem Heynauu B GaHKOBCKO#1 cpepe 1 HEPA3BUTOCTb KPEAHUTO-
BaHHA B Hallell CTpaHe HENOCPEeICTBEHHO CBA3aHbI C OTCYTCTBHEM IOHH-
MaHUs M peasH3aluy Npoliecca KpeauToBaHus Kak cucreMmbl. Onpenele-
HUle TaHHOTO MOHSITHUsI MOTJIO Obl CTOCOOGCTBOBATH, C OLHOH CTOPOHHI,
TMIOBBIIIEHHIO POJIM KPEANTa B CTUMYJIMPOBAHUU DEaTbHOTO CEKTOpa 3KO-
HOMUKH, C IPYTOH CTOPOHBI, COBEPIIEHCTBOBAHNIO CHCTEMbl YIPaBJICHUS
KPEIUTHBIM TPOLECCOM C L1€1bI0 MUHUMU3ALNN KPEAUTHBIX PUCKOB.

Ha naw B3rsisiz, McciegoBaHue MOHATHS «CUCTEMa KPeIUTOBAHHUs»
B TEOPETHYECKOM IJIaHe HEOOXOANMO HAyaTh C ONpeesIeHHsT 0OIIero MOHSI-
THSI «CHUCTEMas.

HamoMHuMm, 4T0 €/10BO «cucTeMas» (OT rpey. systema — 1Lesoe, COCTaB-
JIEHHO€ U3 4acTel ) 03HaYaeT MHOXKECTBO 3JIEMEHTOB, HaXOAAIUXCS B OTHO-
IIEHHSIX U CBSI3SIX APYT C APYTOM, KOTOpPoe 06pa3yeT ONpe/esIeHHYIO 1IeJIo-
CTHOCTb, JUHCTBO.



CucreMa Kpe/luTOBaHUSI TOJILKO TOT/A MOJIYUAEeT 11PaBO Ha CyIeCTBO-
BaHue, KOT/a B Hell MPE/ICTaBJIeH TAKOH COCTaB, TAKasi COBOKYTHOCTD 3JIEMEH-
TOB, KOTOPbIE SIBJISIIOTCS TOCTATOUHBIMMU LIS PeasTH3aliH ee CyIHOCTH. OTeyT-
CTBUE OJHOrO M3 €e 3JIeMEelTOB, IPEeBATHPOBAHHE B HEll 3HAYEHHsI OTHOTO
3JIeMeHTa B ylepO peannsalunu Apyroro, OTCYTCTBHE CBsI3H MEXIY HUMH
Ha [IPAKTHUKE MOYKET IIPUBECTH K HAPYIIEHHIO [€JIOCTHOr0 00pa3oBaHMsI.

VcTopust 3HaeT HEMaJIo MPUMEPOB, KOTIa HapylieHHe [1eJ1eBOro Xapak-
Tepa KPEAUTOBaHUsI HEU30EKHO MOAPBIBAET BCIO LIEMb B3aMOOTHOIIEHHIA,
NPHBOANT K 3aTPYAHEHUSIM BO3BPATA KpEAUTa, DAHKPOTCTBY KaK KPEIUTO-
pa, TaK M 3aeMILIKa.

WrHopupoBaHue njaHHPOBaHUS B COBPEMEHHON CHUCTeMe KPeAUTO-
BaHHsA CHIKaeT ee 3(hEeKTUBHOCTD, IOITOMY B TCOPETHUYECKOM I1IaHe B Iep-
BYIO OYEPEb CEAYET ONPENETUTh COCTAB 2JIEMEHTOB, €3 KOTOPBIX CHCTE-
Ma KPeAUTOBAHU HE MOXKET COCTOSIThCsl. ITO B PABHOM CTEIIEHN OTHOCUTCS
U K IpyruM nousatusMm. CMmelienne uUxX APYr ¢ APYTOM MOXeT NPHBECTH
K TOCTAHOBKE BOINPOCOB, He CBOMCTBEHHBIX PacCMaTPHBAeMOH COBOKYII-
HOCTH.

M3BecTHO, YTO K IIOHATHIO «CUCTEMA KPEIUTOBaHUS» IIPUMbIKAET Py~
roil HeMaJIOBKHBIN TEPMUH «KPEAUTHAsI cucTeMar. YTo ke oJ HUM IOHH-
MaeTcst?

HekoTopble 3KOHOMUCTBI NO/L KPEAUTHOH CHCTEMOH TOHHMAIOT COBO-
KYITHOCTD Pa3jIMYHbIX KpeAUTHO-(DHHAHCOBBIX UHCTUTYTOB, 1eHCTBYIOINX
HA PHIHKE CCYHBIX KAMTUTAIOB U OCYIIECTBIIS IOIIMX aKKYMYJISIUHIO 1 MOOH-
JIN3AUHIO JIEHEKHOrO KanuTasa'.

Heckonbko MHOMN B3T/IsiA cogepxutcs B pabore «TpaH3UTHBHOCTD
1 9KOHOMHYECKHEe TIPOTUBOPEYHNs Pa3BUTHS POCCHICKONH KPeIUTHOU CHC-
TEeMbI», T/Ie KPeOUmHas cucmema ONpeIessieTcst Kak COBOKYITHOCTb KPEIUT-
HBIX OTHOLUEHUH, IPUXOAALIUXCS Ha ONpeie/eHHbI HCTOPHYECKUIT nepu-
O, MEXIY Pa3JUYHBIMU €€ CyObeKTaMU: KPEIUTHBIMU YUPEXAECHUAMU
(prHaHCOBOrO CEKTOPA 9KOHOMUKH, IPOH3BOACTBEHHBIMH NPEI PUITUSAMH,
HacesieHueM. Kpeoumnvie e omuowenus aBTop Ha3BaHHOU paboTbl oripe-
Jessi1 KaK CUCTeMY B3aUMOCBSI3€H 110 NOBOAY [BMKEHHSI OIPEeAeJICHHOrO
KOJINYECTBA BPEMEHHO CBOOOIHBIX AEHEKHBIX CPEICTB, 0O6Pa3yIOMUXCS
B pe3yJiTaTe 0COOEHHOCTEN KpyroobopoTa KanuTaia. JieMeHTaMu KPeauT-
HBIX OTHOLIEHUH, 110 €r0 MHEHHUIO, SIBJISIIOTCS OOBEKThI 1 CYOBEKThI KPEIUT-
HBIX OTHOUIEHWIA?,

! O6mas reopust jeier v kpeaura - yuedbuuk / o pea. E.@. XKykosa. M. : Banku
n O6upsxku, JOHUTH, 1995. C. 19.

2 2Kupouxun C.A. TpaH3UTHUBIIOCTb M YKOHOMHYCCKHE NPOTHBOPCYMSI PA3BUTHS POC-
CHIICKOI KPC/IMTHOM CUCTEMBI : JIHC. .. Katjl. 9KoH. nayk. Kemeposo : Kys6acckuii rocyapersen-
HbIi Texnuyeckuit uncruryt, 2000. C. 10.
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Heckosibko panee 06 3TOM IHCAJIOCH M B APYruxX paboTax, riae pac-
CMaTPHBAJIACH PACTIPEAEUTCAbHAS KPEAHTHASL CHCTEMA KaK COBOKYTHOCTh
DJIEMEHTOB, XapPaKTEPUIYIOINUX KPeJUTHbBIE OTHOMIEHHUS 1 UX UCIIOJIb30BA-
HIle TOCYZIapCTBOM B IIPOLECCE YNpaBJielusi 0OIEeCTBEHHBIM MPOU3BO/IL-
cTBoM'.

B siMTepaType MOKHO BCTPETHTDb M APYTHE CYXIEHUsl O COLep KaHUN
JIAHHOTO MOHSTHSI, BOCHOBHOM PACILMPSIOLIHE COCTAB 3JICMCHTOB CUCTEMBI.

MOo2KHO CKa3aTh, YTO HECMOTPsI 11a MHOr00Opasue NO3uUuuil JOMUHHU-
PYIOT [[Ba MOAXO0/IA: TaK HA3bIBAeMbIH (hyHKUHMOHATbHBIIT H HHCTUTYUHMO-
nanbHbii. CornacHo GhyHKUMOHAIBHOMY MOAXOAY KPEAHTHAst CUCTEMA —
3TO HE TOJIbKO COBOKYITHOCTb KPEJIUTHBIX OTHOILIEHHA, HO U (DOPMBbI, M METO-
JIbl KPEJUTOBaHUsL. B COOTBETCTBUN ¢ MHCTUTYIMOHAIBHBIM MOAXOIOM Kpe-
JIUTHAsi CUCTEMA €CTh COBOKYITHOCTb KPEAUTHbBIX HHCTUTYTOB, CO3/IAIOLIUX,
AKKYMYJHPYIOUHX U MPEIOCTABJSIONIHX JEHEXKIIble CPefCTBA UCXOLS
13 OCHOBHBIX IIPUHIMIIOB KPEAUTOBAHUSI.

Bolenstitor Tpu 3BeHa KpeanTHOIT cucrembl: LlenTpanpHbiit 6ank Poc-
cuiickoii Denepauny, KOMMepUeckie GanKy, CleLaTN3NPOBaHHbIE Kpe-
ITHO-(HUHAHCOBbIE HHCTUTYTHI (TEHCHOHHbIE (DOH/IbI, CTPAXOBbIE KOMIIA-
HUU, B3anMHble (DOHIbI, MHBECTULHOHHBbIE OAHKH, HITOTEYHbIE OAHKH,
ccynocheperaTesibHble acCOLHALHH )2, _

Ha nam B3rjsiz, KpequtHasi CUCTCMa — 9TO CHCTeMa, obecreynBao-
uast GyHKUMOHMPOBAHUE KPEHTA B 0OLIECTBE, PEATH3ALMS €r0 CYUHOCTH
1 QyHKIMIL

KpenuTtHble OTHOLIEHUS ABAAIOTC 6a3MCOM, Ha KOTOPOM CTPOSITCSA
BC€ 3JIEMEHTBI KPEIUTHOW CUCTEMDI, U CBSI3AHBI ¢ 000POTOM BPEMEHHO CBO-
GOMHBIX JIEHEKHBIX LEHHOCTEH, MePelAHHbIX KPETHTOPOM JTOJIKHHKY
Ha YCJIOBUSAX [OOPOBOJILHOCTH, CPOYHOCTH M BO3BPATHOCTH. FIMEHHO B HUX
NposIBJIsieTCs (DYHKIMOHAIbHBIN aCIEeKT JAHHOW CHCTEMBI.

OO6DbEKTOM KPEINTHBIX OTHOUIEHUH SABJISIETCS CCYKEHHAst CTOMMOCTb,
KOTOpast npelcTaBisieT coboil NBUKEHUE CPENCTB Ha Hadajlax BO3BPATHO-
cru. Tlepenaua, nosydyeHue U UCIIONb30BAHHE CCYKEHHON CTOMMOCTHU MPO-
VICXO/ISIT HA YCJIOBUSIX, TIPUCYLIMX TOJHKO KPEUTHOMY [IPOLECCY: MJIATHO-
CTH, CPOYHOCTH, a TaK)Ke 0OECIIeYeHHOCTH U [leJIeHANPaBIEHHOCTH.

! Opranmsanus M nuanupoBanHe KpeauTa : yuebmik / noa pei. O.M. Jlaspyuna.
M. : @unancs 1 ctatuctuka, 1991. C. 15.

2 Cm.: Kypc akonomuucckoii tcopun / noj pes. MUH. Heuypuna, E.A. Kicesenoit.
Kupos. : MTMMO MU P®D, 1994.C. 374; Oci10Bbl 9KOIOMWYCCKON TCOPHHU (110JIHTIKOIIO-
Must) : yueOroe nocobuce s sy3os / nog pea. L Mocksuna. M. : MUCHC, 1998. C. 341;
Ikonomika : yaebink / noa pea. A.C. Bynarosa. M. : FOpucts, 1999. C. 461; Sxonomuyce-
cKast Tcopust : y4eOHHK JUist CTY/ICHTOB BbICIIHX YueOibix 3aBeichvit / noi pea. B.I. Kamae-
Ba. M. : [ymanurapnsiit unaressckuit nentp BJIAZOC, 2000. C. 318.
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OnHuM U3 CyOBEKTOB KPEIUTHBIX OTHOUIEHUH SIBJISIETCSI KPEAUTOP —
CTOpPOHA KPEAUTHBIX OTHOIUEHUH, mpenocTapsiomas ccyny. Kpeautopa-
MU MOTYT ObITh IOpUANYECKHE U (DHU3UYECKHUE JIMLA, BHIAALINE CCYY,
T.e. peaJIbHO NPENOCTABIIAIONIME HEYTO BO BPeMEHHOe NoJib3oBaHue. /s
TOrO YTOOBI BBIIATh CCYLY, KPEAUTOPY HEOOXOMMMO PACIoiaraTh Ornpesne-
JIEHHBIMU CpefcTBaMU. FIX HCTOYHMKAMU MOTYT CTaTh KakK COOCTBEHHbIE
HAKOIJIEHUS], TAK ¥ PECYPChI, I03aMMCTBOBaHHbIE Y APYTHX CYOBEKTOB BOC-
IPOU3BOJACTBEHHOTO npolecca. B coBpeMeHHOM X03s1iicTBe GaHK-KPEIUTOP
MOJKET IIPEAOCTaBUTb CCY/y HE TOJIBKO 3a CYET CBOMX COOCTBEHHBIX PeECYp-
COB, HO U 32 CUET IPUBJIEYEHHBIX CPE/ICTB, XPAHAIIUXCS HA €r0 cYeTax, a Tak-
e MOOUIM30BaHHBIX MMOCPEACTBOM pa3MeLleHUs aKLUil 1 o6uranuii.

CyObeKTOM KpeUTHbIX OTHOUIEHUI SBJISIETCS U 33a€MIINK — CTOPOHA
KPEIUTHBIX OTHOLIEHUH, NOJAyYalollas KpeauT U obsi3aHHasi BO3BPATUTh
nosayyeHHywo ccynay. Mlcropuuecku 3aeMiiukamu ObLIM OTAE/bHBIE JIULA,
UCIIBITHIBAMOLIKE TOTPEOHOCTD B IOMOJHUTENBHBIX pecypcax. C obpa3oBa-
HUeMm 6aHKOB ITPOMCXOIUT HE TOJIBKO KOHI[EHTPAllMsl KpEIUTOPOB, HO U 3Ha-
YUTEIbHOE pacUIMpPeHHe COCTaBa 3aEMIIMKOB. B COBpeMEHHBIX yCIOBUAX
NOMUMO 6aHKOB 3ae€MILMKaMU BHICTYIIAIOT NPEAIPUSATHS, HACEJIEHUE U FOCY -
napcTBo. BaHKM NP 3TOM CTAHOBSATCS KOJIJIEKTHBHBIMHU 3a€MUIMKAMH,
TIOCKOJIbKY 3aHMMAIOT He [UIs1 cebsl, a JUlst IPYTHX.

Takum 06pa3oM, KpeaAuTHas CUCTEMAa — ITO cUcTeMa obecredeHust
HHTEPECOB KPEIUTOpa U 3aeMILUKA, CUCTeMa DYHKIIMOHUPOBAHUS CCYXKa-
€MOH CTOUMOCTH.

Peanu3yioT 1 opranu3yioT KpeIuTHble OTHOILEHHS CIIeLHaTU31POBaH-
Hble yuYpexaeHus:, obpasyolire KpeauTHyIo cuctemy. [To MHeHuIo psaaa
SKOHOMMCTOB, 3[1€Ch NPOSIBJSETCSI HHCTUTYLMOHAIbHBIN acleKT, onpese-
JISIOUIMH, KAaK y>Ke OTMe4yasoch, KPEIUTHYIO CUCTEMY KAaK COBOKYIHOCTh
KPEIUTHBIX MHCTUTYTOB, CO3JAIOLIHX, aKKYMYJIHUPYIOUINX U MPEAOCTABIIS-
IOUIUX [€HEXHbIE CPENCTBA B COOTBETCTBUU C OCHOBHBIMU NMPUHIIUIIAMU
KpeAUTOBAHUS.

B To e BpeMs1 rJ1aBHBIM 3BEHOM KPEAMTHOM CHCTEMbI CIyKaT GaH-
KOBCKHE MHCTUTYTHI, [/I€ POJib JIMAepa NPUHAMNEKUT OaHKaM, OCYILECTB-
JISHFOILM KPeIUTOBaHUE 3KOHOMHUKU. [/lesITeIbHOCT KOMMEPUYeCKUX GAaHKOB
IIPU 9TOM JOMNOJIHSAIOT ONEpPALMY CHENUaNbHbIX OGAHKOBCKUX UHCTUTYTOB,
KaK IIPaBUJIO, OCYUIECTBSAOIMNX KPEAUTOBAHNE HU3KONIPUOBIIBHBIX U PHUC-
KOBbIX 06J1acTell SKOHOMUKU (CeIbCKOE X035MCTBO, )KUIUIHOE X03HCTBO,
Mauiblil OH3HEC, @ TAKXKe BHEIIHsISI TOPTOBJIs ).

Jymaercsi, 4TO IpU Takoil MOCTAaHOBKE BOMPOCa YMECTHO FOBOPUTH
He 06 HHCTUTYLIMOHAJILHOM aCIeKTe KPEIUTHON CUCTeMbl, a 00 ee cocTaB-
HOIi yacTu — GAHKOBCKOH CUCTEME, KOTOPas OMPENeJSETCss KAaK COBOKYII-
HOCTb TUIIOB ¥ (OPM KPEAUTHBIX OPraHU3alNi, a TAaKXe IPaBUJ UX DYHK-
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LMOHUPOBaHuUs'. DemMeHTaMy GAHKOBCKO# CHCTEMbI SIBJIAIOTCA GAaHKH, He-
KOTOpbIE ClelNnaTn3upOBaHHble (PHHAHCOBBIE MHCTUTYTDI, BBINOJIHSIONIIE
6aHKOBCKUE ONepaluy, HO He UMelolie ctaTyca OaHKa, a TaK)Ke HEKOTO-
pble IOIOJHUTEIbHbIE YUPEXIEeH s, 0Opa3youne OAaHKOBCKYI0 HH}ppa-
CTPYKTYPY U 06eCleunBaIoiINe KU3HEAES TENbHOCTD KPEAUTHBIX HHCTHUTY-
ToB. BankoBckas uHdpacTpyKkTypa — 3TO pa3jiM4HOro poJa NpearnpusiTHs,
areHTCTBa U CJYKObI, KOTOPble 0OECIEYNBAIOT KU3HEAEATEIBHOCTh OaH-
KOB: MH(OPMAIMOHHOE, METOIMYECKOE, HAYYHOE, KAIPOBOe obeciieueHe,
a TaK’ke CPeACTBa CBSI3W, KOMMYHHUKAIIMH U JP.

Takum o6paszoM, GyHKIMOHANBHBIN aCIEKT MO3BOJISIET JIyyllle pac-
KPBITb CYTh KPEAUTHOI CHUCTeMbl, HOO OINpelensieT ee KaK COBOKYIHOCTh
KPEAUTHBIX OTHOIIEHUI U SIBJISIETCS CEPALIEBUHON KPEAUTHOH CHCTEeMBL.

KpeaurtHas cuctema B J11060M ciiydae (B MHCTHTYIMOHATIBHOM WJIU
(bYHKITMOHAIBHOM CMBICTIE) HE MOXKET 3aMEHUTH PYToe MOHSITHE, KOTOPOe
4acTo ynoTpebiisieTcsi B Hallled 9KOHOMHUYECKO# JIUTEPAType,— «CHCTeMa
KPeIUTOBaHUS».

CucreMa KpeIUTOBaHHA — COBOKYIHOCTb 9JIEMEHTOB, 06ecrieynBa-
IOIIMX PallMOHAJIBHOE HCIOJIb30BAHHE CCYAHBIX PECYPCOB, KOTOpPasi OXBa-
TBIBAET MIPUHIIUIBI, OOBEKTHI, METOAbI KPEAUTOBAHMUS, TNIAHUPOBAHME Kpe-
IWTHBIX OTHOIIEHUH, MEXaHU3M IIPEJOCTaBJIeHUs U BO3BPATa CCY/, a TAKXKe
6aHKOBCKHI KOHTPOJIb B TIPOLIECCE KPEAUTOBAHHS, T.€. BKIIOUAET B cebsl
3JIEMEHTBI, KOTOPbIE UMEIOT CBSI3b C IESTETbHOCTBIO 110 IPELOCTABIEHHIO
CCYIHBIX PECYPCOB CO CTOPOHBI KpeuTOopa. B cucTeMme KpeanToBanus Han-
6oJiee BaXKHBIMU BBICTYIIAIOT TAKME OCHOBbI, KaK CyObEeKThI KpenuTa, obec-
TieyeHne KpeauTa, 0ObeKThl KPEIUTOBAHUS, JOBEPHE.

Ha Ham B3ruisihy, NOHSATHE «KPeIUTHAsI CUCTEMay OTPaXkaeT CYIIHOCTh
KpeauTa KaK 9KOHOMMYECKOW KaTErOpUU U SIBJSETCS OA3UCHBIM MO OTHO-
HIEHUIO K TOHSTHIO «CUCTEMA KPEIUTOBAHUs». DTO 03HAYAET, YTO KPEeaUT-
HYIO CUCTEMY HEOOXOAMMO paccMaTpUBaTh Ha MaKpOypPOBHE, HAa YPOBHE
KPEIUTHBIX OTHOUIEHNH, CKJIAABIBAIOIIMXCS B OOIIECTBE B 11€710M (BHE 3aBU-
cuMoctu OT (hOPMBbI KpelnTa, BHUAA KpeauTopa WM 3aemunka). OTciona
KpeANTHAas CUCTEMA — 3TO COBOKYIIHOCTb OTHOLIEHHH, CKJIbIBAIOLHUXCS
MEXy KPEAUTOPOM U 3a€MIIMKOM II0 NMOBOAY IBHUKEHHUS CCY>XEHHOH CTO-
HMOCTH, CJIEIOBATENbHO, 3TO CaM KPEAUT KaK 9KOHOMUYECKas KaTeropus
u ero gopMbl (6a3UCHBIN U PYHKIUOHATBHDBII GJIOKY CHCTEMbI), a TaKXKe
HHCTHUTYTBI, OCYLIECTBISIONIAE PETYIHPOBAaHHE KPEAUTHBIX OTHOIEHUH
(MHCTUTYUMOHANBHBIH 6710K). Bo BTOpOI 610K BXOAST Pa3HOTO PO/IA AEHEXK-
HO-KPEAHUTHbIE UHCTUTYThI (pasjndyHble OANKU MJIH, 10 COBPEMEHHON

! eubru, kpeaur, Gatku : ydebumnk / noa pea. O.M. Jlaspymua. 2-¢ usjL, lepepabd.
u poi. M. : KHOPVYC, 2004.
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3aMa/IHOI TEPMIUHOJIOTHH, KPEAUTHbBIE HHCTUTYTBI, HE UMEIOLIHE CTATyC OaH-
KOB, HO BBITIOJIISIIONIHE OTPAHMYCHHBIH KPYT OAaHKOBCKHX M JAPYIUX Ollepa-
uuii). Bmecte co cBoeit HHPPACTPYKTYPOH NEHEKHO-KPEAUTHBIEC HIICTUTYThI
006pa3yloT 6AaHKOBCKYIO CHCTEMY, HJTH CHCTEMY JIEHEXHO-KPEJAUTHBIX y4-
pexxaeHH .

Cucrema KpeJuTOBaHUS — CUCTEMA PeryJINPOBaHUs KDEAUTHBIX OTHO-
IICHMIT CO CTOPOHBI JeHEeXHO-KPCAUTHBIX MHCTUTYTOB, OHA OXBaTbiBaeT
eI TENLHOCTb KpeauTopa (B COBPEMEHHOM OOIIECTBE 3TO MPEXKAE BCETO
GAHK) 110 1IPEIOCTABJIEHHIO U BO3BPATY AE€HEKHBIX CCYII.

Takum 06pazoM, cHCTeMYy KPEIUTOBAIINS MOXHO TMOHATH KaK TpH-
ennHcTBO 6s10KOB (pHc. 1.1).

Cucrema
KpeaunTHas DEHEXHO- Cucrtema

cucrtema KPeanTHbIX KpeautToBaHus
MHCTUTYTOB

Puc. 1.1. BaanmoaeicTBme KpeauTHON CUCTEMBI,
CUCTEMbI AEHEXHO-KPEAUTHBLIX UHCTUTYTOB U CUCTEMbI KDEAUTOBAHUSA

Cucrema KpequTOBaHMS TECHO B3alMOCBs3aHa KaK C KPeIUTHOM chc-
TEMOI1, B TOM YHCJIe C KPEIUTOM, ero CYIHOCTbIO H (PYHKIIMSIMH, Tak U ¢ OaH-
KaMH, PYKOBO/JCTBYIOIMMHCS B CBOEH /I€ATETbHOCTH NPUHIIMITAMU Kpen-
TOBAHMUSI.

B xavecTBe anpTepHATHBHOIO BUJIEHHS B3aUMOCBSI3H paccMaTpUBae-
MBIX CHCTEeM MOJKHO aTh HCCKOJIbKO MHOE INpeAcTaBJeHHe: KpeaUTHas
cucTema Kak 11eJIoe BKJoYaeT B cebs COOCTBEHHO KDEIUT, KPEAHTIIbIE
MHCTHUTYTBI U cCUcTeMy Kpeautoanus (puc. 1.2).

Mesxay aTUMHU ABYMsI BEPCUSIMU KPEAUTHONH CHUCTEMbI HET MPOTUBO-
peuns. Ecim nocnenoBatenbHOe clienieHe 6JI0KOB CHCTEMbI TTOKa3blBaeT
JIOTUKY BOCXO)KAEHUsT OT OOLIETO K 4YaCTHOMY, TO JIPYTOH PUCYHOK XapakTe-
PHU3yeT CUCTEMY Kak LieJIoe, COCTaBJIE€HHOe U3 OIpe/eselHblX YacTe.

B kaxkmoii U3 npencTaBJeHHbIX BEPCUH CHCTEMA KPeIHTOBaHHUs pac-
KPbIBA€T HENOCPEACTBEHHO CHUCTEMY [1PeAOCTaBJAeHUs U BO3BpaTa CCY/I,
OCHOBaHIYIO HA QyHIAMEHTATbHBIX CBOMCTBAX U QYHKIUAX KpeauTa v GaH-
KOB. B n1060M ciydae cucreMa KpeauToBaHHsl eCTb COBOKYIIHOCTD, obecrie-
YUBAOIAsl LIEJIOCTHOCTD IPOLIECCA B3AMMOOTHOIIEHU I MEXAY KPEeAUTOPOM
M 32EMIIIHUKOM.
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KpeauTtHbie
VMHCTUTYTbI

Cuctema
KpeanToBaHus

Puc. 1.2. KpeautHasa cuctema v ee 3N1eMeHTbI

Kpenurosanne Kak npouecc NnpeaocTaBieHusi BpeMeHHOI (hHHaHCO-
BOU TIOMOLIM MPEIOJIAraeT PEeAOCTABIEHNE KPEAUTA HA BO3BPATHOI OCHO-
Be. Criennduka KpeauTa 3akJi04aeTcsi B BO3BPALIEHUN CPEACTB, TPE1o-
CTaBJISiEMbIX 3aEMIIUKY BO BPEMEHHOE MOJb30BaHue. [103TOMY B cuIy
CYUHOCTH KPEeIUTa [eJib KPeAUTOBaHUsl — obecrieyeHne BO3BPATHOIO JBU-
JKEHHST CCY)KAeMbIX CPEICTB.

PasymeeTcs, BO3BPaTHOCTb He SIBJISIETCS] CAMOIIENIbIO CUCTEMbI KPEIN-
ToBaHWsl. BaHKH, MPenOCTaBsAsl KPEIUT, PACCMATPUBAIOT €r0 KaK CYILE-
CTBEHHBII 10X0/. JJOXOAHOCTb KPEAUTHON ONEPAlUK CTYKUT BAKHEIIIMM
MCTOYHMKOM NpUOBIIA KPEAUTHBIX opranudanuii. beccnopHo, npegocras-
55 ccyny, GaHKK NpecienyoT Iesib He TOJbKO OKa3aHUsl BPEMEHHOM
(PMHAHCOBOW MOMOUIN 3AEMINUKY, HO U MOJYYEHUs J0X0Aa OT KPEAUTHBIX
onepaunii. [T03TOMy LEe/Ib CUCTEMBI KPEAUTOBAHKS ABOSIKA: C OQHOM CTO-
POHBI, 0HecIeyeHne BO3BPATA CCYKAEMBIX CPEACTB, C APYTON CTOPOHDI, 0bec-
neveHue noyyeHuss GaHKOM 0XO[a OT KPEAUTHBIX ONEpaLHUii.

W3ygenne paboThl CHCTEMbI KPEIUTOBAHUS HEBO3MOKHO 6€3 pacKpbl-
TUS €€ CTPYKTYPbI U 3JIEMEHTOB.

JlymaeTcst, CTPYKTYPY CUCTEMbI KPEIUTOBAHHSI MOXHO NPEACTABHTD
cenyomuM 06pasom.

dyngameHTa bHbIi 0JIOK.

Basoewviti nod6aok:

1) OpUHUMITBI KPEAUTOBAHMUS;

2) cy6beKThl mpoLecca KpeauTOBAHUS;

3) 06bEKTBI KPeAUTOBAHHUS.
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Cmpamezuueckuii no06A0K:

1) KkpeauTHast TONUTHUKA;

2) KpenuTHOE TIJIaHHPOBaHUE.

IKOHOMHUKO-TEXHOJIOTUYECKUH GJIOK.

1) BUAbI KPEAUTOB;

2) METOIbl KpeIUTOBaHUS;

3) opMbI cCyHBIX CUETOB;

4) TUMUTDBI KPeAUTOBAHNUS;

5) KpeauTHas JOKYMEHTALHsI.

OpraHu3anUOHHDIH 6JIOK.

Ynpasasowuii nod6rok:

1) ynpaBnenue KpeanToM;

2) ynpaBJieHH€e KPEAUTHBIMU pHCKaMUu;

3) ynpapjieHHe KPeIUTHBIM TlopTdeneM.

Ob6wuii opzanusayuonivil no06ROK:

1) npeaBapuTesIbHBIN 3TAN KPEAUTOBAHUS;

2) aTan BpiAauu U 0POPMJIEHHUS KPELNTa;

3) sTan Noc/eayIONIEro KOHTPOJIS.

DJIeMEeHTBl CHUCTEMbl KPEIUTOBAHUS Hepas[AeNuMbl. YCIeX NMPUXOIUT
K 6aHKY TOJIBKO B TOM CJIy4ae, €CJIH 3TH 3J1EMEHTbI LOMOMHAIOT APYT APYTa,
YCUJIMBAIOT HAZEXKHOCTb KPEAUTHOM caesku. [JonbITKa pa3opBaTh UX eIUH-
CTBO HEM36EXKHO HAPYILIAET BCIO CUCTEMY, [I0IPBIRAsSI €€, 1 MOXKET NPUBECTU
K HapYyUIEHUIO BO3BPATHOCTH GAHKOBCKHX CCYI.

K coxajieHu10, B COBpEMEHHO cHUcTeMe KPeIUTOBAHUS KOHKPETHBIX
OpraHM3aluii faHHbIe 6JIOKH NPENCTABJIEHDI HE B TIOJIHOM 06beME, HEKOTO-
pble U3 HUX B CBOEH COAEPIKATENLHON YacTH He NpopaboTaHbl B IOJKHOM
crenenn. OcoOEHHO 3TO KACAETCsl CTPATErNYECKOro noadJioka.

[TpakTuka MOKa3biBaET, YTO B psife OAHKOB KPeAWTHAas MOJUTUKA
HOCUT (POpPMaIbHBIN XapakTep, KPEAMUTHOE MJIAHUPOBAHUE OCYHIECTBIISIET-
cs1 Ha HU3KOM YPOBHE, a KpeauTHas cTpaterusi hopMupyercs: 6e3 JoJKHO-
ro obocHoBanusi. [1o 0611eMy NPU3HAHUIO, YIIPABIEHUE KPEAUTHBIMU PUC-
KaMU SIBJIsieTCsl C1abbIM 3BEHOM POCCHUICKON KpeauTHOM npaktuku. Kak
6yeT noKasaHo Jasnee, yCTaHOB/eHYe TUMUTOB KPEIUTOBAHUS MO OT/Ie/b-
HBIM BHJaM GAHKOBCKHX CCYA (B YaCTHOCTH, DU KPEIMTOBAHMH B Npee-
JIaxX KPeIHUTHOU JIMHUH) HY>X/IAETCSI B CYIIIECTBEHHOM YJIYNILIEHNM.

Bonpocbl png camokoHTpons
1. YT0 Takoe cucTteMa KpeaUTOBaHUA?
2. YTto BXOaUT B 6a30BbINH NMOAOJOK CHCTEMbI KPEAHUTOBAHHA ?
3. VI3 KkakuX 3JIEeMEHTOB COCTOUT 3KOHOMHKO-TEXHOJIOTHYECKHil 6JI0K?
4. KakoB coctaB 0611ero opranuzaiHOHHOro noabaoka?
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1.2
TEHAEHUUU PASBUTUA CUCTEMbI KPEOUTOBAHUA B POCCUUN
M3yunB marepmansl gaHHoro naparpada, Bbl y3HaeTe:
Kak pa3sBmBanacb CUCTEMA KPeAUTOBAHUS B NOCNeAHWE roabl;

Kakne TesaeHumMn B pa3sutnn CUCTeMbl KpeanToBaHua Habnopganucb
KaK C KONMNM4ECTBEHHON, TaK U C KA4ECTBEHHOW TOYKU 3peHus;

KakK U3MeHAINCb CPOKN KpeanToBaHUs, NPOUEHTHbIE CTaBKWU,
obecrneyeHne n ueneBoe HanpasleHne KPeanTos;

4TO Nnexasno B 0OCHOBE Npoucxoaawmnx U3MEHEHUI B KpeantToBaHnu,

MO KakUM HanpasnNeHNsSM B AaNbHENLWEM A0/KHbI MONTU NO3UTUBHbLIE
N3MEHEHUS1 B CUCTEME KPEANTOBAHUS.

PaccMoTpeHHbIe HAMM 2JIEMEHTBl CUCTEMbl KPEAUTOBAHHNS YCTOHYU-
Bbl B paMKax ee cyumHocty. CorjmacHo coBpeMeHHOH TeopuH ycToiun-
BOCTb — 3TO HE HEYTO 3aCThiBlLIee, HEM3MEeHHOe, a HAallPOTUB, KaueCTBO
CUCTEMBI, XapakTepuayloliee ee pa3Butue. [[oaToMy 37€eMeHTHl CHCTEMBI
KpeAUTOBaHUsI — 3TO He HaBCErZa YTO-TO 3aJaHHOE IO COAEPXKAaHUIO, OHU
OTpaXKAIOT UMeEIOLIeeCs 11eJI0e, HaXo/s1leecs] B CTaAUN Pa3BUTHSL.

B Kakom HanpaBieHMH MPOUCXOMUT ITO PA3BHUTHE, Mbl OyIeM TrOBO-
puth B ganHOoM naparpade. Ilo B.J. [lanio, TeHneHIns o3HayaeT Hanpas-
JieHue, CTpeMJIeHre, Tiry K uemy-1o. Tennenuus (nosauenar. tendentia —
HalpaBJIEHHOCTb, JIaT. tendo — HaNpaBJIAI0) ONpENeNsieTCs] KaK «Halpas-
JIEHHOE Pa3BUTHE KAKOro-1ubo sIBJEHUST UK TpoLeccas.

[1py aHaM3€e AAHHbIX SIBJIEHNI UK IIPOLECCOB HEOOXOANMO Pa3/INYaTh:

® OJHOCTODOHHE HallpaBJICHHbIE U NPOTHBOINOJIOKHbIE TEHIEHINY;

® BeJylye TEHIEHLHH ¥ BTOPOCTENEeHHble, a TAK)Ke JOKAJIbHbIE TeH-
OEHIIUY;

N CXOJHble U pa3JnyHble TEHAEHLHH /I POJCTBEHHBIX IPOLICCCOB.

TenmeHUNU Pa3BUTHUSA OOBIYHO PACCMATPUBAIOTCS MPUMEHHTEIbHO
K Olpe/ie/IeHHOMY HCTOPUYEeCKOMY 3Tally, TaK KakK TeHAEHLHsI — 3TO pa3s-
BUTHE HA ONPENENIEHHOM OTPE3Ke BPEMEHU. TeHAeHIns, posABJseMas Kak
He4TO MOCTOSIHHOE B Pa3BUTHH, XapaKTepu3yeT CYLIECTBEHHYIO CBsI3b MEX-
[y IpolieccaMy, CTAHOBHUTCS 3aKOHOMEPHOCTBIO. IT0aToMy BaXkHO NOHMMATD,
4TO SIBJISIETCS TEHIEHLMEeH JaHHOTO Tana, YTo HelpueMJIeMo /JIs1 onpeze-
JIEHHOT'O BPEMEHHU U YTO MOKET CYLIECTBEHHO BHIOM3MEHSTbCS IPU OIpe-
JeJIEHHBIX 9KOHOMHMYECKUX U IOJUTHYECKHUX YCIOBHUSX.

Tennenunn pa3BUTHsI KPEIUTOBAHUS MBI PACCMATPHBAEM:

1) 1o OTHOIIEHHIO K NMEePEXOHONH IKOHOMUKE;

2) KaK LeJOCTHBIN MPOIecC, B KOTOPOM KaXKAbIH 3J1eMEHT KPEAUTOBa-

HUsI Pa3BUBAETCs B ClleLU(PUIECKUX HalpaBJIEHUIX;
3) KaK Npolecc, 3aBUCSLLIMI OT MAKPO- U MUKPO3KOHOMUYECKUX Npeji-
MOCBIJIOK.
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B oraimdue ot cucTeMbl KPEAUTOBAIHNS Paclpe/ICIUTENbHOTO X035~
CTBa JIEMCTBYIOLIAs CHCTEMA OTPakaeT INpollece Tpauc(opMaluyd 3KOHO-
MHKH — ee [epeXo/l K PbIHOYHBIM OTHOHIeHUsIM. Kak BO BCSKOI cucTeMme,
HAXOMSIIICHCS MEX/Y TMPOILLTBIM U HACTOSIIMM, HOBOE COJEp>KaHHe MPo-
JIOJI)KaeT COCYICCTBOBATH C MpPeXHUM. Kak cnpaBeAsNBO CYUHTAET
T.M. PoickuHa, crapas cucTeMa KpeiMTOBAaHMS OKa3alach Pa3pylleHHOH,
HOBasi cUCTeMa J0JKHa Obliia ObITh CO3/1aHa Ha Ha3e HOBBIX LIEHHOCTEN
U WJIeH, aleKBaTIIbIX PHIHOYHON 9KOHOMHUKC.

B cBsi3# ¢ nepexomoM K PhIHOYHBIM OTHOILEHHSIM MPOU30ILIA KOM-
MepIMaIn3allisl OTHOINEH NI MEX Ty X03aiicTBYomnMy cyObektamu. [lene-
Basi OpUEHTalUs B LIENOUKe «OaHK-KPEAUTOP — IpEeANpHATHE-3aeMLUIMK»
cMecTHsIach B cropoHy npubsiin. [Tpu atom Habuogaaucs obiee nageHue
obbeMa MPOM3BOJICTBA U yMeHbIlieH e 00beMa MHBECTUINI, BBICOKHE TEM-
N6l HHQJISALNH, Pa3pylleHne IPeXKHUX X03s1iCcTBeHHbIX cBsseil. [lox Bius-
HUEM MaKpO- M MHKDO3KOHOMHYECKHX (DaKTOPOB yBEJHYHBATIOCH YHCJIO
yOBITOYHBIX TPEANPUATHIL.

K coxanenuto, Ha EPBBIX MOPaX 3TO HE MTOMELIAN0 POCCUHCKHUM KOM-
MepyecKkum GaHKaM YIIPOCTHTb MOPSIIOK BbiIauu Kpeaura. [loBeputesbHbie
OTHOILIEHUsT MeK Iy GAHKOM U 3aeMIUKOM B Havyasie 90-X T0I0B CTaH mpe-
obnamarommmu. KpenurHas fokymeHTalus1, pefocTaBisiemMast B 6aHK, aHa-
JIN3UPOBaJIach ¢s1abo, MOBOJILHO PACTPOCTPAHCHHBIMU ObUIM TaK Ha3biBa-
eMble JIpy’KecKkue KpeauTol. beccriopHo, Bce 310 OTPa3uioch Ha AHHAMHUKe
U CTPYKTYPE KPEAUTHBIX BIOKEHHH GaHKOB, KOTOPast oTpaskeHa B Tabu. 1.1.

Tabnuua 1.1

AvHaMuKa BanoBOro BHYTPEHHEro NPOAYKTa, KPeAUTHbIX BIOXKEHUNA
6aHKOB B He(PUHAHCOBbLIN CEKTOP 3KOHOMUKU(6e3 MexbaHkoBEKUX
KpeauToB) B nepuoa 1980—1990 rr. i

(TPnH py6.)
loa J KpeauTsl Banosori BHyTpeHHUI NPOAYKT
1980 -0,34 0,56
1985 -0,52 0,70
1986 -0,45 0,72
1988 -0,40 0,79
1990 -0,18 0,64

Hcmounux: Xypuai «denbrn n kpeant». 1995, Ne 11. C. 33.

Kak nokasbiBaer tabu. 1.1, 3a nepuon ¢ 1980-ro no 1990 r. ¢ HekoTo-
pPBIMH MHTEpBaJaM¥ MPOUCXOIUJIO CHIKEHHE pa3Mepa KpeauTa. JTo 0Co-
6eHHO cTaso 3ameTHO B nepuod ¢ 1985-ro mo 1990 r., koraa kpeauTHble
BJIOXKEHUS] B HE(DMHAHCOBBIN CEKTOP 3KOHOMUKHU cHu3uAuCh ¢ 0,52 no

18



0,18 TpsiH py0., nau moutu B 3 pasa. CorsiacHo pacyeram, B Te TO/bl KPEAUTHI
B ausax Kk BBII causunuce B 2 pasa. B nocnenywoieM MoxHO Ob1710 HabJIIO-
Jath aHajioruyHyto kapTuny. Kpeautst B ausix k BBII ¢ 1991-ro no 1994 r.
cuusuuch Hosee yeM B 2,5 pasa.

C 1 anBapsi 1997 r. KpeauTHbIe BIOXEHUsI KOMMEPUYECKUX HGAHKOB
B LIEHAX COOTBETCTBYIOIMX JeT K 1 siuBapst 2006 r. cyuiecTBeHHO BO3pOCIN
(puc. 1.3).
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3500 _ 3189,3

3000 4

2500 2299,9

2000 1654
1353

1500 |

1000
590

50 291,5 Rl
0 - 246,7 291,
267 73, 211,3 246, G l
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Puc. 1.3. [IuHamuka KpeanTHbIX BNOXEHUI KOMMepYecknx HaHkoB
B 1997—2006 rr. B uenom no Poccuu (Mnpa py6.)

Hcmouwnux: paccunranio 1o aannbiM Biosuierents 6ankoBckoit cratuetrki. 1998, Ne 1.
C. 52, 53;2000. Ne 1. C. 80; 2002. Ne 8. C. 91; 2004. Ne 2; 2005. Ne 2; 2006. Ne 6; xxypnana «enbru
u kpeant>. 1995. Ne 1. C. 33; O630pa HaiikoBckoro cekropa. Barik Pocciut. Anpesis 2004.

CoriacHO IpeCTaBIeHHO [ruarpaMme KpeIMTHbIE BJIOXKEH!Us B [lepu-
on ¢ 1997 no 2006 rr. yBemnumuch B 17 pa3. Heckonpko nHas kapruna
CKJIaJIbIBAETCSL, €CJIM Ha TUHAMUKY pa3Mepa KPeIUTOB B3IJISTHYTh He C [103U-
MU 1l€H COOTBETCTBYIOIUX JIET, B PeabHOM BblpaskeHnu (tabn. 1.2).
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Ta6nuua 1.2

Jlons KpeauTOB B COBOKYMHbIX aKTUBaX KPeAUTHbIX OpraHm3auvi
c 1 auBapsa 1998 r. no 1 auBaps 2006 r.
(%)

MNokazaTtens loa
1998 | 1999 Lzooo J 2001 | 2002 | 2003 | 2004 |2005 Tzooe

Honsa kpeantos
B COBOKYIMHbIX
akTueax 30,3 28,4 281 32,4 37,7 389 41,1 447 42,9

Hcmounux: paccumTatio 1o janbim Biosuierens 6ankosekoii crarnctiku. 1998, Ne 2—3;
1999. Ne 2; 2000. Ne 2; 2001. Ne 2; 2002. Ne 2; 2003. Ne 2; 2004. Ne 2; 2005. Ne 2; 2006. Ne 2.

Kak nokaseiBatotr nanssie tabn. 1.2, 3a nepuon ¢ 1 sausapa 1998 r. mo
1 siuBapst 2006 r. KoMt KPEANUTOB, NMPENOCTABIEHHBIX PEATBHOMY CEKTOPY
SKOHOMHKH, B COBOKYMHBIX aKTUBAX KPCAUTHBIX OPraHU3aUUil yBETUYU-
nach Ha 12,6%.

Takum 00pa3oM, MOXKHO YTBEDXK/IATh, YTO BCJIE 32 TeHIEHUUEN
K CYILECTBEHHOMY COKpalleHH0 06beMOB KpeauTa, HabdoaaBueics
B nnepuoz ¢ 1980-ro o 1990 r., B Hayase 90-X rogoB 0603HAYNIACH TEHIEH-
LUl K POCTY KPeAUTHBIX BIOKeHUIl. KpenuT npu atom ocraBascs He3Ha-
YUTEJbHBIM UCTOUHUKOM (POPMUPOBAHUSI OOOPOTHBIX CPEACTB NPEAIIPUs-
tuid. Ecaim B nopedopMeHHbINl nepuoj 1051 KpeanuTa KaK UCTOYHHUKA
dbopMupoBaHUsi 000POTHBIX CPEACTB OPraHU3alUUi B pas3Hble roAbl Oblia
Ha ypoBHe 40—50%, To B riocyieayoLie ro/ibl 3Ta J0JIsI CYNIeCTBEHHO CHU-
susach. K npumepy, B 1997 . ynenbHblit Bec KpeanTa Kak UCTOYHHKA (op-
MUPOBaHUsI 0O0OPOTHOro KanuTana Obl1 Ha ypoBHe 7—8%, wau B 5—6 pa3
MeHblie, yeM B Hauase — cepeaute 80-x ronos. [loaasasiomas nos npu-
XOIUJIaCh HA KPEIUTOPCKYIO, B TOM YHCJIe TPOCPOYEHHYIO, 33/10JIKEHHOCTb.

He 6e3 ocHOBaHUsI MOXKHO 3aKJIFOYUTh, YTO Ha TPOTsKeHUK 90-X roJIoB
KPeIUT MOCTEeNeHHO TepsiJl CBOIO POJib B Pa3BUTHUX aKOHOMUKU. OpraHusa-
LM, UCNBITHIBAIOLINE OCTPYIO MOTPEOHOCTb B MJIATEXAX, NEPEXOMUIH
Ha asibTepPHaTUBHbIE (DOPMb! (PUHAHCHPOBAHMS, B TOM YHUCJIE TTOCPEACTBOM
HEBBINOJHEHUsI CBOUX TLJIATEXHBIX 0053aTEIbCTB MEPE] KOHTPAreHTaMU.
B uenoMm onocpenoBaHye KpeauTOM MPOLECCA CO3JaHUSA BAJIOBOTQ BHYT-
PEHHEro NpOAYKTa HEYKIOHHO CHHKAJOCh.

B nocsienyiouiye rofsl NON0KEHHE CTAIO BbIPABHUBATHCS: HabJIooaa-
JIOCh HEKOTOPOE MOBbBIIIEHUE A0 KPEAUTa KaK UCTOYHMKA (HOPMHUPOBa-
HUst 060POTHBIX CPENCTB NpeanpusTHii 10 yposHs 23%' B 2001 r., npasaa,

! Ananutnyeckuii 6ankosckuit xkyphan. 2001. Ne 6 (73). C. 36.
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3TO B 2 pa3a MeHblile, 4eM B Hayajle — cepenuHe 80-x rogos; obuiast KapTu-
Ha CHMDKEHUs POJIM KpeAUTa MPOoJ0JIXKajla COXPaHSIThCS.
CoOTBeTCTBYIOIME JaHHbIE NIpHBeeHb! B Tabm. 1.3.
Ta6bnuua 1.3

OTHOWweHne pa3Mmepa KpeAUTOB K BaNIOBOMY BHYTPEHHEMY NPOAYKTY
Ha KOHeL roaa (B yeHax cCoOoTBeTCTBYIOWMX nert)*

lon OTHOLWeEHWE B UeNOM M3mMeHeHne no cpaByeHunio
c 1980 C NpeawecTBYIOWMM
nepuoaom

1980 60,7 — —

1985 74,3 +13,6 +13,6
1986 62,5 +2,5 -11,8
1988 50,6 -10,1 -11,9
1990 28,1 -32,6 -22,5
1996 9,6* -51,1 -18,5
1997 10,2* -50,5 +0,6
1998 8,5 -52,2 -1,7
2001** 11,9 -48,8 +3,4
2002 14,6 -46,1 +2,7
2005 19,0 -41,7 +4,4

* Bes yyera Coepbatika Poccuu.
** Ha 1 oktsi6ps 2001 r.

) Hcmounuxk: pacCY4MTaHO 10 AaHHbIM Xypuana «eubru u kpeauts. 1995. Ne 11. C. 33;
2001. Ne 12. C. 23; Tonosoro otyera Bauka Poccuu. 2000; Ananurnueckoro 6ankoBckoro
xkyphasna. 2003. Ne 7; TonoBoro otyera banka Poccuu. 2005.

Kak nokasbiBaioT naHHble Tabuuisl, HaunHas ¢ 1986 r. oTHowEeHHe
pa3mepa kpeautoB k BBII HeykionHo cHikamoch. OcobeHHO 3aMeTHBIM
310 cHwkeHue ctano B 1989—1990 rr., korga yyactue Kpegura COKpaTH-
JIOCh TIOYTH B 2 pasa, Bcero xe 3a nepuos ¢ 1980-ro mo 1997 r. ornomenue
kpenutoB Kk BBII ymenpiunocs B 6 pas.

CroJib 3HAYMTEJILHOE COKpAllleHHe KpeyTa B ONIOCPEXOBAHHH CO3/a-
uust BBII B ocHOBHOM OBIJIO CBSI3aHO C KDHU3WCHBIMH SIBJIEHUSIMU B POC-
CHIACKOI 9KOHOMUKE, KOTZIa CXKaTHe KPEANTA CTal0 eCTECTBEHHbIM IIPOIIEC-
COM U OTPa’kasio KaK yMeHbIUEHHE PeCYPCHOI 6a3bl POCCHICKIX KPEAUTHBIX
YUYDPEXAEHU, TaK U BO3PACTaHUe PUCKOB NTOTEPh OT KPEAUTHBIX Onepanui.
Ha npoTsikeHuH IecATUIETHS YUCI0 YOBITOYHBIX OpraHu3anuil B obuieit
YUCJIEHHOCTH XO3SIUCTBYIOMUX CyOBEKTOB HaX0AUJIOCh Ha ypoBHe 40—
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50%!. Tak, B centsi6pe 1998 r. B 1es10M 110 cTpae xeiicTBoBano 48,9% yo6bI-
TOYHBIX XO3SMCTBEHHBIX CYOBEKTOB, B TOM YHCJIE B IPOMBILIJIEHHOCTH —
50,1%, na tpancnopte — 59,2%. EcrecTBeHHO, 3T Oprann3anuu ObLIN KC-
KJIIOYEHbl U3 YHCIa CYObEKTOB KPEAUTOBAHMSL.

B siuBape — asrycre 2001 r. yaenbHbIi BeC yOBITOYHBIX OpraHU3anui
0 CpaBHEHUIO ¢ aHAIOrHYHbIM nepuoaoM 2000 r. cokpaTuics ¥ COCTaBUI
37,2%?, a no utoram 2005 r. — 34,5% 3. BLICTpBIN POCT CTOMMOCTHBIX 00b-
€MOB peajiM3aliy MMO3BOJIM NPEANPUSITUSM BbIATH Ha 60Jiee BBICOKHE
ypoBHU peHTabesbHOCTH. CanbarpoBaHHbIN GHUHAHCOBbIH PE3yIbTAT B [IPO-
MBIILJIEHHOCTHY 10 UTOTaM siHBapsi — okKTsa0ps 2005 r. 6osee yeM Ha 63%
MpPEBBICUJT 3HAYEHUE COOTBETCTBYIOLIETO [EPHOAA NPEABIAYIIETO IOMIA.
CJiecTBMEM 3TOrO, 2 TAKXKE POCTA PECYPCHOI 6a3bl KOMMEPYECKUX GAHKOB
SIBWIOCH yBeJn4yeHue oTHoueHust kpeauros Kk BBII 3a nepuox ¢ 1998 mo
2005 rr. B 2,2 pasa.

HemanoBaxxen u paamep nuatsl 3a kpeaut. K mpumepy, B 1995 r. oc-
HOBHbIE CTaBKH Mo Kpeautam cocraBuau 320,3%, B 1996 r. — 146,8% romo-
BbIX, B TO BpeMsi KaK peHTabeJIbHOCTb MPOAYKIIMY OPTaHU3aNHil COCTABJIS -
na coorsercTBeHHO 15,8 u 4,8%%. EcTecTBeHHO, MpU TaKOM pasphiBe
TOBOPHUTD O HIMPOKOM MCIIO/Ib30BaHUN KPEAUTOB He MPUXOAUIOCH, KDEAUT
ObLJI CIMIIKOM JIOPOTHM.

B nocsenyiomeM MpoLeHTHAsI CTaBKa 110 CCyAaM MMeJa TEHAEHIIUIO
K cHrkenuio (tabm. 1.4).

Tabnuua 1.4

CpeanHeB3BelUeHHbIe NPOLEeHTHbIe CTaBKM No KpeauTam,
npenocTaBNieHHbIM OPraHM3aLMam B nepuoa
c 1 auBapa 1997 r. no 1 aHBaps 2006 r.

(% roposbix)

Bua 01.01.101.01.101.01.101.01.|01.01.] 01.01.} 01.01.| 01.01] 01.01.| 01.01
KpeauTa 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
Ao
30 pHeit 495 211 390 319 169 156 12,1 105 8,7 8,4
Or 31 no
90 aHen 53,5 36,4 544 38,7 21,2 205 18,7 14,6 13,2 11,4
OT1 91 po
180 aHein 343 339 514 356 215 21,5 148 151 143 12,6
Or 181

AHs fo
1ropa 304 29,0 46,5 32,7 19,2 193 208 151 143 13,1

! @unance Poccuy : Crar. ¢6. TockomcraTta Poccun. M., 1998. C. 86, 223.

2 OCHOBHbIE HalpaBJICHUS €MHOMN FOCYAAPCTBEHHOM AEHEXKHO-KPEAUTHOM NMOJMTHKU
Ha 2002 roa. // denbru u kpeaut. 2001. Ne 12. C. 18.

3 Poccus. dxonomuyeckoe 1 hunancosoe nosoxenne. LB PO, despans 2006.

4 Cratuctnueckuit c6opruk. 1996. C. 433; O@unance Poccuu. 1998. C. 86, 223.
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lMpogonxexHne

Bug 01.01.] 01.01.{ 01.01.{ 01.01.] 01.01.| 01.01f 01.01] 01.01| 01.01,| 01.01
Kpeaura 1997 | 1998 1999 | 2000 | 2001 | 2002| 2003| 2004| 2005| 2006

Ot 1ro-

pa no

3 net 10,9 26,3 484 257 21,3 16,1 18,1 153 13,5 12,8
Ceblwe .

3 ner — 25,1 16,5 173 126 13,7 13,3 156 14,4 13,2

Hcmounux: paccunTaiio no faHHbeIM Bioanereiist 6allkoBcKoit craTucTuku. 1999 Ne 2.
C. 83;2000. Ne 2. C. 85; 2001. Ne 2. C. 84; 2001. Ne 11. C. 85; 2004. Ne 2. C. 85; 2006. Ne 1, 6.

Herpynno 3ameruts, 4TO npoueHTHasi ctaBka ¢ 1 suBaps 1997 r.
nol susaps 2000 r. npojioskana ObITh JOBOJBHO BBICOKOM, OHA Kojiebanach
no kpeaurtam 1o 30 aueit ot 21,1 no 49,5%, o kpenuram ot 31 xo 90 aHelt —
or 36,4 o 54,4%, no kpexuram ot 91 mo 180 xueit — or 33,9 mo 51,4%,
no kpexutaM ot 181 xus mo 1 roma — ot 29 o 46,5%. B TOT Xe mepuon
ZIOBOJIBHO CYIIECTBEHHOM Obljia ¥ CTaBKa pepHAHCUPOBAHUSL; K IIPUMEPY,
B cepenune 1998 r. ona 6bl1a Ha ypoBHe 60% u nuuib K Hos6pro 2000 .
cokparuiach 10 25% romosbix. K koniyy 1999 r. nporenTHas craBka npo-
[IOJIXKajla OCTaBaThCsl BHICOKOIL.

K Hos16pto 2000 r. MpOLIEHTHBIE CTABKH IO PSILY POCCUICKUX KOMMED-
yeckux 6aHKOB KoJebamich B 3aBUCUMOCTH OT cpoka oT 17 10 80% — 1o kpe-
outaM B py6ssix u ot 10 1o 80% — no xpeguraM B BamoTe. Bosee Huskoi
OblLiIa 1J1aTa 32 KPEAUT, B3bICKMBaeMasi MeX/IyHapOIHbIM NTPOMBILIIEHHBIM
6aHKOM, rae KpeauTsl B pybssix ot 1 Mecsiua 1o 1 roxa u Bblile CTOMJIH
ot 17 10 27% ronoBbiX, a KPeAUTHI B BAJIIOTE Ha 3TH Xe cpoku — oT 10 10
19% romoBbIX, 4TO HaubOJIEE TPUEMIIEMO JIJISI POCCUIICKUX KiineHTOB. Kpaii-
He 0pPOroi ObLIa MiaTa 3a KPeANT, B3bICKUBaeMasi PSIZIOM IPYTriX KOMMED-
yeckuX 6aHKOB, rzie 3a pybJieBble KpeAuThl Ha CpoK oT 1 Mecsna no 1 rona
u Boiite B3bickuBau ot 40 10 90% romoBbIX, a 32 BAJIIOTHbIE KPEAUTHI B ITpe-
Jenax Tex xe cpokosB — oT 20 1o 80% romosuix. Hanbosee TMnnyHOM cTaB-
KOIi 10 KpeauTaM B pyOJisix B npenenax 6 mecsiues Obuia craBka 25—30%
rOZIOBBIX, & [0 BAIIOTHBIM KPEAWUTAM B MPEJEJax 3TOro xe cpoka — 15—
20% romoBBIX, YTO, ECTECTBEHHO, OBLIO TOBOJILHO JAOPOrO.

K konmy 2003 r. nponeHTHast CTaBKa MO KpeAUTaM IPEeANPHUATUIM
HECKOJIbKO CHU3UJach U coctasuia 15%. IlpuBieyeHre KpequToB NMpHu
TaKol craBke ObLIO PEeHTAOENbHO JISl IPEANPUSITHH, Ha KOTOPble NIPUXO-
ok 50% NPOMBIIITIEHHOTO TPOU3BOACTBA.

Heonnokparnoe cunxenne B 2004—2005 rr. Bankom Poccuu craBku
pedbunancupoBanusa (c 16 1o 12%), a Takxke coxpaiieHHe 00s13aTeIbHBIX
pe3epBOB, JENOHUPYEMbIX KpeIUTHBIMYU opranu3anusmu B Banke Poccuy,
€1oco6CTBOBANU yIEeUIEBIEHUIO IPUBJIeKaeMbIX OaHKaMU PECYPCOB, 4YTO,
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B CBOIO OYepelb, MO3BOJNJI0 6aHKaM CHU3UTh CTOMMOCTD IPENOCTABIIS-
eMbIx KpeauToB. Tak, Ha 1.01.2006 r. npoueHTHAas CTaBKa [0 KPeAUTaM, Ipe-
ROCTaBJIeHHbIM B py6usix, cocraBuna 10,4%, B nonnapax CLIA — 9,1%,
BeBpo — 7,1%. TakuM 06pa3oM, MOKHO CZe1aTh BBIBOJ, YTO HEKOTOPOE yJIy4-
1enne GUHaHCOBOTO MOJIOKEHHU s IPOU3BOACTBEHHOIO CEKTOPa HApSIILy CO CHU-
JKEHMEM ILIaThl 32 KPEAUT CIOCOOCTBOBANIN Pa3BUTHIO KPEAUTHBIX ONepaiiii
6aHKoB. B TO e BpeMst Hanu4Ke BCe ellle LIMPOKOTo CJI0st yOBITOUHBIX Opra-
HU3aUUH HapsLy C COXPAHSIOUIMMCSI YPOBHEM PUCKOB MPOAOJIKAET MOKa
OBbITh MPENATCTBUEM HA MYTH Pa3BUTUsI KPEAUTHBIX BJIOXKEHHI KOMMep-
yecKuX GaHKOB B peasibHbIi CEKTOP SKOHOMUKH.
OnpezneneHHble sIBJIEHUs] MOXKHO HabMIOAAaTh U B CTPYKTYpe Kpeau-
TOB, BbIITAaHHBIX KOMMepUYeCKUMH GaHkamu. B oTpacieBom pa3pese cTpyk-
Typa KPeAUTOB TpencTasiesa B Tabm. 1.5.
Oo6paliaet Ha cebs1 BHUMaHUeE NPeX/e BCEro U3MEHEHHE 0N KPeIu-
TOB, NPEJOCTABJEHHBIX MaTepuaibHOMY npousBoacTBy. Ecnu B 1970 r.
Ha JIO/II0 MATE€PUANBHOTO MPOU3BOACTBA NPUXOAUIOCH 45,7% BCero o6b-
ema kpeautos, B 1980 r. — 61,7%, B 1991 r. — 45,4%, B 2000 r. — 54,9%,
T0 B 2004 r. — 40%. 3a MpOMBILIJIEHHOCTHIO 3aKPENUIIOCh OCHOBHOE MECTO
B OTPAacCjIeBOI CTPYKType KpPeOUTHbIX BioxeHUil. B 2004 r. ee ynenpHbIit
Bec cocTaBuI 28%. 3aMETHO YBEIUYUIUCD BJIOKEHUSI OAHKOB B CTPOUTEIb-
CTBO ¥ TPAHCHOPT, CHU3WJIACh JIOJI1 KPEAUTOB, NPELOCTaBISEMbIX CENbC-
KOMY XO3SIMCTBY, I/ie yOBITOYHOCTb POM3BOACTBA M PHCK OKA3aTHUCh OCO-
6EHHO BBICOKUML.
Ta6bnuua 1.5
CTpyKTypa KpeauTHbIX BIOXEHU B OTPacseBoM pa3pese
B 1970—2004 rr.
(Ha koHey roaa B % K utory)

HaumeHo- lop

BaHne 1970 | 1975 [ 1980 | 1986 | 1991 [ 1999 |2000 | 2001 | 2002 | 2003 | 2004
oTpacnu
Mpomuiwnen- 353 33,8 31,8 33,7 33,9 36,1 42,2 40,1 36,7 33,3 28,0
HOCTb .

Cenbckoe 8,717,4 258 259 89 1,2 1,5 1,8 22 24 27
X0351IMCTBO

TpaHcnopT 1,1 1,1 1,1 1,1 x 5,2 52 45 46 5.1 4.8
Cesisb 0,04 0,02 0,03 0,04 x X X

Crpoutens- 06 09 30 37 26 75 60 42 44 44 45
cTBO
Toproens 36,1 32,4 257 229 95 17,7 18,6 19,6* 21,6* 20,6 18,8*
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lpononxexne

Hawnmero- lon

BaHne 1970 | 1975 | 1980 | 1986 | 1991 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004
oTpacnu

Marepuans- 9,1 83 79 78 x X X X X X
HO-TeXHUYe-
ckoe cHabxe-
HUe n cobIT

3aroTosku 83 54 3,9 38 2,1 X X X X X
BbiToBOE 0,4 0,3 0,4 0,3 43 X X X X X

obcnyxusa-
HUe

Mpoune 04 04 04 08 18,1 32,2 265 29,8 30,5 34,2 411
oTpacaun

* Jlauisie no TOpProBJe€ U 06U18CTBCHHOMy MMAUTAHUIO.

Hcmounux: paccuutano 1o aanusiM IICY CCCP 3a coorBercTBYIoume roasi; bion-
netens 6aikoBcKoii ctatucThiu. 2001, Ne 2. C: 128, 132; O630pa 6aHKoBCKOro cekropa. batik
Poccuu. Anpenb 2004; Mapr 2005. '

B nenom nuHamMuKy CTpYKTYpbl KPEAUTHBIX BJIOXKEHHUH POCCUHCKHX
KOMMEPYECKUX HAHKOB MOXXHO NPEACTAaBUTh CIEAYIOMUM 06pa3om
(tabsn. 1.6).

Ta6bnuuya 1.6

Yxpynuel-maa CTPYKTYpPa KpeguUTHbIX BJIOXXEHUIA KOMMEpPU4eCKnUX 6aHkoB
no Cyﬁ'beKTaM 3KOHOMMUKU

(Ha koHeL roaa B % Kk utory)

fon KpeauTthl, npepoctaBneHHbie
opraHv3auusm —[ HaceneHuio 6aHkaM
1992** 92,7* X 7,3
1993** 76,1* X 6,8
1994** 69,0* X 9,8
1995 74,9* X 25,1
1996 73,2* X 26,8
1997 78,6*** 6,6 14,8
1998 67,7 4,6 13,4
1999 71,0 4,4 14,3
2000 83,7 4,8 11,5
2001 78,4 6,7 1.1
2002 79,5 7,0 10,5
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lpogonxexHne

fon KpeawTbl, npenocTaBneHHble
opraHv3aumam HaceneHunio 6aHkam
2003 79,0 10,3 6,7
2004 75,4 14,6 7,2
2005 69,8 19,6 7.8

* B cyMMy KpC/aMTa BKJHOYEHbI CCYAbI HaCeJIeIHIo.
** B cocTaBe Kpe/IMTOB OTAC/IbHO TAKXKE BbI/ICJASJIUCH CCYAbl, IIPEAOCTABJIEHHBIE MPa-
suteabctBy. C 1992 r. onu cootsercTBeniHo cocrasasuim 1, 17,1 n 21,2%.
*** Mcnonb3oBanbl JaHHble Ha 1 ¢espans 1998 r.
Hcmounux: paccynTano 110 1aHHbiM Biosnerchs 6aHkoBckoit ctatucTuky. 1996. Ne 12.

C. 38;1997. Ne 12. C. 47; 1998. Ne 2, 3. C. 47; 1999. Ne 2. C. 70; 2000. Ne 2. C. 71; 2002. Ne 8.
C. 91; 2004. Ne 2. C. 92; 2006. Ne 6; xxypHana «/lenbru u kpeaut». 1995. Ne 11. C. 34.

Kak cBuznerenbcTByeT nanHas TabiuIa, MoAaBIAOMas OIS KpPeau-
TOB, BbIJIAHHBIX KOMMEPYECKUMK OaHKAMU, IPUXOAUTCS Ha MPEATIPUITHS
u opranusanuu. Ha xonen 2005 r. gpyrum 6aHKaM 6GbLIO NPEXOCTABIEHO
7,8% Bcex KpeanuToB, aTo Ha 0,5% Gosbiie, yeM B 1992 T.

Mo>xHO 3aMeTHUTb, 4TO B MOC/eHee BpeMst 6aHKM B OCHOBHOM COXpa-
HUJIU CTPYKTYPY CBOMX KPEAUTHBIX BJIOKEHUH — PEMIAIOIAs YaCTh KPeu-
TOB IPEOCTABAANACH He(HTHAHCOBOMY CEKTOPY 3KOHOMUKH. KpeauTs! mu
B T€ OTPAC/IY MPOMBIIIJIEHHOCTH, KOTOpbIE ObLIM HanboJiee TPUOPUTETHBI-
MU B CTPYKTYp€e SKOHOMHKH, TEM CaMbIM COXPaHS/IU TEHEHIIUIO K B3alMO-
IeACTBUIO ¢ HanboJiee BaXXHBIMU MaTepraibHbIMU notokamu. OHaKo pas-
Mep KPeIWTOB, CHU3UBLIMICS IO BIMSHUEM COKpAllleHHs MaTepUasbHbIX
aKTHUBOB NPEANPHUITHI U OpraHU3aliil, peCypCHON 6a3bl KOMMEPYECKUX
6aHKOB, 000CTPEHUSI PUCKOB B YCJIOBUAX IJIMTENbHOTO 9KOHOMUYECKOTO
KpHU3HUCa, B HaCTOsIIIlee BpeMsI BCe ellle He JOCTUT OCTaTOYHOTO YPOBHSI J1JIst
NOKPBITHSI CIIPOCA XO351UCTBA Ha JOMOJHUTENIbHBIE IEHEXXHbIE CPENCTBA.

Tak, Hanbosee KpyiTHblE POCCUHCKUE KOMITAHUY aKTUBHO IPUBJIEKa-
10T CPECTBA Ha MEXIYHAPOIHBIX (DMHAHCOBBIX PHIHKAX OCPEACTBOM LIEeH-
HbIX 6yMar (eBpooburanuil), BHIIYCKaeMbIX HEPE3UIEHTaMH B MHTEPECaX
KOHKDETHBIX POCCUHCKUX OpPraHU3aluii.

MoXxHO cKa3aThb, 4TO 32 [10CJIe[HeE BPEMsI B CBSI3M C HEKOTOPBIM OXKHB-
JIeHUEM MPOM3BOJACTBA KPEAUThl Hayalyd BO3PAcTaTh KaK B abGCOJIIOTHOM,
Tak ¥ OTHOCHUTesNbHOM 3HaueHuu. Ilo nanueiM Banka Poccun, 3agosmken-
HOCTb 110 KPEAUTaM PealbHOMY CeKTOpY 9KOHOMUKH yxe B 2001 r. Ha 35,3%
npeBblIllaja NpeJKPU3UCHBI ypoBeHb. OTHOIIEHNE pa3Mepa KPEAUTOB
k BBII cocrasssno 11,9%, uto Bhilue, 4eM 3a npensiayye 5 jet. B nocie-
AyIOIeM 3Ta 40JIs1 POZOJIXKAJIa BO3pacTaTh, AoCTUTHYB B 2005 r. 19%. Bes-
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YCJIOBHO, 3TO MOXHO PacLe€HUTh Kak OJaronpusTHYIO, HO BeCbMa CKPOM-
HYIO TEH[EHIHIO, KOTOpasi HabJII0aeTCs B paMKax CyLIECTBEHHOTO OTCTa-
BaHMs posiu KpeauTa B onocpegoanuy BBII o cpaBHeHuIO ¢ T€M, 4TO ObLIO
panee. Hamomuum, uto B 1990 r. cooTHomenue kpeaura u BBII cocraps-
J0 28,1%.

Y10 Kacaercst CpOYHOCTH KPEAUTOBAHUS IPEANPUSITUH, TO MHPIISI LU,
9KOHOMHYECKUH KPU3UC, BBICOKHE PUCKH U 3[€Ch CKa3aJu CBOE CJOBO.
K coxanenuto, Heroctatok nH(bOpPMALMK HE TO3BOJIHJI HaM IPOCIEIUTD IH-
HaMMUKY TTOKa3aTeJisi CPOYHOCTH KPEAUTOBAHUS 32 [IJIUTEJbHbII TPOMEXY-
TOK BpeMeHU. PerynsipHo 6aHKOBCKasi CTATUCTUKA MYyOJHUKYeT AaHHbIE
0 KpeauTax ¢ TOYKM 3peHUs UX CPOKOB HauuHast ¢ 1 ssuBaps 1998 r. Kapru-
Ha BBIJIAIUT CJleayomuM obpasom (tabsm. 1.7).

’ Ta6bnuua 1.7
D.onﬂ Kpeautos npeaAnpuaTUaAM U OpraHn3auuaMm no cpokam
c 1 aHBapa 1998 r. no 1 auBaps 2006 r.

(%)

Cpok kpepuTa, 01.01.} 01.01.{01.01.{01.01.|01.01.{ 01.01.{01.01. {01.01. |01.01.
npepocTaBnedHoro | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006

opraHu3aumsm

Jo 30 axen 4,2 2,4 6,2 6,7 147 159 149 81 6,2
Ot 31 0o 90 aHent 8,9 5,2 6,5 77 9,9 7.8 6,4 9,1 7.8
Ot 91 po 180 AHeit 17,6 93 103 158 148 156 10,1 11,0 11,5
Ot 181 aHsn 36,4 273 335 346 315 27,0 289 305 294
no 1ropa

Ot 1ropa 186 264 18,7 179 194 240 28,4 28,7 29,1
no 3 ner

Csbiwe 3 ner 8,1 157 16,8 11,7 7,3 7.8 9,5 11,0 14,5

Hcmounux: paccumtato no AaHHbIM Brosuietens 6aHKOBCKOM cTatucTHKU. 1999. Ne 4.
C.79;2000. Ne 1. C. 80; 2001. Ne 8. C. 81; 2003. Ne 12. C. 88; 2004. Ne 2. C. 92., 2006. Ne 6.

MoskHO 3aMETHTh, YTO C MOMEHTA KPHU3KCA B CPOKaX KPEAUTOBAHUS
NpPOU30IILIN HEKOTOPhIE U3MeHeHsl. Besen 3a poctoM Kpeautos 10 30 aHel
¢ 4,2% na 1 anBapst 1998 r. 1o 15,9% Ha 1 sxBapst 2003 . OHY CHU3UJINCH
1o 6,2% na 1 susapst 2006 r. Beipocsia nosis Kpeautos cBbiine 1 roga —
€ 26,7% ua 1 ssuBaps 1998 r. no 43,6% na 1 suBaps 2006 r. Takum o6pa3zom,
HaMeTWJIach TEHAEHUUSI YBEPEHHOTO POCTA A0JU KPEAUTOB CBBILIE ToJa
B 00LIEl CTPYKTYpe CCYAHON 330JKEHHOCTH NPEANPUATUI U OpraHu3a-
unit nepex GaHKaMH.

Ipoucxoasiunue U3MEHEHNS CBSI3aHbI, B NIEPBYIO OYepelb, C «IJIUH-
HbIMU»> DyOJIEBBIMU 3aiiMaMH, MOJYYEHHBIMU OAaHKaMU: 3a MOCJAEAHUE
[Ba roga ux 06beMbl YBENUYHIINCH IIPUMEPHO B 3 pa3a, a TAKXKE C POCTOM
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oObema CpencTB, NPUBJIEKAEMbIX KPEIUTHBIMU OPraHU3aLUsIMU U3-3a Dy-
Gexa.

BmecTe ¢ TeM npakTHKa MOKa3bIBAET, YTO POCT KPEAUTHBIX BIOXKEHUI
6GaHKOB B peaJIbHYI0 9KOHOMHUKY, B TOM YHCJIE yIJIMHEHHE CPOKOB KPEUTO-
BaHUs, MO-TIPEXXKHEMY CAEePKUBAETCs 1eUIUTOM CpelHe- U JOJTOCPOYHBIX
PECypCOB B COCTaBe PECYPCOB KPeAUTHBIX yupexxaeHui. Ilo nanueiM Ban-
Ka Poccuu, obs3atenpcTBa GAHKOB CO CPOKOM HCIOJIHEHUs cBbiute 1 roxa
K Koy 2005 r. cocrasunu 17,3% OT COBOKYNMHBIX 06513aTENbCTB GAHKOB-
CKOTO CEKTOpa, YTo Ha 9,3% GoJiblie 10 CPABHEHUIO C JOKPU3UCHBIM I1€PU-
onom (Ha 1 uionst 1998 r.)!. ITo ouenkam Banka Poccun, npeobnaganve
KPaTKOCPOYHBIX MIAaCCUBOB U Ae(PHULUT CPeAHE- U JOJTOCPOUHBIX PECYPCOB
IPOJIOJIKAET CAEPKUBATh BO3MOXHOCTH GAHKOB IO NPELOCTABJIEHUIO
CpEeIHECPOYHBIX KPeANTOB HepHHAHCOBOMY CEKTOPY 3KOHOMHKH.

I103UTHUBHBIM CABUIOM B CTPYKTYpE KPEIUTHBIX OIEPaLUil sIBJISEeTCS
CHIDKEHUsI I0JIM KPeIUTOB, IPeOCTaBJeHHbIX B MHOCTPaHHO BamoTe. Tak,
ecnu Ha 1 auBapst 1999 r. ona cocrasisina 66,8%, To Ha koHen 2005 r. He
npeBbiinana 28%. ITOT (GakT CAyKUT XOPOLIUM CBUIETENHCTBOM YKpeILe-
HUS IOBEPUsl K HAIIMOHAJILHOH BaJIIOTe.

Kak nokasbiBator ganssie Tabi. 1.8, Haubonee He6JIal‘Ol'IOle‘{HbIM
C TOYKH 3peHHs] BO3BPAaTHOCTU OAaHKOBCKOTo KpezxuTa Obiiy Havamo 1992,
1994, 1995 u 1999 rr.,, Koraa yzxenbHbI BEC IPOCPOYEHHBIX KPEAUTOB CO-
ctaBsin coorBercTtBeHHo 10,3, 12,1, 23,1 u 12,4%. Ctonb BhICOKHI yaeb-
HbIH BeC TPOCPOYEHHBIX MJIaTEXKEN OTpakas HauboJiee TPYAHBINA 3TAIl B 9KO-
HOMHYECKOM DPa3BUTHH.

Tabnuua 1.8

AnHaMuKa yAenbHOro Beca npoCpoOYeHHOR 3aA0/IKEHHOCTH
no kpeauTam B ob6LLeil CyMMe KpeAUTHbIX BJIOXEHUI
c 1 auBaps 1992 r. no 1 auBapsa 2006 r.

(%)

loa Dons lon Dons Fop Jons
NPOCPOYEHHbBIX NPOCPOYEHHbBIX NPOCPOYEHHBIX
KpeauTos 6aHkoB KkpeauToB 6aHKoB KpeauTos 6aHKOB

1992 10,3 1998 6,9 2003 1,8

1994 12,1 1999 12,4 2004 1,6

1995 23,1 2000 6,2 2005 1,5

1996 6,5 2001 5,9 2006 1,3

1997 9,5 2002 2,3

Hcemounux: Tensru v xpeaut : 2003. Ne 9; Brosuetenb 6aHKOBCKOM cTaTCTHRM. 2004.
Ne 2; 2005. Ne 2; 2006. Ne 2

! Tonosoii oruer Banka Poccun 3a 2005 r.
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Ha navano 1992 r. u3-3a pe3koro pocTa I[eH U HeCTabUJIbHOCTH
3KOHOMUYECKOI CHUTyally 33aJep>KKKU BO B3aMMOpacyeTax MeXAy Npes-
NPUSATHSAMU NPUBEIN K HAPACTAHUIO B CTPaHe MJATEXHOro KpU3uca.
CpenHeMecsiuHble TEMITBI POCTa IIPOCPOYEHHBIX IJIATEXEH COCTABJISLIN
164,4%.

Kak oTMeyaioT uccieqoBaTenu Tex JIET, «I10 COCTOsiHUIO Ha 1 mapTa
1992 r. cymma HemnuaTeXxeil NpakTUYECKH COBIasa C CyMMOU KPEIUTHBIX
BJIOKEHUH (IOJIFOCPOYHBIX ¥ KPATKOCPOYHBIX). ITO CBUAETENIHCTBOBAJIO
0 TOM, YTO NPEANPUATHSI TOYTH MOJHOCTHIO TPEKPATHUIIH TNOTaIlaTh KPeau-
Thl: Beiganusle bankom Poccun u IIpaBUTEIbCTBOM KpeAUTH! HA MOKPbI-
THE TIPOCPOYEHHBIX MJaTexed npeanpustuit Osicrporo addekrta He manu.
Bas Hennarexeil npoaoJokas HapacTaTs. Huskasi miaTexecnocob6HOCTh
NPEANPUATHH, HELOCTATOK 0O0POTHBIX CPENCTB B YCIOBUAX POCTA 1IEH CHEP-
’KHMBaJIM TIPOLECC TIPOU3BOACTBA M cTabunmsanun GHUHAHCOBOTO MOJIOXKe-
HYs npeanpustuil. OQHAKO KPEIUTHAsA SMUCCHsI BCE-TaKK CIOCOOCTBOBA-
J1a ocsab/IeHUIo TIOJIOXKEHUS C HEMJIaTeXaMi B HAPDOJHOM XO3SIHCTBE.
Bo BTOPOM MOJIyrofuy HAvajICsl MPOLECC PE3KOTO CHUXKEHHMsI 3TOr0O MOKa-
3aresnsi. BMecTe ¢ TeM mo-npexxHeMy OKO0JIO 4 /5 NpeAnpusiTHI TaK U HE MOTYT
TIOJIYYUTh C MOTPeOUTENIEN MOTHYIO CYMMY CPEJCTB 3a IIOCTaBJIEHHYIO IIPO-
aykiuo»'. B Teyenne 1992 r. mpocpoyeHHast 3a10KEHHOCTb 10 GaHKOB-
CKHUM cCyZiaM B ob1ieM o6beMe KpeIUTOB coXpaHsiyiach Ha ypoBHe 10—15%.
B mocneayiomem oHa TIPOAOJIKaJa BO3PACTaTh, JOCTUTHYB K 1 sitHBaps
1995 r. 23,1%. [IpuynHbI OCTaBATUCh IPEXHUMH, JIMIb UX IPY3 NPOAOJ-
JKaJl YCUITUBAThCS U3-3a NMPOJOJIKAIOLIErocs craja NpOU3BOACTBA.

BecbMa CJ10XKHOE T0JI0KEHUE BO3HHKJIO M B aBrycTe — CeHTsAOpe
1998 1. B cBsi3u ¢ 06bsiBNAEHHBIM JedonToM. KpHsnc nprBesn K CHUXEHHUIO
KPeIMTHOM aKTUBHOCTH GaHKOBCKOTO cekTopa. O6beM pyb6sieBbIX Kpeau-
ToB ynan Ha 16,3%, BamoTHeix — Ha 14,7%. KomMepueckue 6aHKH 6b1CTPO
OTpEearupoBajiy Ha NOBbIIIEHHE TeMNOB MHGISAUNN: 44% 00OCIeMOBaHHBIX
6aHKOB IOBBICWJIY NTPOLIEHTHBIE CTABKH IO NPEJOCTABJIEHHBIM KPEIUTAM.
ITocne kpusuca npoueHTs 1o ccyzxaMm Bodpocau ¢ 40% B uione 1998 r.
10 100% u Gosee nocnie kpusunca®. IIpocpoyeHHast 3a0KEHHOCTD O Kpe-
IUTaM cTajla yBennyuBaTbes. Ecay Ha 1 aBrycra 1998 r. ona cocraBnsina
6,0%, To k 1 mexabpst 1998 r. Bospocna mo 10,9%, a k 1 ssuBapst 1999 r. —
no 12,4%.

IMon BAMSAHWEM CTA6MIM3ALMOHHBIX Mep, HAYABLIErOCSI OXKUBJIEHUS
SKOHOMMUKH JI0JI1 TIPOCPOYEHHBIX IIaTeXel Mo 6aHKOBCKUM CCYZaM cTaja

! KpeauThasa noautvka 6ankos Poccun B 1992 r. (ananutnyeckuit 063op) / Llent-
paibHblit 6aHk Poccuiickoit Menepauun. JlenapraMeHT uccaeaoBanmit u uiipopmaunu. M.,
1992. C. 11.

2 lenbru v kpeauT : 1999. Ne 1. C. 12.
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CyliecTBeHHO cokpamiarbes. B 1999 r. BanoBoii BHyTpeHHUIT MPOAYKT yBe-
nuduics Ha 5,4%, B 2000 r. — na 8,3%. IIpousBoncrso ToBapos B 1999-m
u 2000 r. Bospocso Ha 10,7%. [To utoram 2001 r. uHGAALUS COKPATUIACE,
cocrasus 18,8% npotus 36,5% B 1999 r.! B 2005 r. undasanus eute 6obiie
cHusuiach u coctaBuna 10,9% npu nponosokatomemcs poctre BBII. Ha 1 su-
Baps 2006 r. npocpoYeHHas 3a0JKEHHOCTD N0 KpeauTam B obuielt cymme .
KpPEeIUTHBIX BJIOKeHUH cocTaBuia 1,3%. ITo HauMeHbIIU I I0Ka3aTesb Ipo-
CPOYEHHOH 3a0JKeHHOCTH 3a nocieqHue 10 jyet.

ITO CBUAETEIbCTBYET O TOM, YTO:

® 3a nocnensue 14 jieT ¢ NO3UIUU CPOYHOCTH BO3BpaTa KpeauTa 10C-
TUTHYT CYIIECTBEHHBII NPOrpecc: A0JIs IPOCPOYEHHBIX CCY/l CHU-
aunach ¢ 10 1o 1,3% B 061eM 06beMe KPEAUTHBIX BJIOKEHUIA;

W BHYTPHU PaCCMOTPEHHOIrO NEPHUOA HMEJIO -MECTO HEPABHOMEPHOE,
CKaukoobOpa3Hoe ABUKEHUE MPOCPOYEHHBIX IJIaTeXel OaHKaM:
B YCJIOBHSIX HApaCTaOIIEro 3KOHOMUYECKOTO KPU3KCa TPOCPOYEH-
Hasl 33/[0JKEHHOCTD B 061eM 06beMe MpeoCTaBIeHHbIX CCY /I 10C-
Turana 23%;

m HauuHas ¢ 1999 r. npocnexuBaeTcss TEHAEHIUS K COKPAIEHUIO
HeIulaTeXei peanpusATii 6ankam. 3a NOC/eNHNE TOIbI YAETbHbIM
BEC IIPOCPOYEHHOM 3a0JDKEHHOCTH 10 CCylaM COKDAaTHJICS B He-
ckosbko pa3. K navamy 2006 r. 1os1s1 MpOCpoYeHHbIX IIaTexXel 1o
KpenutaM coctaBuia 1,3%. 3To cTano ciaencTBUEM Yy4IlUEHUs
CTPYKTYPbI OOOPOTHBIX CPEJCTB IPEATNPUSATHIA, yMEHDIIEHUS OTBJIE-
4yeHrs1 0OOPOTHBIX aKTHBOB B 3a0JDKEHHOCTH IMOKyTaTeJeil u He-
IUIaTEXH, POCTA PEAILHOM I1J1ATEXKECTIOCOOHOCTH POCCUICKUX NP/ -
npusTHii (OTHOLIEHUE IEHEXHBIX CPEACTB B COCTaBE 0OOPOTHBIX
aKTHBOB U IPOCPOYEHHOM 33I0/PKEHHOCTH NocTaBiukam ). ITo nau-
HbIM Banka Poccumy, aTOT nocienqHuil nokasaTesb yKe IO COCTOSI-
uuio Ha 1 centsbpsa 2001 r. nocruran 43,4%, B TOM 4UCIIE B MPO-
MmpiuiedHoctu 32,6%, B To BpeMst kak Ha 1 centsabps 2000 r.
peasibHas IJIATEXECNOCOOHOCTh B 9KOHOMUKE Obljla Ha yPOBHE
30,5%, B mpombinieHHOCTH — 25,1%%;

B JIOCTUTHYTOE COKpalleHNe JA0JH IPOCPOYEHHBIX IIIaTeXeH no 6aH-
KOBCKMM CCYyZaM, OTpa’kasl IIO3UTUBHbIE U3MEHEHUsI B CTPYKType
KPEIUTHBIX BJIOKEHMIA, He IaeT IIOKAa OCHOBAHUH JIUIs1 BBIBO/IA O TOM,
4TO npobjieMa HETJIaTeXel 10 CCyAaM B MOJHON Mepe pPellieHa.

IpencraBisieTcst, YTO NPU BCEM MPOTPECCE ‘B ITOM 06JACTH CJIOKUB-

LIMICS yebHBIN BeC TPOCPOYEHHbIX IJIaTexXell 10 cCyAaM HOCUT HeyCTOH-

' Cmynoe A.M. TIpobaeMbl B3auMOAECTBHS POMBILIIEHHbIX NPEANPHUSTHIA U 6aHKOB.

M. : OuHancel v cratucTrka, 2002. C. 161.
2 lenuwbru v xkpeaut. 2001. Ne 12, C. 4.
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YMBBI XapaKTEP, TaK KaK y OpraHu3auuil 6s11u npobyieMbl ¢ (prHAHCAMMU.
Jlosis1 yOBITOYHBIX OPraHU3alMii XOTsI ¥ CHU3UJIACH, IPOJIOJIKAET OCTABATD-
cs1 Ha BbICOKOM ypoBHe. CoxpaHsieTcsl CylleCTBeHHas oTpacjieBas nudde-
peHIManys B GUHAHCOBBIX PE3YJIbTATaX, YTO CAEPKUBAET Pa3BUTHE UHBeE-
CTULIMI B HEKOTOPbIE OTPACIN U OPraHU3alMH{, a 3HAYUT, U TEMIIbI 9KOHO-
MHUYECKOTO pa3BUTHS.

[IpuunHbI HeMIaTeXei 3a7105)KEHbI HE TOJIBKO B CAMOM XO3SICTBE, OHU
CYIECTBYIOT U BHYTPY GaHKOBCKOM cucTeMbl. OLeHKa KPeAUTHOTO PUCKa
Ha PaHHUX ¥ NOCJIEAYIOMUX CTAANUAX KPEAUTHOTO IpoLecca, Ka4eCTBO Kpe-
JIUTHOTO NopTdeis psAfa 6aHKOB He HAXOASATCS Ha JOJDKHOM ypoBHeE. CoBpe-
MeHHast OpraHu3alusl KpeAUTOBaHMs, 0 YeM OoJiee MoAPOOHO OyneT cKasa-
HO B JaJIbHENIIIEM, COEPXKUT ellle PsiJ 3aMeTHBIX HeZJoCTaTKOB. Poccuiickum
6aHKaM MHOTO elle NMPEACTOUT cAesaTh B 00JaCTH COBEPLIEHCTBOBAHMUS
KPEeIUTOBAHUSI NPEANPUATHI U OPraHU3alui, COKpaI€HHs TPOCPOYEHHbIX
MJIaTexxell o ccyaam.

He cnyuaiino, mo ouenke banka Poccuy, B navane XXI B. pacmmpe-
HUe KPeIUTOBAaHUsI OPraHU3alUi IpU OTCYTCTBUM PEleHUs psiia CTPYK-
TYPHBIX BOIIPOCOB MOJKET BBI3BAaTh HAKOIJIEHHE CUCTEMHBIX (PaKTOpPOB
pHCKa.

CTPYKTYpy KpEIUTHBIX BJIO)KEHUH MOXXHO PaCCMaTPUBATh HE TOJIBKO
C MO3UIUI CyOBEKTOB KPEAUTOBAaHUS, Pa3Mepa U CPOYHOCTH KPEAUTA, HO
¥ C MO3UIUH 1eJIEBOTO XapaKTepa U 06ecreyeHHOCTH GaHKOBCKUX CCY.
K coxanenuro, craTuctruka 371ech BecbMa cKynHas. OIHAKO MOXHO 3aMe-
TUTD, YyTO eci Ha 1 sauBaps 1991 r. ccyabl NperMyIIeCTBEHHO NIPeIOCTaB-
JISLTUCh O[] TOBapHO-MaTepUabHble IEHHOCTH, IPOU3BOICTBEHHBIE 3a-
TpaThl, HEOTJIOKHbIE HY KBl ¥ BHILIATY 3apabOTHOM IJIAThI, TO ¥ B HACTO-
si1iee BpeMsl 3IECh MaJIO YTO U3MEHUJIOCh — HaNpaBJleHe KPEAUTOB, 0GbEKTbI
KpEeIUTOBaHUs OCTaIUCh Te >ke. KpenuTsl nox ToBapHO-MaTepHaIbHbIE IIEH-
HOCTH TpeobJIafaioT U ceifyac. DTO He MCKIII0YaeT U TOTO, YTO HEKOTOPbIE
KPEIUTHBIE YUPEXKAEHHUS UCTIOJIb3YIOT N0JIyYeHHbIe B OaHKaX CCY/bI Ha OCY-
I[ECTBJIEHHE CIEKYJSATUBHBIX OMNepaIyii, He MO LeJeBOMY Ha3HAYeHHIO.
YcTaHOBUTD, KaKast YaCTh KPEIUTOB HAlpaBjieHa HAa TY WM UHYIO XO3sii-
CTBEHHYIO NIOTPEGHOCTb UCXOAS M3 ONMYOIMKOBAaHHON GaHKOBCKOHM CTaTH-
CTHKHY, He MPEACTABJISIETCS] BO3MOXHBIM.

OrnpezenieHHble U3MEHEHUST B KDEAUTOBAHUH TIPOUCXOAUIIM U C Kaye-
CTBEHHOU TOYKM 3peHMs. B cOBpeMeHHOI1 CTPYKTYpe KpeIUTOB INPOJOJIKa-
JIa BO3PaCTaTh A0JIs1 CTAHAAPTHBIX CCY/ ¥ COOTBETCTBEHHO CHUXKAThCS LOJISI
npobieMHBIX U GE3HANEXHBIX CCYA.
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MosxHo 3ameTuTh, uTo ¢ 1 siuBapsa 1999 r. HabiomaeTcss TeHAEHIUS
COKpAIEHHs! 1011 COMHUTEJIbHBIX U Ge3HAaNeXHBIX CCYM, KoTopas K 1 su-
Bapsi 2004 r. coctaBuna 5,0% (taba. 1.9). B cBsi3au ¢ usmeHeHneM MeTOaU-
KM OIpeJieJIeHUsI KauecTBa cCyabl co BcTymneHueM B cuiy ¢ 1.08.04 Iloso-
xxenust banka Poccun ot 26.03.04 Ne 254-I1 <O nopsinke ¢popmupoBanus
KpPEAUTHBIMY OPTaHU3ALMsIMU Pe3ePBOB Ha BO3MOXKHBIE IOTEPH MO CCyAaM,
I10 CCY/IHO¥ 1 MPUPAaBHEHHOI! K Hell 3a10/XKEHHOCTH» CPaBHEHUE Z0JIU NTPO-
6s1eMHBIX ¥ GE3HAZEKHDBIX CCY/l BO3MOXHO TOJIbKO HauuHast ¢ 01.09.2004.
JlanHbIl TOKa3aTesb TAKXKe XapaKTepusyercst cHixkeHueM ¢ 3,8% Ha 1 siH-
Bapst 2005 . 10 3,2% Ha 1 suBapst 2006 r.

Tabnmua 1.9

Aons npo6nemHbix n 6e3HagexHbIX ccya B obuem o6beme ceyn
c 1 sHBaps 1999 r. no 1 avBaps 2006 r.*

Jata Aons Jarta Adonsa Jarta Jons
npo6aeMHbIX Npo6neMHbIX Npo6neMHbix
1 6e3HanexXHbIX 1 6e3HaAEXHbIX 1 6e3HafexXHbIX
ccyn 6aHkoB ccyn 6aHkoB ccyn 6aHkoB
01.01.99 17,3 01.01.02 6,2 01.01.05 3.8
01.01.00 13,4 01.01.03 5,6 01.01.06 3,2
01.01.01 7,7 01.01.04 5,0

* To 01.09.2004 comhuTenbhbix 1 Ge3nanexxHbix ccya. B coorserctBuu ¢ IMosioxe-
nuem Banka Poccun ot 26.03.2004 Ne 254-1T «O nopsinke popMUpoBaHUsi KPEAUTIILIMU Opra-
HH3aLMSMH PE3EPBOB Ha BO3MOXKHBIE NIOTEPH 110 CCY/AM, 110 CCyAHOM Y IPUPaBHEHHO K Heilt
3a/10/KCHHOCTH> U3MEHEH TOPSI/IOK ONpe/ie/ieHusi KauecTBa CCyJl, HaYuHasi C OTYETHOCTH Ha

01.09.2004.

Hcmounux: O630p 6ankosckoro cekropa P®. Bank Poccun. Mespans 2005; UioHb
2006.

YnyduieHue CTPYKTYPbl KPEAUTOB COIPOBOXAATIOCh POCTOM PE3EPBOB
Ha BO3MOJXXHbIe MOTepu 1o ccyaaM. B sHBape 1999 r. nokasarens mo-
CTaTOYHOCTH (OTHOILIEHUsI PE3EPBOB K NIPOCPOYEHHOM 32J0JI)KEHHOCTH)
B KOMMepueckux 6ankax Mocksbl Brepssie npeBbicua 100% u coctaBisn
126,4%'. K nayany 2006 r. yncio 6aHKOB, CO3AaBIIMX PE3EPBbI HA BO3MOXK-
HblE IOTEPH 10 ccyaM B pa3mepe He MeHee 100% oT pacueTHOro, CKOppeK-
TUPOBAHHOTO C y4eToM ¢akTopa obecnedenusi, coctasasino 1186, a ux
yIe/bHBIN BeC B aKTUBax GaHKOBCKOTo cektopa — 98,4%. Pasymeercs, stu
TEHIEHIMHA MOXXHO OXapaKTepH30BaTb KaK IMOJIOXKHUTEJIbHBIE.

B coBpeMeHHBIX yC/0BUsIX GaHKKM CTPEMSTCS TIOBBICUTD 3 PEKTHUB-
HOCTb KPEIUTOBAHUs CBOUX KJIMEHTOB. B 1ies1s1x nosseimenust posu -obecne-

! Bankosckoe nesio B Mockse. 1999. Ne 3 (51). C. 35.
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YeHUs1 KpeAuTa MepPBOOYEPEIHbIM BHUMAHUEM MOJIb3YIOTCS BJIOXKEHUS
B HENIPOU3BOJACTBEHHYIO Cpepy: cayxKeOHble TOMENIEHNUs], MAara3nuHBbI,
3eMeJbHble YYaCTKH, IPyrre 0ObEKTHI HEABHXXUMOCTH.

CJ105KMBLIASICS IPAKTHKA MOKa3bIBAET, YTO OCHOBHASI Macca Kpeau-
TOB, BblZlaBaeMbIX KOMMEPUYECKUMH OaHKaMH, MPECTABIEHA KpeAUTaMU
KPYITHbIM MPOMBIIILTIEHHBIM MPEANPUATUAM, YaCTHBIM U TOCYIaPCTBEHHBIM,
a TaK)Xe KPeAUTaMH KPYNHBIM IIPOU3BOJIUTENSIM B arpONPOMBIIIJIEHHOM
Komiiekce. [laHHasi KaTeropusi 3aeMILMKOB BCETAA BbI3bIBajlla MHTEPEC
Y KOMMepUYEeCKUX 6AHKOB, IOCKOJIbKY KPYITHbIE TPEANIPUSTHSL, paboTatolne
B 00JIaCTY SHEPreTUKH, TSXKEJION MPOMBIIIEHHOCTH, 1006191 U 06paboTKU
MOJIE3HBIX UCKOMAEMbIX, 3aHUMAJIU Belylllee MecTo B 9KoHOMUKe. [laneHue
NIPOU3BOJCTBA U yXy[uleHHe o0uiel 9KOHOMUYECKON CUTyalluu MeHblle
CKasblBaJIMCh UMEHHO B 3TUX OTpacisax. OrpoMHsie 060POTHbBIE CPENCTBA
KPYIHBIX MPEATIPUSTUN BCeraa ObLIM XOPOIIUM 0beCTieYeHHEM KPEIUTOB,
rapaHTHPOBAJIM BO3BPAT CCY>KEHHbBIX CPEICTB U IOCTATOYHO YETKOE BBIMOJI-
HeHMe 00s13aTeNIbCTB nepe] GaHKaMH.

B arponpoMmbliIeHHOM KOMILJIEKCE TPUOPUTETHBIMU SIBJISIIOTCSI TIEpe-
paboTKa CeIbCKOXO3SICTBEHHON MPOAYKIMH U CTPOMTENBHBIA KOMILIEKC,
0cOOEHHO NIPOU3BOACTBO CTPOMMATEPHAJIOB U JKUJIMIIHOE CTPOUTELCTBO,
TaK Kak IPOM3BOAMMAsI MPOAYKIMs obecriednBaeT nepaeiiiine moTpeGHO-
CTH 4eJIOBEKa B MHUIIE U )KUJIbe, ODUEHTUPOBAHA HA KOHEYHOTO NOTpebuTe-
Jisl, ¥ TIO3TOMY TPENNPUSATHS 3TUX OTpacJieil MeHbllle APYTUX 3aTPOHYTHI
Heratesxxamu. Cpeny HUX HanOoJblee KOJTMYECTBO CPEIHUX JUHAMUYHO
Pa3BUBAIOMIUXCS NPEANPUSTHI C XOPOLUIMM YPOBHEM DPEHTA0eNbHOCTH
U KOHKYPEHTOCNIOCOOHOH TpOAyKIMe. -

ITpoexTs! B HepTsiHOM 1 HeDTEXUMHYECKOM KOMILJIEKCE U METAJLIYP-
TUH, TPOAYKUHKS KOTOPBIX CeiYac TOMUHHUDPYET B POCCHICKOM 3KCIIOPTE,
OTHOCSITCS KO BTOPOMY 31IEJIOHY, TAK KaK MPOU3BOJCTBA 3THX OTpacje
ropasiio CujibHee KOHIIEHTPHPOBaHbI, MaCIITAGHBI ¥ KaNUTATOEMKH.

IKCnopTHbIE MPOU3BOACTBA (0COOEHHO CHIPBEBBIE) YXKE MOMETEHBI
MEXY KPYTTHbBIMU KPEAUTHBIMU HHCTUTYTaMU. 3aBOeBaHUE CPeIHUMU OaH-
KaM# CBO€H HHUIIW B BBICOKOTEXHOJIOTMYHBIX, HAYKOEMKHX OTPaCIsX,
y KOTOPBIX €CTh XOPOILIKE MEPCIIEKTUBbI HA BHEIIHEM U BHYTPEHHEM DbIH-
KaX, BO MHOI'OM 3aBHCHT OT OTJI2XKEHHOCTH MeXaHM3Ma IIPUBJIeYeHHUs1, 0TGO-
pa, 06CIyKUBaHKUSI MacCOBOTO KJIHEHTA, B3aUMOJENUCTBHUS C BIACTHBIMU
CTPYKTYPaMHU, C MPEATNPUHUMATENbCKUMHU U GUHAHCOBBIMU Kpyramu B Poc-
CHHU U 32 PYGEXOM, C MEXAYHAPOAHBIMU 3KOHOMUYECKUMH OPraHU3alMsi-
MH, OT TEXHUYECKOI OCHALIEHHOCTH CaMoro 6aHKa.

KpenutoBaHue MeXayHapoIHON TOPrOBJIH B OC/IEHEE BPEMSI SIBJISI-
€TCs1 OHUM U3 HauboJiee IWHPOKO Pa3BUBAIOIIMXCS HaNPaBJIeHU I KPeIuT-
HO¥ TIOJIMTUKU KPYTMHBIX YHMBEPCAIbHBIX POCCUICKUX 6aHKOB. PasButre
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3TUX ONepaluil BO MHOTOM CIAEPXXUBAETCS U3-32 TOTO, YTO TOJIBKO Y3KOMY
KPYTy POCCHIICKMX GAaHKOB OTKPBITHI JIMHUH /151 TIOATBEPXKAEHUST aKKpe-
OUTUBOB 3aMaJHBIMU KPEAUTHBIMU MHCTUTYTaMU. DTOT KPyT OrpaHUYMBa-
€TCsl KPYMHENINUMH 3aMafHbIMU KPEAUTHBIMU MHCTUTYTaMH, B KaluTaje
KOTOPbIX YYaCTBYIOT MeKAyHapoaHbie 6aHKH (MOCKOBCKHUI MEXIyHAPOL-
Hblit 6aHK), EBponelickuii 6aHK peKOHCTPYKIMHY ¥ pa3BuTus. K aTomy Kpyry
TaK)Ke MPUHAJIEXKAT HEKOTOpble GaHKH, o6pasoBaBiirecs: Ha base oTpac-
JIEBBIX MUHHMCTEPCTB ¥ FOCYAapCTBEHHBIX OaHKOB. [loaTBEPXKIEHNE aKKpe-
JUTHBOB OCTaJIbHBIX 6aHKOB OCYIECTBJISETCS 3aNafHbIMU 6aHKaMU B OC-
HoBHOM mox 100%-Hbiit 3a0r 1eno3uTOB. Tak K€ MOCTYMaloT U KPYIHbIE
poccuiickue 6aHKM MO OTHOUIEHUIO K CBOMM 3aeMINUKaM WJIM MEJIKUM
U cpenHUM OaHKaM.

PeanbHoe conmeiicTBHe KpeaUTaM B MPOMU3BOACTBO HAaHKU 334aCTYIO
OKa3bIBaIOT Yepe3 pa3BHBalolleecst MPOeKTHOe ¢prHaHCUpoBaHUe (yrpaB-
JeHue npoekTamu). KpeauTHbI HHCTUTYT CaMOCTOSITENIbHO UJIH COBMECT-
HO C NIPEAINPHUSATHEM BbIOMpAET MPOEKT sl MPSIMOrO KPENUTOBAHUS, Olle-
HUBAET €ro 0OO0CHOBAHHOCTD, 3(P(HEKTUBHOCTD C YIETOM Pa3IMYHOTO POAA
PUCKOB, pa3pabaTeiBaeT OOIYI0 KOHUENIINIO, TEXHUKO-9KOHOMHYECKOE
obocHOBaHMe, OusHec-TIaH. [IpaKTHKa MOKa3bIBAET, YTO /sl PACIIMPEHUS
y4acTus GaHKOB B IPOEKTAX KPEAUTOBAHMUS 11€7€CO0OPA3HO 3aKOHOAATE b=
HO OIIpefesIUTh NIPOTPAaMMY CTHMYJIMPOBAaHUSI UHBECTULINI B POCCHUICKYIO
HKOHOMMUKY. ‘

IocTenenHo poccuiickue GaHKU HAYMHAIOT OCYIIECTBJISITh TIPOEKTHI
COBMECTHO C POCCUIICKMMU NTapTHEPAMU. :

Oco6bIM HanpaB/IeHUEM [EATETbHOCTH KOMMEPYECKUX OAHKOB SIBJISI-
€TCsl KpeauToBaHue chepbl Manoro 6usHeca. ITOT CETMEHT PBIHKA B IO-
CJIe[IHVe TOJBI IIOCTOSIHHO pacTeT. I10sBISIOTCS HOBBIE MaJible Tpeqpusi-
THs, paboTaomue B chepe yCayr, TOProBIM U MEJIKOrO NPOU3BOACTBA.
VIMEHHO OHY B HACTOSIIMI MOMEHT OCTPO HYKAAI0TCsl B CBOOOIHBIX JEHEXK-
Hbix cpenctBax. OQHAKO 37eCh OaHKM CTATKUBAIOTCS C OCHOBHOM 1pob;ie-
MO — BO3BpPaTOM KPEIUTOB.

CJ/105KHOCTbH TIPOGIEMBI COCTOUT B TOM, YTO BHOBb OTKDbIBAaEMBbIE
U IaXe AeHCTBYIONIVE OPraHU3auK He 0061aNaoT HEOOXOAUMbBIM UMYIIe-
CTBOM U KallUTAJIOM U HE B COCTOSIHUM NPEAOCTABUTH OOeCneYeHre TI0y-
vyaeMbIM ccyzam. IIpex/ie 4eM OTKPBITh KPEAUT MOAOOGHOMY NPEATIPUSTHIO,
COOTBETCTBYIOLIEMY MO/PA3/IeIeHNI0 KOMMEPUYECKOro GaHKa HEOOXOAUMO
TLIATENbHO U3YYUTh CUTYallMIO B JAaHHOI cepe 3KOHOMHUKHU, TPOBEPUTD
6/1aroHaIeXKHOCTD TPEATIPUHUMATESL, €r0 CMIOCOOHOCTD K TPAaBUJIbHOMY
BE/IEHMIO JZieJ1 U TOJIBKO IT0CJIe 3TOrO IIPUHUMATD pPellleHHe O MPeaoCcTaBie-
HUM KpeauTa. U XoTs cyuiecTByeT MHOXeCTBO (berepanbHbIX U FOCyaap-
CTBEHHBIX NIPOrPaMM, CBSI3aHHBIX CO CTPAXOBaHHEM KDEIUTOB, IPENOCTAB-
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JISieMBIX KOMMEPYECKMMH OaHKaMU YaCTHBIM MPEANPUHIMATENSM, MabIM
NPeAnpUATUAM ChEpBI YCIIYT, TOProBIN U NPOU3BOJACTBA, BCE XXe OaHKH
HEOXOTHO NMPENOCTABISIOT UM ccyasl. OgHUM U3 (1arMaHOB KpEIUTOBA-
Hust Masioro 6usneca siByisiercsi Coepbank Poccuy, npenaraomuii HECKOJb-
KO YCJIOBUM U CX€M KPEAUTOBaHHs JAaHHOU KaTEropUHU 3a€MIIKKOB.

K coxaneHuio, COCTaB KPEAUTHBIX HHCTPYMEHTOB, IPUMEHSIEMbIX
B HACTOs1ee BPEMsI POCCHICKUMU KOMMEpPYECKUMU OaHKaMH, OXHOTHUIIEH,
HepasHooOpa3eH. Ciabo UCNOJB3YIOTCS TaKUe LIMPOKO NMpUMEHsIEMbIE
B Pa3BUTbIX CTPaHaX (PUHAHCOBbIE MHCTPYMEHTHI M METOABI KPEAUTOBAHHUS,
Kak JioMb6apaHOe KPeAUTOBAHHUE, IM3VHT, (DAaKTOPHHT, OOIHUTrallHOHHOE Kpe-
IUTOBaHHWE, CHHANIMPOBAHHOE KPEAUTOBAHME.

CooTHo1IEHVE MEXIY OTAEIbHBIMU BUAAMH KPEIUTOB B Pa3HbIX 6aH-
Kax HeoAIMHaKoBo. BMmecTe ¢ TeM HEO6XOAHUMO OTMETUTD JOCTATOYHO IIHUPO-
KOe Da3BUTHE KPEAUTA B IIpeesiax KpeAUTHOH IMHUU. DTO CBUAETEIbCTBYET
0 TOM, 4TO GAHKHU CTPEMSITCSI YCTAHOBHUTD [OJITOBPEMEHHBIE CBSI3H C KIIMEH-
tamu (6osiee MOAPOOHO ITO U3JIOXKEHO B riaBe 3).

B nesiom pasBuTHe KpeauToBaHusi B Poccuy mpoxoauT 10BOIBHO MPO-
THUBOpPeYBO. Mexxay MaciitabaMu KpeAUTHBIX ONEPALNil ¥ MaTePUAIbHbIM
TIPOM3BOACTBOM TPOCJIEKUBAETC BECHMa BaXKHAsi 3aKOHOMEPHOCTH: 00b-
€MBbl Pa3BUTHUS KPEAUTOB ONPEAENIOTCA MAcIITabaMy Pa3BUTHS SKOHOMHU-
ku. BMmecre co cniagom npousBoacTBa U 06paleHHsT TOBAPOB HA MPOTSIKe-
HUM nocaegHux 20 JieT CoOKpamantuch U KpeauTHble BiaoxeHus. Hexoropoe
OXKHBJIEHHE 9KOHOMUKH, DOCT BAJIOBOTO BHYTPEHHETO NTPOAYKTA 1 TPOMBILII-
JIEHHOTO MPOM3BO/JCTBA MPUBOAMIN K IOCTENEHHOMY POCTY KDEAUTHBIX
BJI0KeHMit. Kpusnc 1 oxxuBiieHne 5KOHOMHUKH COOTBETCTBEHHO CONPOBOX-
JaJIUCh MaJileHHeM U HEKOTOPBIM YBEJNYEHUEM KPEAUTHBIX BIIOXKEHHUH.

B cooTBeTCTBUM € JaHHOI 3aKOHOMEPHOCTHIO B PAa3BUTHH KPEAUTA
3a nocJieHee BPeMsl MPOCJIEXKUBAETCS TEHAEHIMS, CBSI3aHHAS C JJIUTENb-
HbBIM MEPHOJIOM CIIA/[a 9KOHOMHKH, CYIIIECTBEHHbIM YMEHbIIIEHEM 0OBEMOB
KpPeIUTOBaHMsI, COKpAIlleHHeM [0/ KpeauTa Kak UCTOYHHKa (hOpMHUPOBa-
HUsS1 0OOPOTHBIX CPENCTB OPraHM3alUMiA, yIOPOXKAHUEM ILIATHI 32 KPEIUT,
CHIDKEHHEM €ro POJiM B 9KoHOMHYeCcKOoM pa3BUTHH. K 1996 r. oTHOmIEHNE
pa3mepa kpeauta k BBII cuusunnocs 1o 9,6%, uiau nmoutyu B 6 pas no cpas-
Henuto ¢ 1980 r.! B 1997 r. yaenpHblit Bec KpeguTa Kak UCTOYHUKA GOPMHU-
poBanusi BBII 6511 B 6—7 pa3 Menbite, ueM B cepeante 80-x ronos. K cepe-
nuHe 90-x rofoB nJaTa 3a KPEIWT MPEBBIILIAIA YCIOBHYIO peHTabeIbHOCTD
IPOU3BOACTBA. 3a KPEAUTDI B TpeeNaX rofa OPraHU3alHsIM HYXXHO OblIO
matuth oT 30 10 50% rofoBbIX, B TO BpeMst KaK B paclpefeIuTeIbHOM cH-

! PaccunTaHo 110 AaHHBIM JKypHana «Jlenbru u kpeaut». 1995. Ne 11. C. 33; Ananutu-
ueckoro 6aHkoBcKoro xKyptaza. 2001. Ne 1 (68). C. 21.
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CTeMe X03s1}ICTBa 10 Nepexo/ia K CHCTeMe DhIHOUHBIX OTHOIIEHUI NjjaTa 32
KpenouT cocrasiisiiia 1—2% rogoBbix.

B aTOoT mepuoa mpoucxoauau U Apyrye BaxkKHbIe Npoleccel. Beaen
3a pecopMoii 6aHKOBCKOI crcTeMbl B KoHIle 80-X rofIoB HauaIlCh KOMMEp-
LMaIM3alHsl KPEANTHBIX OTHOLIEHMUT, UX TIpUCTIocobIeH1e K HOBOM CHCTe-
Me x03siicTBoBaHus. OT KpeIUTOBaHUs1 0O bEKTOB GAHKH NTEPEXOMNIIN K Kpe-
IUTOBaHUIO CyObEKTOB, NIOJIHEE YYUTHIBAIM UX KpeauTocnocobHocTs. 1len
MPOLIECC OCBOEHHUSI HOBOM TEXHOJIOTHH U NPOLIEAYP PaCCMOTPEHUS KPeAUT-
HOH 3as1BKH, pacyeTa pa3Mepa KPeIuTa ¢ y4eTOM Pa3JIM4YHOro pojia PUCKOB,
BBIIAYM M TOTalleHusi OaHKOBCKHX cCyA. [[pHHIUIBI KPEAUTOBAHUS XOTSI
U OCTaBaJIUCh C SKOHOMHMYECKOH TOYKH 3pEHHs MPEXXHUMH, OTHAKO HX pea-
JIM3anusi MpUoOpeTaia HECKOJIbKO MHble (DOPMBI (B YaCTHOCTH, AeHCTBOBAIN
OrpaHUY€eHHs Ha pa3Mep KPYNHBIX KPEIUTOB, YPOBEHb JUKBUIHOCTH U [IP.).

XapaKTepHO U TO, YTO C MOMEHTa 06Pa30BaHMUs HEPBbHIX KOMMEPYECKUX
6aHKOB B PoccuM B CTPYKTYpPe KPEAUTOB TAKXKe IPOUCXOAUIIH CYIIIECTBEH-
Hble M3MeHeHUsl. BMecTo KpeauTOB Mo TOBapHO-MaTepHabHbIE 1IEHHO-
CTH, TOBAapbl OTIPY>KEHHbIE ¥ 3aTPAaThl BO3HMKAIN HOBBIE CCYZbL: 110 KOHTO-
KOppeHTy (BHocjeAcTBUM ObLT yIpasiHeH), Mo oBepapadTy, B mpeneaax
KpeIUTHOM JIMHUH, C TPUMEHEHNEM Bekcesiel. B poccuiickoii mpakTuke Bce
Yalle cTaiy NpuberaTh K XXUJIMIIHBIM UIIOTEYHBIM CCYAaM, CHHAMIUPOBaH-
HBIM KpeIuTaM, JU3UHTY U Ap. [Ipoucxoaun cBoeobpasHblil mpoiecc
0OHOBJIEHUs] KPEAUTHOrO MOPT(des, KOraa MOsBJSJINCH HOBbIE CCYAB,
pacuMpsiOIie TPAaHULbl KPEAUTOBAHUS, IPH O0IIEM CHIXKEHUH (BILUIOTh
1o cepeaunbl 90-x romoB) Macutab6oB KpequtoBaHus. Takum 06pa3oM, TeH-
NleHIUs COKpaIlleHNst MacITaboB KPeAUTOBaHUs COCYIIECTBOBAJA C pac-
HIUpEHNEM NepevHsi GAHKOBCKUX CCYZ, NOATBEPXKAAsI TEM CaMbIM BO3MOJX-
HOCTb IOSIBJIEHUS TPOTHBOMOJIOXHBIX TEHAEHIUI POACTBEHHBIX ITPOLIECCOB
(0 yeM MBI yIIOMHMHAIHA B CaMOM HayaJle 3Toro naparpada).

[naBHOI TeHAEHLMEH MBI CYUUTAEM MPOUCXOASALIUHN npoliecc GopMHU-
POBaHUsI HOBOH CHCTEMBI KDEAUTOBAHUSA, afIeKBAaTHON IepeX0OJHON 3KOHO-
MUKe, I[le MEeXIy Y4aCTHHUKaMU KPEeIUTHOIO Ipoliecca CO3AAI0TCs MHbIE
OTHOLIEHHUsI, OTOOPaXKAIOIIE HHTEPECH! 0OEUX CTOPOH, TIOSIBIIAIOTCS UHbIE
(OPMBI KPeTUTOBAHHs, TO3BOJIAIONIME CHU3UTh KPEAUTHbIE pucKy. Jlau-
Hasl TEHJEHIIUs], KaK y>Ke OTMEYasoch, IPOSIBISIETCS B OOHOBJIEHUH apce-
Hasia 6aHKOBCKUX CCYZ, TPHUMEHEHNH TEXHOJIOTUHU HX BbIAAYM U TIOrauie-
Hus (cM. 06 3TOM MoAPo6HO B riiaBax 2 u 3).

He To1bKO MEHSIIOTCSI TPOLIEAY Dbl KPEAUTOBAHMSI, OOHOBIISIETCS TIOHS-
TuiiHbIM annapat. Ceiiuac He NPUMEHSIIOTCS TOHSATUS TaK Ha3bIBAEMBbIX CIle-
L[MAJIbHBIX U TPOCTHIX CCYIHBIX CYETOB, KPEAUTOB Ha OJIEBBIX HAauaslax, Bbl-
JaBaeMbIX MPEANPHUSTUSIM TSKeJOH NMPOMBILIJIEHHOCTH, KPEAUTOB MOA
pacueTHble JOKYMEHTH! B nyTH U Ap. OfHOBpeMeHHO B GaHKOBCKOM Mpak-
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THIKE MOSBJISIIOTCS HOBbIE TEDMMHbBI, KOTOPHIX HE BBLIO 110 MEpexoaa K pbl-
HOYHBIM OTHOILUEHHUsIM. BriojiHe ecTeCTBEHHBIM CTaJIO YIIOTpeOIeHHnE TaKUX
HOHSITUH, KaK KPEAUTHBIM KOMUTET, KDEAUTHBIN aHAIU3, KPEAUTHbBIE HPO-
HeLypbl, KpeAUTHbIE UHCTPYMEHThI, KDEIUTHBI MOHUTODHHT, KPEeAUTHAs
MCTOpUSI, KyJIbTypa KPEAUTOBAHHUSI.

K jokanbHBIM TEHAEHLUSM MOXHO OTHECTH TE€HAEHIUHU HeoOblulero,
MECTHOTO 3HaY€HUsI, 0TOOpaXKawlue OTAeJbHbIE CTOPOHbI KPEAUTHOTO
npouecca. Takue TeHIEHIMM MOTYT BbIPaXKaTb KaK KOJIMYECTBEHHYIO, TaK
1 Xa4eCTBEHHYIO CTODOHY Pa3BUTHsI CUCTEMbI KpEIUTOBaHUs, TO3TOMY CJle-
JyeT pa3jinyaTh KOJIMYeCTBEHHbIE U Ka4YeCTBEHHbIE JIOKAIbHbIEe TEHAEHIIUH.

K TenmeHuusM, oTobpaskamouM KOJIHYECTBEHHYIO CTOPOHY Pa3BH-
THS CUCTEMBI KPeIUTOBaHUsI, OTHOCSITCS:

B CHUXeHHe abCOMIOTHOTO pasMepa KPeAUTHBIX BJIOXEHUH (B TOM

Yyycje B OTpPacjeBOM pa3pe3e), MMeBIIee MECTO C CepeaMHbI
80 mo nHayana 90-x romos;
® ypennyeHHe abCOMIOTHOTO pa3Mepa KPEIUTHBIX BIIOXEHUH (B TOM
YycJle B OTPAcjaeBOM pa3pe3e), HauaBuieecs: B Hadase 90-x roznos;
B DOCT [I0JI1 KPENTa B COBOKYTMHBIX aKTHBaX, HAOIIOAAI0UIMICS B TIO-
CleHuYe TISATh JIET.

K TtenaeHnusaM, BrlpaXkalolMM KaueCTBEHHYIO CTOPOHY Da3BUTHS
CHCTEMbI KDEIUTOBAHUS, MOXKHO MPUYUCIIUTH:

® najeHue J0IH KpeaUTa KaKk UCTOYHUKA (OPMUPOBaHHSI 0OOPOTHBIX

cpencts npeanpusituii, npoucwenuee B 1990-x rogax;

B CHIDKEHHUe OTHolleHus pa3Mepa kpexnuta k BBII, nMesiiee mecto

BO BTOpO# nososuHe 80-x roaos;

® yBeJiMuYeHUE OTHOLIeHUs. pa3mepa kpeauta k BBII, nabiaio-
Jamoleecs: B MOCJAeHUE ISATh JIET;

B yBeJMYEHHE CPOKA IMOJIb30BAHUS CCYAaMHU, 0OCTYKUBAIOIIUMU
OCHOBHYIO IPOM3BOACTBEHHYIO A€sTeJbHOCTb NMPEeANpPUATUH
(1o cpaBHeHUIO ¢ HayaioM 90-x rogos);

B coKpaileHue 0/ NPOCPOYEHHBIX IIaTeXeN 110 GAHKOBCKUM CCy-
nam, Haburofaromeecs B ocjaeaHue rogbl (HaunHas ¢ 1999 r.);

B coKpalleHue KoJu npobieMHbIX U 6e3HATEXHBIX CCYZ, IPOSIBIIA-
IoIleecsl B OCTIEKPU3UCHBIN NTepHOL;

m GoJiee BHICOKOE NOKDHITHE KPEAUTHBIX BJIOXEHUH pe3epBaMu,
CO371aBaeMbIMH Ha BO3MOJKHBIE [IOTEPH IO CCyAaM, HabogaeMoe
c 1999 r.

MunukaropaMy NO3UTHBHBIX TEHAEHIMH MOTYT CJIY>XKUTb:

® ycxopeHre 060paYrBaEMOCTH KDEANT;

B DOCT ZOXOJOB Ha KaXXAbIi py6ib KPEAnTa;
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yJIy4lleHVe CTPYKTYPBl KPEAUTHBIX BJIOKEHUH, aleKBaTHOH NpH-
opUTETaM 3KOHOMHUYECKOTO Pa3BUTHS CTPaHbI;
Pa3BUTHE HOBbIX BUIOB KPEAUTOB U (POPM KpPEIUTOBAHMS;
COKpallleHle pa3Mepa U JOJU MPOJIOHTUPYEMBIX CCY;
CHIKeHUE CeDeCTOMMOCTY KPEAUTHBIX ONEpaluii;
CHIKEeHHE IIeHbl KpeAUTa U pPacliUpeHHe ero JOCTYITHOCTH JJIst
60oJiee WHMPOKOrO KPyra KJIUEHTOB;
¢opMupoBaHUe HHPPACTPYKTYPhl KPEOUTHBIX onepanuii (B ToM
qucie HHGOPMALMOHHOrO, METOAUMYECKOTO, KapoBoro obecneye-
HUS U T.IL.);

® yjyylleHue PeryJiATUBHOU 6a3bl, B TOM YMCJ/IE€ 3aKOHOB, 3allyIa-

JOIUX IIpaBa KPeAUTOPOB U 3a€MILUKOB, U JP.

IlpencraBisiercss, YTO Ha ONpe/IEJIEHHBIX OTPE3KaX BPEMEHU HaIlpaB-
JIeHWe KaXXJOil M3 NaHHBIX U APYTUX TEHAEHLUI MOXeT He COBIaAaTh,
MOCKOJIBKY IIDU BCEH UX CONMPUYACTHOCTU KPEAUTY KaK TAKOBOMY U CUCTE-
Me KPEeIUTOBAaHUS KaXIblil 3JIEMEHT CUCTEMBI OTOOPaXKaeT JIOKAIbHYIO
XapaKTEePUCTHUKY, KOTOPask MOXET MEHSATHCS B Pa3HBIX MJIOCKOCTSX,
3a4acTylo He MeHsd reHepajbHYIO JUHUIO Pa3BUTUA, ONpeessseMyo
nepexonHON 3KOHOMMKOM, MaKkpo- U MUKPO3KOHOMHYECKUMU NPeSIo-
ChIJIKAaMHU.

B nanpHeliieM HaM NPEACTOUT ONpPeNEaNUTh, HACKOJbKO OPraHU3allU-
OHHAs1 CTOPOHA KPEAUTOBAHMUSI TPEACTABJISET COOOM JOCTATOYHO COBEPILEH-
HYIO KOHCTPYKLUHIO, YTO CAEPKUBAET €€ NMO3UTUBHOE Pa3BUTHE U YTO HEOO-
XOJUMO TPEAIPHUHSATH, YTOObl YCTPAHUTD CYIIECTBYIOI[ME HEAOCTATKU
B MeXaHH3Me KPeIUTOBaHUs NpeqIpHUATHH.

Bonpocb! ans caMoKoHTpons

1. Kakue BUIbI TEHAEHIMH MOXHO BBIAEUT B DPA3BUTHH CUCTEMbI KPELH-
TOBaHUS ?

2. KakoBa Bexymasi TEHAEHIIUS Pa3sBUTUS CUCTEMBl KPEXUTOBAHHS ?

3. Kakue nokanbHble TEHAEHIMH MOXHO BBIICTUTb B Pa3BUTHH CHUCTEMBI
KpeAUTOBaHU:A?

4. B yeM MOryT B fasbHelimeM BbIPRXKaThCsl TO3UTHBHbIE U3MEHEHUS] CHUC-
TeMbl KPeUTOBAHUSA?



TJ1ABA 2
COBPEMEHHASA NMPAKTUKA
N HOBbIE 91IBJIEHUSAA B OLIEHKE
KPEAUTOCNOCOBHOCTU SAEMLLIUKA

2.1
KPUTEPUUN N NOKASATEJIU OLLEHKHU
KPEAUTOCNOCOBHOCTU SAEMLLUKA
B CUICTEME MUHUMU3ALUN KPEOUTHOIO PUCKA
M3yuns matepuansl AaHHOro naparpada, Bbl y3HaeTe:

KakK pa3sBuBanoCb NpeacTaBneHne 0 KPUTEPUAX KpeauTocnocobHocTm
3aeMLunKka;

M3 Kakux 3TanoB CKnaabiBaeTcs NPOLECC OLEHKU KpeanuTocnocobHocTu;

Ha Kakve nokasaTenu cneayeT OPUEHTMPOBATLCA NPU OLEHKe
KpeaMTocnocobHocTy;

KaKoe MeCTO KPEAIMTHbIN PEATUHT 3aHUMaeT B OLieHKe
KPeauTocnoco6HOCTY 3aeMLLmKa,;

Kak B cooTseTCcTBUM C TpeboBaHuaMu bazenbckoro komureTa
no 6aHKOBCKOMY Haa30py A0/MKHA UCNONb30BaThCA OLEHKa
KPeauTocnocobHOCTU 3aeMLumnKa B KOHTEKCTE ynpasieHns

KpeaAuTHbIMU pUCkamu,

B YeM COCTOAT NPOo6GNeMbl OLIEHKU KpeanTocnocobHoCTU knueHToB GaHka
B Poccuum. )

Kpenurocnoco6HOCTb 3aeMILIMKa MPEACTABISAET COO0M CrIOCOOHOCTD
K COBEPIIEHUIO CAEJIKU 110 IPeIOCTaBIeHUIO CTOUMOCTH Ha YCJIOBHUSX BO3-
BPaTHOCTH, CPOYHOCTH U MJIATHOCTH, WK, APYTUMHU CJIOBaMH, CTIOCOOHOCTD
K COBEpIIEHMIO KPEAUTHOH cIesKku. B mporecce ynpaBneHUs: KpeAUTHBIM
PHCKOM KOMMepYecKre GaHKH HCMOJNb3YIOT COBOKYMHOCTh KPUTEPUEB
U MoKa3aTeJieil, paCCMOTPEHHE U aHa/NU3 KOTOPBIX MO3BOJSIOT CAENATh
BbIBOZI 00 YPOBHE KpeauTOCocoOHOCTH 3aeMinuka. KoHkperHbiit Habop
NoKa3areel, XapaKTePU3YIOIUX AESTETbHOCTh MPEANPHUITHS B PasHbIX
6aHKax, HEOZIMHAKOB U BUIIOU3MEHSIETCS B IIPOLIECCE PA3BUTHSI KPEAUTHBIX
OTHOIIEHHIA.

OcobeHHOCTH Pa3BUTHsI HaHKOBCKO# CHCTEMBI, B YaCTHOCTH POCCHMA-
CKOU, UMeIOT 6OJIbIIoe 3HaYeHUe [ IOHUMAaHHUs 3BOJIONNY (hopMupoBa-
HUS NOHATHUSA <KPEIUTOCIIOCOOHOCTb», PACKPHITHSI 9KOHOMUYECKOTO CMbIC-
J1a, BKJIa[bIBAEMOr0 B JaHHOE MOHSITHEe. DKOHOMUCThl PacCMaTPHUBAIOT
KPEAUTOCIIOCOOHOCTD C Pa3HbIX TOYEK 3PEHMs], NPe0bIafaonuX B TOT WK
HMHOM MOMEHT BpeMEHU. PeTpoCneKTHBHAsI OlleHKA Pa3BUTHS KPEIUTHBIX
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oTHoLeHUH B Poccun mo3BossieT cAenaTh BbIBOJ O TECHON B3aUMOCBSI3U
NOHATHS KPEIUTOCIIOCOOHOCTY ¥ Pa3BUTHSI KPEAUTHBIX OTHOLIEHUH.

Ilo HalleMy MHEHHIO, KDUTEPUH U TTOKA3aTeNH OLIEHKH KPeIUTOCIIO-
COOHOCTH 3a€EMIIMKA BO MHOTOM OIIPEEJISIIOTCA 9KOHOMUYECKUMU 0COOEH-
HOCTSIMU pa3BUTHs oOmecTBa. DopMUpOBaHME TOBAPHO-AEHEXHBIX OTHO-
LIEHUH1, pa3BUTHE MPEANPUHUMATENBCTBA U YACTHOTO CEKTOPA, SBOJIIOLUS
(hopM ¥ BHIOB KpeAWTa, TOCYAAPCTBEHHAs NMOJUTHKA B 06JaCTH KpeaUTa
BBICTYIAIOT KJIOYEBBIMU (DaKTOpaMU /ISl TIOMCKA aKTyaJbHBIX ITOKa3are-
Jiell KPeAUTOCIIOCOOHOCTH. YPOBEHDb Pa3BUTHA GAHKOBCKOTO J€Jia U CJIO-
JKUBILASICA KYJIBTYPa KPEAUTOBAHUS TaKXKe HAK/Ia[blBAlOT CBOEOOPA3HBbIil
OTIIEYaTOK Ha MpOIECC aHaiu3a KpeauTtocnocobHoctu. Kpurtepuu, Koto-
pble B HACTOsILIEE BPEMsI CBUIETENBCTBYIOT O KPEAUTOCIIOCOOHOCTH TIPEN-
NPUSITHS], 3aBTPA MOTYT He IPUHUMATbCsI BO BHMMaHue. CerogHsIIHUHN THII
3aeMIIMKa, TOIb3YOIUIC YBaXKEeHNEM U PACIIONOXKEeHHEM GAHKOBCKOTO
00611€eCTBa, 3aBTPA MOXKET MEPECTaTh CYMTATHCSI TAKOBBIM.

Brepsble MOHATHE KPEAUTOCTIOCOOHOCTH TMOSIBUIOCH B 9KOHOMUYEC-
koit mutepatype XVIII B. B cBoux Tpynax ero ucnosnbsoBanu A. CMUT
u /1. Keituc, H. Bynre u B. Kocunckuii. KoneuHo, 1 10 3TOro BpeMeHu Kpe-
JIUTOPOB MHTEPECOBAJIA CIIOCOOHOCTD 3a€MIIMKOB K COBEPILEHUIO KPEIUT-
HBIX CHIEJIOK, HO MOMBITKY TAKOH OIEHKU HOCUJIM HECHCTEMATHYECKUii, pa3-
PO3HEeHHBIN xapakTep. OTCYTCTBUE KOMILJIEKCHOTO MOAX0Aa B AaHHON 006-
JIaCTU He OYeHb YNAaYHO KOMIIEHCHDPOBAJIOCh NMOUCKOM OMOEAbHbLX
XapaKTePUCTUK, CBUAETETbCTBOBABIINX, 10 MHEHUIO CIENNATHUCTOB TOTO
BPEMEHH, O AEUCTBUTEIBHOM YPOBHE KPEAUTOCIOCOOHOCTU. BhisiBNieHUE
TaKUX KPUTEPHUEB IO3BOJISIET NMOHSATb, KAKOW CMBICJ BKJIaAbIBAIM HALIU
NPEAUIECTBEHHUKH B IIOHSITUE KPEAUTOCIIOCOOHOCTH, YTO SIBJISIETCS OCOOEH-
HO aKTyaJIBHBIM CETOJHsI, KOrZIa COBPEMEHHOE OTe4eCTBEHHOEe HAHKOBCKOE
COOOIECTBO TAaKKe HE OTJIMYAETCH MCIIOJb30BaHUEM KOMILJIEKCHOTO, BCe-
06BbeMITIONIETO TIOAXO0/A K BONPOCAM OLEHKH KPEIUTOCIIOCOGHOCTH.

2.1.1. 3Bonouns NpeACTaBNEeHU O KPUTEPUSRX OLLEHKU

KpeauTocnocobHocTu

OcCHOBOI [7151 3apOXKAEHMST KPEAUTHBIX OIEpalUil KaK B OTE4eCTBEH-
HO, TaK U B MUPOBOI HCTOPHH SBJISAJIOCH POCTOBIIMYeCTBO. B Haieii ctpaHe
POCTOBIINYECTBO UMeJIo 0cobyIo hopmy. OHO pazBuBanocsk bosiee MelJieH-
HBIMU TEMIIaMHU, YeM B eBPOINENCKUX roCylapCTBaX. JKOHOMUYECKUE OT-
HOUIEHHS, CJIOXKUBIIKECS B oOumecTse B nepsoii nosoBune XVIII B., onpe-
JIeJIS1IM OCHOBHOU KPYTI 3a€MIIMKOB POCTOBIMYECKOTO KpeauTa. [y1aBHO
OTPaCjbI0 SKOHOMUKU Poccuu TOro BpeMeHH 6ObLIO CEbCKOE XO03SMCTBO,
rie NpeobIaaoIUM TUIIOM TIPEANPUSITUS BBICTYIANO TIOMEIIMYbE UMe-
HUe€, BeLyHIIUM COCJIOBUEM — JBOPSIHCTBO, IO3TOMY OCHOBHBIM THUIIOM Kpe-
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JUTHBIX OTHOIIEHHI BHICTYNAJIO0 KPEAUTOBAaHHE TOMEIIUKOB U ABOPSIH MO/
3aJI0T CeJIbCKOXO3sICTBEHHBIX yroAui. B Takux yclI0BUSIX OCHOBHBIMHU
(hakTOpamM¥ KpeauTOCIOCOOHOCTH 32EMIIMKA BBICTYNAJa €r0 PENyTalus,
pa3Mep MMEeHHUs], IPEIOCTaBJISIEMOTrO B 3aJI0T, ¥ KOJUYECTBO KPEMOCTHBIX
KpecTbsiH. BMecTe ¢ TeM HEBO3MOXKHOCTb 3aKOHHOTO NTEPEX0/1a 3€MJIH B PYKH
HEeIBOPSIH CY’KaJio NOTEeHIMaJbHblEe TPAHUIBI KpenuToBaHus. Hecmorps
Ha TO YTO Pa3BUTHE POCTOBIIMYECKOrO KpeauTa B Poccuu He ObLIO TakuM
6ypHbiM, Kak B EBpone, npeobianawmnivie GpakTopbl KPEAUTOCIOCOGHOCTH
3aeMIIIMKA 3MOXU POCTOBLIMYECTBA B JOKHOI Mepe chOPMHUPOBATUCEH. ITO
ZI0BEpHE KPEIUTOPa K 3a€MIIUKY U CIIOCOOHOCTb MOCJEMIHETO MOJydYaTh
noxon. OCHOBOM ke TaKOH! CTOCOOHOCTH BBICTYIIAN HE NTPEANPUHAMATEb-
CKHE KayecTBa 3aeMIINKA, a KOJNYECTBEHHAsI M KaueCTBEHHasl OLlEHKa ero
aKTHBOB: 3eMEJIbHBIX HAETIOB M KPENMOCTHbIX Ayl MIMeHHO 3TH dakTops
MO3BOJISI/IN KPEAUTOPY HaZesIThCSl HA CBOEBPEMEHHBI BO3BPAT KPEANTA.

Oco6eHHOCTBIO KPETUTHOM CUCTEMBI Poccuy Ha clieayoneM aTare
pasButus Gankosckoro aena B XVIII — nepsoit nonosune XIX B. apas-
Jioch peobiafilaHye rocyJapCTBEHHON COOCTBEHHOCTU B GAaHKOBCKOM cde-
pe, re BeAYILIYIO POJib UIPajil rOCYAapCTBeHHble (Ka3eHHblE) KpeaUTHbIE
yupexaeHus. O6bsICHIIOCh 3TO TEM, YTO B OTJIMYME OT CTpaH 3anagHou
EBpornsl, rie pasButre 6aHKOBCKOTO [€Ja U0 PykKa 06 PYKy C pa3BUTHEM
KalUTaIu3Ma, B Poccuy KpeluTHbIE YYPeXIeHUs Pa3BUBAIUCh B PaMKaX
noJiypeonanpsHON 9KOHOMUKH C ee KpailHe Y3KMMU BO3MOXHOCTSIMU IS
pa3BUTHS YaCTHOIO NMpeanpuHUMaTeabcTBa. Kak mucan poccuiickuii nccie-
noBatenb Havana XX B. M.W. Borosienos, OpuruHaJbHOCTh GAaHKOBCKOM
cucremsl Poccuu 3akitroyanack B ToM, uTo 10 1864 r. (rox nosiBieHus nep-
BOTrO YacTHOro OaHKa) «4YacTHas WHUIMATHBA COBEPIUIEHHO OblLia 4yXaa
6aHKOBCKOMY neny»!. MOTUBBI CO3aHUs TOCYNapPCTBEHHBIX KPEAUTHBIX
YUYPEXAEHUN OBLIN MPOCTH U MOHATHBL COMTH BBI3bIBAIOIIMI Bceobliee
HEeZJOBOJIbCTBO BBICOKHI POCTOBIIMYECKHI1 IPOLEHT, CTPEMJIEHHE TOCYAap-
cTBa 00ecneyuTh Ka3He JIETKOAOCTYIHbBIA KPEAUT U IKOHOMUYECKH MOJ-
ZepxaThb JBOPSTHCKOE COCJIOBHE.

ITepBble rocynapcTBeHHbIe KpEIUTHbIE OPraHU3alNH nrHopnpOBaJm
3HAYUTEJBHYIO YaCTh POCCUSIH — MOMEIIHUKOB-3eMJIeBnaziensiieB. Kak npa-
BHJIO, BbIZIaBa€Mbl€ STUMH OPraHHU3aLMSIMU CCY/IbI IPEXOCTABIISIUCH 110 3Ha-
KOMCTBY U B 3aBUCUMOCTH OT CTEIIEHU BJIUATENBHOCTH ¥ OJIM30CTH KO [IBODY
MNOTEeHIMAJIBHOrO 3aeMiuka. 1 ecnu B Havase CyIIecTBOBaJO HEKOTOpPOE
olnaceHue BPEIHBIX MMOCJIEACTBUI 3a10JKEHHOCTH 3eMJleBaziebueB (O6pa-
JINCH B 3aJI0T He JEPEBHH, a TOJIbKO JPAarOLUEeHHOCTH), TO MO3Hee MO/ JaB-
JIEHHEM [BOPSIHCTBA OTHOIIEHHE MU3MEHUJIOCh.

! Bozonenoe M.H. TocynapctBeHHbiii 6aHK 1 KoMMepyeckmii kpeaut. Kues, 1914. C. 286.

41



Heo6xomMMoCTh B KPEAUTHBIX YYPEXKAEHUSIX OOBSICHSNACH U AaJIb-
HEMIIINM POCTOM MPOIEHTHBIX CTABOK y POCTOBLIMKOB, CBSI3aHHBIM C HEJO-
CTaTKOM 4acTHoro kpeauta. B 1754 r. 6bimu co3nanbl [ocynapcTBeHHBIN
6auk 11s geopsiicta B Cankt-IlerepGypre u Mockse npu Cenate u CeHaT-
CKOI1 KOHTOpE, a TakXe BaHK /1t monpaJieHust aes1 Kynedeckux npu CaHKT-
[Terepbyprckom nopry. Kak ormeuan K. Mapxc, pa3BuTiie KpeIUTHOTO fieJia
coBeplIaeTcs KaK peaKuusi POTHB POCTOBIUMYECTBA. B manHOM ciyyae
Poccust cTaza Ha MyTh 3aKOHOJIATeTbHOTO OrPaHUYEHUs HOPMbI TIPOLIEHTA.
OnHaxo, KaK MMOKa3ajo0 BPeMsl, OTPaHUY€EHKE NPOLEHTa ObLIO IBHBIM CBU-
JIETEJILCTBOM JK€EJIaHUsI TOCYAApCTBa 3AIUUTUTh OT Pa30pEHUsi OCOOBIN THII
3aeMII[HKAa — J[BOPSIHCTBO, I OCTAJIbHBIX )K€ 3aEMILHKOB 3TO BEJIO JIUIIIb
K YIOPOXKaHHUIO U YCJIOKHEHUIO TIPOLENYPHI NTOJyYeHUs] KpeauTa.

Bo Bpemena uapcrBoBanus Exatepunsl 11 MHOrHe yupexzaenus, xroc-
TaBIIMECS il B HACJEICTBO OT NpEAIIeCTBEHHUKOB, IPEKPAaTUIN CBOE
cyiectBoBanue. Pe3ysibraThl 1esTeIbHOCTH NPAaKTHYECKU BCEX paHee
CO3JaHHBIX TI0J KPBLJIOM roCyAapcTBa GaHKOB ObLIU HEYTEIIUTENbHB —
Ka3eHHbIE€ KanuTaJjIbl ObIIM PO3/aHbl B TIEPBbIE JKE FOAbl B HEMHOTHE PYKH
npubIMXKeHHbIX YUHOBHUKOB U Uapensopies. ITocientue umenn 06bIKHO-
BEHME He IJIATUTh HPOLIEHTHI 1 He BO3BpAlliaTh CCY/bl B CPOK. TeM He MeHee
TaKasi TPaKTUKa KPENIUTOBAHMUS HEKPEAUTOCIIOCOOHBIX, HO M30PaHHbIX 33€M-
IIMKOB MPOAOJIKAJIACh — MHTEPEChl MOMENINKOB YYUThIBAIUCh rOCyAap-
CTBOM B NEPBYIO oYepenb. Tax, ycioBus Bhigauu ccya [IBopsiHCckuM baH-
kom B 80-€ rognr X VIII B. Oblin TaksKe Ype3BblYaiiHO JIbrOTHBIMU. [lo3aHEe,
npu [1asne I, cospaercs Benomorarenbhblil 6aHK 1151 ABopsincTBa. B Manu-
decrte 06 06pazoBaHny GaHKA FOBOPUTCSL, YTO OAHK OKa3bIBAET IIOMOLILb [BO-
PSIHCKUM (aMWIHSIM, UMEIOIUM COOCTBEHHOCTh B HEIBMXKHUMbIX UMEHU-
X, 0OOPEMEHEHHBIX IOJITAMU U TATOCTHBIMH TIPOIIEHTaMHU.

Cosnanue BecrioMmoratenbHoro 6aHKa sl ABOPSIHCTBa ObLIO arnoreeM
MPaKTHUYECKU GECKOHTPOJILHON pasfiaud rocyJapCTBEHHbIX CPEACTB 3aeM-
I[MKaM, He OTBEYAIOIIUM KPUTEpUsIM KpeautocrnocobHoctu. B pesynsrare
OTBJIEYEHUS] TPOMAIHBIX CYMM ISl KPEIUTOBAHUS JBOPSHCTBA He OBLIO
BO3MOXXHOCTH BBIAEJATh CPEACTBA HA KPEIUTOBAHUE MPOMBIIIIIEHHOCTH
¥l TOProB/Iy. 3apOkKIA0IMICA KJIacC KaUTalTiUCTOB NMPOSBIAT HEIOBOJIb-
CTBO YCJIOBUSIMU KPEAUTOBAHUS B CTPAHE.

Pa3Burue kpeantoBanus B Poccun Ha OCHOBe YETKHX U SICHBIX KDHU-
TepUeB KPeIUTOCTIOCOOHOCTH 3aeMIMKa BO MHOTOM 3aBUCEJIO OT TIO3UIIUY
MuHucTpa ¢puHaHcoB. Tak, rpa¢d I[ypres, 3anumaBmuii atot nocr xo 1823 r,,
BBICTYNaJl TPUHIUIHATIBHBIM CTOPOHHUKOM Da3BUTHsI MPOMBIIIJIEHHOCTH
Ha OCHOBe KpexutoBanusi. OH Ipe/Jiaraj HaNpaBJsiTh CBOOOAHbIE CPENCTBA
Ha KpPeUTOBaHHEe HaIEXKHBIX U KPEAUTOCTIOCOOHBIX TIPEATPUSI T IPOMBILI-
JIEHHOCTH ¥ TOPrOBJIM. B ero maesix OTYeTIIMBO BHIHA NOMbBITKA OrPaHU-
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YUTh MOHOIIOJIMIO IBOPSIH HA MCIIOJIb30BaHMUe JIELIeBOTO U JIbTOTHOIO Kpe-
IUTa B HEPOU3BOANUTEBHBIX IIEJIAX.

IIpeemuuk I'yppeBa Ha nmocty MuHHCTpa (puHaHCOB rpa¢p Kankpun
NpUAEPKUBAJICS IPOTHUBOMNOJOXEHHO! ToukH 3peHus. OH cyuTal, YTo
«B TOCyZlapCTBe 3eMJIeeb4eCKOM, KaK POCCUIICKOe TOCYAapCTBO, 3eMellb-
HBIIi KpeUT MOMEeLINKaM 0JIXKeH COCTaBJISTh [IaBHYIO ONOpY Beeit hrHaH-
coBO# cucteMbl»'. JoBOpsl 0 KpeaUTOBaHHYU NMPOMBIIIEHHOCTH, KaHKpuH
3aMeyaJl, 4TO TaKoe KpPeAUTOBaHUE eBa JIX He BeLEeT K OOJIbILNM MOTEPSIM
BCJIEZICTBHE PICKOBAaHHOCTH OMEpaIMK. YXOAs ¢ ocTa MUHUCTpa GHHaH-
COB, OH yTBEPXKAAJ, YTO «OLINOGOYHO AyMaTh, YTO IPOMBIILTIEHHOCTH B Poc-
CUM MOAJEPKMBATIACh KAKUMU-TUOO KEPTBAMU... HA MPOTSIKEHUN 25 JIeT
ans noxjepxanus ¢habpuk He ObLIO HCTPaYyeHO KaKUX-JIMOO CyIiecTBeH-
HBIX CPEICTB»

ITongBoxss UTOrM pa3BUTHs KPEAUTHBIX OTHOlIeHUH B Poccum
1o 1860 r., MOXXHO cZlenaTh BBIBOJ O TOM, YTO B CTpaHe CJIOXKHUJICSI OCHOB-
HOM, CBOEOOPA3HBIil THI KPEAUTOCIOCOOHOTO 3a€MILHMKA — ITO JBOPSHHH-
MIOMELIHK, BIaJIEIOUINH 3eMeTbHBIM HafIeJIOM U KPENOCTHBIMU KPeCTbsIHa-
Mu. McTtopus aToro nmepuosa nNOATBEPXKAAET, YTO OCHOBHbIE NMOTOKHU
KpeAUTOBaHU NPUXOAUINCH Ha 3aeMIIMKOB JaHHOro Tuna. IlogmeHa yert-
KHX U PaBHBIX JJIA BCEX KPUTEPUEB KPEAUTOCIIOCOBHOCTH TIPUHALJIEXHO-
CTBIO K COCJIOBHIO U GJIM30CTHIO K MPABSIIIMM KpyraM rocyaapCTBa MpUBeia
K 3HaYMTEJbHOMY YXYy[IIEHHIO KayecTBa ccyl. KpeauTosaHue, ocHOBaH-
HOe Ha TaKNX NPUHIUIAX, 06pedeHo Ha npoBasl. Takas NpakTHKa KpeauTo-
BaHUs CYUTAIACh NPABUJIbHON 1M HAXOAMJIA MOALEPXKKY y PYKOBOAUTENEH
rocyaapctsa u 6aHkoB®.

B 1860 r. 6611 cosnan FocymapctBenubiit 6ank. CormacHo Ycrasy,
yteepxaenHomy 31 mas 1860 r., [ocynapctBeHHbIi 6aHK 6bUT CO3MaH /1
pellieHust IBYX BaXKHBIX 33/1a4: OKMBJIEHUSI TOPrOBBIX 0O0POTOB U yIIpoye-
HUSI IEHEXXHOHN KpeaUTHOM cucteMsl. Jljist peanusanuu atux 3agay Tocbau-
Ky 6bLI0 JaHO NTPaBO OCYILECTBIIEHHUS TAKMX KOMMEDYECKHX ONepanuii, Kak
y4eT BeKcesIell v APYrux CPOYHBIX Oymar, Bbada cCyn U pedMHaHCUPOBa-
Hue 6ankoB. TakuM o6pasoM, TocynapcTBeHHbIH 6aHK CO31aBAJICS KaK MOJ-
HOLIeHHOe KOMMepYecKoe KpenuTHoe yupexaeHne. Hossiit Ycras 1894 r.

! Beccenv H.X. 3nauenne NpaBUJIbHO YCTPOEHHOTO IOCYAapCTBEHHOTO 3€MEJIbHOTO
KpeauTa A/s Haiuux (puHancos u 3emnenenus. CII6., 1893. C. 2.

2 Bopoeou C.A. Kpeaut u 6anku Poccun. M., 1958. C. 231.

3 K coxasenuio, nogo6Hoe AiBJE€HHE MOXIIO BCTPETUTb U B COBPEMEHHOM XO3SIIACTBE.
Oco6eHHO OHO MPOSBUJIOCH B NEPHOA TPaHCHOPMALIMM IKOHOMHKH, KOTZa 9KOHOMHUYECKHE
CyODBEKTBI (B TOM YHCJIE M KOMMepYecKue 6aHKK), 3apyYHBLINCh KPATKOBPEMEHHOM MOICPX-
KOI 11PEICTaBUTCJICH BJIACTH, TEPSJIM 3aTEM JIbTOTHbIE YCJIOBHSA, TEPICIU YOITKH U B KOHEY-
HOM cyeTe CTallOBUJIMCh HECOCTOSTCAbHBIMH.
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elie GOJIbIIIE PACUIMPUII IEPEYEHb Pa3PEIIEHHbIX KOMMEPYECKHUX ONepawuii.
Tenepb B KauecTBe yCTaBHBIX esed BaHka OblIo 3amnucaHo coxeicTBUe
He TOJIbKO TOPrOBJI€, HO ¥ TPOMBILLIIEHHOCTH U CEJIbCKOMY X03s1iicTBY. [ocy-
NApCTBEHHbIM OaHK MPENOCTABJISJ CCYAbl POMBILIIEHHBIM MPEANPUSTH-
SIM 1 CeJIbCKUM X03s1iicTBaM. I1poMbllIeHHble CCYAB! MTPEAOCTABIISAINCD
NPEeaNpPUITUSIM JIMILb TEX OTPAcjeii, KOTopble 0 MHEHUI0 MUHHCTEPCTBa
(brHAHCOB 3aciyKUBaIN FOCy1apCTBEHHOMH NoAaepkKi. OCHOBHBIM Harnpa-
BJIEHHEM KOMMepuecKoii aestenbHoct [ocbarnka B 60—80 rr. XIX B. 6b1710
KpPeAUTOBaHKE TOPrOBBIX MPEANPHUSITHII, pa3BHUBaBILeeCs] NPEUMYIIEeCTBEH-
HO B (pOpMe BEKCEJIBbHOIO yYeTa, a TaKXKe CCY[ MOJ 30T TOBAapOB U Il€H-
Hbix Gymar. Kommepueckue onepanuu focynapcTBenHoro 6aHka o Kpeau-
TOBAaHUIO NMpeANpUATUN U ydyeTy (NepeyyeTy) BeKceJsiell MO3BOJIUIU
HaKOMUTh 6OJIBIION 00BEM CTATHCTUYECKON HHPOPMALIMHK O A€ATETLHOCTH
KOHOMHUYECKUX CYOBEKTOB, a TaKKe BHIPAOOTATH KPUTEPUU OLEHKU Kpe-
JAUTOCTIOCOOHOCTHU MpeAnpuATHii-3aeMiukoB. Onepanyu [ocbanka 6bu1H
MOCTPOEHB! Ha OLIEHKE 3KOHOMMNYECKOH 3 HEeKTUBHOCTH AesITENbHOCTH
MPEANPUATHIL, a TAaKXKe Ha PaBHBIX YCJIOBUSIX JOCTYITHOCTH KpeIuTa B CJIy-
yae, ecii (pMHAHCOBOE NMOJIOXKEHHE 3aeMIINKa He BbI3bIBA€T COMHEHUN.

IToabeM ne10BOM aKTUBHOCTH B SKOHOMUKE U mpeobpa3oBaHus
B 006J1aCTH TOCYZIaPCTBEHHOTO GAHKOBCKOrO JI€J1a IPUBENH K 6ypHOMY poc-
TY YUCIEHHOCTH HErOCYAapCTBEHHBIX KPeAUTHBIX yupexaenuil. Ha 1 siuBa-
ps 1872 r. B Poccun HacuuThIBasoch 76 HErocyfapCTBEHHBIX KPEAUTHBIX
yYpeXIeHU, 1eficCTBOBaBILNX B chepe KPaTKOCPOYHOTO U AOJTOCPOYHOrO
kpexuta'. [ToMuMo HuX B KpeauTHOI cucteMe Poccun pefictBoBany yact-
Hble HaHKMPCKUE I0Ma U YYPEXKIEHUS MEJIKOTO KpennTa. 3akoH 1872 r. naxe
3aMpeTHl CO3/[aHHE HOBBIX GAHKOB B KPYNHbBIX FOPOJaX.

KomMmepueckue 6aHKM HAYMHAIOT OKa3bIBATh 3aMETHYIO KOHKYPEHIIHIO
TocynapctBeHHOMY GaHKY, UrPAIOT aKTHUBHYIO POJIb B GAHKOBCKOM CHCTEME
CTpaHbl U MMOCTENEHHO CTAHOBSTCS €€ BeyIIIUM 3BeHOM. XapaKTepHO#H 4ep-
TOI KPEAUTHBIX Orepaiyit GaHKOB CTAHOBUTCSI POCT POMBIILIEHHOTO Kpe-
nuta. Ccyasl BBIAAIOTCS MPEANPUATHSIM, UMEIOIIUM CTaOUIBHBIN 10X0N,
B OCHOBHOM IOJT coJio-Bekcensi. 3akoH 1883 r. npennuceiBaer 6ankam cos-
JaHH€ YYEeTHBIX KOMUTETOB BHYTPEHHETO KOHTPOJIA /11 PACCMOTPEHUSI PU-
HUMAEMBIX K YYETY BEKCEJIEH U MPUHATHUS PELIEHUS O 1eeco00pasHOCTH
NpeaoCcTaBjeHs] KpeauTa. Takue peleHnst OCHOBBIBAIOTCSI B OCHOBHOM
Ha IOCTATOYHOCTH U JIMKBUAHOCTH ObecredeHusl.

B 1860—1910 rr. HabsogaeTcst pa3BUTHE YUpeXIEHUH MEIKOro Kpe-
auta. VIx nosiBnenne B Poccuu GbUIO CBSI3aHO C HEMOCTYIHOCTBIO KPEAUTA
JL7151 KDECThIHCTBA, HeIOCTATOYHAs KPEAUTOCIIOCOOHOCTh KOTOPOTO M OTCYT-

! YcraB kpeautnsiit. Boin. 4. C. 3—4.

44



CTBHe TapaHTUI BO3BpaTa KpeauTa JAejalld HEBO3MOXHBIM KPEIUTOBAHUE
B YUPEXAEHUSX HHOTO TUna. Pa3061ieHHOCTh Hazi3opa 32 9TUMHU YYpexe-
HUSIMH, OTCYTCTBUE B KPECTbSIHCKOH Cpelie JOCTaTOYHOIO KOJIMYECTBA rpa-
MOTHBIX JIIOZ€#1, CTOCOOHBIX CAMOCTOSITENILHO BECTH JEJI0, IPUBENH K TOMY,
4TO Ha HayaJbHOM 3Talle CCYAbl BbIAABAIUCH Oe3 obecriedeH st I nopy-
YUTENBCTBA; OOBIYHOMN Obl/la MPAaKTHUKA TEPENUCKU CCY Ha HOBBIE CPOKH,
CCyIbl 4acTO KCIOJIb30BAMUCh He N0 Ha3HAaYeHUIO. B panbHeiinieM ocHo-
BOH 711 MPeOCTaBJIEHUs] KPeAUTa SIBJISIach HE OLEHKAa KPEAUTOCIOC06-
HOCTH 33€MIIMKA, a Haiuune 00ecredeHus..

TeM He MeHee MOJIOKUTENbHbBIE YEPTHI PAa3BUTHUS OAHKOBCKOI CHUCTe-
Mbl Poccun 3a nepuoz ¢ 1860 no 1917 rr. B cdepe npenocraBneHus Kpe-
[IUTa Ha OCHOBE CIPaBEIJUBOU OLIEHKU KPEAUTOCIIOCOOHOCTH 3aeMILUKa
1 3 (HeKTUBHOCTH 00ecTedeH s CCYabl COMPOBOXAANNUCH U HEKOTOPHIM
nBKeHUeM Hasan. B 1886 r. HaunHaeT cBou onepauun [ocynapcTBeHHBI
NBOPSIHCKUY 3eMenbHblM GaHk. Cosnanuio J[BopsiHckoro 6aHKa mpemie-
CTBOBaJIM MHOTOYHUCJ/IEHHbIE OOpallleHNs1 JBOPSIHCTBA Pa3HbIX ryOepHUi
¢ Xano6aMu Ha HECTEPIMMYIO IOPOTOBU3HY KPEAUTA YACTHBIX KPEAUTHBIX
YUPEXIEHUH U ¢ TpochbaMu IIPENOCTABUTD ABOPSIHAM JIbTOTHBIN 1103€METb-
Hbli1 kpeauT. Anekcanap 111 omo6pun 3Ty HzE0 U IPUKA3aJl CO34ATh TOCY-
IapCTBEHHOE KPENUTHOE YUpeXAeHHe AJs1 NPEeNOCTaBIeHUs] JBOPSIHCTBY
KpeauTa Ha GoJiee BBHITOAHBIX YCI0BUsAX. Bes ucropust [BopsiHckoro 6an-
Ka, no ciaoBaM C.IO. Butre, «npeacTaBisieT CIJIOUIHYIO LEeNb BCEBO3MOX -
HbIX XOIATANUCTB O JIbTOTAX B [0JIb3y KJIMEHTOB-ABOPSIH 1 XKaI00 Ha ynpas-
Jsrotero JIBOpsiHCKMM G6aHKOM B TOM CMBbICJIE, YTO OHYU Bpary JBOPSIHCTBA,
[IOTOMY YTO He OKa3bIBAIOT IPOCUMBIX JILTOT» .

IoxBoas utor passuTHio 6aHKOBCKOro Aena B Poccun 1o 1917 r., Mox-
HO CZIeJIaTh BBIBOJ O TOM, UTO SICHO 0003HAYHUIICS IEPEXON OT KPEAUTOBAHUS
[0 3HAaKOMCTBY K KPEAUTOBAaHHIO HA OCHOBE aHaIM3a U OLEHKU KPEeAUTO-
cnocobHocTy 3aemmuka. [Ipeobiagamonmm KpUTePUEM KPEIUTOCTIOCOOHO-
ro NPeANpPUATHS BBICTYTNAJa ero CocobHOCTh K MOJIy4eHHIo foxona. Bos-
MO>KHOCTU PaCIIMPEHHOrO BOCIIPOM3BOACTBA MO3BOJISIIA BBICBOOOAUTH
cpenctsa U3 KpyroobopoTa ()OHIOB U HANPaBUTh UX Ha TOTallleHHe CCya-
HOU 33I0J’KEHHOCTH. Bosbliioe BHUMaHUe yIesIOCh NEN0BOM penyTalun
M MOpaJbHbIM KayecTBaM 3aeminuka. 3BectHs! cnoBa U.E. Ananyposa,
LUTUPYEMbIE B Hallle BPEMsI 10 Pa3IMYHBIM UCTOYHUKAM: «IIEPBBIM U BaXK-
HEHUIIMM YCIOBUEM KPEAUTA SIBJISETCA HEOOXOAMMOCTb, YTOOBI IMYHOCTD,
HIOIyniast y BaC BO3MOXHOCTb KPEAUTOBAThCS, 10 CBOUM HPaBCTBEHHBIM
KayecTBaM BHYyIIIajla HAM JOBEPHE K TOMY, 4YTO Bpy4YeHHasl el LEeHHOCTb BO3-
BPaTUTCS B 0OYC/IOBJIEHHOE BPEMsI U B 0OYCJIOBIIEHHOM CyMMe»Z.

"' Bumme C.IO. Bocnomunanus. T. 2. M., 1994. C. 494—496.
2 Adadypos H.E. Ocxosbi kpeautocnocobnoctn. Kues, 1914. C. 45.
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IMocne Oxtabpbekoii peBomonuu 1917 r. 6aHKoBCKas cucTteMa cTpa-
HbI TIOIBEPTJIACH CYIECTBEHHBIM peobpasoBanusiM. [lo konua 1917 r. npo-
HCXOAWJIa HallMoHaIn3auusi TocyapcTBeHHOro 6aHKa, yrpasaHeHre UIo-
TeyHbIX 6ankoB: [ocynapcTBEHHOro ABOPSIHCKOTO 3eMeJbHOro HGaHKa
u Kpecrpsinckoro noseMenbHoro 6anka. B konue 1917 r. 6b11 npunst Jex-
per «O HauuoHanu3auKu GaHKOB», KOTOPbIM GAHKOBCKOE AeJI0 0OBbSABIIS-
JIOCh TOCYJapCTBEHHOM MOHOIIOJIMEH, a BCE CYIIECTBOBABIIINE YaCTHBIE OaH-
KM ¥ GaHKMPCKHE KOHTOPBI NMOAJIEXaIN obbequHeHno ¢ TocyrapcTBEHHBIM
6ankoM. [ToapbiB 1 CBepTHIBAaHUE TOBAPHO-AEHEKHBIX OTHOLIEHUH B rOCY-
JTAPCTBEHHOM CEKTOPE HAPOIHOTO X03sIMCTBA IPUBEJIU K PE3KOMY CY’KEHUIO
chepbl KpenUTOBaHUS U pacueToB. MHOTHE CUMTAIN 3TO BaXKHBIM ATAIrloM
nepexona K Ge3/IeHEKHbIM OTHOLIEHUSAM. TeopeTHYecKre U NMpaKTHYECKUe
HapabOTKH B 00JIaCTH KPEIUTA U, B YACTHOCTH, OUEHKH KPEAUTOCIOCOOHO-
CTH OKa3ajiKCh GE3BO3BPATHO yTePsiHbL. [laHHBIN MUCTOPUYECKUI MEPUOL
XapaKTepu3yeTcsi OTCYTCTBUEM MHTEpPeCca 9KOHOMHCTOB K BOMpPOCaM Kpe-
JIMTOCTIOCOOHOCTH, YTO OODBSICHSIETCSI CBEPTHIBAHMEM KPEIUTHBIX OlEpPaLUi.

Onnako yxe B xone IpakmaHcKoil BOMHB 00HApY>KUJIaCh HECOCTOS-
TEJIbHOCTh MOJUTUKY BOEHHOr0 KOMMYHM3Ma, 1 B Havase 1921 r. 6b110
00BsIBJIEHO O TIEPEXOI€ K HOBON SKOHOMUYECKOU TIOJINTUKE — Hamy. Boico-
KUe TeMITbl Pa3BUTHsl KPEAUTHBIX OMepaluil 3aCTaBUJIM 3aHOBO ChOpMY-
JIMPOBATh MPUHLUIBI MPEIOCTABIEHUS ¥ MOTalleHUs] KPeauTa, npopabo-
TaTb TEOPETHYECKHE OCHOBBI Mpollecca KpeauToBanusi. bankosckoe
006111eCTBO BHOBb 0OPATHJIOCH K U3YYEHHIO BOMIPOCOB KPEAUTOCIIOCOOHOCTH.
CorsiacHO pacnpoCTPaHEHHO!N TOYKe 3PEHHUsI TOTO BPEMEHU KPEIUTOCIIO-
COOHOCTDb MPEACTaBJIsijia COOOM TaKoe X035UCTBEHHO-(DUHAHCOBOE COCTOSI-
HYe IPEANPUSITHsI, KOTOPOE 1a€eT YBEPEHHOCTDb B TOM, YTO KPEIUT CBOEBpE-
MEHHO U I1ejecoobpa3Ho 6yner BocnpousBeneH'. TakKe Kputepuem
KPEOUTOCIIOCOOHOCTH BBICTYIa/Ia CIOCOOHOCT NMPaBUJIBHO YCBOUTD IIpe-
JOCTaBJIEHHbIE 711 060pPOTa CPEACTBA.

Takum 06pa3oM, IPU pacCMOTPEHUH BOIPOCOB KPEAUTOCIOCOOHOCTH
SKOHOMMUCTBI JaHHOTO MEPHOa Pa3BUTHSI OCHOBHOE BHUMAaHUE yAEJISAIU
(bMHAHCOBOMY IOJIOXKEHUIO 3AEMILUKA, & TAKXKE €r0 CIOCOOHOCTH MOJIYYaTh
JI0XofI.

OpnHako BO BTOpoit nosioBuHe 20-X roZioB B CBSI3U C OTKAa30M OT HaIa
U nepexonoM K (pOpMHUPOBaHUIO KOMaHIHO-aAIMUHUCTPATUBHON CUCTEMBI
yTpaBjieHusi 5KOHOMUKON BHOBb Obljla PEAHUMHPOBaHA HJes] «E€IUHOTO
6anka». JlanbHeiimee pa3suTe 6aHKOB ObLJIO MOAYMHEHO UMEHHO 3TOM
naee.

! Boavkwmeiin b. Byxrantepckuit yyer B auarpammax Ianra // CyeroBoactso. 1928.
Ne 8. C. 15.
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IIpyHIMOBI KPEAUTOBAHUS B COBETCKHI NEpHOJ NpeTepIeny 3Hayu-
TeJbHble M3MeHeHus. «KpeautoBanue npnobpeso YyepTbl MEXaHUYECKOM
BbIJAYU CPEACTB [P HAJIMYUU OMNpeAesieHHbIX ycaoBuil»!. KpeauroBanue
NPeNNPUATHIA OBLIIO OCHOBAHO Ha YTBEPXKAAEMBIX IJIaHAX U CMETAX, HE yYH-
THIBAJIO PEAJIbHBIX NOTPEOHOCTEN 3aeMIlMKa B 3aEMHBIX CPEACTBaxX U BO3-
MOJXKHOCTeH 1o Bo3Bpary kpeauTta. [lnanupoBanue kpeaurta Ha ypoBHe [oc-
6aHKa He MO3BOJISITIO YYUTHIBATH YCIOBUST SKOHOMHYECKON A€ATENBHOCTH
Ha mectax. He BOo3BpalleHHbIE B CPOK KPeAUTHI 6€3 0COOBIX CI0XKHOCTEN
CIIUCHIBATHCD Ha YOBITKY. I1pu Bhigaue kpeauta 6aHKH PyKOBOACTBOBAINCH
HCKJIIOYMTE/IHHO IIAHOBBIMU [T0KA3aTENSIMH, TIOJTyY€HHBIMH CBEPXY, PEajlb-
HOE TMOJI0XKEHNE 32eMIIHKA, €f0 KPEAUTOCIIOCOOHOCTb B PacyeT He MPUHU-
MaJiuch. Binu3ocTh AupeKTopa NpeanpusiTUs K BepXyIIKe BJIacTH, pYKOBO-
IUTEJISIM OTPacJieBbIX MUHUCTEPCTB YaCTO Urpajia PeLIaloUIyi0 pOJib IpH
TIPUHATUM pellleHns 0 Bbigade Kpenuta. Hepenku Oblin ciiydyan KpeauTo-
BaHUsl M0 3BOHKY M3 BBIILIECTOsIIIEH MHCTAHIUHK. Takum 06pa3oM, OoTCyT-
CTBUE HEOOXOINMOCTH OIIEHKH KPEIUTOCIOCOOHOCTH 3aEMILMKA B OYepel-
HOIi pa3 NMPUBENO K NOTepe TEOPETUYECKOH H6a3bl JAHHOTO TOHSTUA.
DKOHOMUCTBI COBETCKOTO Nepuona (3a UCKIIOUEHHEM MepHoja HiMa)
He 3aHUMATHCH BOMIPOCAMU KPEAUTOCTIOCOOHOCTH.

B pesysnsrate pedopm k Hayany XXI B. B Poccun cinoxunacy aByx-
ypoBHeBasi 6aHKOBcKasi cucteMa. KpequToBaHne KOHEYHBIX 32E€MIIMKOB
OCYUIECTBJISIETCS KOMMEPYECKUMU OaHKaMU. 3aKOHbI PHIHOYHON 3KOHOMHU-
KU PaclpOCTPAHAIOTCA U Ha GAHKOBCKOE [eJI0, BhIHYXKIasi GAHKU UCKaTh
YyeTKHe U sICHble KDUTEPHUH PAllMOHAJIBHOTO KpeauToBanusi. [loHaTue kpe-
QIUTOCTIOCOOHOCTH BO3BPAILAETCs B 9KOHOMUYECKYIO JIUTEPATYPY.

Ha coBpemeHHOM 3Tale pa3BUTHsI GAHKOBCKOTO [€JIa OCHOBHBIM IO~
KazaTeJsieM KPeAUTOCIIOCOOHOCTH 3aeMIIMKA CTAHOBUTCS ero pedTuHr. Peii-
THHT KPEIUTOCIIOCOOHOCTH (KPENUTHBIN PENTHHT) NPEACTaBsiET cO60i
YHUBepcaJbHOE 3HaYyeHue, chOPMUPOBAaHHOE Ha OCHOBAaHWU 3HAYEHUH
OIIpe/ieIEHHOrO KOJIMYecTBa NnokasaTesed. IIpouecc npucBoeHus: KpeauT-
HOTO peMTHHra 3aKJII0YaeTcs B iepexojie OT HECKOJIbKHX MT0Ka3aTesielt, mpu-
CYUIMX esITeIbHOCTH 3aeMIIMKA, K arperMPOBaHHOMY 3HAY€HUIO OJHOTO
TIOKa3aTesisl, XapaKTepuayloliero kiuacc kpeautocrnocobnocru. [lossnenve
peiiTuHra o6yc0BIEHO HEOOXOMUMOCTbIO €ANHOTO ToKa3aTesi, 0bmanan-
I[ero BBICOKOM CTeneHbio HHGHOPMaTUBHOCTH NIPU aHAIN3€ KPeAUTOCIIOCO6-
HocTH. Tak, paccMoTpeHune GUHAHCOBBIX NOKa3aTesleill NpeANnpUsITUS
B OTZE/IBHOCTH HEIOCTATOYHO [UJIS BbISIBJIEHUS YDPOBHSI KPEAUTOCHOCOGHO-
CTH npeAnpusTus B uenom. CyuiecTBoBaHHe GOIBLIOTO KOJIMYECTBA pa3-
PO3HEHHbIX NOKa3aTesell 3aTpyAHSIET NPOLECC MPUHATUS PelIeHU mpH

! llenzep FO.E. Ouepk coserckoro kpeauta. M., 1961. C. 276.
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pefoCTaBNeHuH KpeauTa. TakuM 06pa3oM, OlleHKa KPeaUTOCIIOCOOHOCTH
NPOU3BOAMTCS MO BCEil COBOKYIHOCTH ITOKa3aTesleil, XapaKTepHU3yolHX,
Hanpumep, COCOOHOCTb 3aeMILMKA MOJIY4aTh JOXOH, aKKyMYJIHPOBATh
JEHEXXHbIE CPEICTBA [JIs1 [IOTAIEH U] KPEIUTa, HATMYKE JOCTATOYHbIX aKTH-

BOB U T.AO.

Pe3aynbraThl IpOBeIEHHOrO MCC/IE0BaHUSA UCTOPUH JAaHHOTO BOTIPO-
ca npuBefieHs! B Tab. 2.1.

Ta6nuua 2.1

CpaBHUTeNnbHas XapakTepucTuKa Kpurepuese KkpeaurocnocobHocTh
3aeMiuuKa B 3aBUCUMOCTH OT UCTOPUYECKOro 3Tana pa3suTus

6aHkoBCKOro gena

WUctopuyecknii | OcHOBHOM TUN AcnekTbl lfocynapcrBeH- Kpurepun’
aTtan 3aemMLmka W NPUHUMNLI Haa nonuTuka |KpeamTocnocob-
KpeauToBaHus HOCTH
PocTtoBumye- Momewmkn Kpeautosanne Ortcyrcreue Cnoco6HocTb
CcTBO JBopsiHe nop, 3anor rocynapcrseH-  nonyyarb
UMEHUN HOM NOSUTUKN noxoAn
B AaHHOM o6na- PenyTtauus
cTM Pa3mep ume-
Hua
Konuyectso
KPENOCTHbIX
focypnapcTBeH- Momeumkn KpeputoBanne [onHas noa- Hanunune turyna’
HbIA KpeauT [BopsHe NO 3HAaKOMCTBY AepXka ABoO- dopmManbHbii
(no 1860r.) psHCTBA 3anor
Kputepuun
HoCaT dopma-
NbHBIN Xapak-
Tep
Foc6HaHk u pas- AsopsiHe Ocnabnexue KpeautoBaHue Hanuune obec-
BUTWE YACTHbIX MNpeanpusatua KPeaUTOBaHUS  Kpeautocnoco6- neyeHus
6aHkoB (1860— Mo 3HAaKOMCTBY, HbIX Npeanpus-  Penytauus
1917 rr.) paspaboTka ™Il Cnoco6HocTb
OAMHAaKOBbIX nonyyarb
KpUTEPUEB KpEe- poxon
AnTocnoco6Ho- KpeauTthas
CTH, NPUHLUMNLI ucropus
BO3BPATHOCTH,
CPO4YHOCTH,
NNaTHOCTH
H3aN (1920-e XospacyetHbie  MpuHumne Bo3- KpeautosaHne  ®uHaHcoBOe
roapt) npeanpuaTUS BPATHOCTU, CPO- KPeauTocnocob- nonoxeHue
YHOCTKM, NnaT- HbiX Npeanpusa-  Cnoco6HocTb
HOCTU T™H nonyyarts
npoxop,
JNlukBugHoCTb
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lMpogonxeHue

WcTopuyeckuint | OcHoBHOM TUN AcnekTbi lfocynapcTBeH- Kputepuu
aTan 3aeMLmka W NpUHLUMNDI Has NoAWTUKa | kpeauTocnoco6-
KpeauToBaHus HOCTW
CoseTckas lfocynapcteeH-  [navupoBanne KpeautoBaHue — ®uHaHcoBoe
BnacTb (1917— Hble Npeanpusa-  KpeauTa no CTporomy Nonoxexue
1991 rr), ™a MpuvHUMNB BO3-  NnaHy Bm3ocTs k anna-
3a UCKNIIDYEHNEM BpPaTHOCTU, CPO- pary
H3aMa YHOCTU, NnaT- Kputepum HocaT
HOCTU Hapywia- dopmManbHbIN
loTCH xapaxrep
CoBpEeMEHHBbIN Mpeanpuatma MpuvHumnbl BO3-  Hapsop KpeauTHbiii pen-
aTan Bcex popm BPaTHOCTH, CPO- TUHI, OCHOBaH-
COOCTBEHHOCTU  YHOCTW, Nnar- HbIA:
HOCTU — Ha cnocob-
HOCTU nonyyatb
noxon,
— Ha nuKBUA-
HOCTU
— Ha o6opaum-
BaeMoCTU
— Ha penyTa-
um
— Ha KpeauT-
HOW uctopumn
nT.Aa.

Ha npoTsixeHHH BCEro MCTOPUYECKOTO Pa3BUTHUsI GAaHKOBCKOTO [eia
B Hallleil CTpaHe, HauMHas OT POCTOBIIUYECKOrO U FOCYIapCTBEHHOTO Kpe-
auta XVIII B. 1 BIOTH 10 coBpeMeHHOro 3Tana, Beka XXI, kpacHoi Hu-
TBIO IIPOXOAMT BbIAEEHHE U3 OOLIEro YKMC/Ia NOTEHINATIbHBIX 33€MIIUKOB
rpynibl, 06a1a0nel 3HauNTeIbHBIMU IPEUMYILECTBAMU U NOJIb3YOIIEH-
cs1 60J1e€ BBITOAHBIMHU YCJIOBUSIMH MTOJIYYE€HUS U MIOralieHust Kkpeauta. Takoe
KpPeAUTOBaHUE 110 3HAKOMCTBY NMOAMEHSIET PhIHOYHBIE (DAKTOPbI KPEIUTO-
CIOCOOHOCTH 3aeMIIMKa afMHUHUCTPATUBHBIMM, JE/IAeT OLEHKY KPEeauTO-
CIOCOOHOCTH 3aTPYIHUTENBHOM, YCIOXKHSIET BHIPAOOTKY €IMHBIX METOIO-
JIOTMYEeCKUX KPUTEPHEB aHaIM3a. B pe3yJibTaTe KpeaUT MOJIY4aloT He caMble
HazexHble ¥ 3(PPeKTUBHbIE CYOBEKTH SKOHOMUYECKOU AESITENIbLHOCTH,
a Haubosiee IpUOIMKEHHBIE K OPraHaM, OTBETCTBEHHBIM 32 paclpeesieHre
3aEMHBIX CPEICTB, 6y/Ib TO Ka3Ha, rocOaHK MU NIPeICeNaTe/lb COBETA U PEK-
TopoB. Bosee Toro, Bo3BpaiieHne TaKUX KPEIUTOB Yallle BCETO SIBJISIETCS
COMHMUTEJIbHBIM [J1s1 6aHKa, MPOLEHTbl — HEPEaJbHbIMU [Jisl B3bICKAHMS,
1 B KOHIE€ KOHIIOB 3aJI0JKEHHOCTDb MOIJIEXUT criucanuio. [logustas mpo-
6JieMa Ha CErOOHSIUIHUN I€Hb sABJsieTcs A1 Poccun caMoil akTyanbHOR
B c(hepe BOnpocoB 3 (HEKTUBHON OLEHKH KPEOUTOCIOCOOHOCTH.

49



2.1.2. OT pa3po3HEeHHbIX OLLEHOK KPEeAUTOCNOCOBHOCTHU

K POPMMPOBAHUIO KPEAUTHOTO peiTUHra

IlpoBeneHHbIN aHAIN3 MO3BOJISIET MPOCIEIUTD 3BOJIIOLNIO KPUTEPH-
€B U [TOKa3aTeJjied KPeAUTOCIIOCOOHOCTH 3aeMILMKA, HAYUHAS OT HECKOJIbKUX
Pa3pO3HEHHBIX XapaKTePUCTHK 3TI0XH POCTOBIIMYECTBA 1O MHTETPabHOTO
TI0Ka3aTesisl, OTBEYAIONIEr0 COBPEMEHHOMY 3TaNy Pa3BUTHA OaHKOBCKOTO
Jesa, — KpeIUTHOTO peiiTuHra 3aeMuIuka. besble naTHa B olleHKe Kpeau-
TOCIOCOOHOCTH, COOTBETCTBYIOIME 10 BPEMEHU TOCYIapCTBEHHOMY Kpe-
auty XVIII B. 1 coBeTCKOMY NepUOAY, MOKa3bIBAIOT, YTO MOJMEHA YETKUX
NPUHIMIIOB OINPEAEIEHUS KPEAUTOCTIOCOOHOCTH HECKOIbKUMHU (hOpMaJib-
HBIMU KPUTEPUSAMM NPUBOAUT K HETAaTUBHBIM IOCJIECTBUSIM.

OCHOBHBIMU KPUTEPUSMU KPEAUTOCIOCOOHOCTU HA TMPOTSKEHUU
HECKOJIbKUX BEKOB ABJISIIOTCSA CMOCOOHOCTD 3aeMILMKA K TOJIYYEHUIO JOXO-
Ia v ero penyrtanusi. BpeMmst HeM30€XKHO MPEXbSBISIET JOMOJHUTEIbHbIE
TpeOGOBaHUS K yYaCTHUKAM KPEIUTHOM CAEJIKH, OHAKO 3Ta Mapa KoJuye-
CTBEHHOTO ¥ KaueCTBEHHOTO II0Ka3aTeJiell ocTaeTcsl HenaMeHHo#. Ocoboe
BHYMaHNeE YAEIAETCA U COCTaBy aKTUBOB, HAXOIAIINXCA B COOCTBEHHOCTH
3aeMmnrka. OHY He TOJIBKO CBUAETENbCTBYIOT 06 3KOHOMHUYECKOM I10JI0-
JKEHUH TIPETIPUATHSI, HO U MOTYT CJIYXUTh 00eCIieYeHreM KPEaUTa.

HecMoTps Ha oTCyTCTBHE MHTepeca K U3y4YeHHUIO BOIIPOCOB KPEAUTO-
CrocoOHOCTY B COBETCKOE BpPeMsl, HAKOILJIEHHbIN B TeueHue 70 JIeT OmbIT
B 06J1aCTM aHa/IN3a X03AUCTBEHHOM AEATENBHOCT U (PUHAHCOBOTO COCTO-
SIHUS OPTaHU3aLUH CIIy>KUT XOpOIlleil OCHOBOM COBPEMEHHOH OIIEHKHU Kpe-
nutocrnocobHocTy. JleficTBUTENBHO, HAYMHasI CO BTOPOi nosoBuHbl XIX B.
6aHKH yYUTHIBAIOT (DUHAHCOBOE COCTOSIHUE OPraHU3aluy (JIMKBUIHOCTD,
cOIaHCUPOBAaHHOCTh AKTUBOB UM MACCUBOB) TPU ONpeAeIEHUN YPOBHS
kpexurocnocobHocTu. Bosee Toro, Ha coBpeMeHHOM aTarne pacyeTy GpuHaH-
COBBIX MOKa3aTeJeil 1eATeIbHOCTH 3aeMIIMKA OTBOJUTCS] OCHOBHOE MECTO.

AHa/u3 COBOKYITHOCTH KOJMYECTBEHHBIX M KaYeCTBEHHBIX MOKa3aTe-
Jiel [1eITeIbHOCTH 3aeMIUKa I103BOJIsIeT NepeidTH K MHTerpajbHOMY 3Ha-
YEeHUIO KPeAUTHOro peiiTuHra. IIprcBoeHHbIN KPEAUTHBIN PEUTHUHT UCIIOJIb-
3yercsa GaHKaM¥ B Pa3/M4HbIX LEAX, B TOM YUCIIE JUIS:

B OnpejeNeHUs CTOMMOCTH Pa3MellaeMbIX PecypcoB (HU3KHH Kiacc

KPEAUTOCIOCOOHOCTH yBeNIMYMBaeT HafOaBKy 32 PUCK, [eJiast TeM
CaMbIM IIpUBJIEYEHNE CPENCTB MeHee NPUBJIEKATENbHbIM );

® bOpMHUPOBaHUS Pe3ePBOB Ha BO3MOKHBIE ITOTEPH 10 CCYAAM;
onpeziesieHNsl TUMUTOB KPEAUTOBAHUS;
W aHanMu3a KpeIuTHOro noprdess B pa3pe3e KJIaCCOB KPeIUTHOTO

PEeHTHHra C [EeJIbI0 OIIEHKU KPEAUTHOTIO PHCKQ;
® BO3HarpaXXeHWsl COTPYAHUKOB, pa3MellalolMX KPeIUTHbIE CPEl-
CTBa.
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Iposenenuniit MenepanpHoii pesepsHoit cucremoi CIIIA B 1995 1.
ompoc 115 aMepukaHckux 6aHKOB ITOKa3a1, YTO yXe B TO BpeMs 85% Gau-
KOB KCII0JIb30BaIi BHYTPEHHHE CHUCTEMBI PETUHIOBOH OLEHKU CCYX
u 3aemuinkoB'. [Ipuuem cpenu kpynHbix 6aHkoB Bce 100% kpeauTHbIX Opra-
HM3alUI IPUCBAaNBaIN KpeauTHbIE peiTHHTH. Onpoc nokasan, yto 60Jb-
wuHCTBO GaHkoB (80%) paccMaTpUBaIi He TOJIBKO KPEIWUTHBIN PEHTHHT
3aeMUIMKA, HO U PEHTHHT KpenuTa, NIPefOCTaBIeHHOTO JaHHOMY 3aeMIIy-
Ky; 97% abconoTHOrO 0o6beMa KpexuTHOro noptdesnss 6aHka MOTYYUIO
'OLIEHKY KPEIUTHOTO pPeHTHUHTa.

B TeopeTrueckoM maHe HEOOXONMMO Pa3rPaHUYNBATH IIOHSITHS Peil-
TUHT2 3aeMINUKA U peiTuHra ccyasl. O6a STUX MOHATHS BOCXOLST K KPeau-
TY, OZHAKO eCJIM PENTHHT 3aeMINIKA LEJTUKOM 1 MOJTHOCTBIO OCHOBBIBAETCS
Ha €ro KPeIUTOCIOCOOHOCTH, TO PEUTUHT CCYAbl YYUTHIBAET HOIOJTHUTENb-
Hble 0COOEHHOCTY KOHKDETHOM KPEIMTHOMN CAEJIKH, TAKHe, KaK JOCTaTO4-
HOCTb Y JINKBUIHOCTb 3aJI0Ta, CPOK KpenuTa, HaJuyue TapaHTuil U mopy-
uynTenbCeTB U T.0. KpeanTHbiil peiiTUHT 3aeMumka sBisietcst 6osee o6mmm
6230BbIM [TOKA3aTEJIEM 110 CPABHEHUIO C peHTUHIOM ccynbl. Illupokoe pac-
[POCTpaHEHWEe B MUPOBOM MPAaKTUKE TOIYYUJIO IOHATHE PEHTHHIa 00s13a-
TEeJIbCTB, AHAJIOTMYHOE 110 CMbICIIY MOHSITHUIO peiiTuHra ccynsl. Tak, Bemy-
IVie PEATHHTOBbIE AT€HTCTBA PETYJIAPHO IYOIMKYIOT HE TOJILKO KPEAUTHBIE
PEATHHIH OPraHu3aLMii, HO U PEUTHHIU UX 0053aTeJIbCTB C yYETOM UHIM-
BUIyaJIbHBIX YCJIOBUU 3THX 00SI3aTEJIbCTB.

OueHKa KPeIUTOCTIOCOOHOCTH 3a€MIIMKA MPENCTABISET CoOO0M Tpo-
Hecc oTbopa U aHANK3a ToKa3aTesell, OKa3bIBAIOLIMX BIIMSHIE HA BETNYM-
HY KPEIUTHOTO DHUCKA, UX aHAJIU3 U CUCTEMATU3ALHUIO B BUJIEe TPUCBOEHUS
KPeAUTHOTO peiTuHra. KpeauTHbIi pENTHHT 3aeMILKKa [JOJKEH He TOJIbKO
OTpaxaTb TeKyliee (PMHAHCOBOE COCTOSIHUE NMPEANPHUSTHS, HO U AaBaTh
IPOTHO3 Ha MEPCHEeKTHUBY. YBeJINYeHNe CPOKa KPeIUTOBAHUS, KaK NpaBU-
JIO, TIOBBIIAET YPOBEHb KPEIUTHOrO PHCKA, BbIABUrasi MOBbIILIEHHbIE TPE-
60BaHus K 6osiee TIATEIbHON OllEHKE KPEIUTOCIIOCOOHOCTH 3aEMIIUKA.
I1pu n0JATOCPOYHOM KDEIUTOBAHWH MEHSIETCS! TPAAULMOHHBIH, HCTOpHYe-
CK{ CJIOXKUBIIUNCS B OTEYECTBEHHOM JINTEPATYPE CMBIC] KPEIUTOCIIOCO6-
HOCTH, 2 IMEHHO HabJII0aeTCsl epexol OT OLEHKH TeKyLIed KpeauToco-
COOHOCTH K IJIAHOBOM, MPOrHO3HOM, T.€. PACCYMTAHHOU Ha OJIMXKAKIIYIO
nepcreKkTUBy. MUpOBast 1 OTeYECTBEHHAS! TPAKTHKA BbIEJSIET CIAEeAYIOLIE
STanbl TAKOH OLEHKU:

1) aHaM3 MaKpoIKOHOMMYECKOH cuTyanuu B crpaHe (Macroeconomic

analysis);

2) orpacnesoit aHanu3 (Industry analysis);

! English W. Bank risk rating of business loans / Federal reserve board, 1998. P. 4.
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3) nonoxenue 3aemmuka Ha poiHke (Market position);

4) ananu3 duHaHcoBoro mosoxenus (Quantitative analysis);

5) ouenka MeHemxkmenta (Qualitative analysis);

6) npucBoenue kpeautHoro peiitunra (Rating).

PaccMoTpeHye OCHOBHBIX METOAMK OLIEHKH KPeIUTOCIIOCOOHOCTH
3aeMILHKA T103BOJISIET CAEeJaThb BbIBOJ 00 MAEHTHYHOCTH BbIIEYKa3aHHBIX
3TanoB B NPOLIECCe OL[EHKH. JBOJIIOLMOHHOE Pa3BUTHe PEHTHHIOBOMH OlleH-
KU NIPEATNIPUSITUH CIe/1a/I0 BOSMOXHBIM TaKOe BblIeJIEHHE 3TAIOB, IPH KOTO-
POM MMEIOT MECTO JOCTAaTOYHOCTD, HAZIEKHOCTh 1 ”H(OPMATHBHOCTD OLIEH-
Ku. KiroueBbIM 3TanoM oleHKU KPeAUTOCIOCOOHOCTH SIBJISIETCS aHAIN3
(buHAHCOBOTO MOJIOKEHHUST 3a€MILUKA, KOTAA PaCCMaTPUBAIOTCS KOJIMYe:
CTBEHHbBIE 1T0Ka3aTeJl SKOHOMUYECKOrO COCTOSIHUSI OpraHM3allui.

AHanu3 (HUHAHCOBOTO MOJIOKEHUST OPTaHU3aUK OOBIYHO IIPOBOAUT-
Csl TIO IBYM HATIPABJIEHMSIM: CTPYKTYPHbIH aHa/IN3 GyXraJiTepcKoil oT4yer-
HOCTH ¥ pacyeT GUHAHCOBBIX KO3 OHUIINEHTOB.

CrpykTypHbIit aHaimu3 Oyxrajirepckoii oryeTHocTH. OLEHUBAs Kpe-
AUTOCTIOCOOHOCTD 3a€MILVKA, KPEAUTHbIE OpraHU3anuu 0coboe BHUMaHe
VIAENSIIOT KOJTUYECTBEHHOMY U Ka4eCTBEHHOMY aHAIU3y ero XO3sIHCTBeH-
HOH zpesitenbHOCTU. OUH U3 HHCTPYMEHTOB TaKOrO aHAJN3a — CTPYKTYp-
HBII aHanu3 OyXraJaTePCKON OTYETHOCTH, 2 UMEHHO OyXraaTepcKoro
Gaanca 1 oT4eta o NpubbUIAX. 1 yObITKax. Ha 3TOM 3Tane, Kak npaBuio,
HE PacCMaTPUBAETCS OTYET O IBUKEHUH JIEHEXKHbIX CPENCTB, TAK KaK OH aHa-
JIN3UPYeTCs IPU PaCCMOTPEHUH JAEHEXKHOTIO MOTOKA.

IIpu cTPyKTYpHOM aHaIM3€ 3HAYEHHUE CTaTel OyXrajTepckoro bananca
TNPEICTaBJISIETCS HE B YKCJIOBOM, a B IIPOIEHTHOM COOTHOIIEHHH. JTO 1103~
BOJISIET OLIEHHUTH TOJIH TEX UM MHBIX cTaTell B 0Owell cyMMe akTHBOB/mac-
CHBOB, IUHAaMHUKY H3MEHEHHUsI CTPYKTYpbI MTOKa3aTesel.

Iloka3aTesn, HCNOJIb3yeMble 17151 OLeHKH 9KOHOMHYECKOI J1esiTeIb-
HOCTH 3aeMIIuKa. BTopoit 0CHOBHOM MHCTPYMEHT aHA/TN3a 9KOHOMHUYECKOMH
ZesITEeIbHOCTH 3aeMIMKa — HCIOJIb30BaHNe HUHAHCOBBIX K03 bunueH-
TOB. OCHOBHO MCTOYHUK MH(MOpPManNU Ha 3TOM 3Tane paboThl — Gyxran-
TePCKasi OTYETHOCTh OpPraHu3anuu. B mocsientee BpeMs MosABUIOCH GOJb-
I0€e KOJIMYECTBO TNePEeBOAHBIX U3aHUI, ONMKUCHIBAIOIINX ONBIT aHAIU3a
¢hrHAHCOBOTO COCTOSIHMS TPEANPUATHH, 2 TAK)KE MHOTO PabOT POCCUHACKIX
aBTOPOB, [AIOLUX PEKOMEHIANUH 10 TaHHOMY Borpocy. O061ivie peKoMeH-
UMy CBOASITCS K IBYM OCHOBHBIM MOMEHTaM: '

1) nns aHanm3a npuMeHsieTcs rpynna (cucTema) mokasaresieit,

Ha OCHOBe KOTOPBIX PaCCUMUTBIBAIOTCS KO3 ULNEHTD], XapaKTepu-
3YIOHIVe pa3/IMYHblE CTOPOHbI AESATEIbHOCTH MPEANPUATHUS;

2) nonyyeHHble 3HaYeHNs1 K03 DULUEHTOB CPaBHUBAIOTCS CO 3Haye-

HUSIMU, DEKOMEH/IOBAaHHbIMH B Kauy€CTBE HOPMATHBHBIX.
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Tlpu npakTUYeCcKo#l peanu3alMy 3TUX PEKOMEHIALUN MPUXOTUTCS
pelarb psax npobieMm.

CxoJIbKO U KaKHe NoKa3aTesIy MCI0Jb30BaTh AJs aHanu3a? Konnue-
CTBO PaCCYUTHIBAEMBIX KO3(D(PHIIUEHTOB MOXET ObITh HEOTPAaHUYEHHO BEJU-
k0. KoMmnbioTepHbie nmporpaMmbl no3BosioT noiydars 100 u 6osee xoad-
¢unuentos. llenb ¢puHaHCcOBOroO aHanu3a OYAYT ONPENENATh KOTUYECTBO
1 Habop HeoOXOAMMBIX NoKa3atesneil. C OAHOM CTOPOHBI, YeM GoJibiie Koad-
¢umeHTOB paccynThIBaEeTCs, TEM GoJiee MOAPOOHBIN aHAIU3 MOXKHO MPO-
BECTH, C IPYroil CTOPOHBI, DU POCTe Y¥CJIa NOKa3aTesel 3aa4yy aHaIM3a
YCAOXKHSITCA. [l BbIsICHEHUS TOro, Kakue KoahduurueHTs HeoOXoau-
MBI, U3 TPYNN K03(h(GUIMEHTOB MOTYT OBITh BbIAEJIEHbI 3HAaYUMble (HE3a-
BUCHUMbIE) KO3(PPULMEHTHI, aHAIN3 KOTOPBIX oOsi3aTeneH. OcTanbHble
K03 GUIMEHTH! OYAYT HOCUTH TPOU3BOJHBIN XapaKTep U aHATU3UPOBATh-
¢s1 BO BTOpYIO ouepens. [IpoBeeHHbIl CTAaHAAPTHBII CTATUCTHYECKUI aHa-
JIU3 Onpefenus KoahbUUHEeHTbI, 061aAI0NI1e BBICOKOH CTEINEHbIO 3aBU-
cumoctu (aybnupyroue Apyr Apyra). AHanIM3 MOKa3al, YTO AEBAThH
K03(DHUIMEHTOB BIIOJHE LOCTATOYHO IJIs ONpeAesIeHUs] KPeAUTOCIOCob-
HoctH 3aemmukal. IloxTBepikaenriem BbiBoga 06 OTCYTCTBUU HEOOXOIM-
MOCTH PaCCYMTBHIBATh OOJIBLIOE KOJTUYIECTBO KOIMD(HUIUEHTOB SBISETCA
TO, 4TO peiiTuHroBsas ¢pupma «Dun & Bradstreet» ucnonbsyer He 6osee
14 xnoueBbix Koapduurentor (0OHM GYyAYT PaCCMOTPEHBI IIPH PACKPBLITUH
METOAMKH OLIEHKH KpeauTtocnocobHocTu «Dun & Bradstreet» ). O6s3aTennb-
Hble /IS aHAIN3a [I0Ka3aTeH KJIaCCUPHUUUPYIOTCS CIeLYoIUM 06pa3oM:

® [10Ka3aTesH JIMKBUIHOCTH; ,

® [0Ka3aTeNH AEJOBOi akTUBHOCTH (060paYMBaEMOCTH aKTUBOB);

B [10Ka3aTesNd NMPUOBLILHOCTH;

® rokasaTesy (PMHAHCOBOI YCTOMYMBOCTH.

Heo6xoa1uMocTh UCMOIb30BaHNSI UMEHHO 3THX 10KA3aTeJel BbITEKAET
U3 OTpeNeNeHmii KPeauTOCIOCOGHOCTH U KpeauTa. Tak, npuGbIIBHOCTD
U [IeJIOBAast aKTUBHOCTD AEATEbHOCTH 32aeMIIMKa OTBEYAIOT MPUHIUITY ILJIaT-
HOCTH KPeIWTa; JIUKBUAHOCTb — NPHHIMIAM CPOYHOCTH ¥ BO3BPATHOCTH;
(buHaHCOBAs YCTONYMBOCTD — 11€71€CO0OPAa3HOCTH COBEPIIEHUS KPEAUTHOM
CHEJIKH.

TNonyuyeHnHble nocje pacyeToB K03(MHINEHTb UMEIOT KOJIHYECTBEH-
Hoe BhIpakeHHe. Kakue ke 3HaueHUs cieLyeT CUUTATh HOPMaTHUBHBIMHU
Y KPUTHYECKUMU?

IIpex e Bcero OTMETUM, YTO AJIsI YCHENIHOM OlIeHKU 1 U3Y4€EHUS TEeH-
JEHIMHA (PUHAHCOBOTO MOJIOXKEHUS 3aEMILHKA HEOOXOIUM BPEMEHHOH sl

! Tunenxo H.I. OnpezneneHue JMMUTOB KPEAUTOBaHUS npeanpusithit // BankoBckoe
neno. 1997. Ne 6. C. 22.
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Koa(pduuueHToB. AHanu3 K03 PUIIMEHTOB Ha HECKOJIBKO OTYETHBIX AAT
TIO3BOJISIET MOJYYUTh HeOOXoauMblil psia. [Ipu duHaHCOBOM aHaNU3E,
IIPOBOAKMMOM B POCCUHCKOIT OPraHU3alliH, PeaJN30BaTh 3TH pEKOMEHAAUN
ObIBaeT, KaK MPaBUJIO, 3aTPYAHUTENBHO, TaK KaK CpaBHeHHeE ¢ GoJiee paH-
HUMM [IOKa3aTeJIIMKM 3a4aCTyI0 HEBO3MOXKHO M3-3a MIOCTOSIHHOTO M3MeHe-
HYS 3aKOHOJATEIbCTBA, Peryaupymolero paboty npeanpusitus. la u camu
33EMIIMKH BIIPaBE CaMOCTOSITEJIbHO ONPENESATh CBOK YYETHYIO MMOJUTH-
Ky. IIpu paccMoTpeHuy nokasateseil 3aeMIIKKa A7 KPEAUTHOMN OpraHu3a-
[[MM Ba’KHA MPEEMCTBEHHOCTb UCIOIb30BAHMS TOTO WJIM HHOTO BHIOPAHHO-
rO METOZA YYETHOH NMOJUTHUKM.

Ee cnoxxHee ocy1iecTBUTh CpaBHEHME NTOKa3aTesei aﬂmnanpyemoro
NpPEeANPUSITUS C HOPMAaTUBHBIMU Ko3ddunuentamu. B Metoauueckux
PEKOMEHIALUAX MO OleHKe 3¢ (HEKTUBHOCTY WHBECTUIMOHHBIX MTPOEKTOB
Munucrepcrsa ¢punancos Poccuiickoit @enepanuu (1994 r.) otmeyanocs,
4YTO TBEPZAblE KPUTEPUH JOMYCTUMBIX YPOBHEH 3HaY€HUI1 OTAEJIbHBIX MMOKa-
3aTesiedl pY COBPEMEHHOM COCTOSIHUH POCCHHMCKOM 3KOHOMHUKH BOOOIIE
He MOryT ObITh NpUBE/IEHBI. B npouecce aHann3a peKOMEHI0BANIOCH TOJIb-
30BaThCsl B KAYeCTBE CPABHUTEJIBHOTIO 3TaJOHA CHCTEMOU MOKa3aTesnei
NpeANnpUATHs, GIU3KOTr0 MO MPOGUIIIO BHITYCKAEMOU MPOAYKIIUY U UMEIO-
mero ycroiunBoe ¢buHaHCOBOe nmoJsoxeHue. Ilo3nHee mpukasom Ne 118
ot 1 okts6ps 1997 r. MunucrepcTBo a3xkoHoMuku Poccuiickoit Mexepannu
yTBepAWIO MeTonnyecKkue peKOMeHAANK N0 pa3paboTke HUHAHCOBO
MOJIUTUKN TIPEANPHUATHSI, B KOTOPBIX [IJIs1 HEKOTOPBIX MMOKa3aTesel ycTa-
HaBuBanuch Kputudeckue HOPMbI (1 <K, opums < 25 Kiepeperna < 0,7)-

B 2005 r. nosiBuIach METOANKA, peKoMeHAOBaHHas IloJioxeHreM
0 pacKpbiTUX WH(MOPMAUMU 3MUTEHTAMH 3MUCCUOHHBIX IIEHHBIX OyMar,
yTBepxkIeHHbIM npukaszom DexepanbHoil cyx0Obl M0 (UHAHCOBBIM PBIH-
kam ot 16 mapra 2005 r. Ne 05-5/n3-H. (pex. ot 01.11.2005 ). ITosoxenue
yCTaHaBJMBaeT HOPDMAaTUBHOe 3HaueHue Ko3pduuueHTa TeKyueh
JIMKBUIHOCTH paBHbIM 1 1 panroHaipHOe 3HaUeHue KoadduumeHTa OpcT-
poit ukBuaHOCTH — 1,0 1 BbILIE.

WTak, OCHOBHBIM I10Ka3aTeJIEM, XapaKTEPU3YIOWMM KPEAUTOCIOCO0-
HOCTb 33a€MIIMKA, SIBJISIETCS] ero KpeAuTHbIH peiituHr. Kakoe mecto 3aHu-
MaeT PeUTHHT KPeAUTOCMHOCOOHOCTH 3aeMIMKA B CUCTEME YMPaBJEHUs
KPEAUTHBIM PUCKOM?

2.1.3. CoBpeMeHHbleé TeHAEHUUN UCNONb30BaHUSA

KPEeAUTHOro perTUHra Kak OCHOBHOIO nokasarens

KpeauTocnocobHocTu 3aemumka

[ oTBeTa Ha BOMPOC, NTOCTAaBJIEHHbIH B MpeablaAylieM naparpade,
KPEAWTHDIM PEUTHHT 1es1eCO00pa3HO pacCMaTPUBATh B HECKOJIBKHX ILJIOC-
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KOCTSIX: KDEAUTHBIH PEHTHUHT C TOYKH 3DEHUS OT€YECTBEHHBIX U 3aMaHbIX
OpraHOB NpyZeHIHanbHOro Hanzopa (1); KpeIUTHBIA PEHTUHT C TOYKH 3pe-
HMSA OTEYECTBEHHBIX U 3aMagHbIX KoMMepueckux Gaukos (II). Cymecrsy-
IOT U ApYTHe NOAXOMbI.

OcHoenvimu 0oKyMeHmamy TPyLEeHINATBHOTO HaA30Pa, PErIaMeHTH-
PYIOLUMHU NOPAOK pacyeTa KPeAUTHOro prucka B Poccuy, ciyxaT HopMa-
TUBHbIE TOKyMeHThI LleHTpanbHOro 6aHKa, 06s13aTeNbHbIE K TPUMEHEHHIO.

Knaccudukauus BbAAHHBIX CCYI M OLEHKA KPEAUTHBIX PUCKOB
10 HelaBHETo BpeMeH! nposoauiack no Mucrpykunn Ne 62a «O nopsiake
opMupoBaHMS U HCHOJIb30BAHUS pe3epBa HA BO3MOXHbIE [TOTEPHU MO CCy-
nam» Banka Poccun (otmenena B 2004 r.) Ha KOMITLJIEKCHOI OCHOBE: B 3aBH-
CHUMOCTH OT UHAHCOB020 COCMOAHUSL 3AEMULUKA, OUEHEHHOZO C NPUMEHEHU-
em n00x0008, UCNOAL3I0BABUUXCA 8 OMEUECTNBEHHOU U MeHCOYHAPOOHOU
bankosckol npaxmuxe, BOBMOXHOCTEN 3aeMILKA 11O MOrallleHHI0 OCHOB-
HOW CYMMBI JI0JITa 1 YIUIAThl B 110J1b3y 6aHKa 00yCIOBJIEHHBIX JOTOBOPOM
MPOIIEHTOB, KOMUCCUOHHBIX U MHBIX IIJIaTeXel, a TakXKe B 3aBUCHMOCTHU
OT IPYruX KpUTEpHEB, MPUBEAEHHBbIX B aToi MHcTpykiuu. Tem He Menee
HCIIOJIb30BaHME PE3yJIbTATOB OIleHKH (PMHAHCOBOTO COCTOSIHUSI 3a€MIIUKa
B uenax ¢opmuposanust PBIIC nuub nexiapupoBaiocs.

Jannas knaccuukanus 6bl1a OCHOBaHA MCKJIIOYMTENbHO Ha PeTpO-
CIIEKTUBHOM aHaJIN3€e, TOCKOJIbKY OCHOBHBIM KPUTEPHEM MUTDALMU CCY /bl
U3 OZHOI1 KaTeropyu B APYIYIO SIBJSJIOCH (haxkmuueckoe HaJudue Ipocpo-
YEeHHOI1 3aI0KEHHOCTH 110 KpeAUTHOMH onepanun. Knaccudukaiys Toms-
KO KOHCTaTHPOBaJIa peajbHOE YXyALIEeHHe KayecTBa CCYy/bl, HO MO Hei
HeJIb3s1 OBITIO PaCCUYMTBIBATh TAKOE YXYAUIEHUE Ha OJIMKaiIyo Nepenek-
THUBY, 0COOEHHO Ha TOM 3Talle, KOI/a [JIATEXH 110 CCY/E elle He SIBJIAINChH
npocpoyeHHbIMU. JledcTBUTENbHO, T106ast TeKyIIast 3a0/KEHHOCTh 6e3
IIPOCPOYEHHBIX MPOLEHTOB OTHOCUTCA K He3HauuTeabHo# (I rpymma puc-
Ka). 3anaya xe GaHKa — 3apaHee PacCUUTATh UM ONPENENUTDb, KaKas ccyla
MoxeT B GyayuieM ctath npobieMHoil. B 3TOM cocTosi 0o1H 13 OCHOBHBIX
HEIOCTAaTKOB HaHHOM kJaccudukauuu. Hanpumep, 6aHKM HE MOrin
rcnons3oBath VIHCTpyKIMio Ne 62a B eXXeHEBHOH NPaKTUKE IJIs1 OLIEHKH
BO3MOXHBIX 0YOyuux TOTEPb MO KPEAUTHBIM ONEPALUSM.

IlomgyepkHeM, YTO Ha PAKTHKe KJIacCU(pHUKALHSA CCYA B 3aBUCUMOCTH
OT CTelleH! KPeAUTOCIOCOOHOCTH 32eMILMKA He IPOBOAUIAC. DTO, C OMHOM
CTOPOHBI, NO3BOJISTIO BECTH GoJiee HAIEKHYIO KPEAUTHYIO TOJUTUKY KOM-
MepuecKoro 6aHka, HO, C IPYrOo¥ CTOPOHBI, HE JaBajlo BO3MOXKHOCTH Y4H-
THIBaTh OOBEKTHBHbIE, MHAUBUIYATbHblE PA3JIMYMsI KAuecTBa CCYJIHOMN 3a-
JIOJDKEHHOCTH HPEATIPUSTHH.

AHanornyHblit nogxon (T.e. MOAXOM, HE YYUTHIBAIOIUNA KPEIUTOCIO-
COBHOCTD 3aeMILUKA [P KJACCU(PUKALNH CCYA 110 FPYINaM PUCKa, & JIUIIb
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¢ukcupyomui yxxe umemomuecss HakTbl HAINYUS IPOCPOYEHHOM 3a10J-
JKEHHOCTH ) nMeJ1 MecTo U paHee (cM. mucbmo Banka Poccuu ot 20 nexabps
1994 r. Ne 130-a «O nopsinke pe3epBUPOBaHUS CPEACTB Ha BO3MOXHbIE
MOTEpHU TI0 CCyZam» ).

B HacTosiiiee BpeMs1 KpeUTHbIE OPraHU3aluy pyKoBoacTByoTcs [lo-
noxenueM Llenarpansaoro 6anka PD ot 26 mapta 2004 r Ne 254-11 «O mo-
psinke hopMUpOBaHUsI pe3ePBOB Ha BO3MOXKHBIE TIOTEPH 11O CCYZaM, 110 CCY/-
HOIl U MpUpaBHEHHON K Hell 3a0JKeHHOCTH». [IpuHsaTHE HaHHOTO
JIOKYMEHTA NO3BOJIMJIO. IEPEUTH OT TEOPETHYECKOTO [eKJIapUPOBaHUS UC-
T0JIb30BAHUS TI0Ka3aTejIel KPEAUTOCIIOCOOHOCTH NPU OLleHKE KPEIUTHOrO
PHCKa K €ro HEMOCPeACTBEHHOMY NpUMeHeHuIo. Tak, OAHUM U3 KPUTEPUEB
OIpe/ieIEHNs] KATETOPUH KayeCTBa CCYAbl CTal0 (pUHAHCOBOE MOJIOKEHUE
3aeMiurka. HecMoTpst Ha To, 4TO NepeyeHs GMHAHCOBBIX NOKa3aTesel U 1o-
DSIIOK MX pacyeTra ONpefessIIoTCS KPeAUTHOM OpraHu3aliyieil CaMOCTOSITe N b-
HO, BO3MO’KHOE JieJieHre (PHHAHCOBOTO COCTOSTHHE 3aeMILMKOB Ha XOPOLIIee,
CpeziHee U IJI0XOe 3HAYMTEIbHO MOBBIIIAET AOCTOBEDHOCTb ONPENEIEHH S
YPOBHsI KPEUTHOTO PUCKA, TO3BOJIsIsI OTIPEAEATH €I0 YPOBEHB C HoJiee Bbl-
COKOH TOYHOCTBIO.

CornacHo MHcTpykuun Ne 1 HopmaTuBbl KpeAuTHBIX pruckoB Hg, H,
u Hy xapakTepusyioTcst eIMHBIM aJITOPUTMOM pacyeTa: o01asi cyMMa Tpe-
6OBaHMI K KOHKPETHOMY Juily (IpyIIe JIMI) B3BEIINBAETCS MO CTENEHU
pHCKA ¥ COOTHOCHUTCS C Pa3MepoM cOOCTBEHHBIX cpencTB banka. Hamnuo
YCTaHOBJIEHHE HOPMATUBOB 110 aOCOJIIOTHOMY, KOJIMYECTBEHHOMY NPU3HA-
Ky. IIpu sToM pacueTe Tak:xe He YYUThIBaeTCsl PUHAHCOBOE MOJIOXKEHNUE 3a-
eMIL1KA, er0 KPeAUTOCIIOCOOHOCTh. HecMOTpst Ha TO YTO aKTUBBI «B3Be-
IIMBAIOTCS 110 CTENEHH PUCKA», TAKOE B3BELIMBAHUE, KaK OYAET MOKa3aHO
HIKE, HE OCHOBAHO Ha OLEHKE KPEAUTOCIIOCOOHOCTU MPEANPUSTHS.

IIpu pacueTe HOPMATHBA JOCTAaTOYHOCTH KamuTana H, kanuran 6aH-
Ka COOTHOCHUTCA C aKTHBaMH, B3BEILIEHHbIMHU IO CTENeHH pucKa. B nanHOM
CJIyyae HaC MHTEPECYIOT CCYZbl, BbIJaHHbIE NTPEANPUATUSIM U OPraHU3aIH-
sIM. YYUMTBIBA€TCs JIU PE3YJIBTAT OLEHKHU KPEJUTOCIOCOOHOCTH 3aeMIIUKa
npu BriGope Koadunuenta pucka? IpudyncieHrne HEKOTOPBIX CCY
ko II u III rpynnam pucka o6ycnoBieHo Hanuyrem rapantuii [pasutes-
crBa PO, 3a10ra 1paroueHHbIX METALIOB B CIUTKAX; 3aJI0Ta [IEHHBIX Oymar
cy6bextoB Demepanivy v NOPYYUTENBCTBA OPraHOB rOCY JAPCTBEHHOM BJla-
ctu cybbextoB Deneparyu. BoabIIMHCTBO BbIIAHHBIX KPEAUTOB OTHOCHT-
cs1 k V, Hanbosiee PUCKOBOIA TPYIITie, U HET Pa3iM4uil MEXIy 3aeMIIMKaMK
C BBICOKHM U HHU3KUM YPOBHEM KPEIUTOCIOCOOHOCTH.

K cosxanennio, pacCMOTpeHHbIE Bblllle HOPMAaTHBbI HUKAK HE OTPaxa-
IOT B3aUMOCBSI3b MEXK/Y YPOBHEM KPEIUTOCIOCOOHOCTH 3aeMILUKA 1 BEIU-
YUHOH KpeAuTHOro pucka. [Ipu pacuere HopMaTHBa ZOCTATOYHOCTH Kalu-
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Taja aKTUBbI B3BEIIMBAIOTCS 110 CTENIEHH PUCKA, IPUYEM KPEIUTHI, IPEIo-
CTaBJIEHHbIE MPEANPUSATHUSIM M OPraHU3anUsiM, B OOJIBIIMHCTBE CIy4aeB
OTHOCATCSA K NATOH rpynne pucka. JlanpHelnas knaccudukanus ccyn uc-
X051 U3 KPEAUTOCIOCOOHOCTH Pa3IMYHbIX NMPEANPUSITHI HE UMEET TpaK-
THUYECKOTO 3HAY€HUs], TOCKOJIbKY He CIOCOOHA OKa3aTb BJIMSHUE HA CTe-
NeHb KPEAUTHOTO DHCKA B IL[eJsIX pacyeTa HOpMaTHBa AOCTATOYHOCTH
KanuTtana. B HOpMaTHBax KPEIUTHBIX PUCKOB OLEHUBAETCSA abCOJIOTHOE
3HavyeHKe PUCKA, HE YYUTBIBAETCS ero mpupoza. Vicnosnb3oBaHue Takoro
MOAXOMAa TUKTYETCS] OCTOPOKHOCTBIO, HO He SIBJISIETCSI JIM TaKast OCTOPOXK-
HOCTb 4ype3MepHoi? OpraHu3aiuu ¢ pa3TMYHbIM (PUHAHCOBBIM COCTOSTHU-
€M TNPUPaBHUBAIOTCS OJHA K JPYroOil, HECMOTDPSI Ha O4YEBU/HbIE PA3IUYUsI
CTeTNeH! PHCKA, BO3HUKAIONIETO NPY COBePIIeHNH KpeauTHOMH cenku. Kom-
Mepyeckue HaHKH MPU 3TOM TaK)Ke UCTIBITHIBAIOT ONPENEIEHHbIE HELOCTAT-
KU, TOCKOJIbKY, HallpuMep, pacueT HopmatuBa H,; kocBeHHBIM 06pa3oM or-
PaHUYHBAET BO3MOXKHOCTb OaHKa K KPEIMUTOBAHUIO PEATLHOrO CEKTOpa
SKOHOMUKH. ‘

Takum 06pa3oM, B 0Te4ECTBEHHON OHaHKOBCKOM MPAKTUKE CJIOKUJIACH
cnenyromas cutryanusi. C 0fHOM CTOPOHBI, KOMMepYecKre GaHKN BBIHYXK-
JeHbl PACCUMTHIBATH [TOKA3aTeJN U HOPMATHBbI KPEIUTHBIX PUCKOB B COOT-
BeTcTBMM C TpeboBanusmu Banka Poccuu. [laHHble noka3arteu, Kak OblIo
TI0KA3aHO BhINIE, HE CIOCOOHBI BBICTYIATh AeHCTBEHHBIM HHCTPYMEHTOM
yOpaBJeHus] KPeAUTHBIMUA PUCKAMHU, TaK KaK He TOJbKO HE YYUTHIBAIOT
06bEKTUBHO CJIOXKHUBIINECS PA3JIH4YUs B JESITEJbHOCTH 3a€MIUUKOB,
HO Y He CrIOCOGHDBI OTIPENIESIUTh YPOBEHb PUCKA Ha OJIMKAMLIYIO MepCrex-
tuBy. C Apyroil CTOpOHbI, HEOOXOAUMOCTh €XXEIHEBHOTO MOHUTOPUHTA
KPEAMTHBIX PUCKOB 3acTaBJjisieT OaHKU pa3pabaThiBaTb COOCTBEHHbIE pac-
YETHbIE METOAUKHU. ITO yCI0XKHAET paboTy 6aHKa, YBENMYMBAET JOKyMEH-
TOOGOPOT U TPYHO3aTPAThL.

Heo6xonnMocTb nepeMeH 0CO3HAIOT U 3aNafHble OpraHbl GaHKOBCKOTO
Hanzopa. Tak, B auBape 2001 r. Basesibckuil koMuTeT 10 6aHKOBCKOMY Hajl-
30py BBIMYCTHJI 11 OOCYKIEHMs JOKYMEHT, PErIaMeHTUPYIONIHIA HOBYIO,
PEBOJIIOIMOHHYIO METOAMKY pacieTa HOpMaTHBa JOCTAaTOYHOCTH KaluTa-
sa. JlaHHbI JOKYMEHT UMeeT OTPOMHOE 3HaUeHUe He TOJIbKO [JIsI MUPOBO-
ro 6aHKoBcKoro coobuectBa. OueBUIHO, YTO Npu pabote Hax MHCTpyKuum-
eit Ne 1 Bank Poccun ncnosib30Bajl MHOTHE TIOJIOXKEHUS COOTBETCTBYIOLIETO
nokymeHnta basenbckoro komutera 1988 r. C TeyeHreM BpeMeHH IOJIOXKe-
HUsI HOBOTO MOPAJKA PAcyeTa AOCTATOYHOCTH KanuTaaa OyxyT UCIonb30-
BaTbcs u B Poccun. CMoryT jin OHU HaliTH 3¢dEKTUBHOE NPUIOXKEHNE
B OTEYECTBEHHOM GaHKOBCKOM coobmectBe? Hurke paccMmarpuBaioTcs
OCHOBHBIE ITOJIOKEHUSI HOBOM METOAMKH NPUMEHHUTENBHO K pacyeTy Kpe-
OUTHOTO PUCKA, T.€. PUCKA, CBSI3aHHOTO C KPEAUTOBAaHUEM TNpeIIPUATHH
Y OpraHu3anuii.
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2.1.4. Tpe6oBaHua Basenbckoro kommrera
npu pacuyete KPeAMTHOro pucka
Basenbckuii KOMUTET PEKOMEHYET UCIOIb30BaTh OAMH U3 ABYX MOJ-
XO/IOB K pacyeTy KPEIUTHBIX PUCKOB: CTAaHAAPTU3UPOBAHHbBINA MOAXOX
(standardized) v moaxon Ha OCHOBE VCIOJIB30BAaHUsI BHYTPEHHE PENTHH-
roBoii cuctemsl (internal rating based system — IRB).
CraHAapTH3NPOBaHHBIA MOAXOJ K OIlEHKe KPEAUTHOTO PHUCKA SIBJISI-
eTcs 6osiee IPOCTHIM MO CPAaBHEHHIO C UCTIOIb30BAHIEM BHYTPEHHEH pei-
THHTOBOM cucTeMbl. OH mpearosaraeT UCoib3oBaHue AuddepeHIpoBaH-
HOM CUCTEMBI BECOB PUCKa, HE TPeOysl IIPU 93TOM FPOMO3IKMUX pacueToB. Kak
u B noxkymeHnTe 1988 r. KpenuTHBIN PUCK pacCMaTPUBAETCs B pa3pe3e CCyn
rocyzapctsaM, GaHKaM U MPEANPUSATHSIM, OXHAKO IPAHUILBI JOIYCTHMOTO
PUCKa 3HAYUTENIbHO PacHIMPSIOTCs. B ocHOBe onpeseneHNs BeYHNHBI Kpe-
JIUTHOTO PUCKA JIEXKUT KPeAUTHBIN PEUTHHT, IPUCBOEHHBIN JaHHOMY 3aeM-
MKKY/006s13aTeIbCTBY CTOPOHHEN OpraHu3alye, crenuaan3upyomencs
Ha MPUCBOEHUU KPEIUTHBIX DEUTHHIOB (Zajlee — KpeIUTHOe areHTCTBO).
Opransl 6aHKOBCKOTO Hazf3opa GOpMUPYIOT CIHCKU KPEIUTHBIX areHTCTB,
YbM PEUTHHIU MOTYT ObITh UCMOJIb30BAHBI B pacyeTax. Kpurepusamu npu-
3HAHUsl areHTCTBOM JOCTAaTOYHOCTH KalHTaJIa SIBJISIOTCS:
B 00BEKTUBHOCTb METOJOJIOTUN MPUCBOEHUsT PEUTHHTA;
B HEe3aBHCHMOCTb JeSTeIbHOCTH areHTCTBA OT NOJUTHUYECKUX U 9KO-
HOMUYECKUX CTPYKTYP, CIIOCOOHBIX OKA3bIBaTh HA HETO AABJIECHUE;
W TIpO3PavyHOCTh U JIETKOCTh JOCTYNA K NPUCBOEHHBIM PEMTHHIaM;
B pacKpbITHE METOJ0JIOTMH MPUCBOEHUsI KPEAUTHOIO peHTHHra —
ONMCaHNe KauyeCTBEHHBIX M KOJIMYECTBEHHbIX (aKTODPOB, BJIHS-
IOLIMX HA 3HaYeHHe PeNTHHT], mybnuKanus GakTHIeCKUX ypOBHEN
nedonra (default rates);
B HaJIMYME HAJEXHBIX UCTOYHMKOB MHGOPMALUK O AeATENbHOCTH
32EeMIINK3;
B penyTalXs areHTCTBAa U Ha/le)KHOCTb TPUCBOEHHOTO DEHTHHTA.
Bazenbckuii KOMUTET npeziaraeT B3BeIMBaTh pACCMAaTPHBAEMBbIN THUIT
aKTUBOB 110 CJIEAYIOUINM CTENEHsIM pHUCKa:

KpeauTHbiii AAA-AA A+-A- BBB+-BB- |Huxe BB- PeATnHr
PEATUHr, Npn- He NPUCBOEH
CBOEHHbI

areHTCTBOM

Puck, % [ 20 | 50 100 150 100

Hcmounux: The standardized approach to credit risk. Basel Committee, 2001. P. 8.
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CooTBeTcTBHE TOrO MJIM MHOTO PEUTHUHTA IIPOLEHTY PUCKA OTIpeessi-
eTcsl opranamMu 6aHKOBCKOTO HaZ30pa € y4eToM OOBEKTHBHBIX (DAKTOPOB,
B TOM YHCJIE ICTOPHUYECKH CIOKUBIINXCS ypOBHeil (BeposiTHOCTE# ) nedo-
Ta (ganHast uHbopManus myGIMKYeTCs] MUPOBBIMU areHTCTBAMH Ha pery-
JISIDHOY OCHOBe).

Takum 06pa3oM, HOPMATUBHBIN PUCK NPY KPEIUTOBAHUM BBICOKO-
HaJIeXXHBIX NMPeANnpusaTHil ymenouiaercs o 20%. [lo cpaBHeHHIO € cuTya-
[Ueil TEKYIEro ypoBHsi pucka, pasHoro 100%, viMeeT MeCTO Cyl€CTBEH-
Hoe ocsabneHre TpeGOBaHMHN JOCTATOYHOCTH KAMMUTANa CO CTOPOHBI
Ha/[30PHBIX OpPraHoB. BmecTe ¢ TeM KpeIUTHBIN PUCK NPU KPEAUTQBAHUU
3aeMIIVKOB C HU3KMM YPOBHeM KpenutocnocobHoctu (Hmxke BB+) yse-
nuyuBaercs 1o 150%.

E1e oguz Bonpoc, BOHYIOIMI 3aeMIMUKOB Ha MUPOBOM DBIHKE, 3a-
KJTI0Y9A€TCS BO B3aMMOCBSI3W PENWTHHTA, TIPUCBOEHHOTO TOCYAapCTBY, B KO-
TOPOM 3apETUCTPHPOBAH 3a€MIINK, ¥ HETIOCPECTBEHHO PEHTHHTA 3aeMIIH-
ka. [lo HexaBHEro BpeMeHH CyILleCTBOBaJ TaK Ha3bIBaeMblil PEHTUHIOBBIN
MIOTOJIOK TOCYZIapCTBa, TPH KOTOPOM PEMTUHT OTJENBbHO B3SITOTO- IPENIIPHSI-
THSI He MOT INpeBbILIaTh pelTuHra rocynapcrsa. Ilpuaumas Bo BHUMaHNe
MHDOBYIO IIDaKTUKY NPHUCBOEHHSI KPEIUTHBIX PEHTHHIOB NOCJIEIHUX JIET,
bBasenbckuil koMUTET NpensaraeT 0TKa3aTbCs OT TAKOTO OTPAaHUYEHUA.

Iloaxon Ha ocHOBe HCNOJIb30BaHHSA BHYTPEHHel peliTHHroBO# cHc-
tembl (IRB) 6a3upyercst Ha cUCTeMe MTOCTPOEHUS KPEAUTHBIX PEUTUHIOB,
UCMOJIb3yeMOol OAaHKOM CaMOCTOSITENIbHO. BriepBble Hesl UCMOJIb30BaHMUSI
IRB B perynupoBaHHM JOCTaTOYHOCTH KamnuTaja npossyyana B 1999 r.
Takoii MOAX0/1 PEACTABAETCS GoJIee UyBCTBUTEIBHBIM K KPEUTHOMY PUC-
Ky ¥ CTUMYJIUPYET AajibHelilllee COBEPILEHCTBOBAHNE BHYTPUOAHKOBCKUX
CUCTEM PEHTHHIOBOM OLleHKU. AHANNU3 TaKUX CHUCTEM, NMPOBEJEeHHbIN
BazenbCcKUM KOMHUTETOM, CBUAETENBCTBYET, YTO OOJIBIIMHCTBO 3aMaHbIX
KOMMepYECKMX GAHKOB C YCIIEXOM PACCYMUTHIBAIOT ITOKA3aTeIM KPEIUTO-
COCOGHOCTH M KPEIUTHBIX PHCKOB HA OCHOBE BHYTPEHHUX CHCTEM OLIEHKH.
CyliecTByeT HECKOJILKO THUIIOB CCTEM BHYTPeHHel PeHTHHIOBOH OLleHKU:

B CHCTEMbI, OCHOBaHHbIE HA AaHAIN3E KPEAUTOCIIOCOOHOCTH 3aeMIIUKA;

B CUCTeMbl, OCHOBaHHbIE€ Ha aHa/N3e KOHKPETHBbIX UHCTPYMEHTOB

aKTUBHBIX OIlEpaluy;

B CHCTEMBI, COBMENIAIOIHE aHAN3 KPEAUTOCIIOCOOHOCTH 3aEMIIMKA

M aHAJIU3 MHCTPYMEHTOB aKTUBHBIX OMNepaiuil.

Ucnonp3oBaHne BHYTPEHHEH PEUTHHIOBON CHUCTEMBI B IeJIsIX pacye-
Ta HOPMaTHBA JOCTATOYHOCTH KaluTasa MPeayCcMaTpUBaeT HAIMYHE HECKOJIb-
KHX 3TanoB OLIEHKHU.

1. Knaccuguxayus axmuenoix onepayui. O4eBUIHO, YTO Pa3IUYHbIE
6GaHKOBCKUE ONEPAlUH TTOBEPKEHBI PA3HOMY IO BEJIMYMHE YPOBHIO PUCKA.
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Bonee Toro, pasanyarTcs He TOJbKO abCONMIOTHbIE 3HAYEHUs PHCKA,
HO M NpUYMHBI, HaKTOPBI, HAXOASUINECS B OCHOBE M IPUCYILINE KaKAOH
rpynmne akTuBHbIX onepauuil. [Tostomy Basenbckuil komureT npensaraer
JieleHNe aKTUBHBIX Olepalluil Ha c/lefyIoniie HeCTb TPYII:

a) omepauuy € OTAENbHBIMU FOCYAapCTBaMUy;

6) onepanun ¢ GaHKaM;

B) OTepalliy C MPeANPUSITHIMY;

I) Onepaluy C HaceJeHUeM;

I) npoekTHOe HUHAHCUPOBaHUE;

€) onepanyy C akIusAMMU.

2. BoiOenenue xomnonenmog pucka. Ilpu KpeIuTOBaHUN OPraHU3aLMiA
CYIIECTBYIOT CJIELYIOLINE COCTaBJISIONINE PHUCKA:

m BeposTHOCTb nedonta (Probability of default — PD). PD siBnsiet-

Cs1 OCHOBHBIM IOKa3aTeJieM, XapaKTepU3YIollleM YPOBEHb KPeUTO-
CrnocoGHOCTY 3aeMIyKa. JJaHHBIN [TOKA3aTeNb OTPAKAET BO3MOXK-
HYIO BEPOSITHOCTD 1eh0JITa 10 BCeM 00s13aTE/IbCTBAM NPEATIPHUSTHS,
TakK Kak B ocHOBe pacueta PD sexur ¢puHaHcoBoe cocTosiHMe
3aemuiuka. Kak U3BeCTHO, TPy OCy1LeCTBI€HUU PEHTHHIOBOM OLIeH-
KU 33eMILIIKaM MPUCBaNBAETCs Kiacc kpeautocnocobHoctu. Opra-
HU3aI[U1 OJHOTO KJIacca UMEIOT OINpele/ieHHble CXOACTBA B CBOE
nesitesbHOCTH. OueBuaHO, yTo PD 10 opranu3sanusiM ofHOro Kjacca
KPEAUTOCIIOCOOHOCTH OJKHA COBNAJATh;

m ypoBeHb Bo3MoxkHOro y6biTKa (Loss Given Default — LGD). Peus
uzet 06 0COGEHHOCTAX aKTUBHOMU Omepanui. ¥ pOBEeHb BO3MOXKHO-
ro yObITKa ONpenessieTcsl CTeNneHblo obecrnedeHus: 00:13aTeNbCTBA
10 KPETUTHOH CeJIKe, HATMYUEM MOJIyYeHHBIX TapaHTHUH, UCIIOJb-
30BaHHEM KDEAUTHBIX I€PUBATHUBOB U T.N.;

m cymma TpebosaHuit o aktuHOM onepanuu (Exposure at default —
EAD). 9ta cymma xapakTepusyeTr abcoIIOTHOE 3HayeHue TpeboBa-
Huit 6aHKa K 3aeMINUKY 110 JaHHON aKTUBHOI Omepaluy;

m cpok obsizatenbctBa (Maturity — M). O4eBUAHO, 4TO CPOK Aeii-
CTBUSI KDEIUTHOTO IOTOBOPA OKa3bIBAET BIMSIHUE HA 3HAUEHUE Kpe-
IUTHOTO prcKa. JloJrocpoyHsle KpeauThl TPAAUIMOHHO CYUTAIOT-
cs1 6osiee PUCKOBAaHHBIMH 10 CPAaBHEHHUIO ¢ KPAaTKOCPOYHBIMHL.

3. Pacuem snauenus eecos akmueos. Ha ocHoBanuu nokasareseii PD,
LGD, EAD, M paccuuTbIBaeTCsi BeC OTAENbHBIX aKTUBHBIX OIepanuit
C LeJIBIO TaJIbHeHIIero B3BelIMBaHUS aKTUBOB IO CTENEHU PUCKa.

4. B3gewusanue akmugos no cmenexu pucka.

5. Conocmasnenue cobcmeennvix cpedcme 6anHKa u AKMUE0E, 836€ULEH-
HbIX NO CMenexu pucka.

TTokasaTenu AOCTaTOYHOCTH KalMTaja, PACCYUTAHHBIE MO OXHOU
M3 PAaCCMOTPEHHBIX METOAUK (CTAaHAAPTU3MPOBAHHBIM MOAXOA UJIH MTOAXO/
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Ha OCHOBE HCIIOJIb30BAHUS BHYTPEHHEH PEHTHHIOBOI CHCTEMBI), Hoiee TOY-
HO COOTBETCTBYIOT I€HICTBUTEIBHOMY YPOBHIO pHCKa. Majo Toro, HaJIuIo
MCTI0/Ib30BAaHUE PE3YJILTATOB OLEHKU KPEAUTOCIIOCOGHOCTH 3aeMILMKa TPU
pacuere 1OCTaTOYHOCTHU KanuTana. VIMEHHO B TAKUX YCJIOBUSIX MOXKHO FOBO-
PHUTb O TOM, 4TO IOKa3aTeNu U KPUTEPHH OLEHKH KPETUTOCIOCOGHOCTH
3aeMIIMKA 3aHUMAIOT JOCTOMHOE MECTO U CTAHOBSITCS 1eHICTBEHHBIM HHCTDY-
MEHTOM YTPaBJIEHHS] KPDEAUTHBIM PHUCKOM.

ComnocraBiieHHe OCHOBHBIX TeH/EHIUI1 B chepe OLIEHKH MecTa U 3Ha-
YEHUsI KPEAUTOCIOCOOHOCTH 3a€MIIIUKA B CHCTEME YIIPABIEHUS KPEAUTHBIM
PHCKOM C TOYKH 3PEHMSI OPraHOB NMPYAEHIMATbHOIO HaA30pa MO3BOJISET
caenatb BeIBOZA O TOM, uTo 10 2001 r. nosuuun banka Poccun u 3anagubix
LEHTpaJbHbIX GAHKOB HE Pa3/IMYaINCh: UCIIOIb30BaHUE NIOKa3aTesleil Kpe-
IUTOCIIOCOOHOCTH B LIEJISIX YIIPABJIEHUS KPEIUTHBIM PUCKOM COTJIACHO TIPY-
NeHIMaNbHbIM TPeOOBAHUSM TOJIBKO IEKIAPHPOBATIOCH, HO B PEANIbHOCTH
He TTPOM3BOAMIOCH. ¥ POBEHb KPEIUTHOIO PUCKa OTpeesIsiyicsl MHBIMU dak-
topamu. B 2001 r. mosuimss MUpoBoro 6aHKOBCKOTo coobiecTsa, chopmy-
JupoBaHHas BasesbcKUM KOMUTETOM, KapAWHATbHO U3MEHUJIACh ¥ MpH-
obpena caeayOmUil BUA: KPEAUTHBIH PEUTUHT 3aeMINUKA SABJISAETCS
OTpeNeNsOUMM KPUTEPUEM NIPH pacyeTe HOPMAaTHBa JOCTATOYHOCTH Ka-
nuTasa. B HacTosillee BpeMsl MPOBOASATCS aKTHUBHbIE KOHCYJIBTAIIMM OTHO-
CHUTEJIbHO MPAaKTHYECKOIH CTOPOHBI BHEAPEHUS B )KU3Hb IIPEAJIOXKEHHOI Me-
TOAUKU. MoxHO He comHeBaTbcs, 4To B 2006 r. HOBblEe TpeboBaHUs
npuobpeTyT 06s13aTebHBIA XapaKTep /i1 MUPOBOro GHaHKOBCKOTO CO00-
HIeCTBa. :

2.1.5. NepcnexTnebl NPUMEHEHUA HOBOIrO0 M@TOAUYECKOro

o6ecneyeHus KpeaNTHOro peiiTUHra

ITH NepCneKTUBH NPEACTABISAIOTCS BecbMa TyMaHHbIMU. CTaHzaap-
TH3WPOBAHHBIA MOAXOA K Oll€HKEe KPEIUTHOrO PHCKa NpelycMaTpUBAeT
HCIHO/Mb30BaHUE KPEAUTHBIX PEUTHHIOB, IPUCBOEHHBIX 3aeMIIMKaM
MMPOBBIMHU PEHTHHIOBBIMU areHTcTBamu. OnHaKo Macitab AeATebHOCTH
MOCIEAHNX Ha TeppUTOpUU Poccuu ocTaBiisieT kesaTh Jyyiiero. B Takux
YCJIOBUSIX BO3MOXXHOCTb IIPUMEHEHUS AaHHOTO IOAXO0Ja OrPaHUYMBAETCS
KPEIUTHBIMU CIEJIKAaMU C TeCATKOM He(dTAHbIX KOMIIAHUH U PsIIOM KpyM-
HBIX KOMIIAHMI 3KCNOPTO OPUEHTUPOBAHHBIX oTpacieil. [logaBasiomree
e BONBIIMHCTBO OTEYECTBEHHBIX 32EMILMKOB OYIET OTHECEHO K MOCIeAHEH
rpyIIe npeanpUsiTHii, KpeIUTHBII PEHTHHT KOTOPBIM He TpUcBoeH. B aTom
clydae ajiTOPUTM pacyeTa KpeAUTHOrO PUCKa He U3BMEHUTCS, a €ro BEeJINYHU-
Ha OCTaHeTCs Ha TeKyuieM ypoBHe — 100%.

Pacuers! KpeAUTHOrO pelTHHTa MO METOAY BHYTPEHHEH peHTHUHIOBOM
CHCTEMBI TaKXX€ HE CMOTYT HalTH MacIITabHOrO NPHUMEHEHHUs B CBSI3U
C XeCTKUMH TpeOOBaHUSIMH, NPEAbSABISIEMBIMI K NPUHIUIAM QyHKIIMO-
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HUPOBAHHUS TaKUX cUCTeM. Tak, Basesbckuilt KOMUTET NOAYEPKUBAET, YTO
«6aHKH TOJKHDBI 6Yy T NIPOAEMOHCTPUPOBATS, YTO UX BHYTPEHHHUE PENTHH-
rOBbIE CUCTEMbI HAZIEXXHbI 1 HEM3MEHHBI B TeueHe BpeMeHu» . [IpuHInmb!
(YHKIMOHNPOBaHMsI BHYTPEHHUX OAHKOBCKUX CUCTEM JOJIKHBI COBIAAATD
¢ TpeboBanussmMu Bazenbckoro xomurera, a Cpok, B TeueHue koroporo IRB-
CHCTEMBI UCMOJb3YIOTCS B €XEIHEBHON GAHKOBCKOW NeSITENbHOCTH, AO0JI-
JKEH COCTABJISATh KAK MUHHUMYM TPH roza’. Y [OBJIETBOPSIOIINE KPUTEPUSIM
IRB-cucTeMbl npucBanBalOT KPEAUTHBIE PEUTUHTH ABYX THUIOB: PEUTHHT
3aeMIIMKA U PEUTHHT 110 KOHKpETHOMY 00si3aTenbeTBy. KonnuecTBo kiac-
COB PEeTHHIOBOH OIIEHKH cocTaBJsieT oT 8 1o 11, mpuyeM oxsart npeanpu-
SITUA KPEIUTHBIM PEATUHIOM I0JKEH ObITh Ha ypoBHe 100%.

B cBeTe BbILIEM3I0KEHHOTO TPEACTABISAETCS 11€1€CO00Pa3HbIM TPO-
Benenue bankoM Poccuy v IpyrumMy rocyziapCTBEHHBIMHM OpraHaMy Mepo-
MPUSITHI, HallPaBJIEHHbIX Ha CUHXPOHU3AIMIO OTEYECTBEHHBIX U 3aIaHbIX
NpyAeHINAIbHBIX TPeboBaHuit B 0bacTu gocTaToyHocT Kanutana. Ctu-
MYJIMPOBaHUE U CO3aHME PEXUMA BIaronpUsiTCTBOBAHUS [JIs1 €SI TEbHO-
CTH MHDPOBBIX PEHTHHTOBBIX areHTCTB Ha Tepputopuu Poccun nobicsT
CTerneHb OXBaTa OTEYEeCTBEHHBIX OPraHM3alluil KPEIUTHBIM DEHTHHIOM
U pacuIMpsT BO3MOXXHOCTHU NPUMEHEHUs] CTaHAAPTU3NMPOBAHHOTO NOAXO0/A.
Yxe ceituac Banky Poccun Heob6xoaumMo pa3paboTaTb COOTBETCTBYIONIME
kputepun IRB-cucrem ns1s ux npumenenus B Poccuu. 3atsruBanue pee-
HUS ZAaHHOTO BOINPOCA OTKJIA[bIBAE€T HAa HEOINpeAEeIeHHbI CPOK U CTAaBUT
[I0Jl COMHEHHE yCIIeIIHOe BHeApeHNe MeToquKu Basenbckoro xomurera
B Poccuiickoit @enepanuu.

PedopMupoBaHe 0TEYECTBEHHON CHCTEMbI GHAHKOBCKOTO HaA30pa
Hayasochk B Mapte 2004 r., korza bank Poccun npunsin ITonoxenne Ne 254-11
«O nopsizxe popMUPOBaHUS KPEAUTHBIMU OPraHU3ALUsIMU PE3EPBOB
Ha BO3MOXKHbIE MTOTEPH 110 CCyJaM, 10 CCyJHOH M NPUPABHEHHOH K Hel
3aJ0JIKEHHOCTH».

CortacHO 3TOMY IMOJIOXKEHHIO B Ie/IX ONpeesIeHNsl pa3Mepa pacyeT-
HOTO pe3epBa B CBA3M C AeiCTBUEM (PAaKTOPOB KPEAMTHOTO PUCKA CCY/bI
Kj1accuUUUPYIOTCs] HA OCHOBAHUM NPO(ECCHOHANBHOTO CYXIEHUs
(3a UCKJTIOYEHHEM CCY/I, CTPYIIITMPOBAHHBIX B IOPTGhENb OTHOPOAHBIX CCY/)
B OJIHY M3 IISITH KaTerOpUi KayecTBa:

«I (BBICmIas) KaTeropus Kadecrna (CTaHAapTHbIE CCYAbl) — OTCYT-
CTBHE KPEAUTHOTO pUCKa (BEPOSITHOCTh (DMHAHCOBBIX MOTEPh BCIEACTBUE
HEWUCIOJHEHUS 1160 HEHALIeXXallero UCIOJTHEHUS 3aeMIUKOM 00s13a-
TEJIbCTB 110 CCYJIe paBHA HYJIIO);

II xareropusi xayecTBa (HecTaHAAPTHbIE CCY/Ibl) — YMEPEHHbIII Kpe-
IUTHBIM PUCK (BEPOSITHOCTh (GDMHAHCOBBIX NTOTEPb BCJIENCTBUE HEHUCIIOHE-

! The New Basel Capital Accord. Basel Committee, 2001. P. 32.
2 Tam xe. C. 35.
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HUs1 TG0 HEHAJIJIEXKATIETO UCTIOTHEHNU S 32eMIITMKOM 005133 TEJIbCTB 110 CCY /e
obycnoBnuBaet ee obeciieHerre B paamepe oT 1 10 20 npoueHToB);

IIT xateropus kauectBa (COMHHUTEbHBIE CCY[bl) — 3HAYUTEJIbHBII
KPeIUTHBII pUCK (BEPOATHOCTb (PMHAHCOBBIX ITOTEPD BCJIEACTBHE HEUCIIO-
HeHUs! MO0 HeHAZUIEXKAIero UCIIOIHEHNS 3aEMIIUKOM 00s13aTEeNbCTB T10 CCY-
ne obycnioBnuBaet ee obeciieHenue B pasmepe oT 21 10 50 nporeHToB);

IV xareropus kauectBa (npoGJeMHbIE CCYAbI) — BBICOKHiI KPEAUT-
HBIM pUCK (BEPOSITHOCTDb (DPMHAHCOBBIX NOTEPhb BCJIEACTBUE HEUCIOJHEHUS
1160 HEeHaI/IeKALEro UCTIOJNHEHHS] 32eMIIMKOM 00513aTeNbCTB 110 cCye
obycnoBnuBaeT ee obecueHenue B pasmepe ot 51 npouenrta go 100 mpo-
LIEHTOB);

V (uHusiuas ) kateropus kayectsa (6e3HaeXKHbIE CCY/Ibl) — OTCYTCTBY-
€T BePOSITHOCTb BO3BpaTa CCYAbl B CHITYy HECIIOCOOHOCTH MJIM OTKA3a 3a€M-
IMKA BBIIOJHATb 00513aTeNbCTBA 1O CCYAE, YTO 0OYCIOBIMBAET MOJHOE
(B pasamepe 100 mpoueHTOB) obeclieHEHHEe CCYabl.

Ccynpl, oTHeceHHble K [I—V kaTeropusiM xayecTBa, siBJsIIOTCS 00e-
CIIEHEHHBIMU>.

Ouenke KpedumocnocobHOCMuU 3aeMuuKa B CUCTEMe yTIPaBleHUs Kpe-
JOUTHBIM PUCKOM OTeYeCTBEHHbIE U 3anafHble 6aHKH OTBOAST Pa3HbIE POJIHL.
Kax nokasan ananu3s sposronuu 6aHKOBCKOro aena B Poccuy, B HeKoTOpEIE
HCTOPHYECKUE ITAIbl KPUTEPUM KPEAUTOCIIOCOOHOCTH CHUJIBHO (DOpPMaIH-
3YIOTCSl B YTOLY KPEAWTOBaHMIO IO 3HAKOMCTBY. COBpeMeHHBII Tieprox
He SIBJISIeTCS] UCKJIIOUeHHeM. TeM He MeHee XO4eTCsl HaJesiThCsl, YTO TEH-
JEeHIIUHN YXyIIIeHHs KauecTBa KPeAUTHBIX MopTdesiell 3acTaBAT OTEYECTBEH-
Hble GAaHKY MMO-HOBOMY B3IJISHYTb Ha aKTYaJbHOCTb JEUCTBEHHON OLIEHKH
KPEANUTOCIIOCOOHOCTH 3aeMIIHKA.

KpenutoBaHue 3aeMIIMKOB 3aNafHBIMI KOMMepYECKUMU OGaHKaMu
He TIO/IBEP)KEHO CTOJIb CUIBHO CYOBEKTUBHBIM TEHAEHIUSIM, XapaKTEPHbIM
IUist Hawel ctpaHsbl. 1lenecooOpa3HOCTb 3aKJIIOYeHUs KPEIUTHOM CAENKU
onpe/iesisieTcsl MHOXXeCTBOM (PaKTOPOB, KJIIOUEBBIM U3 KOTODBIX SIBJISETCS
KPeIUTOCIOCOOHOCTD 3aeMiinKa. VIMEHHO 1OKa3aTesl KPeAUTOCIIOCOOHO-
CTHU peasIbHO OLIEHNBAIOT BO3HUKAIOIUH YPOBEHb KPEAUTHOIO pucKa. Takue
rny6okue pas3iuyusi KyJbTyp KPeAUTOBaHUsI 00yCIOBIMBAIOT OCHOBHOE
pasauyMe B MOKa3aTesAX KPeAUTOCTOCOOHOCTH, UCIIOJIb3YEMBIX B OTEYE-
CTBEHHON GaHKOBCKOM IIPaKTHUKe.

Panee 0TMeYasnoCh, YTO OCHOBHBIM NOKa3aTeJeM KPeAUTOCIOCOOHO-
CTH 33eMILMKA Ha COBPEMEHHOM 3Talle Pa3BUTHsI 6aHKOBCKOTO JieJia sIBJIs-
€TCsl KPEIUTHBIA pedTuHr. PeliTuHT npeacrasisier coboil Hekoe GyKBeH-
HOe/KOJIMYEeCTBEHHOE BbIpaKEHHE CIIOCOOHOCTH 3aEMILMKA K COBEPILIEHUIO
KPeAUTHOM clieNKU. Bpicokoe 3HayeHe peliTUHra CBUAETENbCTBYET O BhICO-
KOM KJIaCC€e KPEeAUTOCIIOCOOGHOCTH, HU3KOe — 0 HU3KoM. OHaKo OTeyecTBeH-
Hast 6aHKOBCKasl MPaKTUKa OCTAHABJIMBAETCS HA JAHHOM 3Talle, 3aKaHYK1Bas
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TeM caMbIM Ipolecc oueHku. Ho npucBoeHyne KpeaUTHOrO peHTHHTa He
MOJKET U He JOJIKHO ObITh €IMHCTBEHHOM LIEJIBIO aHANN32 KPEOUTOCIOCO6-
HOCTU. BaXkHO yCTaHOBHUTH 3aBUCHUMOCTb MEXAY 3HaY€HHEM KpeIUTHOro
peUTHHra U BEJTMYMHOI KPeAUTHOrO pUCKa. B oTeuecTBeHHOU NpaKTUKe
HHTEpIpeTalus peHTHHIA C TOYKU 3PEHUs] YPOBHS KPEAUTHOIO PHUCKA
NPOUCXOAUT CyOBEKTUBHO: PEHTUHTY KJacca A, HapuMep, COOTBETCTBY-
€T HU3KHH ypOBeHb KPEAUTHOIrO PUCKA; peHTUHTY Kjacca B — cpexnnui,
a peiitunry knacca C — BbICOKHI. TakK, TUMUYHBIM KOHEYHBIM BBIBOJOM
KPEAUTHBIX CHENUATUCTOB 00 ypOBHE KPEAUTOCIOCOOHOCTH 3aeMIIUKA
MOJXHO CYUTaTh Gpasdy: «3aeMIIUKY MPUCBOEH KPEAUTHBIH pEHTUHT
3-ro Kjacca, ypoBeHb KPEIUTHOrO PUCKA 110 OMEepPalUsIM C JaHHBIM 3aeM-
IIMKOM cyuTaeTcst cpeaHuM». K coxanenuio, ecTb Bce OCHOBaHMS TNoJa-
raTh, YTO aHAJOTMYHAst KAPTHHA Habioxaercs y Gosbliei yactu oreve-
CTBEHHBIX OaHKOB.

KpeauTHbiil pedTHHT, PACCYUTHIBAEMBIii 3aNaTHBIMU GaHKaMHU, HECET
MHYIO CMBICJIOBYIO HArpy3Ky, 6osiee paciuMpeHHyI0 1 OCHOBaHHYIO Ha MaTe-
MaTUKO-CTaTUCTHYECKUX pacyeTax. KOHEYHbIM pe3yJIbTaTOM OLIEHKH Kpe-
AUTOCTIOCOOHOCTH 3aEMILHKA SIBJISIETCS HE CaM PENTHHT, & TI0KA3aTe b BEPO-
SITHOCTH AedosiTa 3aeMUIMKa (M3MEHEeHUs! KPeJUTHOIO PeHTHHTa).

IToaToMy mMeeT MecTo MOCTPOEHHE TaK Ha3blBaeMbIX MaTpHUI[ M3Me-
HEHUA KPeIUTHOro peilTuHra (transition matrix) (mpuMmep npuBeneH
B TabJ1. 2.2), KOTOpbIE OLIEHUBAIOT BEPOSITHOCTh U3MEHEHUsI KJlacca Kpeau-
TOCNOCOBHOCTH C TeYeHHWEM BpeMeHH (Apyroe HazBaHue — Tabinla MUT-
pauuu peiTuHra (rating migration)). CHayasna Takyue MaTPULbI TOJYYUTH
IIMPOKOe pacnpoCcTpaHeHHe B JesiTeIbHOCTH MUPOBBIX PEHTUHIOBBIX
areHTCTB, a Ceifyac ¢ ycrnexoM UCIOIb3YIOTCS U 3aMaHbIMU KOMMEePYECKH-
Mu G6ankamu. OHH OCHOBaHBI Ha MH(pOpPMaUUK NPOULIBIX MEPUOIOB
o nedoaTax Mo ccyaM C Pa3jINyHbIM KPEAUTHBIM PEUTHHIOM.

Tabnuua 2.2

Martpuua uameHeHUs KPeaUTHOro penuTuHra
(%)

| AAA l AA I A | BBB{ BB l B I CCC ’,El.ed)om'
AAA 87,74 10,93 0,45 0,63 0,12 0,10 0,02 0,02
AA
A

0,84 88,23 7,47 2,16 1,11 0,13 0,05 0,02
0,27 1,59 89,05 7,40 1,48 0,13 0,06 0,03

BBB 1,84 1,89 5,00 84,21 6,51 0,32 0,16 0,07
BB 0,08 2,91 3,29 5,63 74,68 8,05 4,14 1,32
B 0,21 0,36 9,25 8,29 2,31 63,89 10,13 5,58
CcccC 0,06 0,256 1,85 2,06 12,34 24,86 39,97 18,6

Hcmounux: Gupton G.M. Credit Metrics — Technical document. New York,1997. P. 76.
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Marpuua oTpaskaeT BeposiTHOCTb MUIPAILlMU PeHTHHTA M3 OHOM KaTe-
rOpUU B IPYTYI0. 3ar0JIOBOK CTPOK MpeCTaBisieT co00il MepBOHAYAIbHBIN
KPEOUTHbIN PEMTHHT, a 3ar0JIOBOK CTOJOLOB — OyAylee, MIaHUpyeMoe
3HaueHue peiitunra. [lepeceyeHne CTPOK U CTONOIOB MaTPHIIbI TOKA3bIBa-
€T BePOSATHOCTh MUTpaluu pedtuHra. Tak, BeposiTHOCTD fedosiTa 3aeMIIu-
Ka C KpeIuTHbIM peiiTuHroM BB (cM. COOTBETCTBYIOLIYIO CTPOKY) COCTaB-
nsiet 1,32% (cMm. nepeceuenue ctpoku BB c rpadoit «/ledont»);
BEPOSITHOCTb MOHMXKEHUs peiiTuHra ¢ ypoBHs BB 1o ypoBHs B (cM. nepe-
cedyenue ctpoku BB ¢ rpadoit B) cocrasusier 8,05%; BepoSITHOCTD TOTO,
uto peitunr BB He uamenurtcsa, — 74,68% (cM. nepeceuenune crpoku BB
c rpacoit BB). ITocTpoeHne MaTpuIbl MO3BOJIIET OAHKY OLIEHUTh BEPOSIT-
HOCTb U3MEHEHUs] KayeCcTBa KPEJUTHOrO NopTdess C TeYeHUeM BpPeMeHU
HCXOJIsl U3 TEKYLIETO 3HAYEHUs] PEMTHUHIA KPEIUTOCIIOCOOHOCTH.

Takum 06pa3oM, Ha COBPEMEHHOM 3Talle Pa3BUTHS 3amagHoro 6aH-
KOBCKOTO [€Jla OCHOBHBIM IIOKa3aTeJeM OLIEHKU KPeIUTOCIHOCOOHOCTH
BBICTYTIA€T He IIPOCTO KPEAUTHBIN PEUTHHT 3aeMIIMKA, 2 COOTBETCTBYIO-
masl JaHHOMY PERTHUHIY BeposATHOCTH Aedounra. IIpucBoenne KpequTHOro
peiiTuHra nepecraer ObITh HENbIO OLEHKHU KPEAUTOCTIOCOOHOCTH, @ CTAHO-
BUTCS JIMILb OAHUM U3 3TANOB Takoi oueHKH. OTCyTCTBHE MyOIMKanuit
0 BEpOSITHOCTH Ae¢osITa B HAyYHOH OTeYeCTBEHHOH JIMTepaType U BHYT-
PEHHUX JTOKYMEHTaX KoMMepuyeckux 6aHkos Poccuy nossonser cienatsb
BBIBOJIBI O CYLIECTBEHHOM OTCTABaHHHM POCCHHCKOro GAHKOBCKOTO 1enia
OT 3aMaTHOTO U O HeaJeKBaTHOMN OIleHKe KpeAuTHoro pucka. Ilo MHeHuio
aBTOPOB, BOBMOXHOCTb BHEAIPEHHU ST HOBbIX TpeboBaHuil Basenbckoro KoMu-
Teta B Poccun norpebyeT OT 0Te4eCTBEHHbIX GAHKOB COOTBETCTBYIOLIEN
IOTIOJIHUTEIbHOM paboTHI.

Bonpocbl Ana CaMOKOHTpoOnsa

1. B ueM COCTOSI/IM HEOCTATKH OLEHKU KPEAUTOCIIOCOOHOCTH 32EMILIMKOB
B JIOpeBOJIIOLMOHHON Poccun?

2. KakoBo cozmepxxaHHe KPeAUTHOTO PeHTHHra?

3. Uem peHATHHT 3aeMIIMKA OTJIMYAETCS OT PEUTHHIA CCYAbI?

4. TlepeuncnuTe MoKasaTeNH, UCIIOIb3yeMbIe [JIS1 OLIEHKN 9KOHOMUYECKOM
JeSITeIbHOCTH 32€MILUKA.

5. B uem 3akitouaercs cyth TpebGoBaHuil Basenbckoro koMuteTa npu pac-
YyeTe KPEAUTHOTO PUCKA?



TaKOro
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2.2
COBPEMEHHbIE METO/Aibl OLLEHKH
KPEAUTOCNOCOBHOCTU 3AEMLUUKA

N3yunB maTepumanst AaKHOro naparpada, Bbl y3HaeTe:
Kakue Tpu OCHOBHLIX Cnoco6a MOAENNPOBAHUA YPOBHS

KPeanToCnocoGHOCTH 3aeMuimka UCMONb3YINTCS B MUPOBOK 6aHKOBCKOMN

NpPakTuKe;

KaK Cy6beKTMBHOCTbL BUSIET HA IPUCBOEHWE PernTUHra
KpeamMTocnocobHocTy;

KaKylo ponb B OUEHKE KpeanTocnocobHOCTU 3aemuimka urpaet

NPOrHO3npoBaHne ero 68HKpOTCTBa U B 4eM COCTOUT CYTb ITOro MetToaa,

Kakne MeToAVKW OnpeaeneHns KpeanuTHOro penTUHra MCnonbL3yoT
3apybexHble 6aHKu;

B YeM CYTb MEeTOAUNKN OLLeHKN er,ﬂMTOCI'IOCOGHOCTM, UCNOMb3yemon

B OTE4YECTBEHHOW NpaxTuke;

B YeM JOCTOMHCTBA N HEAOCTaTKMU Noka3aTtenen, KoTopble NPUMEHSIOTCH

B Pa3/iNyHbIX METOAMKAX OLIEHKN KPeaMTOCNOCOOHOCTH.

2.2.1. MupoBo# onbIT kKnaccudukauum 3aemMLmKa u BHYTPEHHNAS
uHdopmauunoHHas 6a3a moaenupoBaHus

B HacTosimee BpeMst B MUpe He CyLIECTBYET eIUHOU CTaHAapTHU3UPO-
BaHHOM CHCTEMBI OLEHKM KpeauTocrnocobHoctu. Banku HCHOHbsleT pas-
JINYHbIE CUCTEMbBI aHAJIN3a erzm'rocnoco6}iocm'3aeM1u14Ka. IIpunynnamu

MHOroo6pasust ABJISIOTCS:

pasnuyHasi CTeNeHb JOBEPHsI K KOJTUYEeCTBEHHBIM (T.€. MOAJAIOIINM-
Cs1 U3MEPEHUIO) U Ka4eCTBEHHBIM (T.e. IOAAAIOIUMCS U3MEPEHUIO
¢ 60JIbIINM TPYZOM, C BBICOKON CTENEHbIO JOMYCTUMOCTH) CIIOCO-
6am oneHky (HaKTOPOB KPEAUTOCIOCOOHOCTY;

0COGEHHOCTH MHANBUAYJIbHOM KYJIBTYPbl KPEIUTOBAHUSA (KPEIUT-
HOU KyJIBTYpbl) M UCTOPHUYECKH CJIOKUBILIEHCS] IPAKTUKU OLlEHKU
KpPeAUTOCIIOCOOHOCTH;

HCTIONIb30BaHUE ONpee/ieHHOro Habopa HHCTPYMEHTOB MUHUMHU-
311K KPEIUTHOTO PUCKA, COPOBOXAAIONIeeCs TPUCTAIbHBIM BHU-
MaHHEM K OTAEeJbHbIM UHCTPYMEHTaM,;

MHOroo6pasue (haKTOPOB, OKA3BIBAOIIMX BIMSIHE HA YDOBEHB Kpe-
IUTOCHOCOOHOCTH, KOTOPOE IIPUBOAUT K TOMY, YTO GAHKH yIENAIOT
UM pa3jMyHOe BHUMAHUE ITPU IIPUCBOEHUH KPEAUTHOTO PENTHHT;
pe3y/bTaT OLEHKU KPEAUTOCIOCOOHOCTH 32EMINMKA, TPUHUMAIO-
Ui pa3nnuHble POPMBI, — HEKOTOPBIE OAHKU OCTAaHABJIHUBAIOTCS
Ha IIPOCTOM pacyeTe GUHAHCOBBIX K03(h(UINEHTOB, IpyTryue — IpU-
CBaWBAIOT KPEIUTHBIE PETHHIHY U PACCYUTHIBAIOT YPOBEHD KPEAUT-
HOT'O PHCKa.



Kak ormeuaercst B pabote Basenbckoro komurera o 6aHKOBCKOMY-
Han3opy, «3a nocneanue 10 ser 6GaHKM ZOCTUIIN 3HAYUTENLHOTO NTPOrPeC-
ca B IOBHIIIEHNH 3 PEKTUBHOCTH CHCTEM PEHTUHIOBOM OlleHKH» |. Pe3ynb-
TaThl JAHHOU OLEHKH MCIIOJb3YIOTCS B TAKUX OCHOBHBIX OONACTSIX yIIpaB-
JIEHUsI PUCKaMH, KaK YCTAaHOBKA JUMHUTOB KPEeAUTOBAHUs, ONpeNeIeHHE
YPOBHS NIPOLIEHTHOM CTaBKY, GOPMUPOBAaHHE PE3€PBOB Ha BO3MOXHBIE
MOTEpH 110 CCyJaM U T.A.

Kak cka3aHo paHee, OCHOBHBIM II0Ka3aTeJEM KPEAUTOCIOCOOHOCTH
3aeMIUKa SBJISETCS €ero KPeAUTHBIA pedTuHr. Ilpu npucBoeHny Kpemut-
HOrO pedTHHra GAaHKM PaHXUDPYIOT 32EMIIMKOB 110 Pa3JMYHBIM KJIacCaM.
ITo ouenke Bazensckoro komurera, 6aHKU B CpeqHeM UCIONb3yoT 10 pas-
JINYHBIX KJIACCOB OLIEHKU KPEAUTOCIIOCOOHOCTH, BKIIIOYAs TaK HAa3bIBAEMBIE
TIPOMEXXYTOYHbIE KJIACCHI, 0603HAYAIMECS 3HAKaMU «+»/<«—»2 Bo mHo-
TOM 3TO OOBSICHSETCS CTPEMJIEHNEM GAHKOB IIPUBECTH BHYTPEHHIOI CHC-
TEMY PaHXHPOBaHUA B COOTBETCTBHE C CUCTEMAMH, UCHOIb3YEMBIMI BELY-
[UMH peATUHroBbIMHU areHTcTBamu. CornacHo puc. 2.13 Heob6xomumoe
KOJIMYECTBO KJIACCOB OIpefResieTcsi 6aHKOM CaMOCTOSITENIbHO MCXOAS
13 COOCTBEHHOM HEOOXOMUMOCTHU U LeJIe MPUCBOEHUS KPEAUTHOTO peii-
TuHra. Tak, B c/iy4ae ecy KpeAWTHBINA PERTHHT HCIOIb3YETCS UCKIIIOYHU-
TEJIBHO AJIS1 MOHUTOPHUHIAa GMHAHCOBOI'O COCTOSIHUS 3aeMIIMKA U IIPOrHO3a
KayeCTBa KPEIUTHOTO MOPTQeEIs, MOXET HUCNOIb30BaThCs HEGOMBIIOE KO-
JINYECTBO KJIaCCOB. YBeJMUYeHMe KJIAaCCOB PEMTHUHIA XapaKTEPHO aJist GaH-
KOB, PACCYUTHIBAIOMIMX PEHTAOEIbHOCTh U yPOBEHb KPEAUTHOIO pUCKa
B 3aBHCHUMOCTH OT KPEIUTHOTO DEeHTHHTa.

% 6aHkos
40
30
20

10 |

0 T T | 1 1 T
<5 59 |, 10—14 15—19 20—24

Konuyectso knaccos

Puc. 2.1. KonnyecTBo knaccoB PeNTUHIOBOIN OLLEHKN

! Range of practise in Banks’ Internal Ratings systems. Bazesnbckuii komuTeT 1o 6an-
KOBCKOMY Hazizopy, 2000. C. 9.

2 Tam xe. C. 14.

3 Tam xe. C. 14.
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Take CYIECTBYIOT KJIacChl PEHTHHIOBOI OLEHKH, KOTODbIE Xapak-
TepusyioT nedontHoe (npennedoaTHOE) COCTOSIHUE 3aeMIIMKa. JTH KJIac-
Cbl B MUPOBOI1 GaHKOBCKO#1 PaKTHKe MOJTyYHJIM Ha3BaHHE «HEMPOXOAHBIES.
[To MHeHMI0O ABCTPalMHCKOro peryjvpymoliero opraia npyaeHnuantb-
Horo Hanzopa, APRA, 6osbinasi 4acTh aBCTPATHHACKUX GAHKOB UCIOJIB3Y€ET
2—4 «HenpoxoaHbix» U 5—10 «IpOXOAHBIX> PEUTHHTOBBIX KJIacCOB!.

B nocsientee BpeMst YBETUYHUIIOCH KOJIMYECTBO KJIACCOB PEATUHIOBOM
OIIEHKH, TPUYEM KPYIIHbIE GAHKK UCHOJB3YIOT GOJIbIIIEE KOTMYECTBO KIac-
COB 10 CPaBHEHHIO ¢ HEOOJbIIMMU KPEAUTHBIMY OPraHU3aUUSAMU. ITO
06bsICHAETCS, C OMHOU CTOPOHBI, TEM, YTO KPYIHbIEe 6aHKHU paboTatoT ¢ 60.1b-
[IMMH, CJIOKHBIMH KPEIUTHBIMU MOPT(MESIMU U, CJIeI0BATENIbHO, IIOABED-
JKeHbl 6OJIbIIEMY KPEIUTHOMY PUCKY, C APYroi CTOPOHBI, PACIIMPEHHbIMHU
BO3MOXXHOCTSIMHU HCIIOJIb30BaHMsI MaTepUAIbHBIX U YEJIOBEYECKHUX Decyp-
COB IIpU BHEJIPEHUM CHCTEM oneHKH. TeMm He MeHee HEOOXOAMMO IIOMHHUTh
0 TOM, 4TO Ype3MEPHOE yBeJHYeHHe KJIACCOB MOXKET IIPUBECTH K YCIIOXKHe-
HMIO paboThl GaHKa, HUBEJIMPOBaTh YPOBEHb KPEAUTHOTO PUCKA, COOTBET-
CTBYIOLIETO KAXIOMY AaHHOMY KJIACCY KPEAUTOCIOCOOHOCTH.

Cor1acHO MUPOBOMY OIIBITY Pa3JIMYaiOT TPU OCHOBHBIX C1ocoba Mo-
NIeJTMPOBAHUS YPOBHS KPEAUTOCIIOCOOHOCTH 3a€MILMKA;

1) Monenn, oCHOBaHHbIEe Ha CTaTUCTHUYECKUX Mozessix (MeToxax)

OLIEHKH;

2) Mozeny OrpaHUYEHHO! 3KCIIePTHOH OIeHKY;

3) MoziesIn HENOCPEACTBEHHO 3KCIIEPTHOM OLIEHKH.

Takue pa3nuuusi 0OyCIOBJIEHBI IPHOPUTETHOCTHIO HUCIIOIb30BAHUS
KOJINYeCTBEHHBIX (pacyeT HGHHAHCOBBIX KO3(h(HUIINIEHTOB) 1 KaYeCTBEHHBIX
(nnyHble MHEHMA GAHKOBCKUX CIIENUATIICTOB) ClIoco60B aHanu3a. Ha npax-
THKE Pa3JInyus MeXIy MOJENSAMH HECKOJIBKO HUBEIMPYIOTCA, YTO 0OBsiC-
HSIETCSI OZHOBPEMEHHBIM NTPUMeEHeHHeM 3THX MeToZoB. Tak, nHdopMmanus,
HCIoJb3yeMasl NIPY CTaTUCTHYECKUX METOAAaX aHalIu3a, NepBOHAYaJIbHO
obpabarsiBaeTcs 6aHKOBCKUMY PaOOTHHUKaMH, II09TOMY HOCUT Ha cebe HEKO-
TOpBIH OTHeYaToK cybbexTrBU3Ma. HabmoaanTcsa oTanYns U B OLlEHKaX
TOrO0, Kakue (HaKTOPBI SBJSIOTCS KaYeCTBEHHBIMMY, 8 KaKHe — KOJIMYECTBEH-
HeIMU. HanpuMep, B HEKOTODBIX CJIy4asix TakHe KaueCTBeHHble (haKTODHI,
KaK KpeJUTHasl UCTOPUs, KaYeCTBO MEHEIKMEHTa 3aeMIUKa, OTPACJIeBbIe
0COOEHHOCTH UM reorpaduyecKoe MeCTONOIOKEHHE, TOTYYalu KOJIHye-
CTBEHHYIO OLIeHKYy B 6ajjiax U B JajbHEHIIEeM HCIONb30BAINCH B KOJIMYe-
CTBEHHBIX pacyeTax.

Cmamucmuyeckue mo0enu OUEHKN KPEAUTOCIIOCOOHOCTH NIPEACTAB-
JISI0T cO0O0# MPOLECC IPUCBOEHHSI KPEIUTHOTO PEMTHUHIA UCKIIIOYUTEBHO
Ha OCHOBE KOJINY€CTBEHHOTO, CTATHCTHYECKOTo aHaIu3a. JIumb He6oJIbIoe

! Credit risk ratings at Australian banks / APRA, 2000. P. 12.

68



KOJIN4eCTBO GHAHKOB I10J1araloTCsl B [IOJIHOM Mepe Ha CTaTUCTHYECKUE MOJIEe-
au. Ilogo6Hble MOlETN OCHOBAHbl Ha PacyeTe KPeJUTHOTO peHTHHTa
110 onpeneseHHol ¢opMyJie, BKIIOYaollell KaKk KoJU4YecTBeHHble (HaKTo-
pbl — ¢puHaHCOBbIE KO9(DOUUNEHTDI, TAK U HEKOTOPBIE Ka4€CTBEHHbIE (ak-
TOPBHI, HO CTAaHAAPTU3UPOBAHHbIE U IPUBEIEHHbIE K KOJINYeCTBEHHOMY 3Ha-
YEHHUIO acMeKThl A€ITEJNbHOCTHU 3ae€MIINKA, HAIPUMEDP, OTpacjeBble
0COGEHHOCTH, KPEAUTHYIO HCTOPHIO.

Ipouecc GyHKIMOHUPOBAHUS CTATUCTUYECKON MOJIEIN TPOXOAUT TPU
aTamna.

Ha nepsom amane onpenensiiorcs nepeMeHHble (Kak NpaBujo, pUHAH-
coBble KOa(hPULIUEHTHI), OKa3BIBAIOLLIME BINAHNE Ha SHAYEHME KPEAUTHO-
ro pedTHHTrA.

Ha smopom smane Ha ocHOBe CTaTUCTHYECKUX AAHHBIX NMPOUIJIBIX
NIEPHOIOB ONpEAessAeTCsl BAUsHNE KaXXA0ro pakTopa Ha YPOBEHb Kpeau-
TOCIOCOGHOCTH, YTO HAXOAUT COOTBETCTBYIOLIEE OTPAXKEHHE B BECE KO-
¢dunuenra.

Ha mpemvem smane Texyiue nepeMeHHble B3BEMINBAIOTCS 110 CTeEMe-
HU BJIVSIHUS U ONpENENISIeTCs HeKoe 3HaueHue PEHTHHTa, BhIPaXKEHHOE
B Gasiax. Paznnyunble GBI COOTBETCTBYIOT Pa3INYHBIM KJIACCAM KDPEAUTO-
CIIOCOOHOCTH 33€MILMKA. DKOHOMUYECKHE PAacyeThl B JAHHOM CJIydae IIPOBO-
ISTCS C IPUMEHEHNEM MPOTPAMMHBIX CPEACTB M MUHUMAJIbHBIM AeiicTBHEM
yeJsioBeyecKoro (hakTopa. Takiie CHCTEMBI OLIEHKH HUCIIOJIb3YIOTCS B OCHOBHOM
JUISL aHAJIM3a KPEAUTOCTIOCOOHOCTH MaJIBIX U CPEIHUX MPEATIPUSATHIA.

Modenu ozpanuyvennoii axcnepmnoii oyenKu OCHOBAHBI Ha IIpUMe-
HEHUM CTATUCTHYECKUX METOIOB C MOCJeAyloleil KOpPeKTHPOBKOI
Ha OCHOBaHMM HEKMX KayeCTBEHHbIX mapameTpoB. Hampumep, bannbHoe
3HaYeHHe PEATHHra MOXET ObITh CKOPPEKTHPOBAHO HA HECKOJIBKO HasyioB
B 3aBUCHMOCTH OT MHEHUsI KPEIUTHOTO 3KOHOMHCTA. Takke GaHK MOXeET
YCTaHOBUTb MAaKCHUMAIbHOE KOJMYECTBO OAJJIOB JJIs1 OLEHKHU KayeCTBEH-
HBIX MAapaMETPOB, OTPAHUYMBAsE TEM CaMbIM BJIMsSIHUE CYOBEKTHBHBIX (ak-
TOPOB Ha UTOroBoe 3HauyeHue peiituHra. Ilo onenkam bBasensckoro komu-
TeTa', okono 20% 6aHKOB MCIONB3YIOT JAHHYIO MOJEJb IIPH aHANH3e
KPEAUTOCHOCOOHOCTH KPYITHBIX npennpmrmn

Mooenu nenocpedcmeentio sxcnepmnoii oyenxu crnonbayorcs 50%
6aHKOB I1pU OMpeAEEHNN KPEAUTOCTIOCOOHOCTH KPYITHBIX M CPEHHUX 3a€M-
muKoB?. [Ipu Tako# OlleHKe ONpeesUTh BIUSIHIE TOTO WX UHOrO (aKTo-
pa Ha BEJMYMHY KPEIUTHOTO PEHTHHIA NPAaKTHUYECKU He NpeNCTaBJseTCs
BO3MOXHBIM. DKOHOMHUCTbI PAaCCYUTHIBAIOT (pHUHAHCOBbIE KOI(DDULMEHTH],
HO 3HAYeHUs] UHTEPIIPETUPYIOTCS UHAUBUIYAIBHO 1O KAXKAOMY 3a€MIIKKY.

! Range of practise in Banks’ Internal Ratings systems, Basenbckuit komureT 1o 6aH-
KOBCKOMY Hazazopy, 2000. C. 9.
2 Tam xe.
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Tem He MeHee B HEKOTOPBIX C/Iy4yasiX HA HAYAJIbHOM 3Talle OLIEHKH HCIOJIb-
3YIOTCS1 IMEHHO CTaTUCTHYECKHe MOZeJY, 331aBasi HalpaBJeHWe U IPaHHIIbI
nanbHedmero aHanu3a. [1o nanusiM QenepansHoii pesepBrHoi cructembl CIIIA,
B 1995 . GospLIast 4acTh aMEPUKAaHCKUX HAHKOB HE UMeEJIa AETAIbHOTO O~
CaHHUs NIpoNefypbl IPUCBOEHUS KPEAUTHOIO PEHMTHUHIra — 3TOT MPOIECC
HpencTasisin coboil CyGheKTUBHOE MHEHUE KPEIUTHOTO paboTHHKA'.

Biusinue yenoBeyeckoro (akTopa UMeeT OOJIbIIOE 3HAYEHHE NIPH
oIpefieJIeHN N HaZeXXHOCTU U ZOCTOBEPHOCTH KPEAUTHOrO peiiTuHra. May-
YeHUe BO3MOXKHBIX MOTHBOB U 3aMHTEPECOBAHHOCTH B UCKXXEHUHU Pe3yJIb-
TaTOB OLIEHKH [TO3BOJISET YYECTh OTKJIOHEHUS OT peasbHOCTH. Tak, B ciyyae
ONpeAeseHHs] pa3MepOB BO3HATrPakAEHUsI COTPYAHUKAM, 3aK/IIOYaIOIINM
KpPeIUTHBIE JOTOBOPBI, B 3aBUCUMOCTH OT KJIacCa KPEAUTOCIOCOOHOCTH
MOXeT UMeTh MeCTO HCKYCCTBEHHOe IoBbilleHHe peiitiara. [loxoxas cury-
aIysl MOXKET CI0XKUTHCSI IIPY ONpeZleIeHUH IMMUTOB KPEUTOBAaHHUS Y1 CTOH-
MOCTH pPa3MeIlaeMbIX CPEICTB Ha OCHOBe 3HAY€HUsI KPEAUTHOIO peHTHHTA.

B noJ1HO# Mepe OleHUTD BIUSHIE CYObEeKTUBHBIX (haKTOPOB MpH Ipu-
CBOEHUM PEMTHHIa KPEAUTOCIOCOOHOCTH Ha OCHOBE IKCIIEPTHOM OlIEHKH
MOMOTa€eT MOKA3aTeJIbHbIN 9KCIIEPUMEHT, IIPOBElEHHBI B OHOM U3 aBCT-
panuiickux 6aHKOB. PykoBomcTBO 6aHKa MONPOCUIIO 8 3KOHOMHUCTOB Kpe-
IUTHOTO OT/eJIa CAMOCTOSITEIbHO TPUCBOUTH KPEAUTHbIE DEUTHHTH 5 3aeM-
mukoB. HecMoTpst Ha TO YTO 3KCIEPTH PYKOBOACTBOBAJINUCH OJUHAKOBOH
uH(opMaureil, pe3yJIbTaThl MOJIYyYHINCh Pa3HbIe?.

Ilpumep cy6beKTUBHOM KIacCUbUKANUY 3a€MUIMKOB NPUBEIEH
B Tabm. 2.3.

Tabnuua 2.3
Cyb6bekTusHas knaccupukaums 3aeMUmuKos

KpeanuTHbii 3aemumk

peiTUHr 1 2 3 I 4 5
Al : Vg
A2
A3
Baatl
Baa2.
Baa3
Bat
Ba2 -
Ba3
B1
B2

' English W. Bank risk rating of business loans / Federal reserve board. 1998. P. 6.
2 Credit risk rating at Australian banks / APRA, 2000. P. 8.
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Kak mokasslBaloT pe3yJsTaThl 9KCIIEPUMEHTA, KPEAUTHBINA PEUTHUHT
Ka3K/IOTO 3aeMILMKa IPUHUMAET KaKk MUHUMYM IISITh Pa3JIMYHbIX 3HAYEHUIA,
a npeanpusitue Ne 1 nosyuuno 8 3HaueHUit U3 8 BO3MOXHBIX. ITO CBUIE-
TENILCTBYET O HEOOXOAUMOCTH JOTOJTHUTENBHOTO KOHTPOJIS 32 CYOBEKTUB-
HBIM TIPOLIECCOM NPUCBOEHUSI PEUTHUHIA KPEAUTOCIOCOOHOCTH, a TAKXKe
6oJiee TIIATEJIBHOTO pacyeTa YPOBHs KPEAUTHOIO PHCKA.

AHanu3 mMopeneil OUeHKN KPeIUTOCIIOCOOHOCTH 3a€MIIMKOB, IIPOBe-
neunblit MenepanpHoil pesepBHoit cuctemoit CIITA mo 50 kpynHeimum
HanMoHanbHLIM 6ankaMm B 1998 r., mokasbIBaeT, 4To B GOJBLIIMHCTBE HaH-
KOB He CYLIECTBYET CHEIMaJbHOTO JOKYMEHTA, ONMUCHIBAIOIIETO MOJHYIO
TEXHOJIOTHIO 3TaNoB U KpuTepHeB oleHku'. CyluecTByoliye J0KyMEHTHI,
KaK MPaBUJIO, paCCMaTPUBAIOT OCHOBHbIE (DaKTODbI, OKa3bIBAIOIHE BJIHSI-
HHe Ha 3HayeHHe KPeAUTHOrO PEMTHHIa, OTHAKO CTENEeHb BIUSHUS KaXKAO0-
ro aKTopa onpenessieTcss MHAUBUAYanbHO. Cpey OCHOBHBIX IPUYHH 3TOr0
SIBJIEHUS] HAa3bIBAIOTCS MHOTr00Opasne KaueCTBEHHBIX (DAKTOPOB, U3MEHE-
HUST KOJIMYECTBEHHBIX NOKa3aTeJleil ¥ UX BECOBOH OLIEHKU B 3aBUCHMOCTH
OT BU/A eSITEIbHOCTH, OTPAC/IX 3aeMILUKA, MAKPOIKOHOMUYECKOH CUTYya-
nuu. CBefieHue BCeX ClieHapyeB MOIEIMPOBAHUS B OUH JOKYMEHT He Npe/-
CTaBJIIETCST BO3MOXHBIM. [103TOMY nepBoCTeneHHOe 3HaYeHue NPy KOJIU-
4ECTBEHHOM OLIEHKe MOKa3aTeeil, BXOMAIMUX B PEUTHHT, UMEIOT 00y4yeHne
IepCOHANIA, HAKAIIMBAEMbIH ONBIT M 3HAHUS, NlepefaBaeMble BHYTpH bGaH-
Ka. DTO HaXOMUT OTpaxkeHue B (OPMUPOBAHUYU BHYTPUOAHKOBCKOM KyJb-
TYpPbl KPEAUTOBAHUS, KOTOPasi NPEACTABIISIET COOOM OMNpeeeHHble CTaH-
JapThl KPEAUTOBAHUS U IOBENEHMUS.

OCHOBHBIM UCTOYHUKOM HH(POPMAILUK O KPEAUTOCIIOCOOHOCTH 3aeM-
(KA SABJIAETCSA ero 6yXrasTepcKas OTYETHOCTD: GAIAHC, OTYET O MPUOBLISIX
1 yObITKAX, OTYET O ABMXKEHUU JEHEXHBIX CPEACTB. XapaKTepu3ys 3Haue-
HHUe OYXTraJTEPCKON OTYETHOCTH KaK UCTOYHHKA HHPOPMaUUK O KPEAUTO-
CrocoGHOCTH 3aeMINUKA, MOXKHO TIPUBECTH B IPUMED CTATUCTUKY UCIOJb-
30BaHMS Pa3NMYHBIX MCTOYHHKOB MH(POPMAIUM aHTTUHCKUMU GaHKaMu
(tabu. 2.4). '

~ Wrak, caMbIM BaXXHbIM M Haubosiee YacTO MUCIOIb3yEMbIM MCTOYHHU-
KOM HMH(OPMALUK O KPeAUTOCIOCOOHOCTH aHTIMACKUE DAaHKM CYMTAIOT
3aBEPEHHYIO ayAMTOPOM OYXraJTepPCKyI0 OTYETHOCTDb 3aeMInuKa. MOoXHO
C YBEPEHHOCTBIO CKa3aTh, YTO JAHHBIH UCTOYHUK SABJSETCSI OCHOBHBIM
u B Poccun. 310 06BSICHAETCSI TeM, YTO OyXrajaTepcKasi OTYETHOCTb CBULE-
TEJNbCTBYET 0 GUHAHCOBO-9KOHOMHUYECKOM ITOJIOXKEHUH NPEANPUATUS
U TI03BOJIAET PaCCYUTHIBATH IOKa3aTeIn U K03 dUUMEHTbI, He0OXOAUMbIE
IS IPYCBOEHUS KPEAUTHOrO peiThHra. BMecte ¢ TeM oTeyecTBeHHBIM GaH-

! Treacy W.F. Credit risk rating at large US Banks. P. 11.
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KaM, a KaK CBUIETEJIbCTBYIOT 6yxraJITepCKMe CKaHJaJIbl C MaHUITYJIUPOBaA-
HHEM JaHHBIMM OTYETHOCTU Ha 3amajie, 1 UHOCTPAHHBIM OaHKaM ClieqyeT
60oJiee MHUPOKO UCIOJb30BaTh aJbTEPHATUBHYI0 WH(MOPMAIIUIO, TIOJIyYae-
MYIO, HallpuMep, U3 BHEIIHUX UCTOYHUKOB. B NPOTHBHOM cilyyae HOCTO-
BEPHOCTb NIPUCBOEHHOrO PEUTHHIA CTABUTCS MO/ COMHEHUE.

Ta6nuua 2.4

UcTouHukn nHdopmaumm aHrnuinckux 6aHkos
0 KPeanuTocnocoGHOCTY 3aeMLUUKOB

NcTouHnk 3Ha4YMMOCTb UCTOYHKKE, % YacroTta ucnonb3osanus, %
nHdopmaummn
OYeHb | pocTaTtouy-| HepocTta- | Bceraa YacTto |anusoau-
BaXHbil HO BaXx- TO4YHO Yyeckun
HbIN BaXHbIA
Byxrantepckue

OTHETH! 3aeMLUMKA,
3aBepeHHbie ayamn-
TOpOM 88 12 — 83 16 1

BHyTpeHHas 6aHKoB-

ckan [oKyMeHTaums

06 onbiTe KPeauTo-

BaHWA 3aeMLumKa

B NPOLLIOM 80 18 2 84 12 4

MNpomexyTo4Hble

6yxrantepckue

OT4ETHI, HE 3aBEepeH-

Hble ayaAuTopoM 67 28 5 59 23 18

YupeaurtencHole
LOKYMEHTbI 3aeM-
wmka 58 26 16 57 13 30

NHdopmauns
W3 HaNorosbIX opra-
HOB 51 29 20 41 17 42

Mpecca o 3aeMwmke 26 63 1 19 41 40

ConocrtaBnenue
3aeMLumka ¢ apyrm-
MW KOMNaHUAMK 14 73 13 7 30 63

WNHdopmauus cne-
umanbHbX cnyx6
[ELTE] 13 65 22 8 23 69

WUndopmaums Hesa-
BUCUMBIX areHTCTB
W UHbIX UCTOYHUKOB

nHdopmauun 12 47 41 8 16 76
MpaBuTenbCTBEHHbIE

craTucTuyeckune

c60pHUKN 3 30 67 1 6 93

Hcmounux: Onepaunn komMepueckux 6ankos / E.B. llupunckas. M. : Qunanchl
u cratuctHka, 1995. C. 54.
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Bonbinoe 3HaveHre GaHKK OTBOMAT KPEAUTHOW MCTOPUM 3aEMIIMKA,
HaKOIJIEHHOH B AaHHOM KpeAWTHOI opraHm3anuu. besycnosHo, oHa ciy-
JKUT MICTOYHUKOM HAIe’KHOH U AOCTOBEpHOH MHGpOpPMaINUH, OIHAKO MPH
3aKJIIOYEHUH KPEIUTHOTO 0TOBOPA B MEPBBIM pa3 HE MOXET OBITh UCIIOJIb-
30BaHa. B aToM ciydae 6aHK oOpalaercst K He3aBUCHMBIM MCTOYHUKAM
nHdopmanuu. K coxasennio, Kak NoKa3blBaeT CTaTHCTHKA, UCIIOJIb30Ba-
HI€e 3TOTO MCTOYHHMKA HOCHUT 3MU30ANYECKUIl XapaKTep.

Oco6oe BHUMaHUE XOTENIOCh Obl 0OPAaTUTH Ha MPOLELYPbI COMOCTAB-
JIEHUs! 3aeMIIUKa C IPYTMMH aHAJOTMYHBIMY NpeAnpusTusaMu. Hecmorps
Ha TO 4TO OOJIBIIMHCTBO AHTIMUCKUX 6aHKOB (73%) CYMTAIOT JaHHBINA
HCTOYHUK MHGOPMALUY OCTATOYHO BAXKHBIM, OH UCIIOJIb3YETCs IPU NpH-
CBOEHUH KPEIUTHOTO PedTHH A JUILb anu3oaudecky. [lo Hamemy MHeHMIO,
MMEHHO CpaBHEHUe IIPeANPUsITHI OZHOHN U TOH Xe 0Tpaciv T03BOJISIET Olle-
HUTb PEAJIbHYIO KPEIUTOCIOCOOHOCTD 32€MIIHKA U OTIPEAEINTD, KAaKHe 3Ha-
4yeHUs (PUHAHCOBBIX NTOKa3aTesIell CYUTATh XOPOIINMH, CPEIHUMH HJIH ILJIO-
xumu. Bosee TOro, MOCKOJIbKY OTpacyieBsie 0COOEHHOCTH AEATENbHOCTH
HOCST APKO BBIPRKEHHBIN XapaKTep, CPaBHEHUE 32€MIIUKOB MeX 1y coboit
cleayeT NPOBOAUTH TOJIBKO B TIpefesiaXx OAHOHM OTPaciH.

B To BpeMs Kak 6aHKH, UCIIOJIB3YIOIHE CTATUCTHYECKHE MOLEIH OLIEH-
KM KPEIUTOCIOCOOHOCTH, IPUMEHSIIOT CTPOrO ONpeaeseHHbI Habop
(uHaHCOBBIX MOKa3aTesiel, 9KCIEPTHAst OLIEHKA I10pa3yMeBaeT HEKOTO-
pyio cBoboxy Mpy aHanu3e OyXTaJTepCKON OTYETHOCTH.

J17151 MOCTOBEPHOH U HaZIeXKHOM OLIEHKH HEOOXOIMMBI JaHHBIE PETPO-
CIIEKTUBHOTO aHaIN3a. BO3MOXXHOCTH TaKOro aHaIM3a ONPEAESI0TCS Halu-
yyeM MHGOPMaLUK O JaHHOM 3aeMIINKe 32 MOCJeIHHe HECKOJIBKO JeT.
B ciyyae ecniu npegnpusiTie yxe pUBJIeKanIo KPEAUTHbIE PECYPChI B TaH-
HOM 6aHKe, MOJKHO BOCIIOJIb30BaThCsI OTKPBITHIM KPEUTHBIM LOChE, B KOTO-
DOM COZIEP>KaTCsl OCHOBHbIE CBEIEHHUsI O KJIIMEHTE, €ro PeryTalyy, a TaKxKe
0 KPEIUTHBIX B3AUMOOTHOLIEHUSAX C AaHHBIM 6aHKOM. DTOT BuA MHGOpMa-
VU SIBJISIETCS] ONHUM U3 HanboJiee HaleXXHbIX, TaK KaK COCTaBJISETCS HETo-
CPEACTBEHHO KPEAUTHOU opranusauueir. Ocoboe BHUMaHUE yAENSAETCS
BOIPOCaM KPEAUTHOM MCTOPUH 3a€MIINKA: KaK YaCTO KJINEHT UCIIBITHIBAET
HOTPEOHOCTh B KPEAUTOBAHUH, KAKOBbI JIUMHUTBI KPEAUTOBAHUS, IMEH
JI MeCTO (paKThI TPOCPOYKU CCYIHOU 3a10/IKEHHOCTH. TeM He MeHee TOJIb-
KO KpyIHble GaHKYM MOTYT MO3BOJINTh cebe pacyeTsl Ha OCHOBAHUH JaHHBIX
COBCTBEHHOTO KpEAUTHOTO mopTdesns. Bospuias yacte 6aHKOB BbIHYX/€-
Ha HCNOJIb30BaTh MH(OPMAINIO, HAKOIUIEHHYIO TPETbUMH Junamu. Tak,
aBcTpanuiickue GaHKM MprobpeTaoT Takue 6a3pl JaHHBIX HA OTKPBITOM
poiHKe'. B Hameil cTpaHe elle He CIOXKHUJICS PbIHOK NMPOJAaXH MOAOOHOM

! Credit risk rating of Australian banks / APRA, 2000. P. 17.
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WH(pOPMAIMH, OITOMY H0JIbLIOE 3HAUYEHHE MPUOOPETAET AESITENBHOCTD
KPEAWTHBIX areHTCTB, 6I0PO U APYTHX BHEIIHHX WCTOYHHKOB, OCHOBHbIE
M3 KOTOPBIX PacCCMOTpPEHBI B naparpacde 3 riaBbl 2.

Bonpmyio ponp npu panbHeiimeM aHanu3e KPeIUTHOrO peHTHHTa
UrpaeT BpeMeHHOU ropu3oHT (time horizon), B TeueHHe KOTOPOrO PeATHHT
nMmeet cuy. [lepBoHayanbHO PEHTHHT NIPHCBaMBaeTCsl Ha HayaJlbHOH CTa-
1Y B3aUMOOTHOLIEHUS GaHKa C 3aeMILIKOM, T.€. 10 NIPELOCTABIEHUS Kpe-
nuta. basenbckuit KOMUTET OTMEYaeT, 4TO 3HAYUTEIbHOE KOJIMYEeCTBO OaH-
KOB YCTaHaBJIMBAET PEHTHHT C NOCJeIYIOIHUM €XETOJHbIM N1€PECMOTPOM.
CyliecTBYIOT [Ba TUIIa BDEMEHHbIX FOPDU30HTOB PEHTHHIOBOH OLEHKU:
«PEATHHT CKBO3b 9KOHOMUYecKui uuki» (through the cycle) u «peitrunr
Ha KOHKPeTHbIiI MOMeHT BpeMeHHU» (point in time). OcHOBHOe pasnuyue
MeXIY 3TUMU TMOHSATUSMH 3aKJII0YAEeTCsT B TOM, YTO KPEAWTHBIA DEHTHHT
Ha KOHKPETHBIA MOMEHT BPEMEHHU MOABEPXKEH 3HAYUTENbHBIM KoJeOaHu-
sIM B 3aBUCUMOCTH OT (pa3bl a9KOHOMUYecKoro nukia. Ilpu peliTunre ckBo3b
9KOHOMMYECKUI IUKJ YYUTHIBAETCs HauXy/nllee 3HaueHHe KPEeAUTHOTO
peiiTUHTa, COOTBeTCTBYIolIee da3e fenpeccuul. Takoil peTUHT He UCHBI-
THIBA€T CEPbE3HbIX KOJeH6AHUN C TeYEHNEM BPEMEHH.

Cnennanuctel APRA noxyepkuBaioT, 4T0 GOJIBIIMHCTBO aBCTPAJIHIA-
CKMX GAaHKOB He 3aHUMAETCs IPUCBOEHUEM KPEIWUTHOTO PEHTHHTA CKBO3b
akoHoMu4eckuit HuKi!. [loaToMy KpeAUTHBIN PEHTHHT 3aeMIIHUKA, PACCUU-
TaHHBIA OAHKOM, B OTJIMYHME OT PENTUHIOB BEAYIINX MUPOBBIX PDEUTHHIO-
BBIX areHTCTB, NOJJIEXXUT KOPPEKTHPOBKE NP U3MeHeHNH (pa3bl 3KOHOMU-
4eCKOTo IIMKJIa. Takast KODPEKTHPOBKA HMeeT BaXKHOe 3HaYeHHe, TOCKOJIbKY
MHOTrHe GaHKH CPaBHUBAIOT U HMCIOJB3YIOT PEUTHHIU areHTCTB B CBOEM
MIpaKTHKE.

AHanus neATeIbBHOCTH KPYHERIIUX 6aHKOB OKa3bIBAET, YTO KPEAUT-
HBII1 pEMTUHT NPHUCBAaNWBAETCsl HE BCEM 3aeMIINKaM KPeAUTHOH OpraHu3a-
uun. B To BpeMs Kak nogasssiioniee 60BIIMHCTBO KPYIHBIX 3a€MUIMKOB
MOJYYaloT KPeAUTHBIM DEHTUHT, JOBOJbHO 3HAUYMTENbHAs JOJISI CDEHUX
Y MaJIbIX NPEANPUSATUNA OCTaeTCs He OXBau€HHOH PEeHTHHIOBBIMM IpoIie-
aypaMu. ITO MOXKeET ObITh CBSI3aHO ¢ HEOONBIIMMHU 0ObEMaMH MPUBJIEKA-
€MBIX CPEACTB, a TaKXKe ¢ (HM3MIECKON HEBO3MOXKHOCTbIO GaHKa IPUCBOUTH
PEATHHT KaXXIOMY NpeIIPUSTHIO.

Kak nokasbiBaeT MUPOBOIi OIBIT GaHKOBCKOTO JieJia, GaHKHU MPUCBau-
BAIOT KPEANUTHbIE PEATUHIH 601bHHCTBY (96% ) KPYIHBIX ¥ CPEAHUX NPEN-
npUATHN. D10 OOBACHSAETCS BBICOKUMHU MIOKA3aTENIsIMU KPEIUTHOTO PHUCKA
IO 1aHHO rpymie 3aeMIMKoB. OnHako paboTa B 5TOM HallpaBJIEHHH JOJIK-
Ha UATH TOJIbKO B CTOPOHY YBEJIMYEHUs JOJIH TPEANPUATHI C IPHCBOEH-

! Credit risk rating of Australian banks / APRA, 2000. P. 17.
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HBIM KpeZUTHBIM peiitunroMm. Heobxonumo nobuBathest 100%-Horo oxBa-
Ta KPYIHBIX OPEANPUATUN U MOBBILIEHUS H0TH GAHKOB C IPHCBOEHHBIM
peHTHUHIOM.

Focypapcrea Banku KpynHbie Cpepntue Mansbie Puanyeckue
NPeaAnpuATUA NPeAnpPUATUS NPEeANpPUATUS nua

Puc. 2.2. Oxeart npeanpusaTuin KpeaNTHLIM PENTUHTOM

Hcmounux: Credit risk rating of Australian banks/APRA, 2000. P. 17.

BosbnHCTBO 6aHKOB He OrPaHUYMBAETCS ONpe/ie/IeHUeM KPEAUTHOTO
peliTHHra 3aeMINMKA U BepPOSITHOCTBIO ero Aedosnra. [anee onpenensiercs
YPOBEHb BO3MOXHOTO yOBITKa B clydae fedosTa 10 KOHKPETHOMY BUIY
aKTHBA, U3y4alOTCs oOecrnedYeHye, IPEJOCTaBIeHHOe 3aeMIIUKOM, U APY-
rve BO3MOXHOCTH yMEHbUIEHHsT KPEIUTHOrO pucka. B aToM cirydae peiiTiHr
OTpaXKaeT He TOJBKO YPOBEHb KPEAUTHOIO PHCKA 3aeMIIMKA, HO U BETMYUHY
PUCKa IO OT/eJIbHBIM aKTUBHBIM ornepaliaM. Tak, Ipy Bblnaue KpeAUTa OHO-
My 3aeMILKKY Ha pasHble CPOKH U O]l pa3Hble BUABI OOeCIeyeHNs 3HaYeHe
KpeAuTHOrO peiituara Gynet MeHATbCst. OnbIT paboThl MHOCTPAaHHBIX 6aH-
KOB CBU/IETEJILCTBYET O ToM, uTo 100% aBcrpanuiickux 6ankos! u 50% 6aH-
k0B, paboTtaiomux B EBporne u CILIA? ucrnons3yOT JaHHYIO METOUKY.

2.2.2. MexayHapoaHas U OTe4eCTBEHHas NpakTuka

OLEHKN PUHAHCOBOro COCTOSIHMS 3aeMLUUKA

B oTeyecTBeHHON U B OCOOEHHOCTH B MUPOBOM MPAaKTHKe HAKOIIEH
JOCTATOYHBIi OIBIT OLIEHKH (PUHAHCOBOTO MOJIOXKEHMsI IPEANPHUSTUN-3aeM-
muKoB. O6pailieHNe K 3TOMY OINBITY MOXET ObITh MOJIE3HBIM M B COBPEMEH-

! Credit risk rating of Australian banks / APRA, 2000. P. 10.
2 Range of practice in Banks’ Internal Ratings systems. Basel, 2000. P. 18.
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HBIX YCJIOBUSIX, TaK KaK MOXKHO C YBEDEHHOCTBIO TOBOPUTD O TOM (paKTe, YToO
orpesiesieHle KPEeAUTOCTIOCOOHOCTH KIMEHTa HOCUT B KaXKJ0M KpeIUTHOMH
OpraHM3alMy UHAUBHLYaIbHbIH, CyObEKTUBHBIN XapaKTep U 00X PEKOMEH-
Jaiuii Mo 3TOMY BONpPOCy HeaocTaTtoyHo. K coxkaseHuIo, MpuxoJuTCst KOH-
CTaTUPOBaTh, YTO AETAIbHBIA QJITOPUTM ONpeNeeHNsl PeHTHHTa KPeau-
TOCIIOCOOHOCTH SIBISIETCSI CBOEOOPa3HbIM HOY-Xay KOHKDETHOro 6aHKa
(peHATHHTOBOM OpraHu3anyy). Mbl He MOXXeM C YBEPEHHOCTbIO TOBOPHTD O CTe-
TNIeHH BJIVSTHUSI OT/EJIbHBIX (DaKTOpOB Ha 3HaueHHe peHTHHra. XOTs B Cyyae
HCIIOJIb30BaHUsI Mo/IeJlell HEMOCPeACTBEHHOM 3KCIEPTHOI OLEHKH BOIPOC
0 CTerneH! BIMsIHYSL (DAKTOPOB OCTAETCs B JIFOOOM Ci1ydae oTKPHIThIM. [ToaTomy
OTPaHUYUMCS] PACCMOTPEHUEM COBOKYIHOCTH (PaKTOpPOB, MPUHUMAEMBIX
BO BHUMaHMe [1PHY OnpezeieHnH KpeauTHoro peiTuHra. [IpuBenemM HekoTopble
BbIPaOOTaHHbIE C TOaMH METOAVKHU OLIEHKU KPEAUTOCIOCOOHOCTH 3a€MILHKA.

Memoduxa «Dun & Bradstreet>. KpenutHoe 10che Ha 32eMILHKA,
cocraBisseMoe Komnanueid «Dun & Bradstreet» (D&B), cocrout u3s cae-
IYIOLIMX Pa3/ieJioB.

1. Unentudukauus npexnpusatus (Identification). B atom pasgene
HaxoJsT CBOe OTpakeHHe Ha3BaHUE KOMNAHUM, IOPUANYECKUIL
1 axruyeckuil aapec, renedousl, rox obpasosanus, Gopma cob-
CTBEHHOCTH, YUCJO paboTaOMMX, CyMMa yCTaBHOTO KaluTana
U cepa AesATENBHOCTH.

2. Pesyasrar kpeautHoro aHanusa (Evaluation). B nanHom pasnene
YKa3bIBAIOTCS IPUCBOEHHBIN NMPEANPUSITHIO KDEAUTHBIH PEUTHHT,
MaKCHMaJIbHasi CyMMa KpeIUTa, KOTOPasi MOXeT ObITh MPENOCTaB-
JleHa TaHHOMY 3aeMILHKY, CPeIHee KOJINYEeCTBO [HEMN JOMYIEHHOH
[POCPOYEHHOM 3a/I0JDKEHHOCTH, KOJIMYECTBO OAJIJIOB, IPUCBOEHHOE
NPEANPUATHIO 10 crieruanbHoi mkane D&B.

3. O6wectsenHas undopmarus (Public notice information). Uudop-
Mauus ny6JIMYHOTO XapakTepa, Takas, KaK PaCCMOTPEHUE [ell
O TNIPEANPUATHH B CyAax, 0030p OCHOBHBIX MOAMMCAHHBIX IOTOBO-
poB (OCHOBHOE BHUMAaHUE YAEJSIeTCs] JOrOBOPAM 3aJI0ra).

4. Banku (Banks). ITepeyeHb OTKPBITHIX CYETOB MPEANPUSITHS C KPaT-
KOM XapaKTePUCTHKON GAHKOB, KOTOPbIE BEAYT €r0 Pac4eTHO-Kac-
COBOE 0OCIIyKUBaHUE.

5. Cocras nupektopos (Principals). CBenenust o coctaBe coBera
AUPEKTOPOB, MeHe/X)KepaX BBICIIETO 3BE€HA, CEKPETapsX.

6. @unancosas undopmanus (Financial information). Ilpusoastcs

' maHHble GyxranTepckoro 6ajaHca 1 OTYeTa O NPUOBLISIX ¥ YObITKAX
Ha TOCJIETHIOI0 OTYETHYIO JaTy.

7. CpaBHeHve ¢uHaHcoBbIx nokasateneit (Financial comparison & key
performance ratios). /laeTcsi cpaBHEHHE OCHOBHBIX (PMHAHCOBBIX
rokasareJieil U KJo4eBbIx K03 hHUIEeHTOB 3a Tpu roga (tabi. 2.5).
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Tabnuua 2.5

JlaHHble CpaBHEHUs! OCHOBHbIX NOKa3aTenemn
u KnoyeBbix kKo3dppuLueHTos

Moka3zartensb (ko3apPUuUMEHT) 31.12.02 31.12.03 31.12.04

Bbipyuka oT peanm3aumm 3a muHycom HOC

Yucrasa npubsins

CobcTBeHHbIN kanuTtan (Net worth)

OcHosHble cpeacTsa (Fixed assets)

O60poTHbie akTuBbl (Current assets)

AxkTuBbl — Bcero (Total assets)

KpaTkocpouHble naccuBsbl
(Current liabilities)

O60poTHbI kanuTan (Working capital)

JonrocpoyHbie naccusbl (Long term debt)

Ipu ananuse kpeautocnocobHoctu D&B ucnosbayer Tpu rpymnmnsi
noxasareJieli: NpuObIIbHOCTH, (PUHAHCOBOTO COCTOSIHUSI ¥ 060paYynBaeMo-

cTu akTuBOB (Tabn. 2.6).
Tabnuua 2.6

Mokazarens Ans avanusa xpep.wrocnocoﬁuocru 3aeMuumka

Mokasartenb I 31.12.02 31.12.03 31.12.04

MpubeinbHOCTL

Hopma npubbinu (Profit margin) = Hano-
roob6naraemas npubbink : Buipyyka 6e3
HAC

®duHaHcoBoe cOCTORHUE

K MrHoBeHHoOM nukBuaHocTH (Acid test) =
= BbicokonukBMAHbIE aKTUBLI : KpaTkocpo-
YHble NaccuBbl

K nokpbitus (Current ratio) = O60poTHblE
aKTuBbi : KpaTKkoCpOoYHbie NacCuBbl

K nesepepxa (Solvency ratio) =
= MMaccuBbl : COBCTBEHHLIN KanuTan

OcHoBHbie cpeacTsa : COGCTBEHHbIM
Kanutan

060pauuBaeMOCTb aKTMBOB

O60paymBaemMocTb 3anacos (Stock
turnover rate) = Boipyuka 6e3 HAC :
: 3anacbl U He3aBepLLEHHOe NPOU3BOACTBO
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lMpogonxerHne

Mokasatens [ 31.12.02 [31.12.03 l 31.12.04

Mepuop o6opaunsaemocTu aebutopckon
3aponxeHHocTu (Collection period-
days) = lebutopckan 3af0KEHHOCTb X
x 365 : Boipyyka 6e3 HAC

Ha ocHoBe yka3aHHbIX K03(b(DUIHNEHTOB 3aEMILUKY PHCBAHBAET-
csa pedtunr D&B. K coxanenuio, meTonuka nozxcyera pedTHHra
(Beca k03¢ HNEHTOB, KpUTEPHAIbHBIE 3HAYEHUS U T.I.) HE pac-
KpbIBaeTcs. 3aTeM ONpenessieTCsl MAKCUMaIbHO BO3MOXHAsK CyM-
Ma KPEeZIUTa, T.€. IMMUTH! KPeIUTOBAHU.
8. Pacuernas nonutuka (Payment habits). Ha ocHoBe cpennectaTu-
CTHYECKUX OTpacJieBbIx faHHBIX D& B onpenesnser cpenHiono npo-
JOJDKHATENBHOCTb TIPOCPOYEHHON 3a/I0JKEHHOCTH U NPHCBAaNBaET
HPEANPUSATHIO OTIpefieNIEeHHOE KOon4ecTBO 6ayutoB. Hanpumep, 6ann
78 o3HauaeT, YTO NMpeaNpUATHE MO IJIUTETbHOCTU AOMYIEHHOM
TIPOCPOYEHHOM 3a/I0IKEHHOCTH 3aHUMAET MECTO B IEPBOM CErMeH-
Te, T.€. He IOMYCKaeT 3aepPXKU B pacyerax Oosiee yeM Ha 3 qHA.
IIpu 3angepskke pacueToB Ha cpok ot 3 1o 16 qHel KoMyecTBO Oa-
J10B paBHoO 69, a B ciyvyae Hannyus 6osiee 3HAYUTENBHOM AJINTENb-
HOCTH HPOCPOYEHHOH 330/KEHHOCTH — 59.
9. Crpyxkrypa npeanpusatus (Corporate structure). B ranHoMm pas-
ZieJie YKa3bIBAIOTCS CBEIEHUs 06 aKIIMoHepax MPeanpUsiTUs, hUin-
ajax, NoApa3JeNeHNsX, CHCTeMaX YIpaBIeHus.
TaxuM 06pa3oM, COTIaCHO PaCCMOTPEHHOM BBIIIIE METOLHKE COCTABIIE-
HUSI KPEIUTHOTO IOCbe KOMIIAaHWU NPHCBAaHWBAETCs] KPEAUTHBIN PEHTHHT
Ha OCHOBe K03(pHUIINEHTOB NPUOBIIBHOCTH, JUKBUAHOCTH, JIEBEPEIXKa
u o6opaurBaeMocTH. /laHHas MeTOAMKa elle Pa3 CBUAETENbCTBYET
06 OCHOBHO# Tpo6JsieMe PEATUHIOBON OLEHKHU NMPEANPUATHI — noxbop
ONTHUMAJIBHBIX BECOB 7151 K03¢PHUIINEeHTOB, BXOIALINX B PEUTHHT, ¥ KPUTe-
pUasbHble 3HAUYEHUs PENTHHTA, C IOMOIIBIO KOTOPHIX ONpENeseTCs IpPH-
HA/IJIEXXHOCTD 3aeMIIMKA K TOM MM MHOU IPYINIe HaIeXHOCTH. :

Memoo ouenxu xpedumocnocobrocmu 3aemujuxa c yeavo npeo-
cxazanus ezo 6anxpomcmea. Moneny NpeacKa3aHus IIATEXECIIOCOOHO-
cTH, paspaboTaHHble Ha ocHOBe Koadduuuenta Z (Z-score technique),
nosiy4unu mupokoe pacnpocrpanenue B CIIIA u Bennkobpurtanuu. Hens
IaHHOW MoZesu — BbIPabOTKa MPOCTOro, ONEPATUBHOTO M TOYHOTO METO/A
3a6J1arOBPEMEHHOTO BBIIEIEHHS KOMITAHUA, UCIIBITHIBAIOINX (PHHAHCOBBIE
3aTpyAHeHus u 61u3kux Kk 6aHKpoTCcTBY. B ocHOBe MeToauku (hopMupoBa-
HUS1 MOJIEJIN JIEXKUT PacIpesieieHue NPeaNPUsITHI Ha 1Ba KJlacca: Ipeanpu-
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SITUSL — MOTEHUMaTbHble GAHKPOTHI U NIPOYME MPENANPUITUS (CYUTAETCH,
4TO 3Ta rpynmna — ctabuibHO ¢byHKUMOHMpYIOLIMe OPraHU3aLNN). Z-CYeT
6bL1 paspaboran B 1968 r. mpoceccopom Heio-Vlopkckoro yuusepcutera
IBapaoM AJBTMaHOM IIpHU [TOMOIUU METOAA AUCKPUMHHAHTHOTO aHa/IN3a.
JlaHHBIN MeTOA aHanM3a SBJISICS NpeobsagalomnM 1 Haubosiee mUPOKO
HCIIOJIb3yEMBIM IIPH OlLlEHKE KPeAUTOCNOoCco6HOCTH 3aeMmuka B XX B.,
a AnbTMaH 1o NpaBy CYMUTAETCS] TMOHEPOM B BOINPOCax KjlacCUpuKauuu
NPEeANpUATHIA Ha IPYNIBI KpeauTocrnocobHocty. [IpoaHanu3npoBas oT4eT-
HOCTb COTEH KOMITaHWIi, OH BbIBeJl (DOPMYJTy Z/Isl IPOTHO3UPOBaHUsl OaHK-
POTCTBa NpeANpUSTUS:
Z=12X,+1,4X, +3,3X; + 0,6X, + X5,

rne Xl — OTHOILCHHE O60pOTHOFO KanuTaja K CyMMe AKTUBOB;,
X2 — OTHOLIEHUE uepacnpeﬂeneﬂﬂoﬁ ﬂpH6leIH K CyMMe€ aKTHBOB;
X3 — OTHOUICHHE ONEePaHOHHO NPUOBLIM K CYMME aKTHBOB;
X4 ~— OTHOLICHHUE pblHO‘-IHOﬁ CTOMMOCTH aKIUi K CyMMe KpCﬂ.HTOpCKOﬁ 3a10JIKEH~
HOCTH;
X5 — OTHOUIEHHE BBIDYYKH K CyMMeE aKTMBOBl.
3HayeHnue nokasatess Z menblie 1,81 sBIsieTCS] IpU3HAKOM TOTO, YTO
IPEeATNPUsITIE UCTIBITHIBAET ONIpeie/IEHHbIE TPYAHOCTH, a [I0Ka3aTeJb Z, paB-
He1it 2,7 1 6071€e, TOBOPUT O HEGOIBIIOH BEPOSTHOCTH HAaHKPOTCTBA.
B 1983 r. AnsT™Man monyyus Moau¢ULUMPOBAHHBIA BapHaHT CBOEMH
(opMyIbL UIsT KOMITAaHU#, aKIUK KOTOPbIX He KOTHPOBAIUCH Ha OHpXKeE:
Z=0,717X, + 0,847X, + 3,701X; + 0,42X, + 0,995X;,
rae X4 — ato GanaHcoBas, a He PbIHOYHAst CTOMMOCTD akuui. Ilorpanuutioe 3HaueHue
715 aToit popmyab — 1,23.
B 1972 r. P. Jluc nomyuun cnexyroutyio popmyiy ans Bemukobpura-
HUMU:
Z=0,063X, + 0,092X, + 0,057X; + 0,001X,,

rae X; — oTHOweHHe 060POTHOTO KanmuTana K CyMMe aKTHBOB;
X, — OTHOLIEHHE ONEPALMOHHOI NPUOBLIM K CyMME aKTHBOB;
X3 — OTHOLIEHHE HepacnpeaeeHHOH NPUObIIM K CyMME aKTHBOB;
X4 — oTHOUIEHHE COOCTBEHHOIO KalMTaNa K 3a€MHOMY.
3nech npexnenbHoe 3HaveHue pasHsercs 0,037.
B 1977 r. Taddnep npeanoxun ciaenyomyo GopMyny:
Z=0,53X, + 0,13X, + 0,18X; + 0,16X,,

rae  X; — OTHOLIEHHE ONepalMOHHOM NPUOBLIN K KPATKOCPOYHBIM 00s13aTeIbCTBaM;
Xy — oTHOLIEHWE OOOPOTHBIX aKTUBOB K 00111ei cyMMe 00s13aTeNbCTB;
X3 —OTHOLIEHME KPaTKOCPOYHbIX 06SI3aTENbCTB K CyMME aKTHBOB;
X4 — OTHOUIEHHE BLIPYYKH K CYMMe aKTHBOB.

! Cxoyn T. YnipaBnenyeckuii yuyer. M., 1997. C. 132.
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Ecnu Bennunna Z-cyeta Gosbuie 0,3, TO y NPEANpPUATHS HEIJIOXHE
JOJITOCPOYHBIE TEPCNIEKTUBBI, a ecau MeHble 0,2, To 6aHKPOTCTBO Gosee
4yeM BEPOSITHO.

B ocHOBe naHHOI METOAUKY — JMHENHHas! CBA3b MEXAY GUHAHCOBBI-
MU MoKasaressiMu U daktom 6aHkporcTBa. OCHOBHAs XXe 3aa4a COCTOUT
B HaXOXX/IEHUM (POPMYJIBI CBSI3U MEXAY NOKa3aTeNsIMH, CHOCO6HOM Hanbo-
Jiee MOJIHO 0Tpa3uTh (Mpenckasarb) 6aHKpoTCTBO. Tak, Ha MEPBOM IJTarle,
nocJjie aHaJU3a MEPBOM IPYNIbI OTYETHOCTH CTAOUIbHBIX 1 OOAaHKPOTHUB-
UIXXCS MPEeNNPUATHI, NoJy4aoT HOPMYJy s AaJbHEHIINX PAcyeTOB.
[lanee, dopMyJ1y MpOBEPSIOT HA BTOPOH IPyIIe OTYETHOCTH NPEA PUSATHH.
IIpu noATBEPKAEHNH PaHEE MOJIYYEHHOM 3aBUCUMOCTH Z CYET MOXET OBITh
HCIOJIb30BaH U 7151 AajlbHeiell kiaccuduKamum.

MeToauKa KpeIUTHOTO CKOPHHTa aBCTpHiicKoro 6anka «Kpeauran-
wTanbT>. [Ipy olleHKe KpeaUTOCIOCOOHOCTH 3a8MILMKA GAaHK UCMOIb3yeT
Tpu 6anaHCOBBIX NoKasaTessi (Tabi. 2.7), pacCYUTaHHBIX Ha OCHOBE OyX-
rajTepckoil orueTHocTU. /laHHbIe MOKa3aTeslr B3BEIIMBAIOTCS MO CTENEHU
3HAYMMOCTH, Y, B 3aBUCUMOCTH OT HaOPaHHBIX 6aj/IOB, NPEeANPUATHE
MOMNAJIaeT B OJJHY M3 YeTbIpeX IPYII PUCKA.

Tabnuua 2.7
BanaHcosbie nokasarenu oueHku Kpeagurocnoco6HocTH 3aemMuumka

Nokasatenb Fpanuubl, % Bec
3ddexTUBHOCTL KanuTana 2—15 50
KoadppuumeHT nuksmugHocTn 15—40 20
AKUMOHEPHbIA KanuTan 2—35 30

Knacc kpennTocnoco6HOCTH/TPY MBI PUCKa npuBeneH B Tabu. 2.8.

Ta6bnuua 2.8

Knacc kpeautocnoco6HocTH BannbHas oueHka

Bonee 90 6annos
Ot 40 no 90 6annos
Ot 20 po 40 6annos
Menee 20 6annos

O] Of m| »

Cocmaeneno no metoauke «Standard & Poor’s».

ANTOopUTM NPUCBOEHUS KPEAUTHBIX PEUTHHIOB BEAYUIMMU MHDOBBbI-
MU DEATHHTOBBIMHM areHTCTBaMH 10 HEJaBHETO BPEMEHH HE PaCKPbIBAJICS.
OnHako HefaBHO NOJ AaBJIE€HUEM ODIECTBEHHOCTH M YYAaCTHUKOB DBIHKA
PENRTUHIOBbIE aT€HTCTBA ObLIN BHIHYKIEHBI 0OHAPOJOBATh OCHOBHbIE KPH-
TEPUH ONpe/ieJIeHNsI KPEAUTHOTO PEHTHHTA.
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Cdopmynuposantbie HiKe GaKTOPbI T03BOJISAIOT BHISIBUTb OCHOBHBIE
0061aCTH OLIEHKH KPeIUTOCIOCOOHOCTH 3aeMIUMKA PEHTUHTOBBIMH areHT-
CTBaMHu.

KauecrBenHsie daxTopsr:
aHaJIU3 U MIPOrHO3 Pa3BUTHSI OTPACJIH;

TEXHOJIOTYeCKHE HOBOBBEEHHS B OTPACIIy,;

TNI0JI0KeHVe TPEANPUSITUS Ha PbIHKE OTPaciy;

OLIEHKA YPOBHSI MEHEIKMEHTA;

ACCOPTHMEHT BbINIYCKAaeMOIl MPOAYKIMY;

KOHKYPEHIUS;

6apbepbl 1O BCTYIIEHNIO B OTPACIIb;

aIMIHUCTPAaTHUBHOE PeryJupOBaHUE;

nuBepcudUKanys AeATeTbHOCTH;

CTPYKTYpa COOCTBEHHOCTH, CTENEHb 3aBUCUMOCTH OT COOCTBEHHHKOB;
CTPYKTypa 3aTpar.

KonnyectBeHHble hakTOpBI:

W [10Ka3aTes AEeHEeXHOTO NOTOKAa U JIMKBUIHOCTY;

W CTPYKTypa KamnuTaja NpeanpuaTus (MoKasaTeau JeBepeka, 10/~
FOCPOYHbIE UCTOYHUKU (PHUHAHCHPOBAHUS, BHEOAIAaHCOBbIE 00si3a-
TENbCTBA);

W [10Ka3aTesu MpUOBIILHOCTY;

8 (puHaHCOBasl HE3ABUCHUMOCTb (M3y4alOTCS BO3MOXKHbIE OTpaHUYe-
HUS IETEIbHOCTH, CBSI3aHHBIE C B3ATHIMU Ha cebs1 00513aTeNbCTBa-
MM T10 CTPaXOBAHHIO, TOJIYYEHHBIM KPEAUTAM, OOJIUTAUSAM U T.A.).

ITpucBoeHre KPEAUTHOrO PEHTHHTa B JAHHOM CJly4Yae NpeACTaBserT
co6o# MOZENb HETIOCPEACTBEHHON 3KCIIEPTHOM OLIEHKH, IIOCKOJIBKY peaib-
HBII BKJIag KaXXIOTO IOKa3aTessl B 3HaueHUe PEHTHHra ONpeaessieTcs
10 YCMOTPEHHIO areHTCTBa.

Mpaniysckas meroauka. [Iporiecc onpeneneHust KpeaAUTOCIOCOOHO-
ctu 3aeminuka Bo DpaHiiuy BKi0YaeT B cebst TpH 6J10Ka:

1) o61mas pruHAHCOBO-9KOHOMUYECKAsS OLIEHKA NPEANPUSTHS;

2) npuK/IagHas OLEHKa KPeAUTOCIoCcoOHOCTH, cnennduieckas s

KaXxaoro 6aHka;

3) obpamenue B kaproteky 6anka Opannuu.

Yro kacaercst nepBoro 6J10Ka, TO peub UAET O XapaKTepe AesITeIbHOC-
TH NIPEANIPUATHSA, OCOOEHHOCTSIX €ro paboThl, a Takxe o GakTopax npous-
BojcTBa. J{Ba Apyrux 6J10Ka U3y4alOTCsl C TOYKH 3PEHHUs CJIEAYIOUINX
acIeKTOoB: TPYAOBHIX pecypcoB (06pa3oBaHue, KOMIIETEHTHOCTh M BO3PACT
PYKOBOAMTENEH, HATMYHE IPEEMHUKOB, YaCTOTa NIEPEABUKEHHUST MEHEIXe-
pOB 10 paboynuM MecTaM, CTPYKTypa NepCcoHasa, pa3Mephl OIIaThl TPYAa);
IIPOM3BOJCTBEHHBIX PECYPCOB (COOTHOILIEHNE aMOPTH3alUK 1 aMOPTH3H-
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PYeMbIX OCHOBHBIX CPEICTB, YPOBEHb MHBECTULIMH, CTeNeHb H3HOIIEHHO-
cTH 06opynoBaHus); HUHAHCOBBIX PECYPCOB; IKOHOMHYECKOMN Cpembl
(Ha KakKo¥ CTauHU KU3HEHHOTO LIMKJIA HAXOAUTCS BBITYCKaeMasi MPOAYK-
1Usl, SIBJISIETCSI JIX MIPEeINPUSITHE MOHOMOJIbHBIM 1POU3BOAUTENIEM, YPOBEHD
Pa3BUTHUsI MEHE)KMEHTa U MapKeTHUHTa). ‘

Bo BTOpOM 6710KE MpoBOAUTCS (hOPMATM30BaHHASK OLEHKA 3a€MIIU-
Ka, 6a3upyoimascsa Ha OTYETHBIX GaJaHCaX M OTYETAX O MPUOBLISIX U yObIT-
Kax. Tak, «Credit Lione» ucrnosnb3yeT cienyonme msiTh noKa3aTesei:

K, = BanoBmi#l 3KCILTyaTallMOHHbIA q0X01 : JlobaBieHHAast CTOMMOCTD;
K, = ®unancossie pacxonsl : [lo6aBieHHasi CTOUMOCTS;

K; = Kanuranosnoxenus 3a rox : JlobaBieHHast CTOUMOCTb;

K, = Honrocpounsie ob6s3atenbcTBa : JJobaBieHHass CTOUMOCTb;

K, = Yucroe canpno vamnusocty : O60por,

rae Jlo6asnennast crouMocTb = Bbipyuka — MarepuasibHbie 3aTpaThi;
BasioBoii aKcIIyaTaMoHHbIi 1oxon = JJobGaByiennast CTOMMOCTb — 3aTpaThl.

IMoce pacueta 3TUX MATH MOKa3aTesell 06pa3yeTcsi UX CyMMa C BeCO-
BBIMU KO3 (DHIIMEHTaMH, 3HaYeHHe KOTOPOi U ABJISAETCS Pe3y IbTaTOM BTO-
poro 6;10Kka aHanu3a.

ObpalieHue K KapTOTEKe MO8BOJIsiET GaHKY BBICTPOUTb HEKOTOPYIO
KapTUHY O OyIyIlleM 3aeMIHUKE CO CTOPOHbI HE3ABUCHUMOTO HabofaTesst
(Banka Opaniuy), 03HAKOMUTHCSI C KPEAUTHOI MCTOPHEH 3aeMIIHKa.

Meroauka, HCIIOIb3yeMasi HEKOTOPBIMH ABCTPAJIHIiCKUMH GaHKa-
mu'. Banky, paboTtajomue B ABCTpaiuy, TPYU NPUCBOEHUH KPEAUTHOTO peii-
THHIA 32€MIIUKY ONMPAIOTCS Ha WHGOPMAIUIO BHYTPEHHUX U BHEIIHUX
HCTOYHHUKOB.

Cy1iecTBYIOT 4eThIpe OCHOBHbIE TPYMIbl (PaKTOPOB, yYACTBYIOUINX
B pacueTe peUTHHra:

1) punancopbie K0adbUIMEHTD], paCCYMTAHHBIE ITO0 OYXranTepPCKOi

OTYETHOCTH 3aEMIINKA;

2) nokasaresy JeHEeXHOIo MOTOKa;

3) olleHKa MeHeIPKMeHTa 3aeMIINKa;

4) oTpacyieBble 0COOEHHOCTHU [EATENBHOCTH 32EMIIMKA.

Ornpeznenenue pelTHHIA, KaK NMPaBUJIO, NIPELyCMaTPUBAET UCIOJIb30-
BaHue 2—3 MoKa3aTesiell U3 KaXkJOo# rpymniel. BHyTpeHHUe peliTHHTOBBIE
UIKAJIbl MHOTMX GAaHKOB NPHUBELEHbI B COOTBETCTBUE CO MIKATaMU PEHTHH-
roBbix areHTcTB «Moody’s» u «Standard & Poor’s», YTO M03BOJISET CpaB-
HUBATh PEUTHUHTY Pa3jIMYHBIX 3aeMuIMKoB. Kaxxaomy 3HaueHuro peiiTuHra
COOTBETCTBYET BEPOSITHOCTH AedoiTa 3aemiuka gaHHoro kiacca. Conoc-
TaBJIEHNE TAaKOi BEPOSITHOCTH U YPOBHS BO3MOXHOTO YOBITKA 10 OTAE/b-

! Credit risk rating of Australian banks / APRA, 2000. P. 16.
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HbIM aKTUBHBIM OIl€palUsIM M03BoJIsAeT ¢ 3(pHEKTUBHOCTHIO YIIPABJIAThH Be-
JINYMHOU KPEAUTHOTO PHCKA.

O600ueHHas METOIMKA aMEPUKAHCKUX OaHKOB'. BosbIMHCTBO Gan-
koB CIIA yuutsiBaeT cienyoiue (HakTophl IPU OUEHKE KPEAUTOCIOCO6-
HOCTH 3aeMILHUKa:

aHanu3 (pUHAHCOBOU oTYyeTHOCTH 3aemiuka. Ocoboe BHUMaHUE
yIessieTcsl AEHEXKHOMY MOTOKY 32eMILMKA, er0 COCOOHOCTH CBO-
€BPEMEHHO OTBEYaTh 110 NPUHSTHIM Ha cebst 00s13aTeNbCTBAM;
aHaIU3 OTPAC/U AEATENBHOCTH 3aeMiunKa. [loaBepkeHHOCTD OT-
pacay 3KOHOMHUYECKUM LHKiaM. Tekylilee COCTOsIHUE OTPACIH
Y TIPOTHO3 €€ Pa3sBUTHUsI B TEYEHHE NEPHOZa KPEAUTOBAHUS;
KayecTBO (hMHAHCOBOM OTYETHOCTH 3aeMinuka. /[0 HeaBHero BpeMe-
HH OCHOBHBIM IIPU3HAKOM JIOCTOBEPHOCTH M HAIE)KHOCTH OTYETHOCTH
TIPEATIPUATHS SIBJISLIOCh ayAUTOPCKoe 3akiiouenne. OMHAKO Hexas-
Hue KopriopartuBHble ckanznansl B CIIIA u EBporne, cBsi3aHHBIE C HCKa-
JKEeHHeM OyXTaITepCKoi MH(GOPMalVH, CEPbE3HO MOAOPBAJIM JOBEPUE
K HHCTUTYTY ayauTa. B HacTosiiiee BpeMsi MMPOBOe GaHKOBCKO€
¥ 5KOHOMHMYECKOE COOOLIECTBO HIYT HOBBIE HHCTPYMEHTHI [0Ka-
3aTeJIbCTBA U MOATBEPKAEHHUS JOCTOBEPHOCTH OT4eTHOCTH. OtHUM
M3 TAKUX UHCTPYMEHTOB MOXET CTaTh IPHCSITa PYKOBOACTBA KOM-
naHuu 00 OTCYTCTBUH YMBIIUIEHHOTO MCKaXXEHHsI OTYETHOCTH, MOJ-
KpEIUJIEHHAs] Y)KECTOYEHHEM COOTBETCTBYIOIETO HAaKa3aHUS,;
HaJIMYUE y 3aeMIIMKA KPEAUTHOTO DEMTHHTa, TPUCBOEHHOIO pei-
THHTOBBIM areHTCTBOM;

OLIEHKA YPOBHSI MEHE)KMEHTA 3aEMIIIMKA;

pa3Mepbl KOMITAHUH SaeMIIMKa (CyMMa BbIDYYKH U aKTHBOB, Kallu-
TaJIM3alM1Y 110 JaHHBIM (DOHIOBOTO PHIHKA);

BO3MOKHOCTb CBOGOZHOTO BBIXOAA Ha (DMHAHCOBBINA PBIHOK 3aHUM-
CTBOBaHHH.

ITpucBoenue peiiTuHra B OCHOBHOM IPOHCXOIMT C UCIIOIb30BaHUEM
MeTO/Ia HeNOCPeACTBEHHO 3KCIepTHOH olieHKH. Bosbiioe 3HaveHne nMme-
eT CJIOXHUBIIAsics B 1aHHOM bOaHKe KpeauTHast Kyabsrypa. IIpucBoeHHbIe
PEHTHHTH NepecMaTpPUBAIOTCST Ha PEryJIsipHOI OCHOBe.

B INIPpaKTUKE aMEPUKAHCKUX 6aHKOB YacCTO IIDUMEHSETCA «IIPaBUJIO

MSITU CU», TI€ KPUTEPUH OTOOpA KIMEHTOB 0003HAYEHBI CJIOBAMH, HAYMHA-
IOIMMUCS Ha OYKBY «CH»:

character (xapaxTep 3aemmuKa);
capacity (dbuHaHCOBbIE BOBMOXXHOCTH);
capital (xamutan);

! Treacy W. Credit risk ratings at large US banks, 1998. P. 14.
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m collateral (o6ecneuenue);
m conditions (o6uIMe 95KOHOMUYECKIE YCTIOBUS).

Mertozn A-cueta. Eme oauH crnoco6 onieHKr pHUHAHCOBOTO COCTOSTHHUS
NPEANpPUATHS, UCTIGAb3YEMBbII B HACTOsIILee BpeMsi Ha 3amnaze, Obl1 pa3pa-
6otan JIxxoHoM ApreHTu. OTMETHM, YTO L€JIb JAHHOTO METOJa COCTOUT
B ONpeJIE/IEHUH TEHAEHIWM MPEANPUATUH K OAHKPOTCTBY, T.€. HEYHOBJIET-
BOPUTEJbHON KpeanTocnocobHocTu. B 0CHOBY naHHOTO MeTOoAa MOJIOXKEH
HE TOJIbKO aHAJIU3 CJOXKUBIIUXCS Ha MPEANpUITHN PUHAHCOBBIX K0addn-
IIEHTOB, HO 1 paCCMOTPEHHbIe HUXe (DaKTOpbl. APIeHTH Ha3BaJl CBOM METO/
A-cuetom. OH BBIACHWUII, YTO OOJIBIIMHCTBO 00aHKPOTUBLIMXCS (UPM IIPO-
XOJIAT Yepe3 TPH YETKUE CTalUK: HEAOCTATKHU, OIUOKY U cuMnToMsl. Kax-
nomy dbakTopy onpeseseHHOH CTauK TPHCBAaNBaeTCs ONpeleIeHHOe KO-
yecTBO GaJIJIOB, a 3aTEM PaCCYUTHIBAETCS arperdpPOBaHHBIN MMOKA3aTeNb —

A-cuer (tabun. 2.9).

Ta6bnuua 2.9
MeTopa A-cueta
®dakTop No ApreHTun Bann
no ApreHtun
Hepocrarku
AupekTop-aBTokpaTt 8
Npeacepartens coBeTa AMPEKTOPOB TaKXe SIBASIETCA AUPEKTOPOM
MaccuBHOCTbL COBETa AUPEKTOPOB 2
BHyTpeHHME NPOTMBOPEYNS B COBETE AUPEKTOPOB M3-3a Pa3nnuni
B 3HaHWUAX U HaBblKax
Cnabbit pUHAHCOBBLIN ANPEKTOP
" HepocTaTok NpodeCCroHanbHbIX MEHEIKEPOB CPEAHEro U HUX-
Hero 3BeHbEB 1
HepocraTtku cucteMs! yyeta:
oTcyTcTBMe GI0AXETHOro KOHTpons 3
OTCYTCTBME NPOrHO3a AEHEXHbIX NOTOKOB 3
OTCYTCTBME CUCTEMBI YNPaBNEHYECKOro yyeTa 3aTpart 3
MepaneHHas peakuvs Ha U3MeHeHus (NoSBNeHNe HOBbLIX NPOAYKTOB,
TEXHONOFUN, PbIHKOB COLITa U T.4.) 15
MakcuManbHO BO3MOXHas cymma 6annos 43
«MpoxoaHoit 6an» 10
Ecnu cymma 6annos 6onbe 10, HEAOCTaTKN B YNPaBneHUHU KOM-
nNaHuei MoryT NPUBECTU K CEPbE3HBLIM OWMNbKam
Ownbxu
CnnwKoM BbiCOKasi fONSA 3aE€MHOro Kanutana 15
HepocTtaTok 060pOTHbIX CPEeACcTB U3-3a 6LICTPOro pocTta 6musHeca 15
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lMpogonxexne

®akTop No ApreHTu Bann
no ApreHTu

Hanuune kpynHoro npoekrta 15
MakcumanbHo Bo3MOXHas cymma 6annos 45
«MNpoxoaHoit 6an» 15
Ecnu cymma 6annos Ha 3Toi cTaaum (C y4eToM npeablayLueit)
6onblie nnun pasHa 25, To NpeanpuaTUE NoaBepraeTcs onpene-
NEHHOMY pUCKY

CumnToMmbl
YxyaweHne GUHAHCOBLIX Nokasartenen 4
Wcnonb3oBaHue «pUKTUBHOro» Byxrantepckoro ydera 4
HeduHaHcoBbie Npu3Haku Hebnarononyuuns (yxyauleHue kavecrsa
NPOAYKUWK, NaAEHNE HACTPOEHUSt B KONNEKTUBE, CHUXEHUE NoNn
pbiHKa U T.A.) 4
OKOH4aTeNbHbIE CUMNTOMBI Kpuanca (cyaebHble UCKU, CKaHpan.,
OTCTaBKW) 3
MakcumanbHO BO3MOXHas cymma 6annos 12
MakcumanbHO BO3MOXHbIN A-cHeT 100

11]151 HUHTEPINpETallMi 3HAYEHUA A-cyera HCINOJIb3YETCA CaeAyrouias

wkasna (taba. 2.10).

Wikana ana unTepnpeTauun A-cyeTta

Ta6bnuua 2.10

JleaTenbHOCTb NPEANPUNTUS yCnewHa Do 25 6annos

MNpeanpusTue MoxeT 06aHKPOTUTLCS B TEYEeHUE

6nunxaniumx 5 net Ot 25 po 35 6annos

MNpeanpusTMe UCNBITLIBAET CEPLE3HLIE TPYAHOCTM

B HacTosLLee Bpems Cebilwe 35 6annos

CpaBHmeanaﬂ XapaKTEepUCTUKa OCHOBHBIX OTE€YECTBEHHBIX U 3apy-
6eXKHbBIX METOAHK OLIEHKH er}II/lTOCHOCO6HOCTI/I 3aeMlMKa IIpuBeieHa

B npujioxeHuu 1.

Oco6enHocTH poccuiickoi mpakTnku. KpenyTHble opraHu3anuy pac-
CYMTHIBAIOT CJIEAYIOLINE TT0KA3aTeNlN, XapaKTepusylolire (pruHaHCOBOE CO-

CTOAHHE pOCCI/lf/’ICKOI’O 3aeMIIHrKa:

K09 punuenm mexyusel MuKeUOHOCMuU, KOTOPBII XapakTepusyer obec-
NEYEHHOCTh TPENNPUATHS COOCTBEHHBIMH CPEICTBAMHU U PACCYMTHIBAETCS
KaK COOTHOIIEHHE 0O60POTHBIX aKTUBOB ¥ HanboJiee CPOYHBIX 00513aTENbCTB
npeanpusaTust (KpaTKOCPOYHble 00s13aTeNbCTBA 32 BHIYETOM HEKOTODPBIX

crateit 6ananca). IlpenenbHoe 3HaueHe NOKa3aTess: = 2;
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Koapuyuenm obecneuennocmu co6cmeeHHbIMU CPEOCMEamiL, KOTOPbIi
orpefiesisieT HaTn4ue COOCTBEHHBIX 000POTHBIX CPEACTB, HEOOXOAUMBIX JUIS
(bUHAHCOBOYN YCTOWYMUBOCTH, U PACCYUTHIBAETCS] KAaK COOTHOIIEHUE
pasHocty paszena I1I «Kanuran u pesepsbi» 1 pasaena I «BHeoGopoTHbie
aktuBbl» U pazfena Il «Tekymue aktusel». [IpenensHoe 3HaYeHHe JaHHO-
ro mokasarens: > 0,1;

CMOUMOCTb YUCTNBLX AKMUBOS 3AeMUUKaA, KOTOPasi He IOJIKHA ObITh
MeHbllle BeJIMYMHBI YCTaBHOTO KanuTasla NpealpUsThs.

JononnurenbHble TpefoBanus banka Poccun BkoyaroT B cebst aHa-
JIM3 TIPOTHO3a JIEHEXKHOTO MOTOKA 3aeMIIMKa, [IaHUPOBaHUe 00beMa Ipo-
Iax W npuObLIY, a TaKXKe aHanu3 GU3HeC-NJaHa U TeXHUKO-3KOHOMUYE-
ckoe obocuoBanue (TDO) kpenura. Taxke xKeJaTeIbHO O3HAKOMJIEHUE
C KpeauTHOU ucTopueit 3aeMunka. KpeauTHslil peATHHT He MPUCBAaUBAETCS.

OCHOBHBIM KpPHUTEPHEM KPEIUTOCHOCOOHOCTH BBICTyMaeT hHUHAHCO-
BO€ COCTOSIHME 3aeMIIHKA, aHAJIN3 KOTOPOTO MPOBOAMUTCS MO CJELYIOUINM
HanpaBJIeHUsIM:

® (uHaHCOBbIE pe3yJbTaThl (MIPUObLIb, YOBITOK);

® JIMKBUAHOCTH (ILJIaTEXECIOCOOHOCTbD);

W pbIHOYHAs MO3uLHUsl (I€0Basi aKTUBHOCTb, KOHKYPEHTOCNOCO6-
HOCTb, YCTOHYMBAsl JUHAMHUKA I10JIOXKEHHS Ha PbIHKE);

B JBIKEHHE [JeHeXHbBIX TIOTOKOB, IPOTHO3 Ha CPOK KPEAMTOBAHMS.

B kauecTBe KOPPEKTUPYIOLIUX NIOKa3aTes el OLleHKY MOTYT BBICTYIIATh
KaueCTBEHHbIE (DaKTODPBI AEATENBHOCTH 3aeMIIMKA, HapUMep, 100pocoBe-
CTHOCTD BBITIOJIHEHUS 00513aTEIbCTB 110 JPYTUM AOTOBOPaM U NePeX APYTH-
MU KPEAUTOPAMH; KAYeCTBO YIIpaBJIeHHUsl, BKII0Yast JUYHOCTHBIE XapaKTEePH-
CTUKH U KOMIIETEHTHOCTb PYKOBOACTBA IPEAN PHUSITH -3a€MIIHKA; AeJI0BasT
penyTanysi; CTeneHb 3aBUCUMOCTH OT FOCYAAPCTBEHHBIX AoTauuii; obiiee
COCTOSIHUE PBIHKA 10 OTPAC/IM; O6LIUE MO3ULUH TPEATIPUITHS B KOHKYPEHT-
HOU 60pbOE B €r0 CEKTOPE UJIM OTPACIH.

PesynbTaToM aHain3a CTAaHOBUTCS NOMELIEHUE TIPEANPUSTHS B OIHY
U3 NIATH NPE/UIOKEHHBIX TPYTIIL: 04€Hb XOPOILEee, XOpoluee (CpeaHee), Cpea-
Hee, IIJIOXOe CpelHee, M10X0e (PUHAHCOBOE COCTOSIHUE.

CylecTBEHHBIMU HEIOCTATKAMH NPEJIOXKEHHO! METOAUKH SABJISIET-
Cs1 OTCYTCTBHE YETKUX KpUTepHeB KiaccupuKauuy HakTopoB A€sATENbHO-
CTH TIpeqIpPUSITUIL, OTCYTCTBHE CHUCTEMbl BECOB MOKa3aTesled U KPUTEPU-
aTbHBIX TPAaHUL 3HAYEHUH DUHAHCOBBIX K03()PUIINEHTOB.

Henocratku Mmeroanueckoro obecrnedenvisi, npeasioxensoro bankom
Poccun, ycyrybasoTcs HU3KUM KadyeCTBOM BHYTPEHHUX NOKYMEHTOB
(MeToaNK) KPeAUTHOTO YYpeXAEHUs, UMEIOIUXCS B UX PACIOPSKEHUU
Y perJIaMeHTUPYIOIHUX OLUEHKY KPEIUTOCMOCOOHOCTH 3aeMIKoB. Koneu-
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HO, B OTEYECTBEHHOM MIPAKTUKE HEPEAKH IIPUMEPBI, KOraa ata paboTa B 6aH-
KaX OpraHM30BaHa JIOJIKHBIM 00Pa30M: C YYETOM "MEXIYHAPOIHOTO U OTe-
YECTBEHHOTO OITbITa Pa3paboTaHO XOpOLIIee METOAUYECKOE 00ECTIEUEHHE, 110~
3BOJISIIOLIEE AIEKBATHO OLEHUBATh KPEAUTHBIE PUCKH, OTKJIOHATD 3asiBKU
KJIMEHTOB C HU3KUM YPOBHEM KPEIUTOCIIOCOGHOCTH, 0GOCHOBaHHO GopMHU-
poBaTb HeobxonuMble pe3epBbl. OHAKO AOBOJBHO YaCTO BCTPEYAIOTCS
U IpyTHe PUMEPBI, KOra GaHKKM BMECTO Ha/IeXKaleil OpraHu3alyy OLeH-
KU KPEAUTOCIIOCOOHOCTH 32€MIIUKOB Pa3pabaThIBAlOT METOAMKH IO CJIO-
JKHUBLIMIACS YPOBEHb CBOEr0 KPEAUTHOTO NMOPTQEIs, O3B0 MUHUMU3U-
pOBaTh OTYHCJIEHUS B PE3EPBbI 110 CCYAAM.

Ha npakTike MOXHO BCTPETUTb U TaKue BHYTPUOAHKOBCKUE METO-
JIUKH, KOTODble ONpEeResiOT NpeJHaMePeHHO 3aHUXKEHHbIe MapaMeTpbl
K03(D(PULHUEHTOB, KOTOPbIE HEBO3MOXKHO He BhIMOMHUTh. Hepenko otaennb-
Hbl€ OaHKU UCKYCCTBEHHO YJIyYIIAIOT OLEHKY 3a€MIL[HKA 32 CYET MOBbILLE-
HUS 3HAYMMOCTH TaKUX TI0Ka3aTeJiel, KaK «IeJI0Bast penyranusi» (C BECOM
1o 20%), «kareropus kaneHras (¢ Becom 1o 10%), «kareropust Kpeaguras
(c Becom o 20%). Koneuno, nogo6Hble moKa3aTesy MOBILAIOT PEATHHT
KJIMEHTA, HO JAIOT c1aboe MPEeACTABIEHHE O CIIOCOOHOCTSX 3aeMIIMKa BO3-
BPaTUTb KPEIUT B MEPCIEKTHBE.

CnabocTb METOAUYECKOTO 00€eCIeYeHNsl IIPY pacuere KPeAUTOCIOCo0-
HOCTU POCCHUHCKHX 3aE€MIIUKOB SIBJISIETCS HE eIUHCTBEHHBIM (DaKTOPOM,
cHrxaouM 3¢ GeKTUBHOE HUCIOIb30BaHIE KPEANUTA.

AHanu3 poCCUICKON NMPAKTUKHU MTOKA3bIBAET, YTO opraﬂuaaum{ Kpe-
AUTHOTO APOLECCA HE OTJIMYAETCs N0Ka TOJDKHOM riybuHoitl. Bo B3anmo-
OTHOILEHHUAX C 32€EMUIMKOM 3a4acTyl0 [IOMHUHHDYET OBEPXHOCTHBIN aHa-
JIN3 €ro (PMHAHCOBOTO MOJIOXKEHUS, HAIeXAUH MOHUTOPUHT «CTAPbIX»
CCyZIoToyyaTesieil OTCYyTCTBYET, BMECTO HOJDKHBIM 06pa3oM 0popMIIEHHBIX
3a5BOK Ha KDPEIUT HePEAKO 0COOeHHO HeGoJbline 6aHKU OPHEHTUDYIOTCSI
Ha YCTHYI0 MH(pOPMAIUIO, IPEACTABISEMYIO NPEANPUSTUIMHU, CAULUIKOM
ONTUMHUCTUYHO OLEEHUBAIOT BO3MOXXHOCTH BBIXOJA KJIMEHTa U3 KPU3HUCHON
CUTYaI[UK UCXO/S U3 €T0 MPOLION KPEAUTHOM NCTOPHH, [TPEYBENTNYUBAIOT
yIpaB/ieHYeCKHE CIIOCOOHOCTH 32EMIIMKOB.

Ha npakTuke MOXHO HabJII0aTh UTHOPUPOBAHUE TIPUHIIUIIOB Kpe-
QIUTOBAHUS-CPOYHOCTH BO3BpaTa, 00eCcreyeHHOCTH, KPeIUTOBaHUS B MepPY
06beKTUBHOM NOTpeOHOCTH. B cuity 3aBHUCUMOCTH OT COGCTBEHHUKOB Kpe-
IUTHOTO YYPEXAEHUS /WM JII UCIOJHUTEIbHON BJIACTH, KOH(IUKTA
WHTEPECOB U JAPYTUX IPUYMH MEHEI)KMEHT 6aHKa CO3HATEIBHO 1PENOCTAB-
JISIET 3aBEIOMO PHCKOBbIe ccynbl. Hepenky npumepb! KpeIUTOBAaHHS «CBO-
HX» 110 POACTBEHHBIM COOOPAXKEHUSIM, CCYZbl «XODOLIMM 3HAKOMbIM», IPEX-
NPUSITUAM, IPUHAJIEKANIUM TONI-MEHEKePaM MM BiafesnbuaMm GaHKa,
uHCaiiziepaM Ha 0c060 JIbTOTHBIX YCIOBHUSIX.
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Kpenutsl B pasmepax, MpeBbIAOIHE 0ObEKTUBHYIO HOTPEOHOCTD
B JIONOJIHUTEJIbHBIX KAUTa/IaX ¥ BO3MOXKHOCTHU 3aeMILMKA UX BO3BPATa, TEO-
PETHYECKHU TOMOTAI0T MPEANPUSATUIM BbHIUTH U3 CJI0XKHOTO (PUHAHCOBOTO
TI0JIO’KEHUs], Ha [IeJI€ HEPEIKO MPUBOSAT K BTATMBAHUIO KPEANUTA B HEPAIMO-
HaJIbHbIE 3aTPAThI, & BIIOCJIENCTBUU K YOBITKAM, CYIIIECTBEHHO YXY IIIAOIM
(brUHAHCOBOE MOJIOXKEHUE KPEUTHOTO YYpexaeH s Brarnsanue 6aHKOBCKUX
pecypcoB, Hamnpumep, B KpPyrooOOpOT CPEACTB PECYPCOEMKHUX
MPOEKTOB 3aeMIlMKa 6e3 JOJDKHON OLEHKH UX OKYNMaeMOCTH, BblAaya CCyA
B pa3Mepax, NMPEBbILIAIOIINX AeATENbHOCTb CCYAONOIyYaTesi, 4acTo 060-
paunBaeTCsl HEMPUSTHOCTAMMU JIJIs CAMOTO GaHKa, HEOPABIAHHO PUCKHYB-
ILIEr0 KCIOJIb30BATh MPUBJIEYEHHbIE KANUTAIbl B 9KOHOMUKY C/TabbIX WU
IpoGIEMHBIX TIPEANPUATHA.

Y6bITKM OT KPEMTHOMN AEATENbHOCTH 0COOEHHO MATIBIX GAHKOB 3a4a-
CTYIO SIBJISIIOTCS CJIEACTBUEM HEAOCTATOYHOM KOMIIETEHTHOCTH KPEAUTHBIX
paboTHUKOB. MiX MOKHO BCTPETUTH Kak B Oosbiunx 6aHKax (B Julle caMo-
YBEPEHHbIX CHEIUATUCTOB, Ha JleJie MO3HABIIMX JIMIIb OCHOBBI KPEAUTHON
NPaKTHKH, HO HE YMEIOIMX OCTAHOBHUTbHCS NDH BblAade KPEAUTA TaM, I/
BBICOKHIi IOXO/] OT KPEAUTHOM OMePaLU COCYIIeCTBYET C OTPOMHOM oOfac-
HOCTbBIO HEBO3BPATa CCYA), TAaK U B MAJIBIX KPEAUTHbIX YUPEKAECHUAX UIH
6aHKaX, He MMEIOUIUX B CBOUX PsilaX ONMbITHBIX KBATU(DUIUPOBAHHBIX CIle-
LUMaNUCTOB UM TEXHUYECKUX BO3MOXKHOCTEH 1151 MOJIy4eHMsl U aHa/In3a
nHGbOpPManu, A0CTATOYHOM 111 0O0CHOBAHHOTO PEIIEHHUS BONPOCA O TIpe-
JOCTaBJIEHUM KpEeIuTa.

OTcyTcTBHE HOCTATOYHOI MHOOpPMAUK 0 GUHAHCOBOM COCTOSIHUU
3aeMUIMKA U 3aYaCTyI0 HEyMEHHE BbISIBUTD JIOKHYI0 MHGOPMALHUIO O HEM
SIBISIIOTCA HanboJiee pacnpoOCTPaHEeHHBIM HEMOCTATKOM B AEATENBbHOCTH
6aHKa 110 OlIEHKE KPEAUTOCIIOCOOHOCTH €ro KAMeHTOB. [IpakTHKa noKasbi-
BaeT, 4T0 HUHAHCOBasA HOKYMEHTALMs, MOJyYeHHass GaHKOM, He BCeraa
YIOBIETBOPSIET HEOOXOAUMBIM TPeOOBaHUSIM, a JOMONHUTENbHAsA HHGOD-
Malysl 0 MMPOTHO3aX [eHEeXHOTOo IT0TOKA, O NpeANoIaraeMbix 3aTpaTax
U NOTPeOHOCTSIX B 3a€MHBIX CPEICTBAX IPOCTO OTCYTCTBYeT. Henbas urto-
PUpPOBaTh U CIyYau UCKaXKEHUs 3aEMIIHUKOM OTYETHBIX JAHHBIX O CBOEM
peasibHOM (HHAHCOBOM COCTOsIHMU. VI3BECTHO, YTO NMPEANPUSATUSI MOTYT
3aBbIIIATh CEOECTOUMOCTD CBOEr0 NMPOAYKTA, 3aHUXKATh 0XOM OT peajin3a-
1Y TTPOAYKLUN U OKa3aHUsl YCIIYT, COOCTBEHHbIE CPEACTBA MOTYT HDUKCHU-
poBaTbcs B GasaHce B BULE KPEAUTOPCKON 3amosKeHHOCTH, Bee 910 ncka-
’XKaeT peasbHble MaclTabbl MT03aMMCTBOBAHUS 3a€MHOT0O KamMTala,
YCWIHBAET PUCKHU TPU ONpeleseHi BO3MOXXHOCTEN 32a€MIIMKOB BBIIOJI-
HATD YCJIOBHSI KPEIUTHOTO COTJIALIEHHS.

OnpezenieHHY10 IOMOILb 3eCh MorJia Obl 0Ka3aTh uHGopManus Llen-
tpasibHOro 6anka Poccuiickoit Menepanuu, KoTopsiii 3a nocienuue 6 et
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Hakonun ceeneHust o 6onee uem 10 ThicAYaX NPEANPUSTHIA, PACCYUTHIBAET
NpeICTaBUTENbHOE KOJNYECTBO K03 (HUIMEHTOB, TPYNIUpPYeT UX IO OT-
pacssaM, TOAOTPACISIM U BUIaM IeSITeTbHOCTH, PACCUHTbIBAET CPeIHUE 3Ha-
YeHUs OTpac/ieBbIX MoKasaTesieil. Vcmonb3oBaHMe TaKoil CTaTUCTUYECKOM
nHbopManuK O 3aeMILHKaX MT03BOJUIO Obl KOMMepYecKoMy baHKy 6oJjiee
TOYHO OLIEHUBATh UX (PMHAHCOBOE COCTOSTHUE, ONPENEISITh UX TOJIOXKEHHE
B CPaBHEHUH CO CPEIHUMH 3HAYEHUSIMHU 10 OTPACISIM U BUZIAM [IEATETTbHOCTH.

Bankam He xBaTaeT Takxxe MHGOPMaNUN O KPEAUTHOH MCTOPUM HO-
BBIX 32€MILMKOB, ONbITA B3aHMOZEHCTBYSI B 3TON CBS3H C APYTHMH KPEIUT-
HbIMU OpraHuzanusMu. KoHeuHo, HeZOCTaTOYHOCTb MOK06HOI nHDOpPMa-
1Y MOKeT ObITh BOCIIOJIHEHA KPETUTHBIMU OI0PO, CO3AaHHBIMU € 1 OKTAODsI
2005 r. B cootBercTBuu ¢ Menepansubim 3akoHOM «O KPEAUTHBIX UCTOPU-
sx». OIHAaKO MX [esTeIbHOCTb IOKAa HAaXOAMTCS HAa HayalbHOW CTaguU
¥ JIUILb B OyAyleM MOXKHO OyeT pacCYUThIBAaTh HAa KOMIIEHCALIMIO HEIOCTaT-
Ka HH(POPMAUHY, TIOBbILIEHHS Ha 3TON OCHOBE YPOBHS CBeZleH!# 06 9KOHO-
MUKe 3aeMIIHKa U Ka4eCTBa IIPOrHO3MPOBAHMsI €10 BO3MOXKHOCTH TOTallaTh
nosiyyeHHsie B 6aHKe KpeaAnThl. MMPOBOM ONBIT MOKa3bIBAET, YTO JESITEb-
HOCTb KPEIUTHBIX OI0PO MO3BOJISIET UCKJIIOYUThH U3 KPEIUTHOTO Mpolecca
B MPOILJIOM HEAOOPOCOBECTHBIX 32EMILHKOB.

M3BeCTHO UCKaXXeHUe KPeAUTOCIOCOOHOCTH KIMEHTOB 32a4aCTyIO
MPOUCXOAUT U BCJIEACTBUE NPEYBEJHYEHHs 3HAYUMOCTH 0becriedeH st Kpe-
nuta. Vi3BecTHO, YTO B MUPOBO#1 MPaKTHUKe 0OecreuyeHe KpeanTa Hapsiay
C IPYTUMU UCTOYHUKAMHU SIBJISIETCS TIOC/IeAHEH 3211 TOM OT HeBO3BpaTa b6aH-
KOBCKkUX ccyll. K coxaneHuio, B pOCCUICKOIl TPaKTHKe obecrieyeHre Kpe-
NIMTa ABJISIETCSl HE CTOJILKO MOCJETHUM, CKOJIBKO B CIy4asix GaHKpPOTCTBa
HpPEeANpPUATHS €JUHCTBEHHBIM UCTOYHUKOM BO3BpaTa CCYA M YIUIAThl CCYA-
HOTO npolenTa. VI3HayanbHO B 3TUX C/Iy4asiX pacyeT KpeaUToCcnocobHOCTH
aKIEHTUPYeT BHUMaHKUEe He Ha IOCTHXKeHKe 3(PGhEeKTUBHOCTH C MOMOLIBIO
KpenuTa, pa3BUTHE NPEANPUSITHs, YIyYlleHHe IeHeXHbIX MOTOKOB, a Ha
BO3MOXKHble HETaTUBHbIE MOCJIEACTBHSI, KOTOPbIE MOTYT IPUBECTH K HECOC-
TOSITENIBHOCTU ccynomnonyyarensi. Henb3st He yYuThIBaTh 37€Ch U Apyroe
06CTOSATENBLCTBO: TIPH BCEil IOCTATOYHOCTH pa3mepa 0OecrieyeH sl ero pea-
JIU3aLKs MOXET 0Ka3aTbCs JOPOrOCTOSIIIUM MEpOTPHUSITHEM, KOTOPOe TOo-
[JIOTUT BECh JOXO[ OT CAeJKU. VI3BECTHO ¥ TO, YTO CTOMMOCTDb obecreye-
HUS MOXKET CHMXKaThCsl, U CJIe0BATeIbHO, CBOMM Pa3MepoM He MOKPbIBAaTh
BO3BpaT GAaHKOBCKOH CCYBI.

He meHee 3HaunMBbIM (haKTOPOM, CHHKAOIUM 3 ()EKTUBHOCTD OLieH-
KU KPEIUTOCIOCOOHOCTH 3aeMILUKOB, SIBJISIETCS] HEJOCTAaTOYHO eMKOe U3Y-
yeHre 6aHKOM MX IKOHOMUKH. 3HaHHE SKOHOMUKHU CCYAONOJydaTesis siB-
nsietcst GYHAAMEHTANbHBIM (aKTOpPOM, 0becreyrBaloMM CoboNe e
[PUHUUIOB KPEAUTOBaHMsI. MexXIy TeM, Kak OTMEeYasoCh, HEKOTOpPbIE GaH-
KU HE OYEHb YTPYXKAAIOT cebsl aHATU30M JeSITeIbHOCTH 3aeMILMKa, Npel-
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MOYUTAIOT AEHCTBOBATh MO NPUHIMITY «Thl MEHsl yBaKaelub, s1 TeOs yBa-
ak0», YTO U MPUBOAMT HA MPAKTHKeE, OCOOEHHO B EPUOL PEIKPHU3HCHBIX
obocTpeHuii, K GYHAHCOBBIM 3aTPYAHEHUSIM U HeIIaTeXxaM.

[Ipu oueHKe 3aeMIIMKA BaXKHO U30eraTh HEONPABAAHHBIX ONTHMMUC-
THYECKHX OLleHOK. VI3BeCTHO, YTO /7151 TAKUX OTpacyeil SKOHOMUKH, KaK TOp-
roBJisi, chepa yciyr, XapaKTepHbl 3HaYUTENIbHbIE LIUKINYECKHE KOIebaHusl.
Ecun, K npuMepy, Ha CTaAUsIX «OXKUBJIEHUS» U «TI0IbEMa» IIPU pacyeTe Kpe-
JIUTOCIIOCOOHOCTH PYKOBOACTBOBATHCST MCK/IIOYUTEIbHO NPEANOI0KEHHEM
0 BO3paCTaHUU IOXOJ0B M aKTUBOB U He YYUTHIBATH 3p(eKThl busHeC-IUKIa
3aeMIIUKA, TO 3TO HEM36EXKHO MOXKET NPUBECTH K UCKAKEHUIO €T0 BO3MOXK-
HOCTeil CBOEBPEMEHHO U B MOJIHOW Mepe MorauiaTh IoJy4eHHble KPEeAUTHI.
K coxanenuio, Tak COGCTBEHHO U CIyYaeTCsl B PEIbHOM NPaKTUKE.

BiiusiHue Ha OLEHKY KPEIUTOCIOCOOHOCTU 3aeMIIMKA MOTYT OKa3bl-
BaTh HE TOJIbKO HEPABHOMEPHOCTb €ro OGU3HEC-UHKJIOB, HO U Apyrue dak-
TOpbl. VI3BECTHO, YTO Ha PHIHKE MOTYT U3MEHUTHCSI LIEHBI, 06OCTPUTHCS
KoHkypeHnus. Ilon Bo3zelicTBueM aTuX (HaKTOPOB CTOUMOCTb AaKTHUBOB
MOXET CYLECTBEHHO CHU3UTBCSI, IPOTHO3bI 0KaXXyTCsl HECOCTOSTEIbHBIMH,
PUCKM YCUJISITCS, 8 BEPOSATHOCTb YOBITKOB KPEAUTHBIX YYPEXKAEHHUI BO3pa-
crer. OTCYTCTBME aHA/NN3a CLEHAPUEB Pa3BUTHsI COOBITHII B 9KOHOMMKE
KJIMEHTA, Pa3HOOOPa3HbIX MO/e/Ied noBeneHysi GaHKa IPY BOZHUKHOBEHUN
HebIaronpUsITHBIX COOBITHI He MO3BOJISIET IPABUIbHO PACCYUTATD NOCJIEN-
CTBUs KDEAUTOBAHUS, CHIKAET ero aeKTUBHOCTb.

B 11€710M MOXHO OTMETHTb, YTO IPAKTUKA QUEHKH KPEAUTOCTIOCOOHO-
CTU KJIMEHTOB OaHKa HYXIAETCsl B 3HAYMTEBHOM yAy4lIeHUH. JTO Kaca-
€TCsl KaK KauyecTBa aHa/IN3a KPeAUTHBIX 3asiBOK, OLIEHOK HCTOYHUKOB MOra-
IeHUs1 KPEAUTOB, cOopa 1 06paboTKK HHGOPMAaLMH, JAIOLIEH BO3MOXKHOCTh
6oJiee TOYHO ONpeaeUTh KPEAUTHBINA PUCK, TaK U COBEPIIEHCTBOBaHUS
MEeTOMYeCKOro obecreyeHust py pacyeTe KPEAUTOCIOCOOHOCTH, a TaK-
JKe MOBbILIEHUs KBaaudukauuu 6aHKOBCKOTO II€PCOHAIA, OPraHU3yole-
ro KpeAuTHbII mpouecc.

2.2.3. Kputnueckas oueHka onbiTa aHanu3a
KpeauTocnocooHocTH

IIpoBeneHHBIN aHAIN3 MO3BOJISIET BBISIBUTD CJiabble CTOPOHBI, HENO-
CTaTKH CYILECTBYIOIHX METOAUK OLEHKU KPEAUTOCIIOCOOHOCTH | Ompee-
JUTh HeO6XOMMMBbIE IeHCTBYS, HanpaBJeHHble Ha UX npeoxonenue. Kpu-
THYECKO€e MEePEOCMbICIEHHE HAKONJIEHHOTO B JaHHOW 00/1acTH ONbITa
Croco6HO MOBBICUTH 2(HEKTUBHOCTh HaHKOBCKOI paboTsl B chepe yrpas-
JIEHUs] KPEAUTHBIM PUCKOM OTE€YECTBEHHBIMH KOMMEDPYECKUMU OaHKaMHu.

1. IIpaxmuueckuii onvum, HAKOMIEHHbIH 6AHKOBCKMM COOGIECTBOM
B 00J1aCTH OLIEHKU KPEAUTOCIIOCOGHOCTH, CBUAETEIBCTBYIOT O TOM, YTO OCHOB-
Hble IPUHLMIIBI [JOAABJISIIOIEro 60IbUIMHCTBA METOAUK OLIEHKH He 0hOopM-
JIEHBI B BU/E CIELHAIBHOTO GAHKOBCKOTO JOKYMEHTa, 00s13aTeIbHOTO /1St
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BCeOO1IEro NPUMEHEHUs CIIENUATUCTaMi KPeMUTHBIX 0TaenoB. Kak otme-
4aj0Ch paHee, 3TO OOBSICHIETCS NOCTATOYHOMN CJIOXKHOCTBIO ANTOPUTMA
nposeneHust oueHkH. [1o MHEHHIO aBTOPOB, OTCYTCTBHE TAKOTO AOKyMEHTa
TMOBbILIAET YPOBEHb KPEAUTHOIO PUCKA U TMOABEPraeT MPOLECC NPHCBOE-
HUSI KPEAMTHOIO PERTHHTA 32€MIIKA U3TULIHEMY CyOBEKTUBU3MY, YTO 3a-
TPYIHSIET CPAaBHEHHUE 3aEMILMKOB MEXAY COOOH; yCIoXHsieT paboTy GaHKa
B CJly4yae yBOJIbHEHUs COTPYIHMKOB, OTBETCTBEHHBIX 3a aHAJM3 KPEIUTO-
COCOGHOCTH, ¥ HAPYLIAET [PEEMCTBEHHOCTD KCIIOIb3yEMbIX NIPUHIIMIIOB
BO BpeMeHU. [103TOMy npeacTaBisieTcsi HEOOXOAMMbIM CO3/aHHE U YTBEP-
JKIEHNE JOKYMEHTA, ONKChIBAIOLIETO JITOPUTM OLIEHKH KPEAUTOCIOCOOHO-
CTH, NOKA3aTeNy, HA OCHOBAHUHM KOTODBIX IMPOMCXOAMT IPUCBOEHHE peil-
THHIA, U UHbIE 00sI3aTeIbHbIE MEPOIIPHUSITHSI.

2. O0Ha u3 0CHOBHVIX Yeaell NPOBedeHUs AHANU3A KPeOUmOoCnocooHo-
Cmu 3aeMuuxa — OLlEHKAa YPOBHsI KPEAUTHOTO PHUCKA, BO3ZHUKAKIIETO
1O KPEJUTHOM ONEpPAIUH C JAHHBIM 33eMIIUKOM. /leiicTBEHHO onpenennTsh
3HaYEHHE KPEAUTHOTO PUCKA HOJUKEH PacyeT BEPOSITHOCTU AedonTa (uiu
M3MeHeHUs KPEAUTHOrO peiiTuHra) 3aemuinka. KoHkpeTHoe 3HaueHue Kpe-
IWUTHOTO PEMTUHIa CBUAETENbCTBYET KaK Pa3 O TAaKOW BEPOSITHOCTH. Tem
He MeHee 6OJIbILOe KOJTMYECTBO METOAUK HE y/essieT BHUMaHHUsI TIOCTPOe-
HUIO MaTPUIl U3MEHEHUSI PETUHIOB. ITO B CBOIO OYepelb JIUINAET KPEIuT-
HYI0 OPraHM3alKI0 BO3MOKHOCTU OINpeeIeH s MAaTEMaTHYECKOro 3Haye-
HHS KPEIUTHOTO PUCKA, CBOAUT AESATENBHOCTh KPEAUTHOrO 9KOHOMHCTA
K Cy6beKTUBHOMY (POPMYJIMPOBAHUIO YPOBHSI PHCKA: BBICOKUH, CPENHMUIL,
HU3KWH U T.1. Heo6x0aMMOCTh pacyeTa TaKUX MaTPUL, [0 MHEHUIO Baseib-
CKOTO KOMUTETA, ABJISAETCS OJHUM U3 KDUTEPUEB BO3MOXKHOCTU HCHOJIB30-
BaHus IRB-1oxo/1a K pacyeTy KpeIUTHBIX PHCKOB 3apyOesXKHbIMY GaHKAMH.
Jymaetcsi, MOCTpOeHe MaTPHL POCCHICKUMU KPEAUTHBIMHM OPraHU3aLy-
SIMM TIO3BOJINT MEPEHECTU OUEHKY KPEAMTOCIOCOOHOCTH 3aeMILMKA Ha Ka-
4eCTBEHHO MHOM, Hay4HbIi1 yDOBEHb 1 IPUBECTU BHYTPEHHIE HOPMBI BHYT-
puGaHKOBCKOTIO aHAIN3a B COOTBETCTBUE C MEXXAYHAPOAHBIMH, YTO YCKOPHT
aanTalyI0 K HOBbIM MEXIYHapOAHBIM TPeOOBAHMUSIM JOCTAaTOYHOCTH Ka-
NuTaja B CIyyae UX NpuHsATHA B Poccun.

3. Kak 6b1/10 OTMEYEHO paHee, OCHOBHBIM [OKa3aTesleM KPEeIUTOCIIO-
COOHOCTHU 3a€MILMKA BbICTYIIAET UHMEZPANLHOIU NOKA3AMELL KPEOUMHOZO0
peiumunza. TeM He MeHee HEKOTODbIE METOJUKH HE 3aHUMAIOTCS TTPUCBOE-
HYEeM PEHTHHIOB 3aeMILMKaM, OTPAHUYUBASICh OIpeeIeHieM COBOKYIHO-
CTH NOKasaTesel, CBUAETENbCTBYIOMNX 06 YPOBHE KPEAUTOCIIOCOOHOCTH.
Takoit NoAXoA MPEACTaBISIETCs HAM OrPAaHUYEHHBIM U He OTBEYAIOIIUM
COBPEMEHHOMY 3Tally Pa3BUTHsI MUPOBOTO U OTEYECTBEHHOrO HaHKOBCKO-
ro gena. OTCyTCTBHME €IMHOTO MMOKA3aTelsl He TOJBKO JeJIaeT HEBO3MOX-
HbIM CPaBHEHUE 3a€MIIUKOB MeXy COOOM, HO M He I03BOJISIET PACCYUTHI-
BaTb UMEILKE GOJbIIOE 3HAYEHHE TI0KA3ATENH BEPOSITHOCTH iedonta. ITo
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TaKXe YCJ0XHseT IPOLeCcC NPUHSATHUs PELIEHUs O 1eecoobpa3sHoCcTH
Kpeautosanus. Takum 06pa3oM, MPUCBOEHKE KPEAUTHOTO PEUTHHIA SBIISI-
€TCs1 HeOOXOMUMBIM 3BEHOM OLEHKH KPEIUTOCIIOCOOHOCTH 3aeMIIKKA.

4. Paccmompennvie MemoOuxu CBUAETENbCTBYIOT O TOM, 4TO KOJIude-
CTBO KJIaCCOB PEATHHTOBOM OlIEHKH pa3indaercs oT 6aHKa K 6aHKy. ITO
He N03BOJISIET AaHATM3UPOBaTh 3HAYE€HUs] KPEIUTHOTO PUCKA 110 IPEeAnpHUs-
THUSIM KaXKAOTO KJIacCa Ha NMOCTOSIHHOM OCHOBE, UCIOJIb30BaTh HAKOIIEH-
HYIO Ha [POTSKEHUU MHOTUX JieT MHGOPMaLKIO B JaHHON 061aCTH MUPO-
BbIMH PEUTHUHTOBBIMU areHTCTBaMU [JIs Lesiell 6aHKOBCKOrO aHajm3a.
B coBpemeHHBIX yC10BUsIX Dasenbckuil KOMUTET NpejaraeT UCHoJIb30Ba-
Hie GaHKaMU ¥ PETHHTOBBIMU areHTCTBaMH CTPOTO OINPEAEIEHHOTO KOJIH-
yecTBa Kiacco. CobnrofeHre 1aHHOTO TpeOOBaHUsI OTEYECTBEHHBIMY GaH-
KaM{ MO3BOJIUT NMPUBECTU NMPUHLHUINBI OLEeHKH KPEAUTOCIOCOOHOCTH
B COOTBETCTBUE C MPAKTHUKOH MHPOBOro GAHKOBCKOTO feJa.

5. Onpedenenue xpedumrozo petimurnza OCHOBAHO Ha BCECTOPOHHEM
aHa/nu3e AesITeIbHOCTU NPEeNNPUSITHS, €r0 KOMMYeCTBEHHBIX NOKa3aTesei
Y Ka4eCTBEHHbIX XapakTepucTHK. OHaKO HEKOTOpble METOAUKHU ONUPAIOT-
€51 UICKJIIOYMTENIHO Ha KOJIMYeCTBEHHbIe TOKa3aTeau — (PUHaHCOBbIe K03(-
¢uuuenTsl. IT0 yMeHbLIaeT 3¢ PEKTUBHOCTb MPOBOAUMOI oueHKH. Kak
CYHUTAIOT crenuanuctsl Moody'’s, py onpenesieHNH KPeAUTHOTO PeUTHHTa
«YYUTHIBAIOTCs TaKKe (haKTOPBI, KAaK PEMyTalusl 3aeMILUKA, TEKYIee T0JI0-
JKEHUEe OTPAC/Ii, SKOHOMUKY B 1esioM»'. [lo HameMy MHEHHIO, KA4eCTBEH-
Hble (haKTOPbI JOJIKHBI IPUHAMATHCS BO BHUMaHKeE B 00513aTEIbHOM MOPSI-
ke. OCHOBHas1 TPYAHOCTb B 3TOM CJIydae 3aKJIIOYAETCsI B MHTEPIpETaluu
TaKMxX rokasatesiell. B Takux ycIoBUsX HEraTMBHBIM 06pPa3OM MPOSBJISETCSI
cybpexTuBU3M oneHkH. Ha ceropHsimHmil 1eHb He CYIeCTBYET AEACTBEHHOTO
MeXaHN3Ma pelleHys1 JaHHOH pobsiemsl. [lepBble monmbITKK (JOCTATOYHO yC-
TelHble) PACCMOTPEHUS Ka4yeCTBEHHBIX MOKa3aTesiel IesITeJIbHOCTU 3aeM-
IMKA Ha HAyYHOU OCHOBE OYAYT CHe/aHbl B CIEAYIOUHIL [1aBe.

6. Bosboe 3HayeHye B Npoliecce MPUCBOEHUST KPEAUTHOTO pEUTHHTa
UMeeT UHMepnpemayus He moavko KaueCmeeHHblX, HO U KOMUUECTNBEHHDIX
nokasaresneii. Kakne 3HaueHns noxasaTesieil MOKHO CYMTAaTh XOPOIUMMH,
a kakue mroxuMu? Ilo HaeMy MHEHMIO, HEOOXOMMO OPUEHTHPOBATHCS
TOJIBKO Ha CPETHEOTPACIEBbIE 3HAYEHMUS. DTO OOBICHSIETCSA ClIELU(PUIECKH-
MH YCJIOBUSMHU NE€ATEJbHOCTH NPEANPUSTUI Pa3HBIX OTpacJjiel 9KOHO-
mukn. Takoro e noaxona npunepxuaercs U ¢pupma «Dan & Brad-
streets. B maparpacde 2.3 6yzxer nokasaH MaTeMaTHUYECKUN aJrOPUTM
npolecca oNnpefesJeHUs] MIKaJbl KJIACCHOCTH KOJMYeCTBEHHBIX NOKa3a-
Teseil.

! Rating methodology of industrial companies. Moody’s, 2000. P. 23.
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7. [Hdecamunemue dessmenvrocmu KoMMepyecKux 6aHkos B Poccun
TI0Ka He T03BOJISIET TOBOPUTb O HAJIMYHMH OCTATOYHOTO KOJIUYECTBA BHYT-
peHHeil nHbOpMaKK, HEOOX0AMMOM 111 3 (HEKTUBHOMN OHEHKU KPEAUTO-
CIOCO6HOCTH 3aeMIIMKa. B Takux ycnoBusX 1e1ecoobpasHo HCIIONb30Ba-
HUe BHEUIHUX HE3aBHCHMBIX UCTOYHHUKOB MHbopManuu. Tem He MeHee
GOJIBIIMHCTBO PACCMOTPEHHBIX METOLUK HE 00pALIAeTCsl K TAKUM HCTOY-
HUKaM. DTO Cy>XaeT PeTPOCIEKTUBHbIE BO3MOXHOCTU OLEHKH, CHUXAET
CTENeHb ee NOCTOBEPHOCTH. CUMTAEM, YTO OTE€YECTBEHHbIE OAHKHU JOJIXKHBI
B 6oJblell CTENeHU MoaraThCsi Ha BHENIHUE UCTOYHUKU MHGOpMALUH,
a B CJIy4ae OTCYTCTBHsI TAKOBbIX MHHUIIMHMPOBATDH HX NOSIBJIEHUE. V

8. Kax noxasvieaiom pesyivmamot nposedenH020 aHalU3a, MEXaHU3MbI
TIPUCBOEHUS KPEAUTHOTO PEHTHHIa CUJIbHO Pa3NUYaloTCs B 3aBUCUMOCTH
ot npuMeHsieMoii Meroauku. OZHU OpraHU3alMy HCIIOIb3YIOT CTaTHUCTU-
YyecKUe MOJENIN Nepexo/ia OT IPYIINbI MoKa3aTesell K KpeAUTHOMY peNTHH-
Iy, Apyrie — MOJENN OrPAaHUYEHHOI 9KCIIEPTHOH OLEHKU, TPETHH OCHOBHI-
BAIOTCSI UCKJIIOYUTENBHO HA MHEHHH KPEIUTHBIX 3KCIepToB. Bee Bhintene-
pedlCIIeHHble MEXaHN3Mbl CTPAfAloT CYLUIECTBEHHBIM HEIOCTATKOM: OHH
cnuikoM cybbexTuBHBL. Kak noka3aHo paHee, MHEHHST KDeIUTHBIX paboT-
HHKOB MOTYT KapAWHAJIbHO OTJIMYAThCsI APYT OT aApyra. C oIHOi CTOPOHBI,
UCIIOJIb30BaHUE CTATHCTUYECKUX METOAOB IO3BOJISET CAENATbh PACYETh
MOHSITHBIMY; C APYTO# CTOPOHBI, HE YUUTHIBAIOTCS KaYeCTBEHHbIE ITOKa3a-
TENH, YTO SABJISETCS CEPbE3HBIM YIYIIEHHEM B JaHHBIX Mozensix. CyObek-
TUBHOCTb BbI6OpA BECOB NOKa3aTeNel, BXOAAIMX B KPEAUTHBIN PEUTHHT,
crocaGHa NPUBECTH K CYIECTBEHHBIM MCKaXEHHMH TOYHOCTH pacquOB
uto OyzmeT nokasaHo B maparpacge 2.3.

Takum 06pa3oM, Ha CETOMHAIIHUIN IeHb OGAHKOBCKOE COOBIIECTBO
He MMeeT JeHCTBEHHOr0 MaTeMaTHYeCKOro alapara pacyeTa KPeAAuTHOTO
pETHHra 3aeMIIMKaA C OMHOBPEMEHHBIM YYeTOM KaueCTBEHHBIX (pakTopoB
€ro JIeATEIbHOCTH U 0O0CHOBAaHMEM CHCTEMBI HCIIOJb3YEMBIX BECOB IJIst
olnpenesieHysl BKJIaZla KaXXZOTo MOKa3aTessl B 3HaYeHHe KPEAUTHOIO pei-
tunra. [lo HalleMy MHEHUIO, TAKUM alapaToOM MOET CTaThb MCKYCCTBEH-
Hasl HEMPOHHAs CETb, MOZEMPYIOIIast IIPOLECChl AHAIN3a UCIOIb30BaHNS
BO3MOXHOCTEH HCKYCCTBEHHOTO MHTEJIJIEKTA.

9. Ipuceoenue kpedummozo perimutxea TPeACTaBASIET COO0 OLEHKY
IEeSTEeJbHOCTH 3a€MILMKA 110 BCEM HampaBlieHUsIM. TeM He MeHee KJloye-
BOE 3HayeHHe MMeeT aHaIN3 IKOHOMUYECKOH JIesTeTbHOCTH 3aeMIIHKa,
a MMEHHO pacyeT (PMHAHCOBBIX K03¢((DHUIHMEHTOB U AEHEXHBIX IIOTOKOB.
[TpoBeneHHbI aHANN3 MOKA3BIBAET CYIIECTBYIOUINE PA3/JN4Ms B JaHHOU
obsnactu. Tak, 10 HEKOTOPbIM METOJMKAaM He .PAaCCUHTHIBAIOT NEHEXHbIiH
[OTOK 3aeMINUKa Ha GJIMXXaHIIyI0 ePCIeKTUBY, YTO CHJIBHO HCKaXKaeT
BEJIMYMHY KPeAUTHOTo puckKa. CylecTBYIOT pa3iudus U B Habope UCIoIb-
3yeMbix (PMHAHCOBBIX K03¢GUIUEHTOB, YTO He MO3BOJISIET TOBOPUTH 00
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UIEHTUYHOCTU IPUHUUIOB oLleHKHU. [loaToMy oHOMY M TOMY >Xe MpeAnpu-
SITWHIO MOTYT ObITh TPUCBOEHBI Pa3Hble PEUTHHTH.

HaxkonieHHbli1 B Hallleil CTpaHe OMNbIT aHAJMM3a XO3sIWCTBEHHOM Jesi-
TEJILHOCTU CJIY>KUT Xopolued 6a3oil [l NPOBEAEHUsT PACYETOB KPEAUTO-
crnocobHocTH 3aeMipka. ORHAKO, 110 HallleMy MHEHHUIO, aHAIN3 X035 UCTBEH-
Hoi1 gesitenbHOCTH (AX/]) He MOXET MCHOJIb30BaThCA KOMMEPYECKHUMU
6aHKaMu B YMCTOM BHJE, TaK KaK Yy OIEHKH MO 3TUM HalpaBJIEHUSIM pa3-
uble neaun. Macrpymentapuii AX/ TpeGyeT HEKOTOPOTO MePecMOTpa C TOY-
KUY 3peHUs1 KPeIUTHBIX OTHOWEHU. PaccMOTpeHHbBIe HUXE MPUHIIUIIBL
¥ METO/I0JIOTHsI pacueTa GUHAHCOBBIX KO3 (HUINEHTOB U JEHEXHOTO NOTO-
Ka 3aeMILMKa JOJKHbI NOBBICUTh 3((PEKTUBHOCTb €XXKETHEBHOM JesITelNb-
HOCTH OTEYECTBEHHBIX KPEIUTHBIX OpPraHU3almil.

Kak Mbl roBopusM paHee, OCHOBHblE KOJIMYECTBEHHbIE IOKA3aTeNH
KPEIUTOCIIOCOOHOCTH, YYaCTBYIOLIME IPK PacyeTe KPEAUTHOTO peUTHHTa, —
3T0 K03 (PULMEHTH TUKBUIHOCTH, 1€JI0BOM aKTHBHOCTH, JIeBepeI’ka 1 PeH-
TabesbHOCTH (IPUOBLIBHOCTH).

Koadpuuuentsr mukeuanocti. O61muii nokasaTenb JUKBUIHOCTU
Gananca 3aemuIvKa (C6aIaHCUPOBAaHHOCTb aKTUBOB U 00513aTE/bLCTB) BbIpa-
’KaeT CrOCOOHOCTb MOCJIETHETO OCYIIECTBISATh PAcYeThl [0 BCEM BUAAM
00513aTeNIbCTB — KaK 110 KPaTKOCPOYHBIM, TaK U N0 JAOJrOCPOYHBIM OIHO-
BPEMEHHO. DTOT [MOKa3aTeJsIb He JaeT NPeACTaBJIeHUsI O BO3MOXKHOCTSIX 3a€M-
LIMKa B IIJIaHe [OTalieHNs] UMEHHO KPaTKOCPOYHbIX 06s13aTenbeTs. [losTomy
17151 OL€HKH JIMKBUTHOCTH ITPENPUATHS B KPATKOCPOYHOM Maciutabe UCIIOob-
3YIOTCS HECKOJIBKO MOKa3aTeJseil JIMKBUIHOCTH, Pa3INYaloINXCsl COBO-
KYITHOCTBIO JIMKBUIHBIX CPEJICTB, PACCMaTPHBAEMBIX B KayeCTBe ITOKPBITUS
obszatenbctB. OHAKO MpeX/Je YeM FOBOPUTb HEMOCPEACTBEHHO O CaMUX
NOKa3aTe/saX, HEOOXOMUMO YETKO ONPENENUTh NOHATHE JUKBUAHOCTH.

HekoTopble MHOCTPaHHbIE CIENUANTUCTHI HGUHAHCOBOTO MEHEIKMEH-
Ta ONPeeNsioT JUKBUAHOCTD KaK CIIOCOOHOCTD NPEANPUSATHS OTBEYATD 110
CBOUM KPaTKOCPOYHBIM 00s13aTeIbCTBAM IPU HACTYIUJIEHUU CPOKa IljiaTe-
xka'. Ha mnaHHOM 3Tamne uccienyeTcs: B3aMMOCBS3b TEKyIUX (KpaTKOCpoy-
HbIX) aKTMBOB U 00513aTe/IbCTB. [IOHATHE KPaTKOCPOYHOCTH MOXKHO UHTEP-
NPETUPOBaTh NO-pasHoMy. B MUpOBOIi MpakTHKe, HanpyMep, KPaTKOCPOYHBIM
CYMTaeTCs HepUOl AJIUTENBHOCTbIO He GoJiee onHOTO roga. B poccuiickux
K€ YCJIOBUSIX BO3MOXHO NPUMEHEHUe U IPYTUX NMepPUOAOB: MeCsIl, KBap-
TaJ, nonyroaue. OnpeneneHue KPaTKOCPOYHOCTU NEPUOA 3aBUCUT OT dak-
TOPOB, OIpe/eIsieMbIX KPEIUTHOM OpraHu3alyeil,— 3To, Kak IpaBuJIo, Ia-
HUDPYEMBIM CPOK KpeauTOBaHMsS. MBI paccMaTpuBaeM NepUOJ, PaBHbBIM
OJHOMY TO/ly, B KQ4eCTB€ KPaTKOCPDOYHOTO, YTO ONPEAEeISETCs], BO-NIEPBBIX,

! Khan KJ. Financial analysis, 1995. P. 54.
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MHUPOBOH IPAaKTHUKOIA, BO-BTOPBIX, KJaccudukanveir Munucrepcrsa puHan-
coB Poccuiickoit Wenepaunu. Tem He MeHee JOCTaTOYHO YaCTO B KAYECTBE
HCTOYHMKA MOTALIEHNST KPATKOCPOYHBIX 00513aTeIbCTB BHICTYNAIOT OTHIOAb
He KPaTKOCPOYHbIE AaKTUBBI: CPEACTBA, MOOHIN30BaHHbIE OT NPOAAXKHU OT-
JeTbHBIX 0OBEKTOB OCHOBHBIX CPEACTB, TIOCTYNUBLINE apeHIHbIE TIJIATEXKH,
CpPEACTBa, MOCTYNMUBILKE OT Pa3MEIIEeHNs LIEHHbIX Oymar, CPOKOM Moraiie-
HUS CBBILIE OJHOTO rofa U T.A. AHAJIU3 3TUX M APYTHX aHAJIOTMYHbIX MC-
TOYHHUKOB (PMHAHCUPOBAHMS AEATENBHOCTH NPEATIPUSITHS KPEAUTHASI Opra-
HU3alMs IPOBOAUT Ha 3Tane OUEHKH AEHEXHOro moroka. Tak, npu
OIpesesIeHNH MOKa3aTesiell TMKBUAHOCTH TeKyIlHe 00sI3aTeNbCTBa COMO-
CTaBJISIOTCA C TEKYIIUMHU akTHBaMU. Kak moka3biBaeT NpakTHKa, O4eHb ya-
CTO IpU MPOBEAEHNH TAKOTO CPAaBHEHUS UCTIONb3YIOTCS BCE CTAThy pasfe-
soB IT u V Gyxrantepckoro Hananca. 3TOT HOAXOX, 10 HALIEMY MHEHHIO,
NPEICTaBJSIETCS He COBCEM NPAaBWJIBHBIM, TOCKOJIbKY KaXkaast CTaThs Oa-
JIaHCa 3aCJIy>XMBaeT JOINOJHUTENbHOIO JeTaJbHOTO PACCMOTPEHUS
Y OLIEHKH.

Texyusue axmuewt. B Gyxrantepckom GanaHce TEKyIIMe aKTHUBbI OTpa-
xatoTcsa B paszee II «O6opoTHbie akTuBbI». 10 MHEHHIO aBTOPOB, BCE aK-
THBbI JAHHOTO pa3sjieia [1eJ1eCO00Pa3HO pasfenuTh MO CTENEHH JIUKBUAHO-
CTH Ha HECKOJIBKO I'PYTII.

K xnaccy I otHOCATCS aKTHBBI 3aeMIIMKa, HAXOASIINECS B IEHEXHOH
dopme, a Takxe KpaTKOCPOYHbIe (p1THAHCOBBIE BJIOKEHUs1. B MUpOBOM pak-
THUKE UCIIOJIb3YETCS MOHSITHE <AEHEXHas HaJIMYHOCTb U 3KBUBAJIEHTHI
neHexHo# HanmuyHoctu» (cash and cash equivalents). K nenexHoi
HaJMYHOCTH IIPUHATO OTHOCHUTb HEMOCPEACTBEHHO [EHEXXHbIE CPEACTBA
B Kacce NPeINpUsATHs, Ha PacYeTHbIX CYeTax U JEeNO3UTHl 10 BOoCTpeboBa-
Hus. [lox onpeneneHne 3KBUBAJIEHTOB IE€HEKHON HATMYHOCTH MOANAAAIOT
aKTHBBI C HE3HAYUTEJIbHBIM CPOKOM TOTalIeHNsi ¥ HEOOJIBIION CTENEHbIO
DHCKa, CBSI3aHHOM C U3MEHEHUSIMU TIPOLIEHTHBIX CTaBOK. K TakuM akTHBaM
OTHOCATCS TOJIBKO T€, HEPBOHAYAIBHBII CPOK ITOTallleHUs! KOTOPBIX He Ipe-
BhllaeT Tpex MecsiieB (90 aHeit). SIBsercs v JaHHBIN aKTUB 3KBUBAJIEH-
TOM JeHexHON HajmmyHocTu? OTBET Ha JaHHBIH BOIPOC JAETCS B MOMEHT
nprobpEeTEHNsT AKTUBA U HE U3MEHSETCS] B TeYEHUe BCETro CPOKa €ro Ha-
XOXaeHus Ha GanaHce 3aemiuka. Hanpumep, rogoBoil IenO3UTHBIN cep-
TU(DUKAT He CTAHOBUTCSI 9KBUBAJIEHTOM JIEHEXHOH HaJIMYHOCTH yepe3 je-
BATb MecseB. M1 Hao6opoT, B cayyae nprobpeTeHus Takoro ceprudukara
Ha BTOPUYHOM PBIHKE MEHEE YeM 32 TPH Mecsila [0 IOoTalleHHs OH byxer
CUMTAThCS SKBUBAJIEHTOM JEHEXHOU HalnyHOCTU. Ecu npeanpusTue-3a-
EMIUK TPUOOPETAET AKTUB C AJUTENbHBIM CDOKOM ITOTaIlleHUs Ha ITePHO
JI0 TPEeX MeECsIIEB, TO 3TO TAaKXXKe He SKBHBAJEHT AEHEXHOH HAJIHMYHOCTH,
HOTOMY 4TO CYIIECTBYET 3HAYUTENTbHBIH PUCK U3MEHEHUS CTOUMOCTH
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aktuBa. HamepeHue 3aeMIiKa peajiM30BaTh aKTUB 32 KOPOTKHiI CPOK He
YMEHbUIAET PUCK U3MEHEHUS] €r0 KOTHUPOBKH.

Takum 06pa3oM, xracc I TUKBUAHBIX aKTHBOB COCTaBJSIOT CJENy-
IOII[HE CTAThU: Kacca, pacueTHbIE U BAJIIOTHBIE CYETA, KPATKOCPOUHBIE (DUHAH-
COBbBIE BJIOKEHUS, KOTOPblE MOTI'YT OBITH peasiM30oBaHbl B TeueHue 90 qHeid.

Knacc II TuKBUAIIBIX aKTUBOB 00Pa3yIoT JIETKOPEAIU3yeMble aKTHUBBI:
KPaTKOCPOYHble (PUHAHCOBbIE BJIOXKEHUsI, HE YAOBJIETBOPSIIOIUE NEPBOMY
KJ1acCy IMKBUIHOCTH, NeGUTOPCKAS! 3a0JIKEHHOCTb.

Knacc Il nvKBUIHBIX aKTUBOB 0OPa3yIOT OCTAJIbHbIE KPATKOCPOYHbIE
aKTHBBI, HE BOLIEIUINE B MPEAbIAYILME [IBA KJIACCA, HO CO CPOKOM OOpalieHust
10 OIHOTO TofIa. JTO 3amacsl U 3aTpaThl, rotoBas npoaykius, HAC no npu-
0OpETEHHBIM L{EHHOCTSIM.

[leAeHne TEKyIUX aKTHBOB Ha KJIACChl JIMKBUAHOCTH MOXET ObITH
NPECTABJIEHO B BU/Ie PaBEHCTBA:

Texynive akTuBbl = AKTHBBI Kiacca | + Axtusel knacca II + AxTuBbl
ksacca II1 knacca + Ilpoune akTuBsI.

[laHHOE paBeHCTBO, 110 HallleMY MHEHUIO, 3C/Ty>KUBAET JAOMOJIHUTEb-
HO¥ MpopaboTKU Ha NPEAMET «KavyecTBa» AeOUTOPCKOI 3a0JIKEHHOCTH
1 (PUHAHCOBBIX BJIOKEHUH, OTpaskeHHbIX B pasaeie I 6ananca.

Ananus debumopckoi 3adonxncennocmu. B 6anarce nebutopckas 3a101-
JKEHHOCTb OTPAXKAETCsI B 3aBUCHMOCTH OT BPEMEHH ILIAaTeXa: 1eOUTOPCKast
3a/I0JIKEHHOCTb, IJIATEXH 110 KOTOPOi#l oxugaooTcs 6ojiee yeM 4yepes
12 mMecsiieB nocse oTueTHON AaThl U B TeueHue 12 mecsues. K Tekyuum
aKTHBaM OTHOCSITCsI TOJIBKO Nocyiennre. HecMoTpst Ha Takoe pasrpaHuye-
HUe, 110 HallleMy MHEHUIO, KPeJUTHON OpraHu3aluy HeobXOANMO MpoBe-
PHUTb peasbHOCTb B3bICKAHMS 3aJ0JIKEHHOCTH 3a YKa3aHHBIN MepUoJ Bpe-
MeHu. Heo6xoauM CTPYKTYpHBIN aHaIu3 1e6MTOPOB, HGOPMUPYIOLIMX
naHHble 1Mo cTaTbsiM «IlokymaTenu M 3aKa3uMKU», «ABaHCHI BbIJaHHBIEY,
«Bekcens nmonyyennsies, «[Ipoune neburopsi». BeisiBnenue daxros ¢puHan-
COBOM HEYCTOMYMUBOCTU AeOUTOPOB 32eMINMKA, OMPOTECTOBAHUS UJIH
OTCPOYKH ILJIATEXEN 110 SMHTUPOBAHHBIM UMH BEKCEJISIM U T.[I. TI03BOJISIET
KPEAUTHON OpraHU3alUU UCKIIOYUTD JAHHYIO AeOUTOPCKYIO 3a/0JKEH-
HOCTb U3 COBOKYITHOCTH TEKYIINX aKTHUBOB.

TloBbinleHHOE BHUMaHME KPEAUTHOM OPraHM3al{iy IOJIKHA MpHBJIE-
KaTb CTaTbst 6anaHca «3a/10J1KeHHOCTb JOYEPHUX M 3aBUCUMBIX 00IECTB>.
Ioramenve faHHOM N€OUTOPCKON 33JOJIKEHHOCTH MOXET UMETh UHOMU
XapaKTep, ecJii peub UET O APYTHX OPraHU3alMsIX-AeOUTOpax 3aeMIIKKa.
DuHaHCUPOBaHUE AEATENHHOCTH 3aBUCUMbBIX OOIIECTB TECHO CBA3aHO
C MOJINTUKOM, NPUHATOIl HA JaHHOM NPEANPHUSATHH, U MOXeT HOCUTh KaK
KPaTKOCPOYHBIM, TAK U JTOJTOCPOYHBIN XapaKTep, BO3MOXHO, B BU/IE 10Ta-
uuit. Ilo HaureMy MHeHHIO, HEOOXOMMO 3aIPOCUTD Yy 3aeMIMKa rpaduk
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HorauleHusl JaHHOW 3aJ0/PKEHHOCTH Ha NepUoJ, KPeAUTOBAaHUA. JTO 1O3-
BOJIUT 3HAYUTEILHO TIOBBICUTh TOYHOCTh U Ha/IE)KHOCTh PACYETOB.

Ananu3s puinounoi cmoumocmu gunancogwvix enoxcenui. Llennsie 6yma-
', HaXOAsIIIKecs Ha GaaHCe NPENNPUSTHSI-3aEMIINKA, MOTYT ObITh IOABEP-
KeHbl U3MEHEHUSIM PBIHOYHBIX KOTUPOBOK. [IpaBuia BeneHus Gyxrantepcko-
ro yyera IpefyCcMaTpUBAIOT NIEPEOlEHKY HEeKOmopbix BUIOB (DUHAHCOBBIX
BJIOXKEHUI: TOCYIapCTBEHHBIX LIEHHBIX OyMar, akuuii, KOTUPYIOIINXCsI Ha (DOH-
noBbix 6upkax. IIpu aHanM3e JaHHBIX aKTUBOB LI€IECO0OPa3HO NPOBEPUTD
CTOMMOCTHOE COOTBETCTBHE OA/IAHCOBOM CTOMMOCTH U PHIHOYHO KOTHPOBKHU.
Tem He MeHee Bekcess NepeolleHKEe He NMOJJIEeXaT U OTPaXaloTcs B ydeTe
no cymme HomuHana. MuHaHCOBOE NOIOXKEHHNE BEKCenenaTenst U Kouude-
CTBO [JHel [0 noralieHus ONpeaessiioT pa3Mep AMCKOHTA IIPU yyeTe BeKce-
Jis1. VI3BecTHBI Cciiy4al OTKa3sa OT NOrallleHHs1 BEKCeJIs IIPU €ro NpeabsiBIeHHH
K OILIaTe BeKceJiefaTes0, MOTUBUPOBAaHHbIE HEIOCTAaTKOM Y HEro JEHEXHbIX
cpencts. Takum 06pa3oM, IIpy pacyeTe NoKasaresieil IMKBUIHOCTH (DUHAHCO-
Bbl€ BJIOXKEHHST YYUTBHIBAIOTCS 110 PHIHOYHOM CTOMMOCTH 32 MHHYCOM CYMM,
TIOJIyYeHre KOTOPbIX MOKET GBITh II0CTaBJIEHO Ol cOMHeHue. Hanpumep, npu
OLIEHKE KPEIUTOCIOCOOHOCTH Ha OCHOBaHUU OYXraJTepPCKON OTYETHOCTH
HeOOXOIMMO BBISICHUTb COCTaB KPaTKOCPOYHBIX (DMHAHCOBBIX BJIOXEHUMN
Y OIIPENEeNIUTb UX AeHCTBUTENIbHYIO PBIHOYHYIO CTOUMOCTb.

INonnexut npoBepke u cam HakT 3aKOHHOCTH IPUOOpeTeHUst bHUHAH-
COBBIX BJIOXKEHHI, 4TO NMOATBEPXKIAETCS BBINUCKAMU peecTpoiepKaTeseit
u fenosutapues. [locnennue perynspHo nyGAUKYIOT CIIUCKY COMHUTEb-
HBIX IEHHBIX Gymar (PONMaBIIMX, YKPaJeHHBIX U T.I.). [IpUHAIIEKHOCTD
LleHHbIX OyMar 3aeMIIMKa K TaKUM CIIUCKAaM IO3BOJISET YCOMHHUTHCS
B PeJIbHOCTH ILIaTeXel o 00s13aTe/IbCTBaM, 0OeCIIeYeHHBIM JaHHBIMU LI€H-
HbIMU OyMaramu.

Texymue aktussl (TA), ucnonb3yemsie nj1s1 pacyeta Ko3ppuiuen-
TOB JIMKBUAHOCTH, PAaCCYUTHIBAIOTCS 110 Clexyouleii popmye:

TA = Pasgen Il 6ananca — CoMHUTEIbHbIE AKTUBBI.

Texywue (xpamxocpounsvie) obsazamenvcmea. IT0 Takue 00s13aTeb-
CTBa IPeNPUATHU, KOTOPBIE TOJJIEXAT MOTallIeHUIO B TeYeHHe OXHOTO rofia.
B Gyxrantepckom GasaHce OHU OTpaXXaloTcs B paszene V.

BMmecrte ¢ TeM He Bce cTaThM, yKazaHHbIE B paszene V 6anaHca, yya-
CTBYIOT B pacyeTe NOKa3aTeJeii TMkBuAHOCTH. Ha Haur B3ruisiz, U3 JaHHOTO
pasnena GanaHca cieayeT UCKIIOYUTb CTaThio «/loxoasl Oyaymux nepuo-
ZO0B». TO 0OYCJIOBIEHO TEM, YTO yKa3aHHAasl CTaTbsi OTHOCUTCS K (DOPMHU-
POBAHMIO U paclpeesieHNI0 TPUObUIN TPEANPUATHS U HE NMEET OTHOILE-
HUSI K KDEAUTOPCKO# 3aX0/KeHHOCTH. Tak, 0X0abl OyAyIIMX NepHOI0B
NpeNCTaBISIOT COO0i ZOXO/bI, TOYYEHHBIE B OTYETHOM NIEPHOJE, HO Peajib-
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HO OTHOCAIIMECS K OyayimM neprogam (MoJTyYeHHas: Ha HECKOJIbKO Mecsi-
LeB BIepe/ apeHIHas I1J1aTa, KyPCOBble Pa3HULBI U T.I.).

Kpartkocpounsie obsizatenscrsa (KO), npuHuMaemble BO BHUMaHUE
npu pacyere KO3(pGUUMEHTOB JUKBUIHOCTH, MOTYT OBITh NPEACTABJIEHBI
cnenyroeit popmyoii:

KO = Paznen V 6ananca — Joxoxsl Oyayninx nepHoIOB.

KoadbduuuenTs! TMKBUAHOCTU IOKA3bIBAIOT COOTHOLICHHE MEXIY
TEKYIUMU aKTUBAMU Pa3/INYHbIX KJIACCOB M KPAaTKOCPOYHBIMH 00s3aTesib-
crBami. [T0CKOJIBKY TeKylKMe aKTUBBI ObLIN pa3/eIeHbl HAMHU Ha TPH KJlac-
€a, TO 11eJ1eco06Pa3HO PacCMOTPETh TPH K03 dunyeHTa TMKBUAHOCTY. Ilep-
BhIMl U3 HUX — Ko3(hduuueHt MruHoBeHHo# aukBugHoctu (Ky;) —
BBIYHUCJISETCS TaK:

Kyun = Texymue aktusbl kiaacca I : Kpatkocpounsie 06s3aTenbCTBa.

Jauubiil K09 DUIINEHT MOKa3bIBaeT, KaKasi 4acThb KPAaTKOCPOYHOI
33JI0/DKEHHOCTH TIPEANPUATHS. MOXeT ObITh IoraiieHa 6e3 A0MOJHUTENb-
HOU MOGH/IM3ALUHN CPENCTB.

Bropoit xoadduineHT — mpoMeXXyTOYHbIH K03(PDUIHEHT JINKBUL-
HoctH (Kj ;) — paccuutsiBaercs ciexyiomuM o6pa3om:

K1 = (Texymue aktusbl kiacca I + Tekymue aktub! kiacca 1) :
: KpatkocpouHsie ob6sizaTenscTBa.

I10T K03hPULMEHT OTpa’kaeT BO3MOXKHOCTD NIPEANIPHATHS IIOTalliaTh
KpPaTKOCPOYHble 06s13aTENbCTBA 32 CYET CPEICTB AEHEXXHON HAIUYHOCTH
Y [IDH YCJIOBUHM CBOEBPEMEHHOIO NPOBENEHUs] PACYETOB C 1eOUTOPaMH.

Tperuii koabdunuent — koadouiuest nokpeitus (Ky) — ucuncinsa-
eTcs 1o ¢opMmyie:

K; = (Texymue aktussl kiacca I + Texymue aktussl kaacca I + Teky-
e aktuBsl kaacca I11) : Kpatkocpounsie obs3aTenbcTBa.

KoaduumeHT noKphITHsI I0Ka3bIBAaET COOTHOIIEHHE O0IIEN CyMMBbl
TEKYIUX aKTHBOB U 00sI3aTeIbCTB U B CJIyyae NPEBBILEHUs MOCHEIHUX
CBU/IETENILCTBYET O HAPYHUIEHHUHN 9KOHOMUYECKUX IPAHUI] KDEIUTOBAHUS.

Kakoii 13 paccMOTpeHHBIX II0Ka3aTesiell peanoYTUTeNbHee Ais GaH-
ka? CpaBHMM NOKa3aTeIM JTUKBHAHOCTH ABYX mpeanpusituil (tabn. 2.11).

B pesysisrate cpaBHeHus, nposeneHHoro B Tabi. 2.11, monysens: npo-
THUBOPEYMBbIE PE3YJbTATH: N0 KOIDOUIMEHTY NOKPLITUS NMPeANnoYTeHne
ortznaercst npeanpusaTiio Ne 1, no koaddbunreHTy MrHOBEHHO# JIMKBUIHO-
CTH — NPEANpHUATHIO N2 2, a 10 MPOMEXKYTOYHOMY TOKa3aTeNto JTMKBUA-
HOCTH NpEeANPUSITHS MPAKTUYECKH HE OTJIMYAIOTCA APYT OT Apyra. 310
06BSICHSIETCS TEM, YTO UCII0JIb30BaHKE KO (GHUIUEHTOB TOKPHITHS U IIPO-
MEXYTOYHOMN JIMKBUAHOCTU MMeEET CEPbe3HOE OrPaHUYeHHUe, TaK KaK IpH-
DaBHHMBA€ET aKTHUBBI BCEX TPEX KJIACCOB APYT K Apyry: 1 py6. ToBapHbIX 3a-
nacoB conoctasJsiercs ¢ 1 py6. 1e6UTOPCKOM 3a0/KEHHOCTH U AEHEXKHON
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HUTMYHOCTH. DTH NTOKa3aTe N JAI0T KOJTUYEeCTBEHHYIO OLIEHKY CTETIeHH JIUK-
BUJIHOCTH IPEANPUATHA-3aeM M KA, I03TOMY /151 KDEAUTHOHN OpraHM3aluu
Ba)KHO HE CTOJIbKO 3HayeHHe 3TUX IoKa3aTesied, CKOJbKO UX CpaBHEHUe
¢ enunueil. PacyeT koadduunenTa MoKpbITUs — MEPBLIN 3TaN onpenese-
HUS BO3MOXHOCTH IPELOCTaBJeHUs KpeauTa. B ciyyae ecam Tekymue
HacCUBbI MPEBHINAIOT TeKymue akTuBn (K < 1), 3TO cBUAETENBCTBYET
0 HapyHLIeHWH 9KOHOMUYECKUX I'PaHuI] KPEIUTOBAHUS U CIIYXKUT CUTHAJIOM
HEyIOBJIETBOPUTENbHOTO (DUHAHCOBOTO MOJIOXEHUs 3aeMiuuka. OQHaKo
3HaYEHME NaHHOTO KoadduiinenTa GoJblile 2 CIUTAETCA TAKXKe HexXela-
TeJIbHbIM, [TOCKOJIbKY CBHAETEIbCTBYeT O HepallMOHAJIbHOM BJIOXKEHUU
NpeIpUsITHEM CBOUX CPEACTB U UX HCIOJb30BaHUU.

Tabnuua 2.11

CpaBHeHue ABYX NpeAnpUATUIA NO TPEeM NokasaTenaMm NINKBUQHOCTH

AKTUBbI M 06A3aTenpcTea Mpeanpusatue Ne 1, Mpeanpuatne Ne 2,
TbiC. pPY6. ThiC. PY6.
AxTuBbl knacca | 1743 003 3931276
AkTtusbl knacca il 50 443 274 47 037 902
Axtumsel knacca |l 10250 174 1782609
WTOro Tekyuwwx aKkTnsos 62 436 451 52751787
Tekyume obasarenpcraa 37 658 575 36 514 060
Kn 1,658 1,445
Knn 1,386 1,396
Kmn 0,046 0,108

Bmecre ¢ TeM K03(ppHULIHEHT MTHOBEHHOM JIMKBUIHOCTH UMeeT Ooiee
KayeCTBEHHYIO OCHOBY, TaK KaK aKTHUBbI Kjacca 1 Haubosiee TMKBUIHBI.
OnHako U OH He faeT 0OBEKTUBHYIO OLEHKY COCTOSIHMSI JIUKBUIHOCTH.
JonyctumM, npeanpustue Ne 2 omaaTuio KpeIUTOPCKYIO 33J0JIXKEHHOCTh
B paamepe 3 000 000 Tsic. py6. OueBUAHO, YTO TUKBUAHOCTb NPEAIPUSITHS
He U3MeHWIach, HO K03(duileHT MIrHOBEHHO JTMKBUIHOCTH YMEHBIUMIICS
¢ 0,108 no 0,028, .e. 60nee yem B 3 paza. Kpome Toro, nHISILHS ¥ TOCTOSIH-
Hasg HeXBaTKa JIEHEeXXHBIX CPENCTB NPUBOIST K TOMY, YTO BeJIMYIHA aKTHBOB
K/1acca I OCTOSIHHO CTPEMHUTCSE K HYJIIO Y GOJIBLIMHCTBA MPEANPUSATHA.

Takum 06pa3oM, oTBeYast Ha BONPOC O NPHOPUTETHOCTH OAHOTO M3
Tpex K03 PUINEHTOB IUKBUAHOCTH NePe OCTATbHBIMH, HY>KHO HaliTH 3Ha-
YeHUe KayeCcTBeHHOro Koagduuuenta muksugHoctu (Ky;). Boamoxno
HCIOJIb30BAaHUE KOPPEKTUPYIOWHUX Koadduunentos (D, u D,) ans B3Be-
IIMBAaHMUS aKTHBOB IO CTeNeHU JIUKBUIHOCTH:

Ky, = (AktuBnl knacca I + Axkrussr kinacca II x D, +
+ Axrussl knacca I1I x D, ) : Tekyuine obs3arenscrsa.
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HexoTopsie 3apybexusie cnenuanuctsl, Hanpumep A.J[. Posenbepr,
[peJIaraioT UCI0JIb30BaTh B KauecTBe 3HaueHuii Becos (D; u D,) cpenne-
CTaTUCTUYECKUE MOKa3aresy, Takue, kKak 0,9 u 0,7. 3TOT noaxox, Ha Hawl
B3IJIsifl, CyOBbEKTUBEH, TOCKOJIbKY B KaXXOM KOHKDETHOM CJIy4ae MOTYT
HabJI0IaThCs OTKJIOHEHUS OT CPEIHUX BelWduH. [Ipencrasnsercsa uene-
co06pa3HbIM B KaY€CTBE BECOB NMPUHMMATh 3HAYEHUS CKOPOCTU 060pOTa
axTuBoB kjaaccos 11 u I11, ubo naHHbIN NOKa3aTe b AEHCTBUTEEH A1 3a€M-
muka. Torza Ka4ecTBeHHbIH KO3(POUIUEHT TUKBUAHOCTH MOXET ObITh HC-
M0JIb30BaH B KaYyeCTBe OCHOBHOTO KoadduIMeHTa JUKBUAHOCTU JaHHOU
[PYTIIBL.

Koa¢pdpuuuenrs: nenoBoit aktuBHOCTH. /1151 onleHKH (HHAHCOBOTO
COCTOSIHUS NPEANPUATHS-3aeMIMKA HEOOXOAUMBI I0Ka3aTeNH, XapaKTe-
pusyionye 3¢ PEeKTUBHOCTD yIpaBieHust €r0 000POTHBIMHM aKTUBAMU. DTH
K03(DPHIHEHTHI TO3BOJSAIOT YTOYHUTD U OLIEHUTh M3MEHEHHUe TIoKa3aTesei
JIMKBUIHOCTU BO BpeMeHU. B obiem Buae KoapPUIMEHT AeI0BOI aKTUB-
Hoctu (obopaunBaemocTu) Kj, MOXeT ObITh NMPEACTABJEH CIEAYIOIIM
obpasom:

K, = Beipyuka ot peanusanuu : CpeniHsast cyMMa akTHBOB
3a NepHOZ BPEMEHHU. v

Jannas rpynna xoaduIueHTOB OKa3bIBaeT CKOPOCTh IpeBpalle-
HUS OINpeNesIEHHOrO BU/Ia aKTUBA B JIEHEXHYI0 HAIMYHOCTh (KOJNYECTBO
060poTOB 3a oTYeTHbIH nepuon). Tak Kak Bce 0G0POTHbIE aKTUBBI MPE/-
NPUATHSA JENATCSA Ha TPU KJIACCA, 11e/1eC006Pa3HO MPUAEPKUBATHCS TAKOTO
JeJIeHUst U IPU PaCCMOTPEHHH JAHHBIX ITOKa3aTesiell.

Obopauusaemocmv axmueos xnacca II. Kospduuuent obopauusae-
MOCTH aKTUBOB 3TOro kyacca (Kog;) BBIIJISIUT TaK:

Kogi = Boipyuka : CpenHsisi CTOUMOCTb aKTUBOB Kjacca 1.

[laHHBIN OKa3aTe b OTPaXKaeT CKOPOCTb 060poTa (B KoJI4ecTBe 060-
pOTOB 3a nepuon) akTuBOB Kiacca II. 3HaueHne 3HAMeHaTeNs IPeACTaB-
JsieT coboii cpenHee apudMeTUIECKOE 3HaYEHE CYMMBI aKTHBOB Kiacca I1.
B kavecTBe OTYETHOrO MEpHOA LENECO0OPA3HO UCITOIb30BATh OAUH KBap-
TaJl, TOCKOJIbKY 6OJIbLIAs YacTh MPEATIPUATHIA pacrosaraet 6aaHCOBBIMU
JaHHBIMM UMEHHO B KBapTaJbHOM pa3pe3e. OCHOBa 1JIs1 pacyeTa BBIPYYKH
oT peanusauuu — ctpoka 010 oryera o buHaHCOBHIX pesynbTaTax (dop-
Ma Ne 2). ITo maHHO# CTpOKe OTpakaeTcsi BbIpYYKa OT peaM3allly TOBa-
poB, pabor, ycayr 3a MunycoM H/IC u akuu30B, U UCIOIB30BAHKUE AAHHOM
BeJIMYMHBI B BhIlIEyKa3aHHOH ¢opMyJie, Ha Halll B3IJIsiZ, HE COBCEM ITPaBO-
MepHoO. BrIpyuka OT peasn3anuu OTPaXaeT CyMMY OmMZpyXCeHHOU TIPOLYK-
LU, B8bINOAHEHHBIX PabOT, 0KA3AHHBIX YCIIYT, HO B POCCUHUCKUX YCJIOBUSAX
MexXIy (aKTOM OTTPY3KH K OIJIaThl CYIIECTBYET 3HAUUTEJbHbII BPeMeH-
Ho# siar. IToMHUMO 3TOro WHPOKO NPUMEHSIETCS PaKTHKa 6apTepa U B3au-
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M03a4eToB. KpeauTHyI0 e OpraHM3anuio MHTepeCYeT BeJIMYHHA JIEHEX-
HBIX CPEICTB, aKKyMYJIMPYEMBIX Ha NpeAnpusiTiu. TakuM oOpa3oM, Noka-
3aresib cTpoku 010 ¢popmbr Ne 2, 0 MHEHHUIO aBTOPOB, CIEAYET CKOPPEKTH-
poBaTh Ha CyMMY YBeJU4YeHUs! NeOUTOPCKOI 3aL0KEHHOCTH, CyMMY
peanu3aiuy no 6apTepy U CyMMy HauMclaeHHbIX ¢ Boipydku HJ[C u akuu-
30B 3a OTYETHBIN Nmepuos (3HaMeHaTes b K03h(HUINEHTa MOXXHO NTOJIyYUTh
13 OTYETA O IBUXKEHUH JEHEXHbIX cpeacTB (hopMa Ne 4), rie comepKutcs
MOKAa3aTeJIb CYMMbI JEHEXXHBIX MOCTYMJIEHUH B CYET OTIPY3KU MPOAYKIUH
3a oryeTHbI nepuon). Koapduument ob6opaynBaeMoCT akTUBOB Kjacca
IT Bunonamensercs:

Kogn = leHexHble TIOCTYIIEHUS B CYeT OTIPY3KU : AKTHBBI Kitacca 1.

Kosnnuectso 060poToB akTuBoB kiacca II moxeT 6biTh npeobpazosa-
HO B niepros obopaynsaemoctH B ausix (Ilo,,). st aToro Heob6xoammo Boc-
N0JIb30BaThCs1 (POPMYJIOH

ITo,, = KonmuectBo aneit B oryeTHOM nepuoze : Kqg;.

3HayeHHe JaHHOTO MOKa3aTesisl OObSICHSIETCS] TEM, YTO OH TIOKa3bIBa-
€T peajIbHBIN 1 HOPMATUBHBIN (yKa3aHHBIN B OrOBOpax) Nepros! o6opa-
YUBAaEMOCTHU aKTHUBOB. B ciyyae nmpeBbllIeHHNs pPeajbHOrO YPOBHS Hal
HOPMaTHBHBIM UMeeT MeCcTO (baKT 3aJePXKKHU IIaTeXeil B CYeT OTIPYXKeH-
HOI npoAyKiuy. Takke MOXHO CPaBHUTD NEPUOJ 000PaYNBaEMOCTH aKTH-
BOB Ksiacca II u mepron 060payrBaeMOCTH KPEAUTOPCKOM 3a[0/KEHHOCTH,
oTpe/e/sieMOM 10 aHAJIOTMYHOHN (OpMYJIe, C LIeIbi0 KOPPEKTUPOBKHU I10JIH-
TUKM TJIaTexei (ec/iu nepruoa 060payMBaeMOCTH KPEAUTOPCKOM 3a/I0/IKEH-
HOCTHM MPEBbIIIAET MOKa3aTes b akTHUBOB Kiacca 11, To BeposiTHOCT HEOOXO-
JIMMOCTH NPUBJIEYEHNST TOTIOTHUTEIbHBIX 32€MHBIX CPECTB YBEJIMYMNBAETCH ).

Obopauusaemocmv axmueoe xaacca I1I. Koabdbuuuents obopauunsa-
€MOCTH aKTMBOB JaHHOTO KJlacca NMPAaKTUYECKH WAEHTUYHBI BBIIIEyKa3aH-
HBIM K03(pduIreHTaM, 32 HEKOTOPBIM UCKIIIOYEHHEM. TaK, BUOU3MEHSIET-
Cs OHMMAaHME BBIPYYKU OT peanusanuu npoaykuuud. O6opaunBaeMocTb
akTuBoB Kiacca III, npyruMu cioBaMu, 060paYyMBaeMOCTb TOBapHO-MaTe-
PpHAJIbHBIX 3aMIaCOB — 3TO MPOLECC, COCTOSIIIUN U3 [IBYX 3TaIoOB:

1) obopaumBaeMocTs akTUBOB Kiacca 111 B akTuBsl Kiacca II;

2) obopaunBaeMocTh akTHBOB Kiacca I B aktusl k1acca I (T.e. B 1eHex-

HYI0 HOJIMYHOCTD).

TakuM 06pa3oM, obMii Tepuox 060pavuBaEMOCTH TOBApHO-MaTEPH-
aJIbHBIX 3aI1aCOB PaBeH CyMMe Neproaa 060pauuBaeMOCTH aKTUBOB KJjlacca
III B aktusbl Kaacca I u neprona o6opaunBaeMoCTH aKTHBOB Kiacca II.
IToueMy Heob6xoaMMa MMEHHO TaKasl MOCJIEA0BATENbHOCTh B pacyerax?
IIpakTHyecku Bce poccHUiiCKHe aBTOPHI NPEAJIAraloT IIPOCTO COOTHOCUTh
CPeqHIOI0 BEJMYUHY BBIDYYKHM U TOBApHO-MaTepHasIbHblE 3aMachl. ITOT
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HOAXO/ TPEACTABASETCS OUIMOOYHBIM, TAK KaK IIPY pacyeTax BO3MOXKHA
CJIeAyIONIasl CUTYalMsl: eCIM CyMMa aKTHBOB Kiacca 11 npesbliaer cymmy
aktuBoB kjacca III, To ananoruynas cutyanys uMeeT MecTo U C epuozaa-
MU ux obopaunBaeMocTd. OIHAKO OYEBUIHO, YTO NMEPUOA 060paunBaEMO-
CTH Je6UTOPCKOM 3a/10/IKEHHOCTH HE MOXKET MPEBBIILIATh MEPUO 060pavn-
BaEMOCTH TOBapHO-MaTePUaIbHBIX 3aMacoB.

HexoTopble crienuanucTsl, Kak y>xe Ha3BaHHbIi Hamu A.Jl. Posenbepr,
omKOOYHO MpeJIaraloT Mpy pacyeTe 060pauMBaEMOCTH aKTUBOB kiiacca I11
COOTHOCHUTH ITOCJIEHHE HE C BHIPYYKOH B LlEHAX peaiu3ailiy, a C BhIPYY-
KOii 10 ce6eCTOMMOCTH peajiM30BaHHOM MPOAYKIMH, JOCTUTas TEM CAMBIM
COTOCTaBUMOCTH IIeH CpaBHMBaeMbix BeanuuH. Ho cebecroumocts peanu-
30BaHHOU NPOAYKIIMM HE OTPaXKAET BEJUYUHY IEHEXHBIX CPEACTB, KOTO-
PYIO NIPEANpHSITHE CIOCOOHO MOTYYHUTh B IIPOLIECCE PEATU3AINH, 2 UMEHHO
3TO BaKHO JIsl KPEAUTHOM OpraHu3anuu (NpeanpusTius paboTaioT ¢ pas-
HOM HOPMO# NPUOBLIH, a pasMep JEHEXKHBIX CPEACTB, NOTyYaeMbIX 3a pea-
JIM30BAHHYIO NIPOAYKIIMIO, BKIIOYAET MPUOBLID).

BsaumocBs13p MeXIy pacCMOTPEHHBIMU [TOKa3aTesIMU JIMKBUIHOCTH
¥ 060payBaEMOCTH aKTUBOB OTpaXkaeTcs npu pacuete Ky ;, dopMyJty KoTo-
POTO MBI IPUBEJIH BBILIE.

OcHOBHas 11eJ1b TPUMeEHEHHS JaHHOTO K03¢dUINEeHTa — NIPHPABHATH
Pa3JIMYHBIE MO CTENEHH JIMKBUAHOCTH aKTHUBHI APYT K Apyry. OTIHYUTENDb-
Hast 0COOEHHOCTb AKTHBOB KJ1acca | COCTOMT B TOM, 4TO 3TO CPEACTBa, KOTO-
pble IOCTYNHBI UM OYyAyT AOCTYIHBI NPEANPUATHIO B TedeHue 90 aHeH.
Axrtusnl knacca II xapakrepusyiotcs 6oJiee AJUTENbHBIM NEPUOAOM 060-
PaYMBaEMOCTH, HO HEKOTOPAs YacTh U3 HUX Oy/eT AOCTYNHA NPEATPUITUIO
B BUJle JEHEXHBIX cpeacTB Takxe B TedeHHe 90 gueit. OcHOBHOI Bompoc
IIPY MCTOJIb30BaHMU Beca D 3aKiio4yaeTsi B TOM, KaK COOTHOCUTCS TIEPHOJ
060paYuBaEMOCTH aKTHBa TOTO MJIM MHOTO Kjacca co cpokoM B 90 aHeit.

Hrak, MbI BRISICHIIM B3aUMOCBSI3b [TOKa3aTesel IMKBUIHOCTH U I€JI0-
BOIl aKTUBHOCTH INPENNPUSITHSI, HA OCHOBE Y€T0 MOXHO CIeJaTh CJIeAYIO-
HIMiA BBIBOJ: PaCCYMTaB KauyeCTBEHHBIN K03(phUIIMEHT JUKBUIHOCTH, Kpe-
[OUTHAsI OPraHU3AIMsI MOKET He PAaCCYMTHIBATD OCTAIbHbIE KO3 bHUIIHEHThI
[I€JIOBOM aKTUBHOCTH M JIMKBUIHOCTH.

Koagppuyuenmor nesepednca. Aurnuiickuit Tepmus «leverages
BBIpa)KaeT siBJIeHHe TaK Ha3blBaeMOro (prHaHCOBOTO pblyara, Koraa OTHO-
CUTE/IbHO HeGObIINE U3MEHEHUS OHOTO (aKTOpa BHI3bIBAIOT 3HAYUTEb-
HO Gosblune U3MeHeHus: apyroro. B duHaHcoBoM aHamuse a¢exT neBe-
penxa (bUHAHCOBOro phiyara) 03HayaeT MOBHIIIEHUE PEHTABETBHOCTH
(npuOBIIBHOCTH) MPEANPUATHA 3a CYET YBEJIMYEHUS NOJU 3AEMHBIX
cpenctB. KoaddurueHTs! neBepeaka MOKa3sBalOT CTPYKTYPHOE COOTHO-
II€HUE UCTOYHUKOB (DMHAHCUPOBAHMS NMPEANPUSITHS — COOCTBEHHBIX
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u 3aeMHBIX. CTPYKTYpa MCTOYHNKOB (DMHAHCUPOBAHUS AEATETHLHOCTH NIpeL-
NpUsSITUS TIPeCTaBeHa B naccuse Oyxranrepckoro 6anaHca.
1. Kanuran 1 pe3epssl.
11. lonrocpoyHble 06s13aTeNbCTBA.
II1. KpaTkocpouHsie 06s13aTeILCTBA.
IIpu paccMoTpeHuu K03hPHUIUEHTOB JieBepeaka, 10 HalleMy MHe-
HMUIO, 11€1eCO00pPa3HO pa3ieUTh UX Ha ABE TPYIIIIbL:
1) koahpuunenTs!, XapaKTepu3yoLI¥e COOTHOIIEHHE COOCTBEHHBIX
Y 3aeMHBIX CDEACTB;

2) xoa(hduIMeHTH], TOKA3bIBAIOIIYE COOTHOIIEHHE MTPOIEHTOB, TIOA-
JIeXanuX yIJiate 1Mo 3aeMHbIM CPeICTBaM, U NPHObLIN IPEATpUs-
THS.

ITO NO3BOJMT HE TOJIBKO BBISIBUTh COOTHOIIEHNE COOCTBEHHBIX U 3a-
eMHBIX CPeJACTB NMpPENPHUSTHS, ONPEAEIUB IIPU 3TOM, HE HapYIIAIOTCA JIH
3KOHOMHYECKHe IPAHUIIBI KPEAUTOBAHKSA, HO U OILIEHUTb HCTOYHMK IOra-
UuIeHus cCyAHoro npoueHta. Cutyanusi, KOrAa UCTOYHUKOM IOralleHus
HaYMCJIEHHBIX NPOLEHTOB BBICTyNaeT He NpubbLIb, a, HAPUMED, BHIPYYKa
WY TIPUBJIEYEHNE HOBBIX KPEIUTOB, SIBISETCS ONACHBIM CUrHayoM. ViMeH-
HO NIO3TOMY OTEYECTBEHHBIM HaHKaM ciexyeT oOpaTHTh 0cob0e BHUMaHUe
Ha [10Ka3aTeJiM BTOPOH IpyNIbl.

K nepsoii rpynne noxasareneit OTHOCUTCS KO3(MOHUIMEHT NeBepeKa
(K,) (dunancosoit aBronomun, D/E ratio):

K, = 3aemusle cpeacra : CoGCTBEHHbII KanuTal.

OH MOKa3bIBaeT JOJI0 3aeMHBIX CPEACTB B COOCTBEHHOM KamuTase
NpeanpUsITHSI-3aeMIINKa.

Crenyer v BKJTIOYaTh KPaTKOCPOYHbIE NACCUBBI B [IOKA3ATENb 32EM-
HBIX CPEACTB WJIM OTPaHUYUTHCS TOJBKO mosirocpodnsiMu? Hekoropsie
aBTOpPHI TPEAJaraloT HE YyYUTHIBATh BEJIMYUHY KPATKOCPOYHBIX 06s13a-
TENLCTB MY pacdere JaHHOTO Koa(dduurenTa, moaras, 4To TOJBKO A0J-
rOCpOYHbIE 3a€MHbIE CPEACTBA OKa3bIBAIOT BAMsAHUE Ha 3¢ dexT puHaHCO-
Boro poivara’. C noc/ieAHMM yTBEPXKAECHUEM TPYAHO HE COITIACHTHCS, OAHAKO
HECMOTPS Ha TO, YTO BEJIMYMHA KPATKOCPOYHBIX 3a€MHbBIX CPEACTB MOXKET
6BITh MOABEPXEHA 3HAYUTEBHBIM KOJlebaHUsM B npeenax 6anaHCOBBIX
1aT, OTIpEe/IeJIEHHAs €€ YacTh MPUCYTCTBYET B HajlaHCe NPEeANPUsTHS-3aeM-
IIMKa U3 MECSIa B MECHII, T.€. B HEKOTOPOi1 CTENEHHU ABJISIETCS HOJITOCPOY-
HOM 3a/10/KeHHOCTbI0. Takum 06pa3oM, Ha Halll B3TJIAM, CyMMa 3a€MHBIX
CPEACTB CKJIAbIBAETCS U3 BEJMYMHBI HOJTOCPOYHBIX U KPAaTKOCPOYHBIX
06513aTENbCTB.

! Khan KJ. Financial analysis, 1995. P. 77.
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AHnanusupys 6anaHc 3aeMIIKKa C L[eJIbl0 pacyeTa JaHHOTO Koadduuu-
eHTa HeoOXOIMMO TePErpyNIMUPOBaTh HEKOTOPHIE CTaThy accusa. Bo-nep-
BbIX, 0C060€ BHUMaHHE HYXHO YAEIUTh CTPOKe «/[06aBOYHBIM KanmuTa»,
10 KOTOPOH OTPaXKaeTcsl, B YaCTHOCTH, CyMMa IIepeolieHKH OCHOBHBIX (HOH-
[0B npexnpusiTysi. [laHHas BeIM4nHa oTpaxKaeT GUKTUBHBIN KaITUTa IIpef-
NPUSATUSA U MOXET ObITh MCKJIIOYEHA U3 pacyeToB. Bo-BTOPHIX, JaHHBIE
no cTpokaM «/{oxonsl Oy rymux nepuogoss U «Pe3epBrl npeacTosIuyx pac-
XOIOB M IlJIaTeXeils, OTpakaeMble B pa3fiesle KPaTKOCPOYHBIX ITaCCUBOB,
HY>XHO OTHECTH B pa3zes1 «Kanurtan u pesepBbly, Tak KaK 3TO HCTOYHUKU
cobCTBEHHBIX CPEACTB. B nomosiHeHne Kk cka3aHHOMY OTMETHM BO3MOXHOCTh
HCITOJIb30BaHUsI MOKa3aTessl PhIHOYHOHM KalMUTalM3alluy NPeANpUSATHS-
3aeMIIMKa BMECTO TMOKa3aTessi cobctBeHHoro kanutana. Hackosbko ato
paBoOMepHO B poccuiickux ycnaoBusix? [Tox peiHOYHOM KamuTanmu3sanueit
NPUHSATO NOHUMATh NPOU3BeJeHHe DBIHOYHON CTOMMOCTH ORZHOHM aKHuuU
MIPEATNPUSITHS Ha KOJIMYECTBO 3MUTHPOBAaHHBIX akUUi. B ycioBusix Hepas-
BUTOCTH OT€YECTBEHHOTO (POHIOBOTrO PHIHKA CIEIHAIUCTBI OTMEYAIOT ero
OTPOMHYIO HEJIOOLIEHEHHOCTb, T.e. CUTYallHIo, KOTZla PhIHOYHAs! KallUuTaIu-
3alMs aKIMA BO MHOTO Pa3 MEHbIle aKTHBOB Npeanpusitusi. Takum obpa-
30M, BBbIIIEYKa3aHHYIO 3aMeHy NT0Ka3aTeJlell B POCCUICKUX YCIOBUSIX MOKa
TIPOM3BOAUTD HEJb3s1, 32 UCKIIIOYEHNEM, OBITh MOJKET, LECSTKA OTEYECTBEH-
HBIX KOMIIaHUH.

Kakoe 3HaueHue koaddunenTa jJeBepeaka CYUTaeTcs ONTUMaJIb-
HbIM? KpenuTHasi opraHU3anusi CaMOCTOSITEIbHO ONpenesisieT Mpeaessl
3HaYeHUs1 JaHHOTO Moka3aTtessA. C oxHOI CTOPOHBI, YeM MeHblile Koaddu-
[[EHT, TEM MEHBIIIE UCII0JIb3YETCs MOTeHIHA (prHaHCcoBoro prryara. C apy-
ro¥f CTOPOHBI, BBICOKOE 3HaYeHMe IT0Ka3aTeJIsi CBUAETENbCTBYET O Ype3aMep-
HOU 3aBHCHMOCTH NPENNPUATHS OT 3aeMHBIX CPEACTB, YTO MOXKET OKa3aTh
HeraTHBHOE BJIUSIHHE Ha HE3aBUCUMOCTb (DMHAHCOBOH MOJMTUKY 3a€MIIH-
Ka. MunncrepctBo skoHomuku P@ mpennaraer cYUTaTh MaKCUMAJIbHOM
IIOJII0 IPUBJIEYEHHBIX CPEACTB, paBHYy10 70%. [IpeBbinieHne ykazaHHOH rpa-
HUIIBI 03HAYaeT «I0Tepio GUHAHCOBOM YCTOHYMBOCTH (aBTOHOMHOCTH)».

Bropas rpymnna nokasaTeseif — NOKpBITHE NMpOIEHTa (B YaCTHOCTH,
K03 GHUIHEHT MOKPHITHS poueHToB Kjj) — oTpaxaer, cioco6HO M npen-
IpUSATHE CBOEBPEMEHHO yIJIauWBaTh NMPOILEHTHI 110 3a€MHBIM CPEICTBaM,
TaK KaK UCTOYHUK YILJIaThI IPOLIEHTOB — NMPUOBLIb PEANPUSTHSA, TO B pacye-
Tax MCIOJb3YIOTCs AaHHBIE OTYETA O NPHOBLISAX U YObITKaX (popmsr Ne 2).

Kyn = BanancoBast npu0bLIb 0 YIIIaThl HAJIOTOB :
: IIpouieHTH! HaYKCIIEHHBIE.

PacuyeTr aTOro mokasatesisi 3HaYUTEJIbHO 3aTPYAHEH OTCYTCTBHUEM
OTYETHBIX JAaHHBIX II0 CTaTb€ <«IIPOLI€HTHI HA4YUCJ/ICHHbIE», KOTOPBIE B OTE-
YECTBEHHBIX YCJIOBUAX PACCYUTBHIBAIOTCA BHECUCTEMHBIM IIYyTEM. B (bopMe
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Ne 2 npenycmartpuBaetcs cTaThs «I1porieHTs! yITaueHHbIe», HO OHU He BCe-
I71a COBIAZIAlOT C CYMMOM Ha4MC/IEHHBIX TPOLEHTOB. B GyxranrepckoM yuere
NpexnpUsATHil B OTJIMYME OT KPEAUTHBIX OPraHU3aIMil CyMMa HaYUCIEHHbIX
IIPOLIEHTOB MOXKET NPUCOEANHSITHCSI K CYMMe OCHOBHOTO JO0JIra U OTAEJb-
HO He OTpaXKaeTcsl.

IJKOHOMUYECKUH CMBbICJ KO3(pUIIMEeHTa MOKPHITUS MPOIEHTOB
COCTOUT B TOM, YTOOBI ONPENENUTh AOCTATOYHOCTb MPUOBLIN HA BBHINJIATY
aTux pacxonoB. Kputepuanbusiil ypoBeHb K03 bUIMEHTA TOKPHITUS —
1 (K 2 1). Oxnaxo npu pacyeTe Hy>KHO yYUTBIBaTb CYMMY ITPOLIEHTOB, ITPU-
YUTAIOIUXCS K BBINJIATE BCEM KPEAUTOPaM.

Bce yka3aHHbIe TOKa3aTeI UMEIOT IIPOU3BOAHBII XapaKTep OT K03gd-
dbunmenTa JeBepenKa, MO3TOMY NPH aHAIN3E KPEAUTOCIIOCOOHOCTH 3aeM-
IMKa MOXHO OrPaHUYUTHCS PACUETOM IOCJIELHETO.

Hoxazamenu penmabenvnocmu (npubviarvnocmu). OcHoBHas UeNb
bYHKIMOHUPOBaHU 110600 NPEANPUATHS — MOJIYYEHHUE TIPUOBLIH, 103TO-
MY [0 ee pa3Mepy MOXKHO C JOCTAaTOYHOU JOJIeil YBEPEHHOCTH CYAUTDb
06 3¢ HeKTUBHOCTH AEATENBHOCTH NpeAnpusitusi. KpeautHas opraHusanys,
OCYILECTBJISISI KPEAUTHbIE ONepalu, J0JKHa 0CO3HABaTh TOT (aKT, YTo
HUMEHHO NPUObLIb SIBJISETCSA MICTOYHUKOM MOTAlEeHUs] IPOLEHTOB I10 BbIaH-
HBIM CCy/IaM, ¥ YAENATb 60JbLIIOe BHUMAHUE aHATN3Y PUOBLIBHOCTH NPET-
NPUSATHUSA.

Jlanble 0 IpUObLIN NPEATIPUATUS COAEPHKATCS B OTYETE O MPUOBLIAX
u y6biTKax. ITa opMa GyXraaTepcKoil OTIYETHOCTH NPUBEAEHA K MEXIY-
HApPOAHBIM CTaHAAPTaM 6yXrajaTepckoro yuera. [Ipu aHann3e nNpuObLIbHO-
CTH KPEIUTHAS OPraHU3allus CAMOCTOSTEILHO BHIOUPAET HEOOXOAUMBIIA 151
pacyera MoKasaTesib M 00ECIEeYNBAET €ro NPEEeMCTBEHHOCTh BO BPEMEHH.
VWcxozis 3 JaHHBIX OTYETa O NPUOBLISX U YOBITKaX MOTYT OBITh UCIOJB30-
BaHbl CJEAYIOLIME NTOKAa3aTeNN NPUObLIN:

® npubbUIb OT MPOAAX MPOAYKIMH, PaboT, YCIyT;

® npubbLIb 10 HATOr00OJI0KEHMS;

® 11puObLLIb OT OOBIYHON AEATENbHOCTH;

B yKcTas NpUOBLIb.

B 3anagHoil npakTuke HHUPOKOE NIPUMEHEHHE HAIJIU CledyIoIlue
NOKa3aTeJu:

EBDIT — npubblib 10 yIJIaThl IPOLEHTOB, HAJIOTOB, 0 BHIYETA aMOD-
TH3alKY;

EBIT — nipubbuib 110 yIIaThl IPOLEHTOB, HATIOTOB;

EBT — npu6blib 10 yNIaThl HAJIOTOB;

EAT — npubblib NoCjIe yIIaThl HAJIOTOB.

I[Ipu GoJiee neTAIbLHOM PaCCMOTPEHUH 3aMa/HbIE IOKA3aTEIN MPUOLI-
JI OKa3bIBAIOTCS CXOXKUMM ¢ poccuiickumu: EBT — npubbLIb 10 Hatoroob-
noxenust, EAT — yucras npu6sLib U T.A.
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IMpensapuTenbHbli aHaNU3 NMPUOBUILHOCTY HAYWHAETCS C aHAIN3a
BeJIMYMHbI a0COTIOTHOM NMPUOBLIN NPEANIPUSTHS U ee IMHAMHUKH B TeYeHVE
BpeMeHHOTro psifa. [Ipu aHanmae npubbLIM, HAPUMED, YYUTHIBAIOTCSI €€ COC-
TaBJISIIOLINE, TAKUE, KAaK NPUObLIb OT PETU3aliH POAYKLHUH, TTPUOBLIL
OT peajn3aluuy OCHOBHBIX (DOHIOB, IPHOBLIb OT BHEPEAIN3ALIOHHBIX OIle-
paunit. Bo usbexxanue kone6aHU BETUYUHBI MPUOLIINA MOTYT nponsso-
IUTBCS CJIeAyIonye KOPPEKTUPOBKH:
¥ ycTpaHeHUe ce30HHOro dakTopa (HanpuMmep, pe3Kuil poct npu6m-
JI1 B TeYeHHe ONpenesIeHHbIX MecCsleB rosa);

® KOPPEKTHPOBKA IPUOBLIH OT PeaTU3al1Ki OCHOBHBIX (POHIOB U APY-
TOr0 MMYILECTBA B C/IyYae pe3KUX CKayKOB JaHHOH cocTaBJIsonen
(Hanpumep, Mpogaxxa KPYyMHbIX 0OBEKTOB OCHOBHBIX CPEICTB
B OTYETHOM IIEPHO/IE).

Cpenu Bcero MHOroo6pasus Iokasaresieil TpUObIILHOCTH HaM Npen-
‘CTaBJIs€TCS 1e1eCO0OPa3HBIM BBIAEIUTD CIEAYIOIHE: HOPMa NPUOBIIN
(H,), ROA, ROE u xoadduuuent o [Tona (ROI).

H,; = [Ipu6sinb : Beipyuka oT peasu3anum.

B kauecTBe nokasaressi NpuObLIH, [0 HAllEMy MHEHUIO, LENecO00-
PasHO paccMaTpUBaTh NMPHOBLIb OT PeaTN3alUy POAYKLMH, paboT, yCIyr,
IIOCKOJIBKY B MIPOTUBHOM CJIy4ae HUBEJMPYETCS CBSI3b MEXAY NMPUOBLIBIO
OT peanu3alluy U BEJIUYMHON BHIPYYKH (BHEPEATM3aUHOHHBIE TOXObI
U IpUOBLIB OT peasn3allii OCHOBHBIX (POHIOB HE CBSI3aHBI C BBIPYYKOMN
OT peanu3alny NPOLAYKLUHH U B CIydae 3HaYUTeTbHOTO YeIbHOTO Beca nep-
BBIX B 0011ell Macce IPUOBLIN UCKAXKAIT HOPMY TPUOBLIN).

ROA = TIpu6buib : AKTUBBIL.

B kayecTBe 110Ka3aTesis1 aKTUBOB HCIOJb3YETCS CPERHSSE CYMMa aKTH-
BOB 32 PaCCYMThIBaeMBbIi nepuo. B otinune ot 6aHKOB 1St IPEANPUSITHS
NOCTAaTOYHO TPYJHO ONpeNeTUTh CYMMY aKTUBOB, IPUHOCSIIUX JOXOJ,
U CyMMy HepaboTaoimux akTuBoB. TeM He meHee ROA MOXHO pacCYUTBI-
BaTh OTAEJIbHO 110 OCHOBHBIM (32 MUHYCOM He3aBEPUIEHHOTO CTPOHUTEb-
cTBa) 1 060pOTHBIM cpeicTBaM. Ecau B pacueT 6epyTcsi COBOKYIIHbBIE aKTH-
BbI IIPEANPUATHS, T.€. UTOT N0 aKTUBY GasaHca, u3 o6wIeil CyYMMBbI aKTUBOB
UCKIIOYaeTcsi cyMMa ybbiTkoB. IIpy aHasm3e akTUBOB BaXXHO MUCXOAUTD
M3 UX DBIHOYHOM CTOMMOCTH, IIOCKOJIbKY 3aHIKeHMe (3aBbluieHue) banaH-
COBOIi CTOMMOCTH, HallpUMeP B Pe3yJIbTaTe NEPEOLEHKH OCHOBHBIX (HOH-
ZIOB, MOET BBECTH B 320y KAEHUE.

[anHbIi K03¢dHIMEHT HAXOAUT IINPOKOe NMPUMEHEHHE HE TOJBKO
TP aHa/IM3e AEeATENbHOCTH MPEANPHUATHI, HO U B GAHKOBCKOM NPaKTHKe.
ROA noxka3sviBaeT, HaCKOJbKO 3 (PEKTUBHO NPEANPUATHE UCIIOIB3YET CBOU
aktuBbl. Yacto ROA paccuuThIBaeTCs HEBEPHO, IIOTOMY YTO HE MPUHUMA-
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I0TCA BO BHUMaHUE KoJiebaHUst IPHObLIN, 06YCIOBIEHHDBIE PA3TUYHBIMH
YPOBHSIMU TIPOLEHTHBIX pacxoxoB. TeopeTHUecKH, NPONUEHTH yIJIaYyeH-
Hble — 3TO YaCTb OTAAYM Ha aKTUBbL. Hanuuue 3HaUNTENBHBIX 06BEMOB
3aEeMHBIX CPENCTB caMo Mo cebe NPUBOAUT K CHIDKEHMIO KoaddunmenTta
M0 CPABHEHUIO C MpeAnpUATHeM, GYHKIMOHUPYIOINM O€3 MpUBJIeYEHUS
3aeMHBIX CPEJICTB, 2 3TO B CBOIO OYepenb Byanupyet 3¢ dHeKTUBHOCTH pabo-
Thl aKTUBOB.

TMoaTomy 1enecoo6pa3HO CKOPPEKTHPOBATh YUCTUTENb HA BETUYUHY
NPOIEHTOB yrladeHHbIX. HekoTopbie 3apy6exHble CrienuanincTs! npeiia-
raloT B Ka4eCTBe NPUOBLIM UCMOIb30BAaTh HEPACTIPEAETEHHYIO IPUObLIB
TIPEANPUATH S, OCTABIIYIOCS B €r0 PACMOPSDKEHNH MOCJIE YIIIAThl HAIOTOB,
vy, npyrumu ciaosamu, EAT. Ha nam B3rsisg, 6osiee mpaBuibHBIM ObIIO
6b1 npuMeHeHKe HaTaHCOBOM NPUOBLIH, TAK KaK HAJIOT HA TPUOBLJIb He OTpa-
kaeT 3(pGEeKTUBHOCTh UCMONIB30BaHUs aKTHUBOB. Hasmorossie cTaBku pas-
JIMYAIOTCS 110 PETMOHAM CPaBHEHMs, HAJIOTOBBIM JIBTOTaM M T.[.

ROE = TIpu6binb : AKIIMOHEPHBIH (COOCTBEHHBIN) KanuTal.

B kayecTBe npuUOBLIM PAaCCMATPUBAETCS HEpacHpeneIeHHas TPUObLIb
NpeanpUSATHS, T.€. TPUObLIb MOCJIE YIIAThl HAJIOrOB, HO O BBIILIATHI AUBU-
neHnoB. KoppekTnpoBKka mpubbLIM HA CYMMY YIJIAQYEHHBIX NPOUEHTOB
He IPOU3BOAUTCA.

B ycioBHsiX LIMPOKO pa3sBUTOrO (JOHIOBOTO PHIHKA B KAYeCTBE aKIM-
OHEPHOTO KalluTaja UCMOJIb3YeTCs MOKa3aTe b KallUTATN3aly KOMITaHUH,
KOTOPBI PACCYMTHIBAETCS KaK MPOU3BEAEHNE PIHOYHOI (61PXKeBOI) LEHBI
Ha KOJIMYECTBO aKLHil, HAXOASMUXCS B obpaineHnu. B poccuiickux ycio-
BUSIX M3-32 HEPa3BUTOCTH (POHAOBOTO PHIHKA IOKa3aTesb aKIIOHEPHOTrO
KarnuTaJa MOXeT ObITh OoIy4eH u3 Gyxrantepckoro 6ananca. Jlo/keH 1 oH
‘BKJIIOYaTh B cebs BeJMYMHY HepacnpeneieHHo# npubsiu? Ilo Hamemy
MHEHHUIO, OJIKEH, HO TOJILKO B Pa3Mepe HepaclpeneeHHO i MPUObLIH 1po-
IIJIBIX TIEPHOMOB.

JlaHHBIA MOKa3aTeab UMeeT OOJIbLIOE 3HAYEHHE IS aKIIMOHEPOB
(yupenureseil) MpeanpUsITUS U B MEHbLIEH CTENEHU BaXKeH JIST KPEeAUT-
HOM OpraHM3aluuy, MOCKOJIbKY OH XapaKTepuayeT oTaady (MpHOBLIBHOCTD)
Ha cobcTBeHHBIM KanuTaa. Tem He meHee ROE 4acTo paccyuThIBaeTcCs
B CTIPAaBOYHBIX LEISAX U HIHPOKO KUCHOJIB3YETCS B CAydassX KpeJUTOBaHHUS
O/ 3a710T KOHTPOJIBHOTO MaKeTa akIuil Jubo ecayu KpeauTHash OpraHM3a-
LU BBICTYNAeT aKIIMOHEPOM MPEATPHATHS.

K coxanenuio, 1aTh peKOMEHIANH 110 TOBOLY ONTUMAJIBHOTO 3Haye-
HUA K03 GUIMEHTOB MPUOBIIBHOCTHA HEJIb3sl, TIOCKOJAbKY YPOBEHb NpH-
OBLIBHOCTH CYGbEKTHBEH U MOABEPXKEH KOMEOaHUSAM B Da3lINYHbIX OTpac-

! Kapaun T.I1. Ananus ¢punancossix otyetoB. M. : UTHOPA-M, 1998. C. 29.
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nax. [lpu KpenutoBaHnu GaHK NPU NPOYMX PABHBIX YCJIOBHSX BbIOMpaeT
TAKOro 3aeMILNHKa, YPOBEHb PEHTaOeNbHOCTH KOTOPOTO0 MaKCUMAJIEH.

TakuMm 06pa3oM, Npy aHaaU3e NPUOBIIBHOCTH MPEANPUSITHS pela-
[olee 3HaUYEHe KpeAUTHast OPraHu3anyst MPUAaeT ABYM KoabduneHTaMm:
HopMme npubbiin u ROA. Bonee fetanbHblil aHATN3 TOKA3bIBAET, YTO HEOD-
XO[IMMO y4YMUTHIBaTh 00a IM0Ka3aTessi TOJbKO BMECTE, a HE B OTPbIBE OAMH
ot apyroro. Tak, cpaBHUBas ABa NPEANPUATUS [0 HOPMe NPUGBLIM, MOXHO
NPUATH K OMIMOOYHBIM BBIBOJAM, €CJIM HE YYUTHIBATh Pa3Mepbl UX aKTH-
BOB, a UMEHHO uX obopaunBaemocTb. Koadpdunuent Jio IMona (ROI —
Return on investments) y4uTbiBaeT 060payuBaeMOCTb aKTHBOB:

ROI — Yucras npulbITH « Bripyyka oT peanuzaumy ‘

Bripyuka OT peatu3auim COBOKYTIHBIE aKTHBEI

Takum o6paszom, ROI cTaHOBUTCSI YHUBEPCAIbHBIM MTOKa3aTeEM J1JIst
U3MepEHHUsT NPUOBIIBHOCTH (PYHKLIMOHUPOBAHUS NIPEAIPUSITHS, TOCKOb-
Ky YVYUTBIBAET HE TOJILKO YPOBEHb PEHTabeIbHOCTH, HO U TIepro obopadu-
BaeMOCTH akTHBOB. Mcronb3ys nanHyio ¢GbopMyy, KPEOAUTHbIH aHATUTHK
BUUT BO3MOXXHOCTH [aJIbHENILEro MOBBILEHNS] peHTabeJbHOCTH Yepe3
Bo3/ieiicTBUeE TMGO Ha HOPMY NPHOBLIHM, 1160 Ha TEpUOL 060PaYNBAEMOCTH.

2.2.4. AHanNU3 [EeHEeXHOoro NOToKa Kak UHCTPYMEHT OLleHKU
KpeauTocnoco6HOCTU 3aeMuimKa

Crenyroliass OCHOBHAs! YacCThb OLIEHKH KPEAUTOCIIOCOOHOCTH 3aeMIIM-
Ka — aHa/Iu3 JeHEXHOro nortoka. IJockosibKy rnoraueHHe cCymaHON 3a101-
JKEHHOCTH OCYIIECTBJISIETCS JEHEXHBIMH CPECTBAMU, TO Pa3Mep aKKyMy-
JINPYEMBIX IEHEXHBIX CPEICTB Ha pacYeTHBIX, BAJIIOTHBIX U IPYTUX CYETaX,
B Kacce TPEeANpHATHSA, a TAKXKe MHbIX KPaTKOCPOUHBIX JTHKBHUAHBIX aKTH-
BOB MMeeT O0JIbIlIoe 3HAaYEHNE AJIsI KPEOUTHOM opranusanuu. MiMenHo
aHaJIU3 JEHEXHOTO MMOTOKA MMO3BOJISIET OTBETUTh Ha BOIIPOC O AOCTAaTOYHO-
CTH IE€HEXHbIX CPEACTB HA MpeanpusaTud. IIpu oneHke BeINYMHBI JEHEX-
HOTO II0TOKA COIOCTABJISIIOTCS IPUTOKU U OTTOKH JIEHEXKHBIX CPEICTB 32€M-
IIMKa 33 MEePUOJ, COOTBETCTBYIOIMII Mepuoay KpeautoBaHus. Ha ocHoBe
TMOJTy9E€HHBIX JAaHHBIX MOXET ObITh CMOZIEIMPOBaH I€HEXHbI} OTOK Ha I/1a-
HUpYeMblil nepuo. B KauecTBe UCTOYHMKOB MH(OPMaIUK MOTYT BBICTY-
HaTb:

® (hopMbl OYXraaTepCKOH OTYETHOCTH;

® (GaHKOBCKHME BBIITHMCKH IO CYETaM KJIHEHTa;

® uHpOpPMauus ONEpaTUBHOIO yYeTa KJIMEHTA.

B Poccuu cymectByer obsi3aTesbHasi popma 6yXraiTepcKoil oTyer-
HOCTH — OTYET O JBI)KEHUU JEHEXHBbIX cpeacTB (dhopma Ne 4), kotopas
MOXeT OBITh MCIIOJIb30BaHa KPEIUTHON OpraHu3anueil B Ka4ecTBE OAHOTO
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13 UHCTPYMEHTOB aHaju3a AeHexHoro nortoka. B CIIIA noxo6uas dopma
OTYETHOCTH TOXE SBJAETCA 006s3aTebHOM 1 HEOOXOAMMOM A KasKIOTOo
[epPUO/Ia, 32 KOTODBIN IPEACTABIISIETCSI OTYET O NPUOBLIAX U yObITKaX. Tak,
Komuccusa no nennsiv 6ymaram u 6upskam CIIIA TpeGyer npenocrasine-
HUSA OTYETa O NPUOBLIAX U yOBITKAX 32 TPU MOCAEIHUX FOJA C IIOKBAPTAJIb-
HOH pa3OGUBKOM; OTYET O ABUXKEHUU JEHEXKHBIX CPENCTB NPEACTABIISIETCS
C TaKOH Xe meproAnYHOCThI0. OTeyecTBeHHblE KPeAUTHbIE OPraHU3alnu
MOTYT UCII0JIb30BATh HAKOIJIEHHBIIA B 3T01 06/1aCTH MUPOBOIi onbIT. OCHOB-
HOI1 TOKYMEHT, KOTOPbIM PYKOBOACTBYIOTCS 3alaJHble OpPraHMU3alluy NpU
COCTaBJIEHUM OTYETa O JBM)KEHHH JE€HEXHBIX CpPeACTB, — VHCTpyKuus
KoMurera no MexayHapoAHBIM CTaHAapTaM (PHMHAHCOBOI OTYETHOCTH
(KMC®O) Ne 95 «Otuer 0 ABMKEHNH IEHEXKHBIX cpencTB» (Statement of
cash flows). Poccuiickue uamanus B IOCTENHEE BPEMsl YAEAAIOT GOJbIIOE
3HauYeHHe TEPMUHY «IeHeXHbI notok» (cash flow), onupasick Bo MHOTOM
Ha 3aNnafiHyIo JUTEPATypYy.

OcHOBHbIE IPUHIUIBI aHATHM3a A€HEKHOTO MTOTOKA:

B KJII0YeBOE [IOHATHE OTYeTa — JAeHEe)XHask HATMYHOCTh U 9KBUBAJIEH-
ThI [IEHEXXHON HaymyHocTy. OnpenesieHne JaHHOTO TEDMUHA JaHO
py aHanu3e KoabHUIHEeHTOB TUKBUAHOCTH NpeAnpusiTys. B qanb-
HeHIIeM NpY aHAIM3€E AEHEXKHOT0 N10TOKa OyAeT MCIOIb30BaH Tep-
MUH «JeHeXHble CPEICTBay;

B B OTYETE HE HAXOAT OTPaKeHUs HeleHexXHble GOPMbI PaCYETOB:
6aprep, B3aM03a4€eT, BEKCEIb U T.1.;

B B OTYETE UCIOJIb3YIOTCsI pa3BEPHYThIE TOKA3aTe ! [eHEXKHBIX 10TO-
KOB, HalpuMep NpUBJIEYEHNE U NOralleHre KPeAUTHBIX PECYPCOB
B TeY€HMe OTYETHOTO EPHO/Ia OTPAXKAETCS 10 OTAEJIBHBIM CTaThsIM;

B UTOroBasi BeMTMYMHA JEHEXHOTO NMOTOKA JO/KHA ObITh pPaBHa pas-
HUIIE OCTAaTKOB JE€HEXHBIX CPEJICTB Ha KOHEI[ ¥ Ha Ha4aJio OTYETHO-
ro Nepuoaa;

B JIeHEXHbIe TOTOKHX B MHOCTPAHHBIX BAJIOTaX NE€PECYUTHIBAIOTCS
B BAJIIOTY OTYeTa M0 KypCy, AeiiCTBOBaBLIEMY Ha AaTy onepauuy. Bos-
HMKAIOLIME [IPU 3TOM KYPCOBbI€ Pa3HUIbl OTPAXKAIOTCSA IO OTAEb-
HOI1 CTaTbe «KypCOBbI€ Pa3HUIIBI»;

B JleHeXHbIe MIOTOKU HOJIKHBI OBITh pa3/leieHbl Ha OTepallOHHBII,
HMHBECTUIUOHHBIA U dbuHaHCOBHI. [Ipu 3TOM onpenensercs 3a-
KPBITBIi1 lepeYeHb cTaTell 0 UHBECTULIHOHHOMY U (PMHAHCOBOMY
JEHEeXXHOMY MOTOKY U [IeHeXHble I0TOKU, KOTOPBIE He YIOBJIETBO-
PSIIOT 3THM NEPEYHSIM, aBTOMAaTHYEeCKH KJIaCCUPUUMPYIOTCS Kak
OlNepalOHHbIE; :

B rcnoJsb3yercs aubo npsiMoit, 1160 KOCBeHHBIN crocob pacyeTa
JIEHEXKHOTO IOTOKA.
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PaccMOTpUM HEKOTOpbIE PUHLUIIBI HoJiee MOAPOGHO.
1. [lenenue omuema na mpu pazdena: onepayuonnvlii, uneecmu-
yuonnvLil u Punancossii denexcHvie NOMOKU.
JleHeXHBIH MOTOK OT MHBECTULIMOHHON J€ATEJbHOCTH:
B [OKYINKA U MPOAXKa JOJITOBbIX 00S3aTENIbCTB APYTHX NPEANPUSITHH;
N npuBJeYeHHe U BblJaya CCyZ;
B ITIOKYyNKa ¥ MPOJa’ka OCHOBHBIX CDEJCTB;
B TIOKYNKa M NMPOJAaka HeMaTepUaIbHbIX aKTHBOB.
JleHexxHBIN MOTOK OT (PUHAHCOBOH JesATeTbHOCTH:
B BBHINYCK U Noramenue cOOCTBEHHbIX 00IUralyii;
B BBINYCK COOCTBEHHBIX aKIM;
B BBINJIATA AUBUJEH/OB IO aKLUSAM U [NPOLEHTOB N0 00IUrauusm;
B DacXOAbl MO SMUCCUH aKLUi 1 0OaUranuii.
JleHeXXHBIiT NOTOK OT ONEepPalOHHOM A TebHOCTH: CI0[a OTHOCSTCS
BCe ollepalyy, He HalleAlye OTPaXKeHUs B NPeAbIAYIIUX ABYX pasjesax.
B xauecTBe mprMepa MOXXHO NPUBECTH HanboJiee YacTO BCTPEYAIOIIHECS]
3JIEMEeHThI:
B BBIPYYKA OT pean3alyy NPOLYKIHH, paboT, YCIyT;
B TIPOLEHTH! U AUBU/IEHMbI, TOTyYeHHbIEe 10 UHBECTUIIMOHHBIM aKTH-
BaM;
IJIaTeXH B CUET IOrallieHusl KpPeAUTOPCKON 3a0/KeHHOCTH;
MPOLEHTH!, yNJayeHHble 110 KPeAUTOPCKOMN 3a0J)KEHHOCTY;
IJTaTeXKHU MO HAJOroBbiM (PUCKATbHBIM) 00513aTEIbCTBAM;
3apaboTHasl IJ1aTa COTPYAHHUKOB;
KOMaH/MPOBOYHBIE PACXOJbI U T.I.
IIpu cocTaBieHHM UTOrOBOrO OTYETA MOJIYYAIOT IPOMEXYTOYHbIE
BEJIMYUHBI J€HEXHBIX MTOTOKOB:
B YHCTBIN [JEHEXHbIH NOTOK OT ONEepallOHHON AesATeNbHOCTH (CUH-
TaeTCsl, YTO OH JIOJI)KEH ObITh II0JIOKUTEIBHBIM);

® YHCTBIA CBOOOAHBIN JEHEXHBIH MOTOK (YMCTBIA JEHEXHBIH MOTOK
OT OIEepallMOHHOM AesITENIbHOCTU ILIIOC YHUCTHIN JEHEXXHBIH ITOTOK
OT MHBECTULUOHHOH JE€ATEIbHOCTH);

B UTOrOBOE 3HaYEHHE YHCTOTO JEHEXHOrO IOTOKA.

TakuM 006pa3oM, aHAIU3UPYs AEHEXHblE IOTOKH, aKKyMyJIUpyeMble
NPEANpPUATHEM, KPeIUTHAs OPraHU3anys MOJydaeT NpeACcTaBIeHus: 00
OCHOBHBIX MCTOYHMKaX IOCTYIJIEHUs JEHEXKHBIX CPEJICTB U HAIIPABJIEHUX
HX PacxXoJ0BaHUS.

2. Ilepecuem denescrvix nOMOKO0G, BLIPAHCEHHBIX 8 UHOCMPAHHOU
eantome. I1peanpusATUs, OCYLIECTBIAOLINE SKCIOPTHO-UMIIOPTHBIE OIe-
pauuu, JOJIKHBI IIEPECUUTBIBATD AEHEXXHbIE IIOTOKH, BbIPa’K€HHbIE B MHO-
CTPaHHOH BaJIIOTe, N0 KypCy Ha AaTy olepauuu. ITO 0COOEHHO BaXKHO
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B yCJIOBUSIX OTEYECTBEHHOM HAaHKOBCKOM CHCTEMBI, KOTZa NPE0OIa alonum
THUIIOM KPEAUTOCIOCOGHOrO 3aeMIIMKA BHICTYNIAIOT SKCIIOPTHO-OPUEHTUPO-
BaHHbie npeanpusatus TOK. /eBanbBauus HauuoHaIbHOH BamoThl 1998 r.
[OKasaja CUJIbHYIO 3aBUCUMOCTb TaKUX HPEANPUSITHH OT U3MEHEHHUH
BaJIIOTHBIX KypcoB. Cpentune (CpenHeB3BeleHHbIE) KYPCHl MOTYT OBITh
UCIIOJIb30BaHbl, TOJIBKO €CJIM Pe3yJIbTaThl TAKOIO TepecyeTa HE3HAYUTEb-
HO OTJIMYAIOTCsl OT Pe3yJIbTATOB, NOJYYEHHbIX NP pacyeTe MO Kypcam
Ha faty onepauuil. OT4eT 0 ABMXXEHUH AEHEXHBIX CPEACTB JOJDKEH COMIED-
aTh OTAEJbHYIO CTaThiO O BJIMSHUM KYPCOBOM Pa3HUIILI Ha BEJIHYHHY
JIEHEXHOTO MOTOKA.
3. Hcnoavzosanue npamozo aubo xoceennozo memoda. Hambonee
TPYAHO pewaeMasi npobJema a1l KpEAUTHON OpraHM3aldy — 3TO BBIOOD
cniocoba pacyera JAeHEXXHOro motoka. IIpsmoil MeTox xapakrepusyercs
HCIIO/Ib30BAaHUEM BAJIOBBIX JIEHEKHBIX IIOTOKOB, B TO BPEMs KaK IIPH KOC-
BEHHOM METO/IE€ JeHEXKHbIe OTOKH OTPaXKaloTcs B yuctoM Buae. Kak moka-
3bIBaET 3aMafiHast IPaKTHKA, KpeAUTHbIE OPraHU3aL Uy HACTAUBAIOT Ha IPU-
MEHEHUHU MPAMOrO METOAA pacyeTa, B TO BPEMs KaK NpeANpHUATUS
NPEeANOYUTAIOT KOCBEHHBI.
Kocsennwiii memod pacuema Oenexncrozo nomoxa. [{eHeXxHblii IOTOK 10
3TOMY METOLY PaCCYMTBIBAETCS Ha OCHOBE Jnb0 Gyxrantepckoro GaaHca,
au6o otyera 0 npubbLIAX u ybpTKax. [lockonbKy NEPHOANMYHOCTD yKa-
3aHHBIX OTYETOB COCTABJISIET, KaK NPABUJIO, OXHUH KBAapTal, TO BEJIHYHHY
IEHEXHOro MOTOKA 32 MECAN MOJYYUTh LOCTATOYHO CHOXHO. Ilpu
UCIOJIb30BaHUM GyxranTepckoro 6anaHca B OTYETHYIO (JOPMY BBOAMTCS
JIOTIOJIHUTE/IbHAS KOJIOHKA — M3MEHEHUs 110 JAHHON CTaTbe 3a OTYETHBIi
NePUOJI, @ CAMU CTaTbU IPYINHUPYIOTCSA B 3aBUCHMOCTU OT NIPHUHAIJIEKHO-
CTH [IEHEXHOrO MOTOKa K OINePalMOHHOM, HHBECTUIIMOHHON WK (GUHaH-
COBOI I€ATENIbHOCTH.
Ilepeuncium OTpULATEbHBIE U MOJIOXUTEbHbIE CTOPOHBI JAHHOTO
MeToza:
® [aHHBIH METOJ pacyeTa siBJsieTCsl HauboJlee IPOCTHIM U HauMeHee
TPYZAOEMKHUM;

® JaHHBIH METOJ HauMeHee TOYEH, TTOCKOJIbKY OCHOBAH He Ha BaJo-
BbIX, @ Ha YHCTHIX JE€HEXHBIX MOTOKaX (pasHuua B apudpmernye-
CKHX UTOraX), YTO MeHee NH(OPMaTHBHO;

® HEeCMOTPs Ha TO YTO UTOTOBast BeJIMYMHA IEHEKHOTO [I0TOKA COBMA/aeT
C BEJIMYMHON M3MEHEHUsI JEHEeXHBIX CPENCTB, 3HAYEHNUST TEHEXHBIX
HOTOKOB IO Pa3/IMYHbIM BUaM JESITEJBHOCTH MOTYT OBbITh HCKaXKe-
Hbl, IIOCKOJIBKY HepachpeneseHHasi npubbuib (yORITOK) B Gyxrai-
TepCKoM GalaHCe, HAIPUMED 3TO CyMMa NIPUObLTEs (YOBITKOB) OT oOre-
PalMOHHOM, NHBECTUIIIOHHOM ¥ (DHHAHCOBBIX AESTEIBHOCTH;
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B BO3MOXXHOE MCKaXK€HHe NIPOMCXOAUT U U3-3a CIEAYIOMEro: OTTOKU
Y TIPUTOKU JEHEXXHBIX CPEICTB MO a6COIOTHBIM 3HAYEHHUSIM COIIO-
CTaBMMBI C BaJIIOTOM 6ajlaHCa, HO B HAIIUX POCCHUICKHX yCIOBUSX
HEO6XOAMMO YYUTHIBATh TOT (GAKT, YTO 3HAYUTEJIbHAS [OJIS1 pacye-
TOB NIPUXOAUTCS Ha GapTepHbIE ONEPALIH.

Ipu UCnoBb30BaHKMM OTYETA O MPUOBLIAX M YOBITKAX B KA4eCTBE OCHO-
BBI /IJIs pacyeTa JAEHEXKHOro MOTOKa MoJApa3yMeBaeTCsl OIMCAaHHBIH fanee
AJITOPUTM IEeUCTBUH.

OcHOBHasi LeJIb, KaK U B IPEIbIAYLIEM CIy4ae,— MpeoOpa3oBaTh OTYET
0 npuOBLISIX U YOBITKAX C LEJIbI0 pUBefeHus ero K ¢hopMe oTyera O JBH-
JKEHUM JEHEKHBIX CPE/CTB.

Ha npakrike Bo3HuKaeT HeMaso npobieM. Bo-nepBsix, oTyeT o npu-
ObLISIX ¥ YOBITKAX MOCTPOEH Ha OCHOBE METOAA HAYMCJIEHUs: U HOXOMIbI,
Y PacXOZibl OTPaXKaloTCs 37ieCh He B MOMEHT IIJIaTeXa, a B MOMEHT HauucJie-
Hust. Hanpumep, ce6eCTOMMOCTD peasn30BaHHbIX TOBAapOB NIPECTABIISIET
co60ii UIMEHHO HAYMCJIEHHYI0 CTOMMOCTD 3aTpaT, KOTOPasi MPaKTUYECKU
He COBINaJlaeT C CyMMOH YIlJIayeHHBIX JEeHEeXHBbIX CPeACTB, OTHOCALLEHCA
K JaHHOH cTaTbe. Bo-BTOPLIX, B OTYETE O IPUOBLISIX U YOBITKAX OTPAXKAIOTCS
He TOJIBKO JIeHeXHbIe CPe/ICTBA, HO U HeZleHeXKHble JOX0/bl U pacxoAsl. Knac-
CUYECKHM IPUMEDPOM CJIY>KUT aMOPTU3allMsl, BEJIMYNHA KOTOPOM f06aBIs-
€TCsl K NPHOBLIM OT PeayIM3aliy [IPH [IePEXOJ€e OT OHOTO OTHYETa K PYroMy.
Takum 06pa3oM, Ha MepBOM 3ITare MPOUCXOAUT IEPEXO OT HAYUCIEHHBIX
CYMM K PeanvHo noayuennvim (yniauennoim) oenexcroim cymmam. Ha BTO-
pOM 3Tare NPOUCXOAUT NeperpynnupoBKa crareil orueto. Bes ananuTu-
4eCKUX CBefeHUIl U3 JOMOJHUTEIbHBIX HCTOYHUKOB OCYIIECTBUTDb TaKylo
eperpynnupoBKy- IpaKTHYeCKU HeBo3MoxHO. HecMoTps Ha ToO uTO mpu-
BeJIeHHas! UTOrOBasi BeJIMYMHA NMPUOBLIM OT PeaIM3aliiy OTPaXKaeT 3Haye-
HHE JeHEXHOTO [T0TOKA OT OIlepalliOHHOMN eI TeJIbHOCTH, OCTaBUIMECS J0-
XOJbl M PacxoAbl JOCTAaTOYHO TPYAHO KJaccuUUUPOBaTh MeXAy
HMHBECTHULIMOHHOM U GHHAHCOBOH mesTenbHOCTbIO. [IoaTOMY OTYeT O mpu-
ObLTIIX M YOBITKaX MOXeET OBITb MCNOJIb30BaH KPEAUTHON OpraHusanuei
B KayecTBe OCHOBBI pacyeTa JEHEeXHOro MOTOKa, HO B 3TOM ciydae OyaeT
HapylLleH OAMH M3 NMPUHLMIIOB COCTaBJIEHUs OTYeTa O ABUXXEHMH JEHEX-
HBIX CPE/ICTB, T.€. pa3/ie/ieHHe JEHEXHBIX TOTOKOB Ha ONEPallOHHbIM, HHBE-
CTULIMOHHBIN U TEKYLUH.

IIpsimoti memod pacuema denexcrozo nomoxa. JlaHHbIN METOA B OTJIH-
Yyye OT KOCBEHHOI'O METO/A [T03BOJISIET IIPE0A0JIeTb OCHOBHBIE OrpaHMYe-
HUSA ¥ HETOYHOCTH IIEPBOTO METO/a.

OcHOBHOE NPENMYIIECTBO IIPSIMOr0 METOAa 3aKJII0YAETCS B TOM, YTO
OH TOKa3bIBA€T 64/106ble MOCTYIJIIEHUS] U BBIIJIAThl J€HEXHBIX CPEACTB.
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3HaHHe UCTOYHUKOB IIOCTYIJIEHUI 1 HAllPaBJIEHUIT UCIIOJIb30BaHUS JEHEXK-
HBIX CPEICTB MOJKET OKa3aThCs IOJIE3HBIM IIPH OLIEHKEe IBUXKEHUS JEHEX-
HBIX cpencTs B Oyayuiem. [Ipyrumu cioBamu, OyoyLIyIO BETNYMHY AEHEX-
HOTO IIOTOKa MOXHO ONpPENeNUTh TOJbKO Ha OCHOBE IIPSIMOTO METOJA.
OueBUIHO, YTO OTHOCUTEJIbHBIE Pa3MePbl OCHOBHBIX BHIOB ITOCTYILJIEHUH
U Pacxo/l0B B UX B3aUMOCBSI3H C APYTMMU MO3UIUSIMU (DUHAHCOBBIX OTYe-
TOB 60J1ee MHMOPMATHUBHBI, YeM HX apubMeTHIECKHE UTOTH.

CyMMBI BAJIOBBIX IIOCTYILJIEHHH U BBIILIAT OCOGEHHO BRXXHBI IIPH OLIEH-
K€ KPEeIUTOCIOCOOHOCTH 32€MIIMKA, TIOCKOJBbKY MOKa3bIBAIOT 060p0mbL
TI0 IIPUTOKaM U OTTOKAaM AEHEXHbIX CPeACTB. SICHO, 4TO abCOMOTHBIE 3Ha-
YeHUs1 HEeHEXHBIX TIOTOKOB JBYX NMPEINPUATHH MOTYT COBIaZaTh, a BEJU-
YUMHBI TIPUTOKOB (M COOTBETCTBEHHO OTTOKOB) MOTYT PacXOJMThLCS Ha He-
CKOJIbKO MOPAAKOB. DTO yTBEPXKAEHNE HEOOXOIMMO UCIIOJIb30BaTh PU
YCTaHOBJIEHUH JIMMUTOB KPEIUTOBAHUSI.

" Ilpu aHanu3e AEHEXHOro MOTOKA BO3MOXHO HUCTOMb30BaHKE He TOJb-
KO 6oJee AeTATM3NPOBAaHHbIX cTaTed (CTeNneHb AeTalNu3aliy ONpeaeseT-
Csl KPEAUTHOM OpraHu3anuei ), Ho U BHyTPEHHel pa3OUBKY CTaTel Ha Hemo-
CpeNCTBEHHO OpraHu3anuu-noayyareaud (OpraHu3aluu-NIaTeIbIIUKH )
JEHEXHBIX CPEICTB. DTO MO3BOJSIET M0 AHAJIOTMU € GAHKOBCKUMM HOpMa-
THBaMM PaCCYMTBHIBATh PUCK HeIJIaTexa Ha OMHOro JeOUTOpa, MaKCUMATb-
HbI€ DUCKH HETIaTeXa, a TaKXKe MPOBOJUTD NOCTOSTHHBIM MOHHTODHHT KOH-
TPaKTOB. ‘

IIpsimoit MeTox pacueTa siBisieTcs: 6oJiee JOPOTMM M TPYAOEMKUM
IO CPaBHEHUIO C KOCBEHHBIM, HO BMecTe ¢ TeM u 6osiee TouHbIM. BHempe-
HH€ IIPSIMOTO METOJIa PacyeTa A€HEXKHOTO II0TOKA IT03BOJISIET HE TOJILKO IIPO-
THO3MPOBATh KPEIUTOCIOCOOHOCTh 32€MIIMKA C BHICOKOI BEPOSTHOCTHIO
TOYHOCTH PacyeToB, HO U PEUIUTb BHYTPEHHUE NPOOIEMBI IPEANPUATHS,
TaKue, Kak TPaMOTHOE yIpaBiieHue 1eOUTOPCKOit (KPEANTOPCKOIL) 32101~
JKEHHOCTDIO, BIOZKETUPOBaHKE, (DUHAHCOBBIMA aHAIN3 U IJIAHUPOBAHUE.

IIpsimoit MeTox pacueta pekomenznoBan Mucrpykiueit KMCOO Ne 95
«OTyYeT 0 IBUXKEHUH [IEHEXHBIX CPENCTB>.

Kakum xe 06pa3oM KpeauTHasi OPraHU3aLysi MOXET UCIOJIb30BaTh
NpsIMOH METOX pacueTa feHexHoro notoka? B Poccuu cymecrByer dpopma
6yxrantepckoit oryeTHOCTH Ne 4 «OTYET O ABYIKEHHNH JEHEXKHBIX CPECTB,
KOTOpasi OCHOBaHa MMEHHO Ha IIPSIMOM METOJie pacyeTa JAEeHEeXHOro MOoTo-
ka. TeM He MeHee KDEAUTHOW OPraHMU3alMH HEOOXOANMO U3MEHUTH (hopMy
JaHHOTO OTYeTa B LEJISAX MoaydeHus: Gosiee yIOOHOrO UCTOYHMKA MHGOP-
manuu. Bo-nepBbix, naHHast popMa sABISETCS FOLOBOM, T.e. B 00s13aTelb-
HOM NOpsJIKe NPEACTaBJSETCSI TOJbKO C FOZOBbIM oT4yeToM. [lo Hamemy
MHEHHIO, JaHHYI0 HopMy Ieeco0Opa3HO 3anoNHAThH oMecsi4HO. Bo-BTo-
peIX, B dopMe Ne 4 mpuUCYTCTBYIOT clpaBOuYHble IUMPHI O pacyeTam
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B HaJU4HOI ¢dopMe (anst ueseil GbUCKaIbHOTO KOHTPOJIS CO CTOPOHBI
HAJIOTOBBIX OpraHoB). OYeBUIHO, YTO 3Ty YaCTh OTYETA MOKHO MPOMYCTHUTb.
B-TpeTbux, HEOGXOAUMO UCKITIOYUTS ITPOOJIEMY IBOMHOIO CYETa, T.€. HE y4U-
THIBaTh ABAXbl TaKHe ONepalyy, Kak CHATHe (3aYUC/IeHNe) NEeHEeXHBIX
CPEZCTB Ha CYeT, BHYTPEHHHE PACUYETHI NIPH NePEBOZie C OAHOTO PaCYeTHOro
cyeTa NpeANpUATHsS Ha Apyroil. B-ueTBepThiX, faHHasa opMa He YYUTHIBA-
€T [BHXXEHHE JEHEXHbIX CPEACTB, BbIPAXKEHHBIX B MHOCTPAHHOI BaJioTe.
Ilpyn npoBeneHuy yKasaHHbIX MpeoOpa3oBaHUil MOIyYaeTCs OTYET O ABU-
XKEHUM [EHEXXHBIX CPEACTB N0 NPSIMOMY METOMY.

Utak, BellMuMHA IEHEXKHOTO MOTOKa paccyutaHa. Kakum obpasom
MOXHO MHTEPIIPETUPOBATh 3TO 3HauUeHne? HekoTopble crienuasycTsl pea-
JIaraioT IeJIaTh 3TO CJAEAYIOUUM 06pa3oM: eCil KJIMEHT UMEJ yCTOMYNBOe
' IIpeBbILIEHVE IPUTOKA HAJl OTTOKOM JEHEXHBIX CPEACTB, TO 3TO CBUAETEb-
CTBYeT O ero (puHaHCOBOM yCTOWYMBOCTH U KpexuTocnocobHoctu. Kose-
GaHue BeJIMYUHBI OOLIEro AEHEXKHOrO NOTOKA, KPATKOBPEMEHHOE IIPEBbI-
ILIEH{e OTTOKAa HaJll IPUTOKOM CDPEICTB TOBOPUT O GoJiee HU3KOM KJacce
KpexutocrocobHocTH KiavenTa. Hakonel, cucreMaTnieckoe NpeBbIIlIeHNE
OTTOKA HaJ MPHTOKOM CPEACTB XapaKTepU3yeT KJMeHTa KaK HeKpeIuTo-
cnocobHoro.

Cil0XUBLIAsICA CPERHSS IOJIOXKUTENbHAsI BEJIMYMHA OOIIEro AeHexX-
HOTO NMOTOKa (MpeBbIllIEHUEe IIPUTOKA HaZl OTTOKOM JAEHEXHBIX CPeACTB)
MOJKET UCNOJIb30BAThCsl M KaK Mpezes BhIAaYXd HOBBIX CCYZ. YKa3zaHHOE
NpeBbIlIeHNe NOKa3bIBaeT, B KAKOM pa3Mepe 3aeMIIMK MOXeT Ioraiarb
HOJIroBble 00si3aTe/IbCTBA'.

Ha Ham B3rJisif, TAKOM METOA aHaIu3a KPEAUTOCIOCOOHOCTH 3aeM-
IMKa Ha OCHOBE PACCYMTAHHOIO JIEHEXXHOTO IIOTOKAa He COBCEM IpaBOMe-
peH. BesnunHa IeHeXKHOTO ITOTOKa He MOXKET OAHO3HAYHO BBICTYNATh HEKUM
OPUEHTHPOM, JTUMUTOM 00BEMa KPEIUTOBAHMUS 10 HECKOIbKUM IPHYMHAM:

B TNPEANPUSITHS UMEIOT HEOANHAKOBblE IIPOU3BOACTBEHHbIE HUKJIbI,

KOTOpble HEH30EXHO HaKJIaAbIBAIOTCS ApYyT Ha apyra. CpeacTsa,
MOCTYNHUBIIYE OT peaTu3aluy NPOAYKIUH, HaNpaB/IAI0TCA Ha NPy~
obpeTeHHe MaTepuasioB, paboT CleAyIOUEro MPON3BOACTBEHHOTO
nukiaa. K ToMy xe B yca0BUAX MHQIANUYN OCTAaTKU JE€HEXHBIX
CPeICTB Ha cyYeTax NPEeNNpPUATHI MOCTOSHHO CTPEMSITCS K HYJIIO.
U 370 BOBCe HE CBUIETENBCTBYET O HU3KOM Kjlacce KPeIUTOCIO-
cob6HOCTH 3aeMIMKa. BMecTe ¢ TeM BelMYMHA AEHEXHOrO MOTOKA
€CTb DasHHUIIAa MEXIY OCTaTKaMH JIEHEXHBIX CPEACTB Ha Hayajo
1 KOHEIl OTYETHOrO IEpUoAa, KOTOpasi MOABEPXKEHA KOIebaHUsIM,
SIB/ISIETCSI HeCTaOMIIBHOI, a 3a4acTyi0 CyObeKTHBHOM;

! AHaJIM3 3KOHOMHYECKOH AESTENBHOCTH KJAMEHTOB Gatka : yyebHoe nmocobue / nox
pea. O.U. Jlappyuinxa. M. : UHDPA-M, 1996.
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JEHEXXHBIN MTOTOK He MOXEeT CBHUAETEIbCTBOBATh U O JIMMUTE Kpe-
IUTOBaHUs, 100 He yYUTHIBAeTCs 3HayeHHeE MPUBJIEYEHHOTO Kpe-
[WTa, KOTOPbIi GyaeT oTpakaThCst MO CTaThe NMPUTOKA AEHEXHBIX
CDEXCTB.

Takum 06pa3oM, IPe/ICTaBIIAETCS BO3MOXKHBIM HCIIOJIb30BAHKE IEHEXK -
HOTO [IOTOKA cleayomuM obpasom. Kpeantocnoco6HOCTD 3aeMIMKa MOX-
HO YCTAaHOBHUTH TOJIbKO Ha OCHOBeE IIOJCYeTa JEHEXXHOro MOToKa Ha Oymy-
LW EPHO/] BpEMEHH, COOTBETCTBYIOIUI NEPUOLY KPEAUTOBaHUsL. AHANIU3
JEHEXKHOTO NOTOKA 3a MPOLLIbIE IEPHUObI TO3BOJISIET BHISIBUTH 0COOEHHOCTh
JBUKEHUS IeHEeXKHbIX CPEICTB Ha MPeANPUATHUH, a UMEHHO:

KaKue MOKyNaTell COCTaBJSAIOT OCHOBHYIO JOJIIO NMOCTYNJIEHUS
JEHEXHBIX CPEeICTB;

HaCKOJIbKO CTaOMJIbHBI 3TH MOCTYIUIEHUS,

COBNAJAIOT JI1 PeajibHble CPOKH MOCTYIUIEHHS AeHEeXHbIX CPEeNCTB
C YCTaHOBJIEHHBIMM B [IOTOBOPaX ¥ COIJIAIUEHHUAX;

HACKOJIbKO OBICTPO HpPENpUSITHE MOXET MOOUIN30BaTh CPEACTBA,
OTBJIeYeHHble B 1eOMTOPCKYIO 3a0KEHHOCTD;

KaKOBBI OCHOBHbIE CTaThH IIaTEXel Ha MPeANPUATHY;

06BEMBI TLIATEXEHN 110 ITUM CTaThsIM CTAOMIBHBI U3 MeCsILa B MECSILL
WJIN TIOABEPXKEHBI KOIeOaHUsIM;

IOIYCKAET JIN NPEAIPUSATIE 320KEHHOCTD 110 GI0KETHBIM ILa-
TEXaM WJIM TPEANOYUTAET PACCYUTHIBATHCSA BOBPEMS U T.A.

Ilo pe3yJbTaTaM IIPOBEAECHHOIO HaMH aHa/Ii3da MOXXHO CA€JiaTh CJie-
AYO11€ OCHOBHbBIE BbIBO/JDI:

1.

[naBHBIN MOKa3aTesb, UCHOMb3yEMBbI 3aMafHBIMU KOMMEPYECKH-
Mu GaHKaMHM JIs1 OLEHKH KPEAUTOCIOCOOHOCTH 3aeMILHKA,— Kpe-
IUTHBIA PEUTHHT.

. AHanu3 3apy6OesXHbIX METOAUK ONPee/IeHUsT KPEAUTOCIIOCOOHOCTH

noaTBepxaaeT HakT nepexofa or Habopa MmokasaTteseil K MHTEr-
paJbHOMY NOHSATHIO peiiTuHra. Mcnonb3oBaHne pacCMOTPEHHBIX
METO/JIMK B YHCTOM BH/IE B OTE€YECTBEHHBIX YCJIOBUAX 3aTPyIHEHO
06BbEKTUBHBIMU MEXCTPAHOBbIMU Da3JNYUIMU B JeSATENbHOCTH
3aemutukoB. [IpoBeneHre KOMIIIEKCAa MEDOIIPUSTHI, HalpaBjeH-
HBIX Ha UCITPaBJIEHHE HEIOCTATKOB PACCMOTPEHHBIX METONUK, 03~
BOJIUT MOBBICUTh TOYHOCTb U 3(P(PeKTUBHOCTb PAaCYETOB.

. KpenuTHsbril peATHHT PacCUUTHIBAETCSI HA OCHOBAaHUM COBOKYITHO-

CTH KOJIMYECTBEHHBIX U KAaUYeCTBEHHBIX IOKa3aTesei. prI[HOCTb
UX UHTEpNpeTally, a TaKXe OTCYTCTBHE Hay4YHOIro 060CHOBaHHUS
BECOB NOKa3aTeJiell aesaer OLIEHKY erI[I/ITOCHOCO6HOCTH U3~
HE Cy6'beKTPIBHblM " HEAOCTAaTOYHO HaA€XHbIM UHCTPYMEHTOM yII-
paBJieHUA KPEAUTHBIM DHUCKOM.
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4. KnroyeBoe MecTo B CHCTEMe ITOKa3aTeseld, BXOASIIIUX B COCTaB Kpe-
OUTHOTO PeNUTHHTra, 3aHUMAIOT PUHAHCOBBIE KOI(DDUIIUEHTHI.
Hecmotps Ha cyuiecTBytomuye pasiauyusi B COBpeMeHHO 6aHKOB-
CKOH NMPaKTHKe, MOXHO BbIEJUTD YeThIpe IPYMIbl TaKUX K03 du-
LIMEHTOB: K03 (PHULHEHTh! JUKBUAHOCTH, 060paunBaEMOCTH, JieBe-
penxa U NprObUIBHOCTH.

5. Tloncuery dunancoBbIX KOIPOULUMEHTOB AJIs ONPEAENEHHUsT Kpe-
OUTHOTO PEMTHHTa NpelllecTByeT PAaCKpPhITHE METOLOJOTHHU pac-
yeTa nokasaresiell. HenocTosIHCTBO B NMPUHIMNAX METOAOJOTUH
MOXeT MCKa3UTb UTOTOBbII1 Pe3yJbTar.

6. AHanu3 JEHEeXHOro NMOTOKA 3aeMIIMKa IPeACTaBsieT coboM aeil-
CTBEHHBIM WHCTPYMEHT OILIEHKU ero Kpeautocnocobuoctu. Ipu
3TOM OIpEENSIOTCS OCHOBHBIE IPUTOKH U OTTOKH AEHEXKHBIX
cpeAcTB. [lannpoBanye AeHEXXHOTo MOTOKA MO3BOJISIET CIPOrHO-
3MpOBaTh MOBELEHUE 3aeMILKKA B OyAyILeM 1 OLIEHUTb HCTOYHUKU
NOTalleHNs KpeauTa.

Bonpocbl Ana caMOKOHTpONSA
1. B ueM COCTOMT CyTb KaXKAOr0 M3 TPEX CIOCOOOB ONpENENEHUs] YPOBHs
KPEXUTOCIIOCOOHOCTH 3aeMIIUKa?
2. Kakue UCTOYHHMKM HHGbOpPMALMHU CleAyeT UCIOIb30BaTh B IpoLuecce
OLIEHKHM KPEAUTOCIOCOOHOCTH CCyAONOoIydaTenei?
3. PackpoiiTe conepxxaHue MOLENU MpeACKa3aHUs MJIaTeXeCIoCOOHOCTH
Ha ocHoBe KoadduuueHTa Z.
4. Tlepeunciure OCHOBHbIE HENOCTATKH, KOTOPblE CBOHCTBEHHBI METOAU-
KaM, UCIOJIb3YEMbIM [IJIsl PACY€eTa KPeAUTOCIOCOOHOCTH 3a€MIIMKA.
B yeM BbIpaxkaeTcsi B3aUMOCBSI3b II0Ka3aTesiel TMKBUAHOCTH U A€JI0BOH
AKTUBHOCTH NPEANPUSITHUS?
KakoBo cozepxkaHue ¥ onTUMaJbHOE 3HaueHUe KoadduumenTa nese-
pexxa?
7. HazoBuTe nokasareyy, KOTOpble 6aHKM UCIOIBb3YIOT A7 aHAJIN3a MPU-
ObLILHOCTH TPEATPUSTHS.
8. B yeM cocToUT CyTh KOCBEHHOTO U IIPSIMOTO METOZIOB pacyeTa AeHEeXHO-
IO NoTOKa?

@
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2.3
BHEWHUWUE UCTOYHUKU UHOOPMALIUN
O KPEQAUTOCNMOCOBHOCTU 3AEMLLIUKA
N3yune maTepuansl AaHHOro naparpada, Bbl y3HaeTe:

Kakue BHELHUe UCTOYHMKN MHDOPMALIKM UCMONL3YIOTC B MEXAYHapOAHOMR
npakTVKe ANa onpeaeneHus KpeanTocnoco6HOCTN NPeanpUsATUiA;

KaK opraHu3oBaHa UeHTpanu3osaHHas cuctema MHOOPMAaLMOHHOMO
obecneyeHnss B MEXAYHapOAHOM U OTEYECTBEHHON NPaKTUKe;

B YeM COCTOAT 3a4a4u U PONb PEATUHIOBLIX areHTCTB B NHPOPMALIMOHHOM
obecneyeHuy;

KaK B MMPOBOW NPaKTUKe OpraHM3oBaHa AesATeNbLHOCTb KPEeAUTHLIX 610po;

4YTO CAEPXMUBAET Pa3BUTHE BHELIHMX UCTOYHUKOB MHOPMaLMK
0 Kpeautocnoco6HOCTH 3aeMiumka B Poccuum.

B HacTosIIee BpEMs COTJIaCHO MMPOBOI GaHKOBCKOI NMPAKTUKE TPH
OLIEHKE KPEAUTOCIOCOOHOCTH 32€MIUKA YYUTHIBAETCSI HE TOJIBKO UHGOP-
Manus, HoJTy4YeHHas U3 BHYTPEHHUX MCTOYHUKOB, HO U JaHHbIE BHEUIHUX
HUCTOYHUKOB. K TakUM HUCTOYHMKAM ClielyeT OTHOCUTB:

¥ [IeHTPAJIN30BAaHHYIO PErHCTPALUIO KPEAUTOB;

B [IEHTPaIM30BaHHYIO 6a3y NaHHBIX OTYETHOCTH;

® KpeIUTHbIE areHTCTBA;

® KpeauTHsle 6ropo.

2.3.1. LUleHTpanu3oBaHHasa cuctema nHpOpMaLMOHHOro

oGecneyeHus

[lentpanusoBannas perucrpauus kpeautos, [IPK (Central Credit
registers, CCR), 1 neHtpanu3oBaHHas 6a3a AaHHbIX oTyeTHOCTH, [IBIO
(Central financial statements database, CFSD), — 3T0 cBoeoGpa3Hblii B1A
YCJIyT, TIPE0CTABSAEMBIX €BPONEHCKUMY LIEHTPATbHBIMUA GaHKaMU CaMo-
CTOSITEJIbHO JIUOO COBMECTHO C GaHKOBCKUM CEKTOPOM, SIBJIIOIMMCS OCHOB-
HBIM moTpebuTesieM Takoil MHpOpManuU. AHAIN3 HEHTPAIU30BAHHBIX
cucrem c6opa uHboOpManuy, NpoBeaeHHbIN paboyeit rpynmoii Basenbcko-
IO KOMHMTETA B TaKHUX €BPOIEHCKUX CTpaHax, kak ABctpusi, Benbrus, Opan-
uus, lepmanus, Utamus, Iopryranus, Ucnanus, CLIA, nossossiet cdop-
MyJIMPOBaTh OCHOBHBIE OOIHe YePTHI (DYHKIIMOHUPOBAHHUS 3TUX CHUCTEM.

OcHOBHas NPEANOCHIIKA CO3JaHMUs eHTPAJIN30BaHHBIX CHUCTEM 3a-
KJIIOYaeTcsi B HeOOXOAMMOCTH aHaIN3a KPEAUTOCIIOCOOHOCTH TpeATpHsi-
THI1 IPH TaKO#1 ollepanyy [IEHTPaIbHOTo 6aHKa, Kak yueT Bekceneid. Ha mpo-
TSIXKEHUU MHOTHX JIET LeHTPaJibHble GaHKN HAKATINBAIY U aHATU3UPOBAIN
¢uHaHCOBYI0 MHGOPMAIHUIO O MPEANPUATHAX, IMUTHDPYIOLUINX BEKCEIS, IS
OLIEHKH BO3MOXKHOCTH NpPOBeleHUs yueTHBIX onepauuil. IlosgHee k Takoii
uHbOopManyy ObIIM SONMYIIEHBl U KOMMepYecKue GaHKH.
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IlenTpanu3oBanHbie cCUCTEMbI (DYHKIIMOHUPYIOT 110 HAIIMOHATIBHOMY
NPU3HAKY, TPAKTHYECKH! MOHOMOJIN3UPYsI PIHOK OTAENbHO B35ATOM CTpa-
Hbl. [IpenocraBnenune nudopmanuu B IIPK (1 B HEeKoTopbIx cTpaHax
B IIB/10) HOCUT 06sA3aTe IbHBII XapaKTep, 3aKpelJIeHHbI Ha 3aKOHOIa-
TesbHOM ypoBHe. OCHOBHOE OT/IMYME TaKMx cuctem cbopa nHdopManum
OT PEITHHIOBBIX areHTCTB COCTOUT B TOM, UTO NMOCJIEJHUE HCIOJb3YIOT
“HOpPMaNUIO, NPEJOCTABJSIEMYIO0 HEMOCPEACTBEHHO 3aeMIMKaMH,
B TO BpeMsl KaKk MHGOpPMaIUsl B EHTPAIN30BaHHbIE CCTEMBI MOCTYNAET
1160 OT KPEAUTOPOB, 160 U3 061enoCTyNHBIX (My6IMYHBIX) UCTOYHH-
koB. [estenpnocts IIPK u IB/]0, kak npaBuo, He mpecienyeT LeIu
U3BJledeHus1 IPUOBLIH, U TIJIaTa 32 JOCTYN K UCTOYHHMKAM MHMOpManuu
HeoOXOMMa JIMLIb JIST HOKPBITUS ONEPAI[IOHHBIX. U3/IEPXKEK.

Ilns cbopa unbopManuy 0ObIYHO UCIIOIBb3Y€ETCsI Pa3BETBIEHHAS CETh
TEPPUTOPUANBHBIX OTAEJIEHUI eHTpalbHbIX 6aHKoB. OCHOBHOI BUI
uHbOpMalM — KpeAUTHbIe onepanuy U (DUHAHCOBBIE OTYEThl OPraHM3a-
uuit. B psize ctpan cobupaercst nuHbopMaIMs 0 KPEAUTHBIX CAEJKaX C Opra-
HaMu BJACcTU (TIIPaBUTENbCTBO, PETUOHANBHBIE CYOBEKTHI, MyHHUIIMIIAIN-
TETHI ).

IlenTpannaoBanHas peructpanus kpeauros. I[PK Biuiouaer B cebst
c6op, 06paboTKy, aHa/IM3 ¥ TpeNoCcTaBIeHre UHGOPMAlMK O KPEIUTHBIX
caenkax, coBepiaeMbix 6ankamu. CobctBennocts Ha I[PK 3akpensiena
3a IEHTPaTbHLIMU GaHKaMH, KOTOPblE U OCYIIECTBJSIOT yNpaBJeHHe
nHbopManrei. ITa cucTeMa CyueCcTBYeT AOCTaToyHO gojro (Bo DpaH-
muu — ¢ 1946 r., B Ucnanuu — ¢ 1963 r., B Utanuu — ¢ 1967 r.). OcHoB-
Has uenp [IPK 3akioyaercs B yayunieHHU Npo3payHOCTH KPELUTHBIX
omepanvii 1 yMeHbUIEHUN KPDEIUTHBIX pUCKOB. [IpuHuMas Bo BHHUMa-
HUE HEOOXOMUMOCTh TECHOU MHGOPMAIMOHHON paboThl EHTPAJBHOIO
6aHKa ¢ KOMMepYeCKMMHU GaHKaMU, B eBPONENCKUX CTpaHax ObLIH IpU-
HSTH COOTBETCTBYIOLIME 3aKOHOJATEIbHbIE AKThI, 0OSI3bIBAOIINE IIEHT-
pasnbHble GaHKHM co6UpaTh ¥ 06pabaThiBaTh HHGOPMALKIO O KPEAUTHBIX
crenkax B 6ankoBckoii coepe. Tak, nestensrocts LIPK B lepmanuu pery-
Jaupyercss 3akOHOM o 6aHKOBCKoil restensrocty (Banking Act). IToso-
xeHue 06 obpasosanuu L[PK B Benbruu B 1967 r. Hamio nanbHelmee
oTpaxeHue B 3akoHe 0 6aHKoBCKOM Hax3ope (Banking Supervision Law)
1993 r. Yxa3 Komurera no xpenuty u cbepexenussm (Committee for
Credit and Savings) B 1964 r. monoxun Havano pestenbHoctu LIPK
B Urtanuu.

Ocnosnas nndopmanus IIPK BkiroyaeT B ce6s1 HANMEHOBAHHUE 3aEM-
UIMKA, €ro UIEHTU(PUKAIUOHHBIA HOMED, IOPUANYECKUI apec, OTPaCb
U CYLIHOCTb KPEIUTHOM caesaky (CyMMa KpeauTa, Cpok u T.4.). CTpyKTypa
uH(pOpManuy 0 32eMIIMKaX OTpaKeHa B Tabu. 2.12.
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Tabnuua 2.12
Crpyxrypa undopmaium o 3aeMiukax, cogepxauiancs 8 LIPK

Mokasa- | Asctpus | Benbrus | ®paHuus |fepmanna | Utanua | Nopryra- |Ucnanusa

Tens nmsa
Yucno
3aeMuum-
KOB, UHPOP-
mauus
0 KOTOpPbIX
COAEpPXUT-
cas UPK 95000 425000 600000 270000 1600000 3400000 10000000
MNpeanpu-
aTus X X X X X X X
Kpeaut- X
Hble opra- (Tonbko
HU3auuun X X WHOCTpaH- X X X X
Hbie
locynap- X
CTBEHHbIE (Tonbko
opraHb! X X WHOCTpPaH- X X X X
Hble
JAomauw-
HWe X03aMn-
cTBa X X X
Ton-meHe-
nxepbl
6aHKoB X

Hcemounux: Credit ratings and complementary sources of credit quality information
(Basenbckuit KomuteT no 6aHKoBCKOMY Haaszopy ). Aeryct 2000. C. 78. I1o saHHBIM 3TOTO Xe
HCTOYHHKA cocTaBsieHsl Tabu. 2.13, 2.15 u 2.16.

Vndopmanus mo KpeAUTHBIM PHUCKaM U OTNEpaIusaM B paspe3e 3aeM-
WIMKOB cOOMPAETCsi Ha PeryJsipHOM (€XeMeCsIYHOM/eXeKBapTaJbHOM)
ocuose (Ta6.1. 2.13). [TommMo nubOPMALIMK OTHOCUTEIBHO HENOCPEICTBEH-
HO KPEAUTHBIX ONepaluii pasjinyHble CTPaHbl COOUPAIOT I0TOTHUTEIBHYIO
uH(pOpManMIo Mo GaHKOBCKUM rapaHTUAM, KPEAUTHBIM AEPUBATUBAM, 38710~
raMm, (paktam 6ankporcra. Haubosee pa3suras cucrema cyuectsyer B Lep-
MaHHH, TZA€ COTJIACHO NMOCTEAHNM U3MEHEHHSIM B 3aKoHe 0 GAHKOBCKOMA
NESITENIBHOCTH 00513aTeIbHO NPENOCTaBieHre HHGOPMALMK faXe 10 ome-
palLusAM UHBECTUIIMOHHBIX KOMNaHUil. JIN3MHIOBble KOMIIAHUK HaNpaBJisi-
10T HH(popMaMio no cBoeit gesirenpHocTH B LLIPK, TosbKO ecu oHu s1BIsI-
10TCS JOYEPHUMHU NPEANPUSITUSIMU KoMMepueckux 6ankos. Kpome Toro,
B LIPK I'epmanuu BJIo4aroTCs onepauyy MEeCTHBIX OTAe/IeHHH HHOCTpaH-
HbIX 6AaHKOB U CTPAaXOBBIX KOMIIAaHHH.
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Ta6bnuua 2.13

Uudopmauus, npepocrasnsemas 8 LLPK,
U NepUuoOAUYHOCTb ee NpeAoCTaB/IeHUs

Mokaza- | Asctpusa | Benbrua | ®paHuusa| lepmanusal Utanus Moptyra-| UcnaHusa
Tens nna

Kpeantsi Mecsay Ksaptan Mecsau Ksaptan Mecauy Mecsy Mecsu

Kpeaut- Mecsy Mecsu Mecsu, Mecsau Mecsu
Hbie
NNHKU
lapaHTuun Mecsuy Mecsu
BblAaHHbIE
FapanTumn Mecsy Mecsy
noNy4eH-
Hble
Jepwsa- Mecsau Mecsy KsapTtan
TMBbI
JAononxn- BaHnkpoT- BaHkpot- bBaHkpot- [pocpo-
TenbHas CTBO CTBO, pei- CTBO, UNO- YEHHbIe
nHdpopma- TUHr OaH- TeyHbie KpeauThbi
uusa ka ®paH- ccyabl
uu1m, npo-
CpOYeH-
Has 3anon-
XEHHOCTb
no nnare-
xam

OueBunzHo, 4To cH6op nHPOpMaNKHK 10 HAHKOBCKUM OINEPALHSIM TIPEe/-
NpUSITUN IpefcTaBisieT coO0M CIOXKHBIN U TpyroeMkuil mpouecc. IToato-
My B GOJIBIIMHCTBE CTpaH, KpoMe IlopTyranuu, cymecTByeT HUXKHUAN
KOJIN4YeCTBEHHBI NTOPOT, BbIPAXKEHHBII B MECTHOH BaJIIOTE, 10 CYMMe cZeJl-
K1 (COOTBETCTBYIOLIVE JaHHbIE B eBpO npuBeneHsl B Tabi. 2.14). Cpennee
3HayeHHe Takoro nopora cocrasnaser 300 000 espo.

Ta6bnuua 2.14
Moxasarenb HUXKHero nopora CyMmmsl caenkum

MNokasa-| Asctpusa | Benbrus | ®paHuus| lepmanual WUranus | Noptyra- | Ucnanua
Tens nua

3HayeHune

HUXHEro

nopora,

eBpo 363364 24789 76225 1533876 77469 — 6010

Basa nannbix I{PK oxBaThIBaeT 3HaYUTEIbHYIO YaCTh KPEAUTHBIX OIlE-
paiuiit KoMMepueckux GaHKOB eBpomneickux cTpad. HakonienHas rogamu
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MH(OpPMaNUs I103BOJISIET Y3HATh JOCTOBEPHYIO KPEAUTHYIO HCTOPHUIO 33€M-
IVKA B C)KATble CPOKU O€3 CYIEeCTBEHHBIX JOTIOJHUTENBHBIX MATEPUATIbHBIX
Y BPEMEHHBIX PacXOJOB.

IenTpanusoBannas 6asa xanubix otyetHoctH, IIBJIO. Dunanco-
Basi OTYETHOCTh MPEANPUSITUI SIBISIETCS OOLIEAOCTYIHBIM JOKYMEHTOM,
nyOJIMKYEMBIM U1 BCEOOIETO O3HAKOMIIEHUS! (TEPMUH «(pUHAHCOBas OT-
YEeTHOCTb» MCIOJIb3YeTCsl Ha 3amane ¥ UMeeT TO Xe 3HadeHHue, 4To «Oyx-
rajTepcKasi OTYETHOCTh» B Poccuy, fajiee o TEKCTY 3TU MOHSITHS UCITOJIb-
3yI0TCs1 Kak CUHOHUMBI). COop, 06paboTKa ¥ aHaNN3 OTYETHOCTH MOTYT
OCYILECTBJISITHCS JII000I OpraHu3anueil, He3aBUCHUMO OT NPABOBOTO CTaTy-
ca. [ToatoMy nentpanbHble 6aHKM He 0612aI0T MOHOIIOJIMEN 10 yrpaBie-
Huto LIB/1O. B HexoTopeIx cTpaHax OHM KOHKYPHUPYIOT C YaCTHBIMU KOM-
NaHUSIMH, CIIEHUAIN3UPYOIIUMUCS Ha TPENOCTaBIeHNH HHPOPMAIHOHHBIX
ycayr. B ornnuue ot 1IPK, rae nmeer mecto c6op oTHOCHTENBHO HEGOIb-
mworo o6reMa UH(pOPMALNH, aKKYMYJIMPYEMOH MCKIIOYUTENHHO GAaHKOB-
CKUM CEKTOpPOM, MH(MOPMalUs N0 OYXrajJTepPCKON OTYETHOCTH MOCTYHAET
B UB/1O 13 coTeH UCTOYHUKOB — NPEeANPUSITUN Pa3IUYHBIX OTPACIE KO-
HOMUKH. B 3TOM ciyuae cylecTBEHHO BO3pacTalT pacxoisl Mo cb6opy
Y yrpaBJieHnI0 HHGOPMaIMOHHON 62301 NaHHBIX.

HecMoTps1 Ha HEKOTOpBIE OTJINYHUS B TEXHOIOTHUsIX cbopa u 06paboT-
Ky uH(popManuy, B 6OJBIIMHCTBE €BPONENCKUX CTPaH LEeHTpaibHble HaH-
KU BEAYT COOCTBEHHBIE 6a3bl JaHHBIX 10 OTYETHOCTH MPENTIPUATHH U Opra-
Husauuid. Vckinouyenuem sBasiercss Mranus, rae Llentpansubiii 6aHK
Wtanuu u Accoumanuus utanbanckux 6ankos (Italian Banking Association)
06pa3oBasu COBMECTHOE TpEANpHATHE B Lessax ¢opmupoBanus [IB0.
HesaBucumble peHITUHTOBbIE areHTCTBA U TOPTOBbIE MaJIaThl TAKXKE 3aHU-
MAIOTCS1 aHAJIOTUYHOTO POZIA YCIYTaMH, COCTaBJISIsl KOHKYPEHIUIO IEHT PaJlb-
HbiM 6ankam. Tak, Dun & Bradstreet umeeT oTaesieHUss B KaXa0# eBpo-
NEeNCKOM CTpaHe M 3aHUMaeT 3HAYUTEJbHYIO Z0JI0 pbIHKA. BoJee Toro,
Bo Mpannuu Dun & Bradstreet konkypupyer He TosbKo ¢ Bankom MPpan-
1M, HO U ¢ Takumu opranusauusimMu, kak COFACE-SCRL (6a3a gaHHBIX
conepxuT 15 mun otyeroB) 1 ORT (20 miH oTyeroB).

OcHosHyto yacth uHdopmanuu IIB/1O cocraBasior puHaHCOBBIE
oTyeTsl npeanpuAtuit. OHu 3aHOCATCA B 6a3y MaHHbBIX MO0 MO CTAHAAPTH-
3UpOBaHHOM (bopMe, 1160 B COOTBETCTBHY C OCHOBHBIMU NPaBUIaMH Oyx-
TAITEPCKOTO y4yeTa Toil miau uHoi crpaHsl. [louck npennpustus ocyuue-
CTBJISIETCS MO UAEHTU(PHKALNOHHOMY HOMEDPY, HAUMEHOBAHHUIO WU
oTpacyieBoMy npu3Haky. B 6onbuacTBe ciy4aeB nanusie 1IB1O moryT
ObITH conmocTaBuMbI ¢ uHGpopManue, cogepxaueiics B LIPK.

Ipu ananuse ¢popmuposanus IIB/1O nabaronaercs addext 20 : 80,
cornacHo KotopoMy 6osbmrast yacts BBIT hopmupyetcs: He3HauuTEMbHOMN
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JoJiel CPeIHUX Y KPYNHBIX npeanpusatuit. [loaToMy ueHTpanbHbie 6aHKH,
KaK NpaBuJIo, He COOUPAOT MHGOPMALMIO 110 NPEANPUSTHSIM MaJIOro 6u3-
Heca.

Dpannysckas [IB/10 — FIBEN (Fichier Bancaire des Entreprises) —
OXBaThIBaeT CYLIECTBEHHYIO YacTh HAI[MOHAJBHBIX KoMmaHuil. CorsacHo
nannbiM DpaHiry3ckoro HauroHaabHOro HHCTUTYTa cratuctuku (INSEE)
B CTpaHe 3aperucTpupoBaHo okoo 2,1 min npeanpustuit. Heobxoaumocts
TpeoCTaBjeHNs MU (DUHAHCOBOU OTYETHOCTH B HAJIOTOBble MHCHEKLHUU
3aKperjieHa 3aKOHOM. B 1ensix Hanmoroo60xeH st IpeanpUsTUs pa3buThl
Ha ABe Tpynmnbl: 1,7 MJIH NpeanpusTHi 3aHMMAIOTCSI KOMMePYeCcKoi nest-
TesbHOCTbI0 U 400 ThiC. — HEKOMMepUecKoit; 64% npeanpusATHii, moayya-
IOLIMX TPUOBLIb OT KOMMEPYECKOM AeSITEIbHOCTH, IIPEJOCTABISIIOT OTYET-
HOCTb IO yNIpOLIeHHO# ¢opMe, B TO BpeMst Kak octaBiunecs: 640 Thic.
NPEANPUSTHI COCTAaBJIAIOT JeTalu3UpOBaHHble oTYeThl. FIMEHHO Ha 3TH
NPEANPUATUA NPUXOAUTCS bosbias yacts BBIT u ccyaHoit 3a10/KeHHO-
cru 6aHkosckoMmy cektopy. FIBEN cobupaer nHGOpMAIHIO 10 IPeanpusi-
THUSAM € ToZI0BBIM 06opoToM Gostee 760 000 espo. B atoit LIB/]O coxepxurcs
nHpopMauus 1o ' /; npeAnpusTHH, IPeJOCTaBASIOMNX JeTaIM3POBAaHHbIE
(puHaHCOBbIE OTYETHI, YTO cocTaBJsieT 90% CyMMBbI CCYTHOM 3a0/KEHHO-
cT¥ (PpaHUY3CKUX MPEATIPUATHI.

CooTBETCTBYIOIIME JaHHbIE PUBeNEHb B Tabm. 2.135.

Tabnuuya 2.15
UBAO0 BaHka PpaHuun

0O60poT, MAH % ot obwero % oT obuien % ot obuero OTpaxeHue
¢dpaHkoB* Konuyecrsa CYMMbI 3300N- KonuyecTaa B FIBEN
npeanpuaTUin XEHHOCTHN 3aHATBIX
<5 62,8 9,5 12,4 He oTtpaxaiorcsa
5—100 34,5 27,2 39,6 OTtpaxatorca
100—250 1,7 13,6 11,0 OTtpaxatorcsa
> 250 1,0 49,7 37,0 OTpaxatotcs

Wroro no npen-
NPUATUAM, BXO-
paumm B FIBEN 37,2 90,5 87,6

* [{aHHble, TNOoJly4Y€HHbI€ /10 BBEAEHHSA €BPO.

OrpacyieBoii aHaJN3 JaHHBIX N0 NMPEANPHUATHIM, OTYETHOCTh KOTO-
pobix copepxxurca B IIBJO Banka DpaHuuu, CBUAETENLCTBYET O TOM, YTO
HaubOIbILYIO JOJIIO 32aHUMAIOT IPOMBIILJIEHHBIE U TOPTOBbIE NIPEANPUATHS

(tabsn. 2.16).
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Tabnuua 2.16

Aenexune no orpacnsm npeanpuaTmi,
OTYETHOCTb KOTOPbIX conepxutcs B LIBJ10 Banka ®paHuumn

LBAO0 Baxka ®paHumm (FIBEN) —[ OTpacneBoe penexune, %
MpOoMbIWNEHHOCTL 28
Toproens : 36
CTponTenscTBo 1
TpancnopT 5
Ycnyrn : 20

B0 cobupaer nndopmauuio B TeueHue Goee yeM 25 JeT ¥ coep-
JKHUT He TOJIbKO HHANBU/IYaJIbHbIE OTYETHI IPEATIPUSTHUH, HO U KOHCOJUIH-
POBaHHYIO OTYETHOCTb.

B Tepmanun IIB/JO Bynnecbanka exeroqHo Ha MPOTSIKEHHUH 3TOTO
nepuozna nomnosnsiercst 70 000 oTyeToB, 4YTO B KOJTMYECTBEHHOM BBIpaXe-
HHUM COCTaBJIsieT puMepHO 60% 060poTa HEMEUKUX NMPEANpUATHIL. 3Ha-
YUTEJIbHAS [I0JI51 OTYETOB PHUXOAUTCS HA KPYTHbIE MPEAT PUSITHS POMBIIL-
neHHoctu. B ornuume ot FIBEN ocHOBHBIM KpuTepueMm 3aHeCeHU:
otyeTHocTu npeanpustus B [IBJ1O sBnsAoOTCA He NOKa3aTeau rOAOBOTO
o6opoTa, Ho TpeGoBanus ByHnécbanka no onepaunam peprHaHCUPOBaHYs,
a UIMEHHO BEJMYMHA CCYAHOM 3a0KEHHOCTH U 3aJI0Ta.

MNepras [IBJO Wcnanuwn, koTopas 6pu1a obpasosana B 1983 r. CBA
(Central de Balances Annual), Bkitouaet B cebst 8000 reTann3npoBaHHBIX
(pMHAHCOBBIX OTYETOB KPYIHBIX MpPEANPUSITHIH, HA KOTOpbIE IPUXOIUTCS
okoso 36% cymmapHOro HaiuoHanabHOro obopora. Vinbopmauus o6HOB-
nsietcst exeronHo. Kpome Toro, 6asa JaHHBIX COLEPKUT JOMOTHUTENbHBIN
BUa MHMOpMAUUN — OTYET O ABMXEHUM AeHexHbX cpeacts (Cash flow
analysis). [lononnutenbHas 6asa ganabix (Central de balances Trimestral)
¢yukuuonupyet ¢ 1993 r. Ita uHGOPMaLUsT UMEET YIPOILEHHbIH Xapak-
Tep U OCHOBAaHA HA €XEKBAPTAJIbHBIX OTYETAX O MPHUOBLIAX U YOBITKAX
1000 xpymHeiiiux opraHusauuii. [l oxBaTa NpeanpusiTUi CpeIHEro
u masoro 6usneca Bank cnanuu Ha npotsixenuu 10 €T ycneurso corpya-
HHUYaeT C HAal[MOHAJIbHOI TOProBO-NPOMBIIIEHHOH NasiaToi, Biajeoleil
undopmanueit no 300 000 npeanpuaTuil.

B cBs3u ¢ pasButuem EBponeiickoro Comwo3sa dopmupyores nonos-
HUTeNbHbIE TpeboBauus K coctaBy undopmanuu [[BJ0. EBponeiickuit
komureT 1o L[B/JO 6bi1 copmuposan B 1985 r. u Hayan paboTy no ¢op-
MUPOBaHHIO CBOAHOM eBporeiickoil 6a3bl nanHbIXx — BACH. B HacTosiiiee
Bpemsi BACH conepxuT oTueTHOCTD 1O npeanpustusMm 13 crpaH, cdop-
MUPOBAHHYIO 110 €AUHBIM CTAaHAApTaM OYXraJTepCKOro yvera.
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Nudopmauus nocrynaer B IIB/1O no nBym KaHamaM: OT npeanpusi-
THH, NyOJUKYIOIUX OTYETHOCTb, U Y€Pe3 OPraHU3alUH, ClENHATU3UPY-
fonvecs: Ha cbope puHaHcoBoi undopmanuu. Tak, Bynnecbank u Hauo-
HaJIbHBIM 6aHK ABCTpUH COOMPAIOT (DMHAHCOBYIO OTYETHOCTD NPEAIPUATHI
Ha 06s13aTeJIbHOM OCHOBE B TOM CJIyyae, KOraa KoMMepyecKue OaHKH yyu-
TBHIBAIOT BEKCEJIS NMPEANPHUATHI UIIH 3aKJTIOYAIOT C HUMH JJOTOBOPHI 3aJ10Ta.
B aToM ciiyvae neHTpanbHbIH GaHK IPOBOAUT pepMHAHCHPOBAHHE TOJIBKO
NPH yCJIOBUH IpenocTaBienus: oryerHocty B IIB/1O, koTopast B nasibHeii-
meM o6pabaThiBa€TCA M aHATU3UPYETCS CNENMATIbHBIM IeNapTaMEHTOM.
st pactinpenns 6a3bl JaHHBIX HANIAKEHBI TECHDIE CBSI3H C IPEATIPUSTUAMHU
no cbopy undopmanuu o MaioM U cpenHeM 6usnece. Bauk Mpanuun
u Hauvonaneueit 6auk Benbrun nosyyaoT GrHAHCOBBIE OTYETHI HETO-
cpeacTBeHHO OT npeanpusitTuit. Bo OpaHnuu UCNoab3yeTcsi TEPPUTOPH-
anbHas cetb Banka @panuuu, HacuuThiBaoouas 211 oTaenexuit, 4To No3-
BOJISIET HE TOJIbKO YCTAHOBHUTb B3aUMOAEHCTBHE C NMpPEANDPUSTUEM,
HO Y YYUTHIBATH MECTHbIE OCOOEHHOCTH BeleHUsi Gu3Heca. AHANIN3 OTYET-
HOCTH BBINIOJIHSETCS HA MECTax, B TO BpeMs kak Bank DpaHuuu ycraHas-
JIMBAET METO0JIOTHYECKUE OCHOBBI cOopa 1 06paboTKU NHPOpMaIKH.

Banku Utanun u McnaHuu neserupoBasy MOJTHOMOYHUS 1O COOpPY
“HOOPMAILUH COBMECTHOMY HPEATPUSITHIO U COOTBETCTBEHHO HE3aBHUCHU-
Mo# opranusanuu, obsanamoueii Heo6X0AMMBIM 060pyIOBaHUEM U TPO-
rpaMMHBIMM CpeACTBaMu. Takum 0Opa3oM, COTPYAHMKH yKa3aHHBIX OaH-
KOB CIELUAN3UPYIOTCS NCKJIIOYMTENBHO Ha aHaIn3e cOOpaHHOM MHGbOP-
Malum.

OcHoBHas 4acTh nHGOpMaUNK cOOUpPAETCs B 3JEKTPOHHOM BHIE
U NepefiaeTcs MO KaHajlaM AUCTAaHLMOHHOM CBSI3U. JTO MO3BOJISIET YMEHb-
IIUTh PACXObI M0 COOPY U XpaHEHUIO MHGOPMALUY, & TAKXKE YBETUYUTh
CKOpOCTb TIOJIy4eHHsI HEOOXOAMMBIX OTYETOB. B KayecTBe BHIXOAHOMU
HHGOpMAaLMK MOTYT BBICTYIIATh He TOJIbKO (DMHAHCOBBIE OTYETHI, HO U peii-
THHTU KPEIUTOCIIOCOOHOCTH 32€MINUKOB, PACCYUTAHHBIE 10 METOAMKAM
HEeHTpalbHbIX GAaHKOB.

I'naBubiMu mosb3oBatensiMu LIB1O ABAAIOTCS LeHTpaibHbie OAaHKH.
Ha nporsixkeHnr MHOTHX JIET OHU OLEHUBAIOT KPEIUTOCIOCOOHOCTh 3aeM-
IIKMKOB NIPU yYeTe BeKcesieil U NPOBeAeHNN HHBIX MEPONIPUATHI IO pedu-
HaHcupoBaHuio. Takoe ucnonb3oBanue LIB/1O nepBocrenenHo B Iepma-
HUU U ABCTpMH, Ille UeHTPaJbHble OaHKKU He 06/1afal0T HAaA30PHBIMU
MOJTHOMOYMSIMU Haj GaHKOBCKO#M crcTemoil. OpraHbl 6aHKOBCKOTO HaA30-
pa Taxxe umeroT goctyn K IIB/IO B uensx ocyuectinenus ananusa b6aH-
KOBCKOW ZiesiTebHOCTH. LleHTpasibHble GaHKY €BPOTIERCKUX CTPaH TOXE MC-
noap3yoT UBJO ans MUKpO- U1 MaKpO3KOHOMHYECKOrO aHaIU3a,
BbISIBJIEHUSI OTPACJIEBbIX TEHAECHIWI Pa3BUTHSI NPEANPUSATHIA.
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KomMepueckue 6aHKM Takxe Mcnonb3yoT uadopmanuio [[BJO
B cobGcTBeHHDbIX nensx. [Tonbopka HHUHAHCOBBIX OTYETOB, COAEPKANIAACS
B LIB/1O, no3BossieT onepupoBaTh HAZEKHOMH, TPOBepEHHON HUH(pOpMaIu-
ei1, cobpaHHOIi 3a IOCTAaTOYHOE JJIsI aHaJIM3a KOJM4YecTBO JeT. KpeautHbiit
PEUTHHT NMpPeANpPUATHS, TIPUCBANBAEMbII EHTPAJbHBIM OGAHKOM, CIIYKUT
CBOeOOPa3HbIM OPUEHTHPOM U IIEPBOHAYAIBHBIM 3TAllOM IPH COOCTBEHHOI
OlleHKe KPEAUTOCIIOCOOHOCTH 3a€eMILKKA.

Tpetuil Tun mosb3oBaTesedl LEeHTPaJIU30BaHHBIX cUcTeM cbopa
uHbopManyu — MPEANPUATHS, KOTOPble HMEIOT BO3MOXKHOCTD Npuberarsb
K JONOJIHUTEJIbHBIM YCJIyraM LEHTPAJIbHOro 6aHKa, a UMEHHO K aHAJIU3Y
(punaHCcOBBIX K03 UINEHTOB NPEANPHUSITHS, PETPOCIIEKTUBHOM BBIOOPKE,
KOHCYJIBTALIMOHHBIM YCJIyraM, a TakXe K BbIPabOTKe peKOMeHIauuii
N0 AabHeleMy BeleHUI0 GU3Heca.

2.3.2. Ponb peNTUHIroBbIX areHTCTB

B UHPOPMaLMOHHOM oGecneveHun

3HaYUTENbHOE YHUCIIO PEUTHHTOBBIX areHTCTB NPEACTaBISIOT COOOM
J0YepHUe NMPEANPUATHSA KPYMHbIX KOMIaHUMN. JleATeIbHOCTb PEUTHHTOBBIX
areHTCTB pUOOPeTaeT HOBbIl 9KOHOMUYECKUI CMBICI B CBSI3U C TpebOBa-
HusiMu Basenbckoro koMuTeTa B 061aCTH ZOCTATOYHOCTH KanuTtana. [loss-
JiIeHl€e DENTHHTOBBIX areHTCTB M COOTBETCTBEHHO KPEAUTHBIX DEHTHHIOB
KaK OCHOBHOTO NPOJYKTa AESTEIbHOCTH areHTCTBAa NPUXOAUTCS Ha OUH
U3 TSXKeJNbIX eproAoB 3koHoMuyeckoit ucropuu CIIIA — cepenuny XIX B.
310 6bLIO BpeMst okoHYaHus IpaxknaHckoii Boitael (1861—1865), 6ypHoro
ocBoeHMs1 3amnajia, BOCCTaHOBJ/IEHUs pa3pylleHHol skonoMukH IOra. Ocgo-
eHye 3anaza npeBpaTUIO CTPOUTENBCTBO U IKCILTyaTaIUIO XeJIe3HBIX I0POT
€e[Ba JIM HE B CaMblii IOXOJHBIH 1 BMECTe C TeM CaMblif KDUMHUHAIbHBIH 613-
Hec B cTpaHe. B noroHe 3a cy6cuausmu u3 dhenepaibHOro G10KeTa xKees-
HOZIOPOXKHbIE MarHaThl MMyCKAJINCh HA OTYasiHHbIEe TPIOKU U dambcuduka-
ruio. VimenHo B 310 BpeMsi Tenpu I1yp, ubst bamMunus teneps NpucyTCTBYET
B Ha3BaHWU OJHOTO W3 JIMIEPOB MEXAYHAPOAHOTO DEMTHHIOBOro OGu3He-
ca — arentctBa «Standard & Poor’s», Hauas ny61MKOBaTh CBOM HE3aBUCH-
MBbl€ aHAJIUTHYEeCKHUe MCCIeOBaHUsA Xele3HOJOPOXKHBIX KOMIIAaHUH, YTO
CTaJIO MPOJIOTOM K Hayasly MPHCBOEHHUSI COBPEMEHHOTO KPEIUTHOTrO pei-
TuHra. [lebunur goBepus NOPOIUJ CIPOC HAa HE3aBUCUMYIO 3KCIEPTHU3Y
Y HEMOAKYMHYy0 penyTtanuio. C Tex IOp OHU CTaIX TOBAPOM, COMYTCTBY-
1o1M J1t060ii (PUHAHCOBOI CeNKe, ZOTOBO# onepaiuy. Pasmyne mexay
KPEeIUTHBIM PEHTHHIOM KaK MHEHHUEM U NPOCTBIM OMKCaHUeM HUHAHCOBO-
9KOHOMHUYECKUX XapaKTEPUCTUK TOM WJIM MHON KOMNaHUM uMeeT QyHAa-
MEHTaJIbHBIH XapaKTep W NPUBOAUT Hac K GOPMYJIHMPOBAHUIO €lle OJHOTO
Ba)kKHeHI1ero OCHOBaHUS PeIyTallK PeHTHHIOBOTO areHTCTBa — HOPM KOH-
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unenunanvuocty. Best Ta mHbOpManys, KOTopasi IepejaHa MpeANpusi-
THEM PENTUHTOBOMY areHTCTBY ¥ KOTOPYIO MPEANIPUATHE CYUTaeT KOH(pU-
MEHIIUANIBHOM, HE MOXKET 3TUM PEHTHHIOBBIM areHTCTBOM pa3rjlallaThCs,
XOTA ¥ 6bljIa UCTIOJIb30BaHa CaMUM areHTCTBOM /IJisl IPUHSTUS PeLIeHus
06 ypoBHE KPEIUTHOTO pedTHHTa. B 5TOM HET HUYEro yAMBUTEIBHOTO,
MIOCKOJIbKY UMEHHO MHEHHE O KPEIUTOCIOCOOHOCTH, T.€. aHATUTHYECKUN
MPOAYKT, ECTh TOBAp PEUTUHIOBOrO areHTCTBa. HecobmoaeHne HOpM KOH-
buaEeHIMaNbHOCTH TPO3UT PEUTUHTOBOMY areHTCTBY IOTepeil Ou3Heca.
ITosTOoMy pefiTHHrOBOE areHTCTBO MOAMUCHIBAET CIElUalbHble JOTOBODHI
0 KOHOUAEHTMATBHOCTH CO CBOUMM KJIMEHTaMH — 3aKa3YMKaMH PEHTUH-
TOB, 2 TAKXX€ C KAXIbIM U3 CBOMX COTPYIHUKOB.

KpeautHblii pedTUHT 3aeMILKKA BbIpaXkaeT TeKylllee MHEHHE areHT-
cTBa 06 06uIel KpeAuTOCOCOOHOCTH NMPEANPUSATHS, ET0 CIIOCOOHOCTH
Y HaMePeHUU CBOEBPEMEHHO U IOJIHOCTBIO OTBEYATh 110 CBOUM JOJTOBBIM
00s13aTeJIbCTBA [0 MEPE HACTYIJIEHUS! CPOKa IIJIaTeXa ¥ B IOJTOCPOYHON
nepcrnekTuBe. PeTUHIOBBIE areHTCTBA TaKXe 3aHUMAIOTCsl IPUCBOEHHEM
PEUTHHIOB [JOJITOBBIM 0OSI3aTEIbCTBAM 3MUTEHTOB, YTO BbIPA)KAET MHEHUE
0 KPEIUTHOM PHUCKE 110 KOHKPETHBIM JOJITOBBIM 06si3aTebcTBaM (06ura-
LUsM, KpequTaM OaHKOB, 3aiiMaM, IPYTUM (DMHAHCOBBIM HHCTPYMEHTaM),
OIHAKO JaHHBIHA IIPOAYKT AEATENbHOCTH PEATHUHIOBBIX areHTCTB HE SIBJISI-
€TCsl IPEAMETOM PACCMOTPEHUS 3TOM paboThI.

KpenuTHblli peTUHT areHTCTBa — 3TO pe3yJIbTaT CJOXKHOIO U KPO-
HOTJIMBOrO (PMHAHCOBO-3KOHOMMYECKOTO aHAIU3a IPEANPUSATHS, OCHOBaH-
HOTO Ha CIelyajJbHbIX KpUTEPHUAX U npaBuiax. IIpodeccuonanusm axc-
NepPTOB ¥ METOJO0JIOTMYeCKHe IPaBUa, KOTOPbIM OHU CJIEAYIOT, UIPAIOT
Ba)KHEMINYIO pojib B paboTe PeATUHIOBOrO areHTCTBA. AHAJTUTUYECKUI
HHCTPYMEHTapUil PEUTUHIOBOTO aHAJIUTHKA OY€Hb IIMPOK U B 3HAYMTEJIb-
HOH CTerneHu OOLIENPUHSAT: UM ITI0JIb3yIOTCSA SKCIEPThl MHBECTUIUOHHBIX
6aHKOB, aHAMTUTUYECKUE CJIYKObl KOMNaHWH, KOHCAJITUHTOBbIE (DUPMBIL.
JKecTkue npaBua NPUHATHUS PEIIEHHsI O IPUCBOEHHUH TOTO UJIM MHOTO peii-
THUHTa NPEANPUATHUIO, T.€. AITOPUTM (OPMYJIUPOBAHUSI MHEHUS O Kpeau-
TOCHOCOOGHOCTH U €T0 COMEepPXKaHUs, OTINYAIOT PEATHHIOBOE areHTCTBO
OT KOHCQJITUHTOBBIX KOMITAHUH ¥ IPYTUX OPraHU3aIU, IPEJOCTaBISIONINX
aHaJIUTHYecKue MHPOpManuoHHbIe ycayri. VI Bce-Taku r1aBHBIN aKTUB
PEHTHHIOBOIO areHTCTBA — 3TO €r0 PEnyTauus B IIUPOKOM CMBbICJIE, KOTO-
pasi, COOCTBEHHO, U [eJ1a€T BO3MOKHBIM CyLIECTBOBAaHUE PENTHHIOBOTO
6usHeca Kak TakoBoro. [IpUC/IyIIMBaIOTCSA K MHEHMIO U IIJIATAT 3a HETO TOJIb-
KO TOr/a, KOrJ]a penyTanus HOCUTEsI MHEHUsT Oe3ynpevHa.

PeiiTuHroBas mKaja — IJIaBHasi OTJIMYUTENIbHAS YEPTA PEHTHUHIOBO-
ro areHTCTBa M0 OTHOLIEHMIO K JI060MYy HH(POPMAMOHHOMY areHTCTBY.
ViMeHHO HanMyue IIKaJbl ¥ COOTBETCTBYIOUIMX KaXXKAOU PEHTHHTOBOH
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KaTeropuu aeUHUINIT faeT BO3SMOXKHOCTb PETHHIOBOMY areHTCTBY MpHU-
CBauBaTh KPEAWTHBIE PEUTHHIH B OTJIMYHE OT PAHTOB (YacTO OHM OmKOoY-
HO Ha3bIBAIOTCS PENTHHraMM), MOSIBJISIOIINXCS B MHOTOYHUCIIEHHBIX CIHC-
KaX, CTOJIb JIOOUMBIX UH(GOPMALHOHHBIMY areHTcTBaMu. Ecnu ans
PEeATHHIOB XapaKTePHO YeTKOe ONpe/ie/leHre BePOSITHOCTU PHCKa, He3aBU-
CHMOE OT YHCJIa IPUCBOEHHbIX PETHHIOB U TUIA PETHHTYEeMbIX 0O BEKTOB,
TO PaHT LIEJIMKOM 3aBHUCHUT OT COCTaBa 0OBEKTOB, X YKMCJIa U 0COOEHHOCTEN;
CTOHMT BbIBECTH U3 CITMCKa XOTb OAUH O6'beKT, " BC€ DAHT'U USMECHATCA. I/ITaK,
paHrd — 3TO BCEro JIMLb Cocob npenoctaBieHust HHGOpPMaLuH, a pei-
THUHT — MHEHUe, TPUCBOEHHOE B COOTBETCTBUH C OINpeJeIeHHON IIKaJIOM.

[esiTenbHOCTb PEATHHIOBOTO areHTCTBa OCHOBaHa Ha HECKOJIbKUX
npuHuunax. [IepBbiit 1 camblii BAXKHBIM M3 HUX — 3TO HE3aBUCHMOCTb areHT-
CTBa OT FOCYAAapCTBEHHBIX OPraHOB U YaCTHBIX KOMMEPUYECKUX CTPYKTYP.
MHeHHIO peHTHHIOBOTO areHTCTBa MOKHO JOBEPSITh TOJBKO TOrZa, KOrJa
€CTb YBEPEHHOCTDb B €ro 6ecnpyCTPacTHOCTH ¥ HENMOAKYNMHOCTH. B koHeu-
HOM HTOre YUCJIO OINOOK, COBEPLIAEMBIX PEHTHHIOBIM areHTCTBOM, FOBO-
PHUT camo 3a cebst ¥ IPSIMO BIIMSIET Ha ero penyTauuio. Het coMHeHwuit B ToM,
YTO [Ja’Ke CaMble U3BECTHble B MUDE€ PEHTHHIOBbIE areHTCTBA COBEPIIAIOT
owunbkH. Bompoc TombKo B TOM, KAKOBO UX KOJIMYECTBO OTHOCUTEIBHO YHC-
Jla TIPUCBOEHHBIX PEHTHUHIOB, KaK MEHSIETCS 3TO COOTHOIIEHHUE OT roaa
K TOAY ¥ HACKOJIbKO HOCTymHA uHpopManus 06 omnbKax pedTHHIOBOrO
arenTcTBa. [Iy6inmyHoe npusHaHue cOOCTBEHHBIX OMIUOOK U YETKOE UX OT-
CIeXUBaHUe 110 KaX/I0i PeUTHUHIOBOM KaTeropuyu — BTOPOH IO 3HAYKMO-
CTH NPUHIMIN AesATeTbHOCTH PEHTHHIOBOTO areHTCTBA, OT KOTOPOM MPSIMO
3aBUCHUT ero penyTtauus. [Ty6Gankanus yacToTHbIX Tabmu o gedosrtaM s
Ka)k[I0il peHTHHIOBON KaTeropuy, BKJIIOYasi cCaMble HaJleXHble, aeT BO3-
MOYKHOCTDb CJIEAUTH 33 KaYECTBOM NpeaOoCTaBsieMbiX ycayr. Cy6beKTHs-
HOCTb [IPUCBAaMBAEMOr0 PEUTUHIA NPEACTaBIsieT coO0N TPeTUH MPUHIKI
paboThl PEUTHHIOBOrO areHTCTBa. KpeAUTHBbIM PEHTHHT — 3TO MHEHHE
0 KPEAUTOCIIOCOOHOCTH KOHKPETHOTO areHTCTBA, 32 KOTOPOE OHO HECET OTBET-
CTBEHHOCTb, €r0 MO3HUI}s, a He IeCKPUNTUBHASA MHQPOPMaIUs U He IPOAYKT
udpoBoi KOMOUHALUML.

TaxuM obpa3oM, riaBHast 3aaya PEUTHHIOBOTO areHTCTBA COCTOUT
B BBIP2)KEHUH OTBETCTBEHHOTO COOCTBEHHOTO MHEHHS O KPEAUTOCHOCO0-
HOCTH 3aeMIIMKa. 3HAYUTeNbHAs 4acTh WHGOPMAIINH, oyyaeMast areHT-
CTBOM, HOCUT KaueCTBEHHBbI XapaKTep U He [TapaMeTpU3yeMa B IIPHUHIIHUIIE.

ITo TeppuTOopHUanbHOMY NMPU3HAKy areHTCTBA JEJSTCA Ha HAlUO-
HaJibHBIE, PerMOHaNbHble U [J10OanbHble. [1epBbIil TUI PEHTHHTOBHIX
areHTCTB XapakTepeH mJs lIIBeunyy, rae HECKONBKO areHTCTB OIIEHHUBAIOT
KPEANTOCHOCOGHOCTD 6cex MPeANpUITUI CTpanbl 6e3 HCKIIoueH s Takm
o6pa3oM, K0a(hHUIMEHT MOKPHITUS MIBEACKUX KOMIAHUM yCIyraMu peii-
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THUHTOBBIX areHTCTB cocTasisieT 100%. Bropast kaTeropusi areHTCTB clie-
LUAJN3UPYeTCs Ha ONpeJlesIeHHbIX PErHOHAX ¥ TEPPUTOPUSIX (B MHPOBOM
macitabe, Hanpumep, llentpanbHas u Bocrounas Espomna, Asus, CeBep-
Hast Amepuka). Takue areHTCTBa MOryT (PYHKIIHOHMPOBaTh KaK B HaJHa-
IIMOHAJILHOM DeXXKMe, TaK U Ha OTAEJIbHbIX BHYTPUIOCYAapCTBEHHBIX Tep-
putopusix. PefiTHHIrOBble areHTCTBa I71006aIbHOrO, MUPOBOTO THIIA UMEIOT
CBOU OTZEJIEHWs] MPaKTUYEeCKU B KaXION CTpaHe.

[TpucBoeHye KPEOUTHOTO PEMTHHTA U obecreyeHne T0CTyNa K TaKoH
uH(}pOpMaLK OCYLIECTBASIOTCS ABYMsI OCHOBHBIMHU criocobamu. Bo-niepBbix,
3aMHTEPEeCOBaHHbIE JIMLA MOTYT MOJIYYUTb JOCTYI K PEUTHUHTY NpPEANpHUsi-
THS WIW TPYINbl NPEANPUSTHH, ONJIAaTUB COOTBETCTBYIOILYIO CTOMMOCTD
NOANMUCKY. Bo-BTODBIX, MPeANpUATHS, HETIOCPEICTBEHHO 3aUHTEPECOBaH-
Hble B [OJIyYeHUH PEUTHHra KPeIUTOCHOCOOHOCTH, MOIYT 0OPaTUThCA
B areHTCTBO M, OIJIATB CTOMMOCTb BO3HArpa)kAeHus, CAeJIaTh CBOH peii-
THUHT JOCTOSIHUEM OOIIeCTBEHHOCTH. B mepBoM ciyyae areHTCTBa HoJjara-
I0TCsI Ha OOLIENOCTYNHYIO, MyGIMKYeMYIo B Ile4aTd HH(POPMALMIO O Npex-
IPUSTUY, He BCTYTas1, KaK PaBUJIO, B KOHTAKT C IOCIeIHUM. Takoi peiTuHr
HOJIY4UJT Ha3BaHKeE «IIPELOCTABISIEMOro M0 COOCTBEHHON MHULIMATHBEY
(unsolicited). IIpu 3To#l cucTeMe PeHTUHIOBON OLEHKHU TPEANPUITHE
He UMeeT BO3MOXXHOCTH OCIIOPUTH NIPHCBOEHHBII eMy peiiTuHr. Bo BTopoM
cyly4ae NpeAnpHsiTHE NPEeIOCTaBsEeT M0 3aNPOCY areHTCTBA JOMOTHUTENb-
HyI0 MHGODPMaIHU. DTO [IeaeT PEHTUHT «II0 UHULMATHBE 3aeMIINKa»
6oJiee HaZlE)XHBIM U KaYECTBEHHbIM.

Tem He MeHee Mmoc/IeACTBUS a3MaTCKOro Kpusuca KoHua 1997 — nava-
sa 1998 r. 3acTaBASIOT EPECMOTPETh OTHOLIEHHE GAHKOBCKON CHCTEMbI
K PeHTHHIOBBIM areHTCTBaM. Tak, CHIKeHUE PEUTHHIA SITTOHCKOH (UpPMBbI
«Yamaichi Securities» arenrctBoMm «Moody’s» cpasy Ha ceMb IIYHKTOB
Jib 3aukcupoBasto akT 6aHKPOTCTBA, IPOU3OIIEIIEr0 Yepe3 ABa AHS.
ITo 3HaYeHMIO MPENbIAYIIErO PEUTUHIA BEPOSTHOCTb HEBBIIOJHEHUS 00si-
3atenbCTB upMmbl « Yamaichi Securities» ne npessimana 0,4%.

2.3.3. Ponb kpeauTHbIX 610po B MHPOPMaLMOHHOM obecneyeHuun

B 60/1bUIMHCTBE CTPaH KPEAUTHBIE OPraHU3ALMK Ha IIOCTOSTHHOM OCHO-
Be 0OMEHMBAIOTCS MHGOPMalKel 0 KpeIUTOCIOCOOHOCTH 3aeMILMKOB Yepe3
KpeauTHble 610po. OCHOBHBIE MPeNMYlIeCTBa PYHKIMOHNPOBaHUs OAaHKOB-
CKOTO CEKTOpa NP HAJHYHUU KPEAUTHOTO GIOPO 3aKJIIOYAITCS B CIIEAYIO-
1eM. Bo-niepBbix, KpeauTHBIE GIOPO MOBBIMIAIOT YPOBEHD CBEEHMIT OaHKOB
0 MOTEHI[UAbHBIX 3aEMIIIMKAX U AAI0T BO3MOKHOCTb H0JIee HaeXKHOM OlleH-
KU KPEIUTOCIIOCOOHOCTH 3aeMIllMKa. Bo-BTOpBIX, KpeAUTHBIE GIOPO TIO3BO-
JISIIOT YMEHBIINTS 71Ty 32 MIOUCK MHGOPMAL UK, KOTOPYIO B3UMaJt Obl GaH-
KM CO CBOMX KJIMEHTOB. JTO BeleT K BbIPABHMBAHUIO MH(POPMALKOHHOTO
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TMOJIst BHYTPU KPEIUTHOTO PhIHKA M 3aCTaBJIsieT KPEAUTOPOB YCTaHABINBATh
KOHKYDEHTHbIE LIEHbI Ha KPEAUTHbIE pecypChl. B-TpeTbux, KpeautHsie 610po
$bopMUpYIOT CBOEro poAa AUCUHUIIMHHUPYIOMINIA MEXaHU3M IS 3aeMIIU-
koB. Kaxcgoe npeanpusiTue 3HaeT, 4TO B CJy4ae HEBBINONHEHUs 00s13a-
TEJIbCTB €T0 PEIyTalus B IJ1a3aX MOTEHIIHATbHBIX KDEIUTOPOB PYXHET, OTpe-
3as1 €T0 OT 3a€MHBIX CPEACTB WU [Iejiasi ux 6oJiee JOPOTUMU. DTOT MEXaHU3M
TaKJKe MOBBIIIAET CTUMYJI 3aeMILHKA K BO3BPALIEHUIO KPEAUTA, yMEHbILas
PHCK HeIOOPOCOBECTHOTO MOBEAEHMUS.

KpenuTHble 610po BBICTYIAIOT B KaYyeCTBe MH(POPMALIMOHHbIX IOCPE/-
HHUKOB, MO0 yYPEXKTEHHDBIX ¥ MPUHAJIEKAIUX CAMUM KPEIUTOpaMm, MO0
NEeACTBYIOLINX HE3aBUCHMO U TOJIyYAOUIUX IPUObLIb OT CBOEH AESTENb-
HocTh. KpemuTophl cHabaioT 610po JaHHBIMM O CBOMX KJHeHTax. Biopo
COMOCTaBJIsIeT UX C MH(bOPMaIHeH, MOJyYeHHON U3 JPYTUX UCTOYHUKOB,
1 opMUpyeT KapTOTeKy Ha KaxJoro 3aeMuiuka. Kpeaurops! npu ycno-
BUU PEryJISIPHOCTH ¥ JOCTOBEPHOCTH MPEAOCTABIEHNS MHPOPMALUH O CBO-
UX KJIMEHTaX MOTYT MOCTOSIHHO I10JIy4YaTh U3 OIOPO OTYETHI O KPEAUTHBIX
onepauusix MOTEHIUATbHBIX 3aeMIIMKOB. KeCTKOCTh NMpaBuJ NMPENOCTaB-
JIEHUS! NaHHBIX OOYCJIOBJIEHA TEM, YTO KPEAUTHBIE GI0PO, 0COGEHHO TPH-
HazJIeXxalie CaMiUM KPeIUTOpam, MOTEHLUATbHO TOBEPKEHBI KOHDIIUKTY
HMHTEPEeCOB: KXl XOUeT MOJyyaTh MOJIHYIO U ZOCTOBEpHYIO UH(pOopMa-
LU0, HE NPEOCTABIIsIsl CBOMX JaHHbIX. [[pyriuMu ClIoBaMH, AesTENIbHOCTh
KpPEeIUTHBIX 6I0pPO OCHOBaHA Ha MPUHILKIE B3aUMHOTO oOMeHa, KOTODBIX
YCTaHABJIMBAETCS B COTJIALIEHUH, 3aKJII0YaEMOM MEXAY OI0pPO ¥ KPeauTo-
paMmu.

KpenuTHble 610p0 MPEIOCTABASIOT Pa3HOTO POIA OTYETHI O KPEANT-
HBIX OIlepalysiX B 3aBUCHUMOCTH OT Hajinuusi MHGOpMALUY O MTOTEHINAJIb-
HOM 32eMIIVIKe, BU/IA TPENOCTABIISIEMOTO KPENUTA H, YTO Hanbosiee BaXKHO,
OT CTeNeHHU eTanu3anuu, Heobxonumou kpeauropy. Camplit pocToil oTyeT

. COAEPXUT MHGOPMAIIMIO O IIPOLLIbIX HEBO3BPaTax M NMPOCPOYKaxX CCylq —
Tak HasbiBaeMble uepHblie (black), nau HeraTusHbie (negative), naHHbIE.
Camble netanbHble oT4eTH — Oesble (White), nnn nosutusHsie (positive),
colepxaT BeCh KOMILIEKC uH(popMauun 06 akTHBaX M MaCCUBaX CCYAOIO-
Jiy4yartessl, TapaHTHX, CTPYKTYpE 3a0/DKEHHOCTH O CPOKaM U BpPeMEHU
norameHus!.

CunbHoe crepXuBawllee BAUSHUE Ha Ipolecchl (OPMUPOBAHUS
HMHCTUTYTA KPEAUTHBIX GIOPO OKa3ajio U NMPOJOJIKAET OKa3bIBATh ITOHSITHE
KOMMEpYECKOH U JIMYHOM TaiiHbl. Bo u3bexaHne 3aKOHOJATEbHBIX KOJI-
13U HeoOXOAUMO YETKOE HOPMaTUBHOE pasTpaHUyYeHue WH(POpMaLuH,
COCTaBJISIIOIIEN U HE COCTaBJAIOIEN KoMMepuecKyIo (6aHKOBCKYIO) Taii-
Hy. B npoTHBHOM ciydae CyiiecTByeT OnacHOCTb CyZeOHbIX Pa3dUpaTeNbCTB
B OTHOLIEHHUHU JNEATENbHOCTH KpeauTHoro 61wopo. B 6onbminHCTBE cTpaH
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3aKOHOZIATEILCTBO O KPEAUTHBIX GIOPO MPUBENEHO B COOTBETCTBHE C HOP-
MaMu 0buIerpaXkIaHCKOro npasa. bosiee Toro, HEKOTOPbIE CTPaHbl, HAMTPU-
Mep llIBerus1, yBeZOMJISIIOT NPEANPUATHSI O BO3MOXHOCTH Tepeaayu CBe-
JIEHUI 0 HUX B KPEAUTHOE BI0pO.

[lepBble KpenuTHbIE 6I0PO MOSIBUINCH Ha PbIHKE MOTPEOUTEILCKOTO
KPEAUTOBAaHUS. DTOT PbIHOK, KK U PbIHOK KPEAUTOBAHMSI MasIOro Gu3Heca,
XapaKTepu3yeTcst 6OJIbILUM KOJHMYECTBOM MOTEHI[HATbHbBIX 32€MIIMKOB,
CTPEMSIIIMXCA TOJMYYUTb CCyabl HebGombinoro obbema. IloaToMy nHAMBY-
IyaJbHasi OllEHKa KaXKIOTO U3 HUX TPeOYeT MOMOJHUTENbHbIX 3aTpaT
Y HEBBITOIHA KPEAUTOPaM, 0COOEHHO YYUTHIBAsK TO, YTO aHAIU3, OCHOBAH-
HbII Ha XapaKTePUCTHUKAxX 3aeMIIMKA U €ro KPeAUTHOU HUCTOPHUH, JOJIKEH
ObITb JOCTOBEPHBIM U 06BEKTUBHBIM. Takum 06pa3oM, KpeauTHsie 6I0po,
aKKymyJnpymouiue tHGOpMaLHUIo, MOJYYEHHYI0 OT MHOTUX KPEIUTOPOB
B TEYEHME HECKOJIBKHUX JIET, 00/1anaoT 6a30# MaHHBIX 111 (GOPMUPOBAHMS
LIMPOKOT0 HHGOPMALIMOHHOTO TOJISI ¥ MOCTPOEHUsI CTATUCTUYECKUX MOJIE-
Jiell OLIEHKH pHCKa.

B HacTosiniee BpeMsi KpeauTHbIE GIOPO B TON WX MHON OpraHU3auu-
OHHO1 (hopMe AEUCTBYIOT TPAKTUYECKH BO BCEM MUPE. BosbLIMHCTBO cTpaH
IPUILJIO K BBIBOAY O TOM, 4TO 3¢h(EeKTUBHOE Pa3BUTHE IKOHOMUKH HEBO3-
MOXHO 6e3 MHGOPMALMOHHOM OTKPHITOCTH U mpo3padHocty. [loaTBepxk-
JEHUEM 3TOMY MOTYT CJIyKUTb AaHHble [leHTpa ucciaenoBanuil B obactu
akoHomuku u ¢unancos (Centre for Studies in Economics and Finance,
CSEF) no cocrosuuio Ha mait 1999 r. Boinenus psig nokasaTesei, Xxapak-
TepU3YIOIUX 3(PPEKTUBHOCTb U 0ObEMBI KPEAUTOBAHUS, U CIPYIIIIMPOBAB
naHuble 110 40 cTpaHaM, crnenuanuctsl IleHTpa moay4Yuan ao60nbITHE
pesyssrathl (Taba. 2.17).

Tabnuua 2.17
B3aumocBa3b KpeauTosaHus u obmeHa nipopmauuein

Moka3saTenb O6meH nHdopmaumen
HeT TONbKO «yepHasn»
«yepHasa» n «6enas»
BaHkosckue kpeauTbl/BBM, % 31,10 67,57 66,42
Pesepsbl Ha noTepu no ccyaam/
O6wwmit 06bem kpeauTos, % 1,31 0,86 0,81
KpeantHbit puck (0—50) 15,2 511 7,14

Hcmounux: Information Sharing, Lending and Decfaults: Cross-Country Evidence/
T. Jappelli and M. Pagano, 1999. P. 22.

Boisicuumock, uTo obmen nHbOpManyei CTUMYIMPYeT POCT GaHKOB-
cKux Kpeautos nmo otHowenuio Kk BBIT npumepno Ha 20%. Kpome Toro,
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3HAYUTEIbHO CHUXKAETCSI YPOBEHb KPEIUTHOIO PUCKA ¥ COOTBETCTBEHHO
YMEHbBIIAETCS 0/ PE3EPBOB Ha BO3MOXHBIE NMOTEPH IO CCyAaM B 001ieM
obbeMe kpeautoBaHust. TakuM 06pa3oM, yBelndYeHHe CTENEHH JOCTYITHO-
ctv uHGopManuu B chepe hHUHAHCOBOTO NMOCPEAHNYECTBA MO3UTHBHO CKa-
3bIBaeTcs Ha 3¢ (PeKTHUBHOCTH KPeJUTOBAHUS U, KaK CJEICTBHeE, Ha POCTe
BaJIOBOTO BHYTPEHHErO MPOAYKTa M MPOH3BOAUTENbHOCTH TPYZA.

MuUpOBOi1 ONBIT JEMOHCTPUPYET MHOTO0Opa3ue HGopM OpraHU3aLUU
KpexuTHBIX 6ropo. IIpn 3TOM KOMYecTBO M BUI COOCTBEHHOCTH KDEIUT-
HbIX GI0PO MOXKET GBITH Pa3/IMYHBIM B KaXI0H cTpaHe. Tak, B psize cTpaH,
takux, Kak CIITA, Bpasunus, AprenTrHa, G0IBIIMHCTBO KPEAUTHBIX OI0pO
SIBJIIIOTCS. YACTHBIMHU TPERNPUATHIMH, QYHKIHOHUPYIOUIMMHU C LIEJIbI0
NOJTyYeHHs1 TPUOBLIN OT NMpenoCcTaBaeHus nHdopMannoHHbix ycayr. Kpo-
Me TOTO, B 3THUX CTpPaHaX JEHCTBYIOT U HECKOJIBKO MECTHBIX KPEIUTHBIX
610p0, CO3IaHHBIX TOPrOBBIMH MAJIATAMK U ACCOLMALUSIMH KaK HEKOMMep-
4yeCcKHe OpraHHU3alNy.

B AnoHun u 60JbIIMHCTBE €BPONENCKUX CTPaH KPeAUTHbIE GI0PO
CO3[AI0TCs1, KaK MPaBUJIO, B (pOpMe YaCTHBIX KOMITAHUH, PUHA/IEXalNX
KOHCOpUMyMY KpexutopoB. B Benukobpuranuu meiicTByIOT IBa KpemuT-
HBIX 610pO, aBCOIOTHO CaMOCTOSITE/IbHbIE U He 3aBUCSILIME OT KPEAUTHBIX
opranusauuit. B Ouunsuauu u Bensriu KpeautHble GI0pO yIIPaBISIOTCS
WM JIMIEH3UPYIOTCS TOCYapCTBEHHBIMHM OpPraHaMU.

B Kanaze zmeficTByeT pa3BeTB/IEHHAs] CUCTEMA MEJIKHX MECTHBIX Kpe-
IWUTHBIX 6I0PO, HAXOASIIMXCA B YACTHBIX PYKaX U HENOCPEACTBEHHO pabo-
TaIOUIMX C TOTPEGUTEISAMH YCIYT 110 IPOBEPKe KpeauTocrnocobHoctu. KoH-
KYPEHTOM €l SIBJSIOTCS KPYIHble YacTHbIE KOpIopanuy, paborawoine
B chepe OKasaHUs YCJyT 1O NpoBepKe KpeautocnocobHoctu. UHpopma-
1yt 0 GUHAHCOBOM IIOJIOXKEHNH OpraHU3alui IoCTynaeT B WHMOPMaIu-
OHHYIO CETh CHCTEMbI MECTHBIX KPEAUTHBIX OI0pO puMepHo oT 250 KoMma-
HUIH, KOTOpBIE B CBOIO OY€PEb SIBJISIIOTCS €€ aKTHBHBIMU TOJIb30BATENSIMU.
Ha mectHOM ypoBHe cobupaeTcst uHQOpMaLKs 0 33T0IXKEHHOCTSIX M0 HAJIO-
raM, IeHeXHbIM MCKaM U T.I. 3aperiCcTpUPOBAaHHBIM B MECTHOM KpeIuT-
HOM GI0pO MOJIb30BATENh UMEET BO3MOXHOCTH C TIOMOIIBIO BBIIAHHBIX €My
KOMIIBIOTEPHBIX KOIOB U MAPOJIsi IPAKTUYECKY MTHOBEHHO ITOJTYYUTh HE0O-
XOIMMYIO eMy MH(bOPMaIHIO.

IIpuBeneM naHHble O YACTHBIX KPEAUTHBIX OGIOPO, OCHOBAHHBIE
Ha uH(opMauuy, noaydeHHoi IleHTpoM uccienoBaHui B 06J1aCTH 3KOHO-
MUKHU U (PHUHAHCOB OT KPYNHEMIINX MpeACTaBUTeNeH 3TOro Buaa OusHeca
B pa3JM4HbIX cTpaHax (Tabs. 2.18).

Basbl 1aHHBIX KPEAUTHBIX OI0PO B Hanbosiee pa3BUTHIX cTpaHax Gop-
MUPYIOTCA, KaK NMPABUJIO, HA TPOTSIXKEHUHU HECKOJNBKUX IECSITKOB JIET.
B CIIIA, Kanane, ®uunsauauu u IOAP kpenutHbie 610po Hayalu CBOIO
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nesiTenbHOCTD ele B KoHLe XIX — Havane XX BB. B HEKOTOpBIX cTpaHaXx,
Hanpumep B MTanuu, yacTHbIE KpeAUTHBIE 6I0PO — JOCTATOYHO HOBOE SIBJIE-
HUE, TEM He MeHee OHM Pa3BUBAIOTCS U MPUOOPETAIOT BCe GoJbliee 3HAYE-
HUe. B psse naTuHOaMEpPUKAHCKMX U a3UAaTCKUX CTPaH KPeAUTHBIE GIOPO
HAxXONATCS. B CTaVU CTAHOBJIEHUS, aKKyMYJIUDPYsl He6ObIIoi 06beM
B OCHOBHOM HETaTUBHOI HMH}oOpManuu.

Ta6bnuua 2.18

KpeautHbie 6i0po B Mupe

CrpaHa lon nosBneHns nepsoro Bupa npepocrasnsemont
KpeanTHoro 610po nHpopmaumm (B — «uep-
Hbii», W — «Benbiii»)
ABcTpanusa 1930 B
AsCTpUa 1860 B—W
ApreHTuHa 1950 B—W
Bensrus 1987 B
Bpa3unus 1996 B
Benuko6puTtanusa 1960 B—W
Fepmanns 1927 B—W
TOHKOHr 1982 B
Mpeumns Het
Danuna 1971 B
Eruvnet Her
3umbabee Het
W3panns Het
Wopaaxus Her
Wpnanpus 1963 B—W
WcnaHna 1994 B
WUtanus 1990 B—W
Kanapa 1919 B—W
Kenuns Het
Mekcuka 1997 HeT naHHBIX
Hurepus Her
HuaepnaHapi 1965 B—wW
Hosas 3enanans HeT naHHbIX B
Hopserus 1987 B
NaknctaH Her
Nepy 1995 B—W
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lpogonxerxune

CTtpaHa loa nosBneHUs nepsoro Bua npepnoctaesnaemMoi
KpeauTtHoro 610po mHpopmauum (B — «uep-
Hbii», W — «Benbiii»)

MopTtyranus HeT paHHbIX B—W
CuHranyp 1987 B
CWA 1890 B—W
TariBaHb 1975 B—W
Typuuns Het
duamnnuHbl 1982 B
dunnangua 1900 B
®paHuma Hert
HYvunm 1990 B—W
[Wseiuapns 1968 B—W
Lseuus 1890 B—W
Wpun-Nanka HeT paHHbIx
IOAP 1901 B—wW
lOxHas Kopes 1985 B—W
AnoHuna 1965 B—W

Hcmounux: Information Sharing, Lending and Defaults: Cross-Country Evidence/
T. Jappelli and M. Pagano, 1999. P. 14.

- CyLUeCTBYIOT pa3/nyusi B [IPOLIECCAX CTAHOBJIEHHS U HBOJIIOLMH Kpe-
autHbIx 61opo B CIIIA u B eBponeiickux crpaHax. [[MK akTHBHOCTH U CTpe-
MUTEJIBHOTO pocTa oOMeHa uHgopmanuei o 3aemuuke B CIIIA npuxoaut-
cs Ha 20-e roapt XX B., YTO CBSI3aHO C INPUHATHEM 3aKOHA O GUIHATBHOU
nesrenbHOCTH 6aHKOB. JKecTkue TpebOBaHUS 10 OrPAaHUYEHUIO PA3BUTHS
ceTd GHUIMAJIOB CAEP)KUBAIN Pa3BUTHE KOHKYDEHLIUHU B OTAEJIHHO B3SITOM
PETHOHE, YTO COCOOCTBOBAJIO CHSITUIO HANPsiXKeHHs! B 6opbbe 32 moTeHuu-
abHBIX KJIMEHTOB M MOBBIIIAJO0 MOTHBALMI0 0OMEHA KPEAUTHOM MHGOD-
Mmanueil. Bmecte ¢ Tem pesitenbHOCTh 6aHKoB B EBpore He orpanunyeHa
B IUIaHe Pa3BUTHA (PUIMAIBHBIX CEeTell, U OCTPast KOHKYPEHIUsl puUBeJia
K TOMY, 4YTO KpeIUTHbIE OI0PO HAYaIU TOSIBIISATHCS 31eCh no3Hee. Tak, cpen-
Hue 1 Masibie 6anku Vitanun o6pazosanu KkpequTHoe 610po Tobko B 1990 .,
a KpyIHble UTabAHCKME GAHKY Ha MPOTSKEHHH HECKOJIbKUX JIET BO3ZEP-
XKUBAIMCh OT MIPUCOEAMHEHHUs] K 3TOH OpraHHu3allly, ONacasiCh MOBBIIIEH-
HOI KOHKYPEHLIHUH.

B 90-x rogax HavasICsl TpoLiecc pacIMpeHus! OISl AesITEIbHOCTH Kpe-
IUTHBIX 6I0PO Ha MeXIyHapoxHOM ypoBHe. KpymHeiinive npeacrasurenu
3TOro GU3Heca MOCTABUIN CBOEH! LeJIbIO ITepepacTy B TPAHCHALIMOHAIbHBIE
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xoMnanuu. [lepBbIM IIaroM Ha 3TOM IIyTH CTAJIO YCTAHOBJIEHHE KOHTPOJIS
WM IpHOOpETEHNe HALlMOHATBHBIX KPEAUTHBIX 6l0po B cTpaHax JlaTuH-
ckoit AMepuky, EBponsl u Asum.

TeHaeHUNY YKPYITHEHUs! JEATENbHOCTH KPEAUTHBIX GIOPO U Mepexo-
Ia Ha HaJHAIlMOHAJIbHBIH YPOBEHb OCOGEHHO OTYETIMBO MPOSBISIOTCS
Ha TeppuTopun EBponelickoro Corosa. Y BenndyeHne ToBapoo6OpoTa MeXIy
€BPOINEHCKUMHU CTPaHaMH U GOPMHPOBAHHE €IMHOTO 5KOHOMHYECKOTO [PO-
CTPaHCTBA NMO3BOJIUIN NPUBJIEKATh KPEAUTHbIE PECYPCHI MHOCTPAaHHBIX
6aHkOB 6e3 BUANMBIX ycuauil. Takum o6pa3om, nosiBunach HeOOXOTUMOCTh
obMeHa MHbopMalueil He TONbKO MeXAy GaHKaMM OLHOI CTpaHBI,
HO U MEXIy MHOCTPAaHHBIMU OPraHU3ALMAMH.

2.3.4. NepcneKTUBbI Pa3BUTUSA BHELLUHUX UCTOYHUKOB
nHdopmauumn B Poccum

[TepBble MOMBITKY OPraHU3aLUU KpeaUTHBIX Giopo B Poccuu 6blnn
npeanpuuATh B cepearne 90-x rogo XX B. B 1995 r. psan poccuiickux
62HKOB U IPOLIECCHHTOBBIX KOMIIAHUi1, HMEIOLUINX OTHOLIEHHE K KapTO4-
HBIM NIPOrpamMMam, paboTany Hax co3naHreM Mex6GaHKOBCKOTro 610po Kpe-
IuTHOH MHpOpMaIy, KOTOPOe MJIaHUPOBAJIOCH OTKPHITH B Hayaste 1996 r.
B paspaboTke ycTaBa 610po NpUHUMAaIH y4yacTve npeacrasutend 20 6aH-
KOB, B 4yacTHOCTH MockoBckoro 6anka, Coepbanka, OHOKCHMo6anka,
«Menarena», Cronuynoro 6aHka cbepexxeHuii, MOCKOBCKOro GaHKa peKOH-
CTPYKIMH U pa3BuTu:, a Takxke komnanuit UCS, «Kapaueutp» u «STB-
Card». IIpeanonaranoch, 4T0 AOCTYI K 6a3e OyIeT OTKPBIT TOJMBKO [ist HaH-
KOB — Y4YaCTHHUKOB 610po. BoiiTH B COCTaB y4aCTHUKOB MOXHO OBLIO JIHUIIb
IIpU COTJIACHH BCEX YK€ MMEIOIMXCS HA MOMEHT €ro BCTYILIEHUS YIE€HOB
CHCTEMBI.

AKTHBHOE 00CYy>X/I€HHE BOIPOCA O CO3IaHMH KPEIUTHOTOo OI0pPO Hava-
nock B 1997 1., korma VI MexayHaponublit 6aHKOBCKMii KoHrpece B CaHKT-
Iletepbypre, MOCBsALIEHHBIN TPobOIEME PUCKOB, IPUHAN PEKOMEHIALNY,
KOTOpBIE COIEPKAMU NYHKT 00 aKTUBHU3AlUU CO3MAHUS HE3ABUCHUMBIX
“HGOPMAIIMOHHBIX CUCTEM MO BOIPOCAM KPEAUTHOMN. UCTOPUU CCYHO3a-
€MILUKOB (B 4aCTHOCTH, B popMe KpeauTHbIX 610po). B 1998 r. coBmecT-
Ho#t IIporpammoit IIpaBurtensctBa PO u Banka Poccuun «O mepax
[0 pecTPyKTypu3anuu 6aHKOBCKO# cuctemsl Poccuiickoit Menepanuu»>
6bl1a npefycMoTpeHa pa3paboTka Mep no co3xanuo barnkom Poccun
CHUCTEMBI KPeJUTHBIX OI0PO, HAKAMIHUBAKOUIMX U PACIPOCTPAHAIOIIUX
MH(GOPMAIHIO O KPEAUTHOH HCTOPUHU OAHKOBCKUX 3aeMIIMKOB. OMHAKO
Ha rocyZapCTBEHHOM YPOBHE H/iesi CO3aHuUs KpeAUTHOro O10po TaK U OCTa-
Jlach uzeent.

B Haubonbiueil cTeneHn Ha MyTU CO3AaHUs B Poccuu KpeauTHOTO
610pO POABHHYIACH IOYEPHSISI CTPYKTYPA OMHOM U3 KPYNHEHIINUX B MUPE
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nHbopManroHHbIX Kopriopanuil «/lan sua Bpagcrpur CHI'», ¢ cepenunbt
1999 r. B3sBIIAs Ha cebsi UHUITMATUBY CO3aHUs 0ObeAMHEHHON 6a3bl IaH-
HBIX KOMMEPYECKMX OAHKOB MO Ge3HafeXHBIM CCyIaM.

[Ipeanonaranock, 4yTo 6a3dy JaHHBIX HOJXKHUKOB OyAyT HAMOJHATH
CBeZleHUsI O MeCTe BbIJJayl KPEANTA, ET0 OCHOBHBIX XapaKTEPUCTHUKAX, LIEJH
3aiiMa, xapaktepe KOHGIMKTHON CUTYalllH U, TJIABHOE, IaHHBIE O BBICIIEM
MEeHeXKMEHTE KOMIIaHUY U €€ yYPeOUTeNsIX. DTO MO3BOINIO Obl UCKIIO-
4YKUTh U3 MPOIECCAa KPEAUTOBAHMS HEIOOPOCOBECTHBIX 3a€MILHKOB, MUTPU-
pyomux u3 6aHka B 6aHK, OT TOCTaBIIMKA K NMOCTABLUIMKY 0] PasHbIMU
BbIBECKAMU KOMMAHUil-OMHOJHEBOK.

Crenyer OTMETUTD, YUTO IIPOEKT NMPH COAENCTBUU MAaTEPUHCKOI KOp-
nopauun «/lan sun Bpaactpur» 61 peanusosad B 1998 1. B Mekcuke,
NepeXxXMBaBlIell B EPUOJ KpU3nca npoOJieMbl, TOXOXHE HA POCCUICKUE.
TIpu pectpykTypusaniu 6aHKOBCKON CHCTEMbI 3TOH CTpaHbl 1Mo TpeGoBa-
uuio BecemupHoro 6anka 6b110 c034aHO KpeauTHOE 6100 B Ka4eCTBe OIHO-
ro U3 yCJIOBUH NPeIOCTaBiIeHus CTaOMIM3aLIOHHOTO 3aiima. Brnagenbuem
6I0pO BHICTYNUJI KOHCOPLUUYM BeLywux 6aHKOB cTpaHbl. Dbl BhipaboTan
enuHBIN MH(POPMAIIMOHHBIN CTAaHAAPT O KPEAUTHOH MCTOPUH 3aEMILUKOB,
a TakXe YTBEPXKIEHBI NOPSITOK M PeXUM DacIpOCTPaHeHUs AaHHbIX. Bia-
NeJIbIbl B6I0pPO OTOBOPUINCH OOMEHUBATHCS KaK MO3UTHBHOM, TaK U HEra-
TuBHOM nHpopmauueir. C ApyrMMU KOMIAHUSIMU GIOPO [EIUTCS TOJBKO
HEraTUBHbIMU cBeeHUsAMU. K nestenbHOCTH 6I0pO MOAKIIOYMINCH HEOAH-
KOBCKHE OpPraHMU3alHN THUIA UNOTEKHU U KOMIAHUH, NIPEAOCTaBJSIONHE
TOBaphl AJIUTEJHLHOTO CIIPOCA B KPEOUT.

OnHako Ha MyTH CO3TaHMs KpeauTHoro 6ropo B Poccun «/lan aHz
Bpanctput CHI» cTonkuynacek ¢ npobneMoit Hexenanust GObILel YacTu
6aHKOB pacKpbIBaTh Aaxe Takywo HHbopmMauuio. HecMoTps Ha BhICKa3biBa-
€MYIO TIO[IEPXKKY CaMoit uaen, GaHKU, ONUPAsICh HA CJIOKUBIIMHACS CTUIIb
paboThl — TOYEYHBI MapKETHHI, KDEIUTH MHCalfepaM, 3aJI0TOBbIE CXe-
MBI, IepEKPeUTOBAHME, IMUHbIE CBSI3W U HMHTEPECHI, He NPOSIBUJIU IPaK-
THUYECKOHN 3aMHTEPECOBAHHOCTY Y4acTBOBATh B cHCTeMe 0OMeHa uH(pOopMa-
nuem.

C yuerom atoro kopnopaius «/an sua Bpaacrputr CHI» npeanpu-
HsiJ1a TIOTIBITKY TIOMTH TI0 My TH 065A3aTEIbHOTO NPEAOCTABIeHUs HHDOPMa-
uuu 1o 6e3HaLEeXHBIM CCyNaM KPEAUTHOMY 010po. ITO NPEAnosaranoch
OCYIIECTBJISITh MOCPEICTBOM H3[aHUS CMEUaTbHbIX MHCTPYKuMi Banka
Poccun, a Takke BHeCeHHsI UBMEHEHUH B CYILECTBYIONYIO 3aKOHOAATEb-
Hy1o 6a3y. [IpenycMaTpuBasoch co34aTh KpeJUTHOE OIOPO Ha aKLHUOHEp-
HOI OCHOBE C y4acTHEM KPyNHeHImMX KOMMepuYecKrX GAHKOB KakK KOpIO-
panuio, MOAKOHTPOJIBbHYIO B cBoux (dyHKIMsXx Bauky Poccun, unn Ha 6ase
KOMIIaHUH, ONpee/IeHHOM Ha YCJIOBUSX TeHJepa U MMeIollell XapaKkTepu-
CTUKH, TaKHe Xe KaK y camoii Koprnopaunu. OTHaKO 3TH NPEJIOKEH S TOXe
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[OKa He MPUBEJU K KOHKPETHbIM pedysbTaTaM. I[loatomy «/lan sux Bpaa-
crput CHI'» nepeHecsia akIeHT Ha CO3/1aHue KIyOOB KPEAUTOPOB 110 0OMEHY
uH(dOopMalueil 0 IPaKTUKe UCTIOJHEHNUS TUIATEXKeH, OPraHU3yeMBbIX M0 OTpa-
CIeBOMY NpU3HaKy (Ha TeKyIUMd MOMEHT 3TO (hapMalleBTUYECKas, TTHILE-
Bas U arpapHas oTpacyu). Takoro posa xkiaybbl KDEAUTOPOB paccMaTpUBa-
I0TCSl B KaYeCTBe MPOMEXYTOYHOTO 9TAla OPraHU3alui MHCTUTYTOB
KpeauTHbix uctopuit B Poccuiickoit Menepanum.

Ilepeuricinm OCHOBHBIE TPYAHOCTH, CTOSILIME Ha NyTH GOPMUPOBaA-
HUs KpenuTHOTo 610po B Poccun:

® HeXxeJlaHWe KOMMepYeCKHX GaHKOB PacKpbIBaTb WHGOPMAIUIO
0 KJINEHTAaX, YTO MOXET NIPUBECTH K HENOOPOCOBECTHON KOHKYPEH-
[IMM Ha KPEIUTHOM PbIHKE B CJIy4ae HEMOJIHOTO PACKPBITHS MHDOP-
Mauuy OTAeNIbHbBIMU GaHKaMu;

B CylIeCTBOBaHME TaKO (POPMbI MPOBEPKH (DUHAHCOBOTO COCTOSIHUSA
3aeMILKKa U paboThI ¢ TPOGJEMHBIMY KpEAUTaMU, KaK caryx6a 6e30-
nacHocTy. Hepa3BuToCTb apOUTPasKHON NMPAKTUKYU UCMOJHEHUs
006s13aTeNIbCTB BHIHYXK/aeT OGAaHKHU UCIOJIb30BATh UHbIE, HIOPOH HEO-
(uumnanbHble, METOABI PabOTHI C 32EMILIUKOM;

W OTCYTCTBHUE JOCTYIA K KPEAUTHBIM MCTOPUSAM, KOTOPBIE TIO3BOJIS-
10T 6aHKaM KPeANTOBaTh JOYEPHHUE IIPEATIPUATHSI, aAKUMOHEPOB, UH-
caiZiepoB M APYruX 3aBUCUMBIX (3aMHTEPECOBAHHBIX) JUL (€3
OCJIOXKHEHU . 3HaunTeIbHBIE 0OBEMBI TAKOTO KPEAUTOBaHUSA B Poc-
CHH BBISBJISIOT MOTUBBI HEXXeJaHUs 6aHKOB paboTaTh Hall CO3/a-
HUEM KPeIUTHOro Gropo.

B aTOM 3aKi04aeTcs OCHOBHAsI IPUYMHA TOTO, YTO OAHKU HEOXOTHO
WIYT Ha CO3JaHHE CUCTEMbI, KOTOPasi Obl JeJiaia PO3PayHOil penyTauunio
HeZ0OPOCOBECTHBIX 3aeMILUKOB. [lepeBelnBaOT CUIOMUHYTHbIE BHYTPEH-
HUEe KOPIIOpaTUBHBIE UHTEPeCHl. MHaue He 0OBSICHUTD HexenaHue 6aHKOB
HpeaaBath orjacke HHGHOPMAMIO JaxKe O KOMIIAHMSIX, KOTOPHIE yKe He pea-
TUPYIOT Ha 3ampochl JMOO 1O KOTOPbIM NMPUHATO pelieHre apOUTpaXKHOro
cyna. OHaKo NpaKTHKa TAKOTO KPeIUTOBAHUSA CKJIabiBagack B Poccuu
Bekamu. KpennuToBaHue 1o 3HaKOMCTBY BCEr/ia UMEJIO TIPUOPUTET M0 CPaB-
HEHUIO C TPAAULIHUOHHBIM KPEIUTOBAaHHUEM, OCHOBaHHBIM Ha CIIPaBeIINBO
IJ1s1 BCEX OLIEHKE KPEAUTOCNOCOOHOCTH 3aeMuinKa. Takum o6pazom, paGo-
Ta 10 (GOPMUPOBAHHUIO KPEAUTHOTO BIOPO JOJIKHA BECTUCH T10 IBYM Halpas-
JIEHUSIM:

1) cHsiTHe HOPMATHBHOIM HEOIIPEeJIEHHOCTH B BOIIPOCE TPAKTOBAHMUSA

6aHKOBCKOI TalHbI;

2) mpeofoNieHNEe HeXeaHMsi KOMMEPYECKUX OaHKOB (POPMUPOBAHUS
KPEXUTHOTO Bropo.

IIpu aTOM HEOOXOMMMO Pa3bSICHUTH 1ENECO06Pa3HOCTbh B3aUMHOTO

ob6mena nadopmareit, GopmManan3oBaTh YCJIOBUs PaCKPBITUS HHpOpMaUMH,
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pacnpoCcTpaHuTh yKa3aHue 06 06s13aTeIbHOCTH epeaadn Takoi nHpopma-
IIMH ¥ TIPeIYyCMOTPETb CAHKLIMY 32 HEBBINIOJHEHHE 3TOH npouenypsl. JlaH-
Hble MepbI MOTYT GBITh OCYIIECTBJIEHBI HAa YPOBHE HHCTPYKuuit Banka Poc-
CHH.

Kpenutnble arenrctBa B Poccnu. K coxaneHuio, MUpOBble peHTHH-
roBble areHTCTBA NIPaKTHYeCKU He paboTtaioT B Poccuu. Pelitunru npucsa-
HBAIOTCsI HEPETYJIIpHO. B mosryueHuy KpeAUTHOrO pelTHHIa 3aMHTEpeco-
BaHbl TOJIbKO KPYNHble NPEANPHUATUS, UMEIOIINe JOCTYNl Ha MUPOBOH
KPEIUTHbII PbIHOK. BhICTynas 3aeMuIMKaMy 10 OTHOIIEHHUIO K 3apy6ex-
HbIM OaHKaM, TaKue MPEANPHUS TS BbIHYXIEHbI MPELOCTABISATh nHGOpMa-
I[MIO O KPEAUTHOM PEUTHHTE, IPUCBOEHHOM OIHUM U3 BEAYIIUX PEHTHHIO-
BBIX areHTCTB. [Ipy OTCYTCTBHM 9TOro pedTHHTa 3apybeskHble GAaHKH, KaK
HPaBUJIO, OTKA3bIBAIOTCA OT KPEAUTOBAHUS JIUOO yCTaHABIMBAIOT HPOUEHT-
HYIO CTaBKy MO pa3MellilaeMbIM pecypcaM Ha Ype3BbIYailHO BBICOKOM YPOB-
He. OTeuecTBEHHbBIE K€ KPEAUTHbIE OPraHM3alliH 0K He TPeOYIOT OT 3aeM-
IUKOB MOAOOHBIX PEHTUHTOB. VI3MEHUTD MOJIOKEHNE MPU3BAHO HOBOE
Basensckoe cornamenue. IlpucBoenne pedTuHra N0 MHULMATHBE areHT-
CTBa — TOKa sIBJIEHHe HepaclpocTpaHeHHoe. [IpHyYKHbl 3aKII0YaI0TCs
B HEQJIEKBATHOCTH LEHbI MOAMHCKH, TTPUEMJIEMOH 11T KOMMEDPYECKOro baH-
Ka, U cebGecTOMMOCTH c60pa HHGPOPMALUHL

HMudopmanus o KoJuyecTBe NPUCBOEHHBIX PEMTHHIOB COAEPXKHUTCS

B Tabu. 2.19.
Ta6bnuua 2.19

KonuyecTso peiTUHros, NPUCBOEHHbLIX NPeANPUATUSM
B TEPPUTOPUANBLHOM pa3pese

CrpaHa «Moody’s» «S & P»
Benbrusa 6 4
Bennkobputanus 155 147
lepmanus . 18 18
lonnanauna 56 39
Utanua 1 4
Jiokcembypr 2 2
Poccus 2 6
CWA 2645 2224
®dpaHums 26 37
Wisenuapua 11 13
Lseuns 21 19
Anonunsa 254 40

Hcmounux: Information Sharing, Lending and Defaults: Cross-Country Evidence /
T. Jappelli and M. Pagano, 1999. P. 14.
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IlpeanocelKaMy MOJHOLUEHHOU paboThl MUPOBBIX PEHTHUHTOBBIX
areHTCTB B Poccuu ciyxat yBesn4eHHe 10 HHOCTPAHHBIX GaHKOB B 6aH-
KOBCKOM CEKTOPE, BbIXOJI OT€YECTBEHHbIX MPEANPUSITHII HA MUPOBbIE PbIH-
KU KanuTajla U BHEAPEHHE MEXXAYyHAPOAHbIX NPUHIUIIOB BeA€HUsI OyXxra-
Tepckoro yuetra. Hecay4ailHO BCnjieCK akTUBHOCTU €TE€IbHOCTHU
PEATHHTOBbBIX areHTCTB B Poccuu npuxoauics Ha Havano 1998 r. — Ha no-
KPHU3KCHBII NEPUOJ PAa3BUTHST 9KOHOMUKHU, COTIPOBOXKAABIIUIICA aKTHBHBI-
MH 3aUMCTBOBaHHUSIMU POCCUICKHUX TIPEANPUSATHI Ha MUPOBBIX DbIHKAX.
@DopMupOBaHUE IIEHTPATH30BAHHBIX 0a3 JaHHBIX OTYETHOCTH NpeJ-
npusatuit B Poccun. 3a nocsenHue HeckosbKo JieT bankom Poccuu nakorn-
JIeH HEKOTOPBIN OINBIT CO3/IaHUSI U BEIEHUS LEHTPAIN30BaHHbIX 6a3 naH-
HBIX OTYETHOCTH. B cOOTBETCTBUM C yTBEPXAEHHOW METOROJOTrueN
B cucreMe banka Poccuu oprann3oBaH MOHUTODUHT MPEANPUATUN Pa3iny-
HBIX OTpacjiell 9KoHOMUKU. Ba3a MaHHBIX HOCUT BHIOODOYHBIN XapaKTep
U NT03BOJISIET OTCJIEKHUBATh OCHOBHbIE MAaKPOSKOHOMHYECKUE TEHAEHIINU
na npeanpustusax. LIBJO ucnonb3yercss UCKIIOYUTENBHO s Hy XA ban-
ka Poccuu. Ilo Mepe yBenudeHHst YUCIEHHOCTH NMPEANPUATHH, HHpOpMa-
1¥st 0 KOTopbix Oynet otpaxkarses B I[B/]O, 1 nmpu ycioBUM BO3MOXKHOCTH
JOCTyMa K Hell co CTOpOoHbI KoMMepueckux 6ankoB, IIB/1O cmoxeT 3aHATh
CBO€ MECTO B CHCTEME HCTOYHUKOB JOCTOBEPHOI MH(MOpMalNK O Kpexu-
TocriocobHocTH 3aemiuka. CrcTeMa MOHUTOPUHTA CTPOUTCS IO CJIEAY-
IOLIMM OCHOBHBIM B3aUMOCBSI3aHHBIM OJIOKaM:
¥ eXeMeCSYHbIH aHaIN3 U3MEHEHHs] 9KOHOMUYECKOM KOHBIOHKTYPHI,
TIO3BOJISIOIUI OLIEHUBATh TEKYyIIHEe TEHAEHIUH B (POPMUPOBAHUU
CIpOCa U MPEAJIOKEHHs B CEKTOpe He(MHAHCOBBIX NMPEANPUATHIH;

B eXXeKBapTIbHBIH aHAIN3 (PUHAHCOBOTO IOJIOXKEHHS PeaIPUSITHH,
nospoJsaonuil bauky Poccun monyyaTh HesaBUCHMBIE OLIEHKH
pe3yJIbTaTOB XO35MCTBEHHON JesATeIbHOCTH NPEANPUSTHI C MO3U-
1y hOPMUPOBAHHUS HCTOYHUKOB CaMO(HUHAHCUPOBAHUS, TOTPED-
HOCTH B 33a€MHBIX PECYPCaX, a TAKXKE UX JIaTEXKECHOCOOHOCTH;

B eXeKBapTaJbHBIA aHaIU3 MHBECTULHOHHOHN AesITebHOCTH Mpel-
NPUATHH.

OCHOBHbBIM 3/IEMEHTOM MOHUTOPHHTA SIBJIsIETCsl pa3paboTaHHas crie-
nuanvcramu [enapramenTa nccienoBanuil v nngopmanuu banka Poccun
COBMECTHO C MHOCTpaHHbIMU 3KcnepTamu npoekta TACHUC metomosorus
aHayin3a (PUHAHCOBOTO COCTOSIHUS NMpeanpusiTHil. ITa uHpOpMaLus, opu-
€HTUPOBAHHAs Ha OCYLIECTBJIEHNE OOIEIKOHOMMYECKOTO aHAJIN3a, CTYXKUT
OCHOBOH NanbHeimed pa3paboTKN METOAUKHU OLEHKH (PMHAHCOBOH CTa-
OGUIBHOCTH U HANEKHOCTH OTHAEIbHBIX NPEANPUATHI. AHATU3 TPOBOAUTCA
1o AaHHbIM ¢UHAHCOBBIX aHKeT bankoMm Poccuu Ha peryssipHoit ocHoBe
c I xBaprama 1999 r. Tak, B I nonyroauu 1999 r. B MOHUTOpHHTE yYacTBO-
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Banu 1760 npexnpusiTuil pa3HbIX OTpacjei 3KOHOMHUKHU (KPOME CEJIbCKOTO
xo3siictsa) 32 pernonos Poccun. MoHUTOPHHT 6a3upyeTcs Ha B3aUMOIEH-
CTBUU TJaBHBIX ynpaBiaeHuit Banka Poccun, HanuoHanbHbIX GaHKOB
v Banka Poccun. Tepputopuansuble opranbl Banka Poccun npoBogst
60s1b1IYI0 PabOTY, B TOM YHCJIE KOMILIEKC OATOTOBUTENIBHBIX MEPOIIPHUSITHIA:
COBEIaHUs C NPEACTABUTENSIMU MECTHBIX OPraHOB BJIACTH, aCCOLMALUI
NPOU3BOAUTEIEH, AUPEKTOPAMH TIPEANPUSTHIA, PACCUIKY OI1aHKOB (PUHAHCO-
BBIX aHKET, pa3bsICHEHUsI 10 UX 3anoJiHeHuto 1 Ap. [lonyyennas nndopmaums
006006111a€TCsI ¥ Ha €e OCHOBE FOTOBUTCS CTAaHIAPTU3UPOBAHHBIM OTYET. AHa-
JIM3 IAHHBIX 10 Beeit BbIGopke B Poccuiickoit Menepaunyt oCyeCTBAsAETCA
B paspese pernoHoB u otpaciieit bankom Poccun. DuHaHCOBast aHKeTa 1OCT-
poeHa Ha MPUHIUIE WAEHTHYHOCTY HAa3BaHUU M COAEPXKaHUs 3arpauirBae-
MBIX TI0Ka3aTeslell B aHKeTaxX, C OMHOU CTOPOHBI, U CTaTell B GaslaHCax Mpes-
NpUATHH, ONpefesleHHbIX B UHCTPYKLUSX MO 3alOJIHEHUIO IOJOBBIX
(xBapTasibHbIX) (hopM oTYeTHOCTH U B I111aHe cyeToB GyXranTepcKoro yyera —
¢ apyroit. BmecTe ¢ TeM aHKeTa COAEpXKUT Psifi IoKa3aTeJlel, KOTOPbIX HET
B roioBo¥ (KBapTaJIbHOW) OTYETHOCTH U KOTODbIE COJAEPKATCsl B aHATUTHYe-
CKOM ydeTe Wu MoryT 6bITh paccuntanbl. Ha ocHOBe (hMHAHCOBOTO MOHUTO-
puHra OpMHUPYIOTCSI JaHHBIE 110 pa3MeILeHUIO U NCTOYHUKAM CPEeCTB Npes-
NPUATUH, a TaKXe OTPAXAKTCS OCOOEHHOCTH YYETHON MOJUTUKHU
npennpusituii. Ha Bonpock! ¢prUHAHCOBOH aHKEThI OTBEYAIOT KaK MeJKHe
W CpelHUe, TaK U KpynHble npeanpusatusi. Takum obpasom, 3Ta BoIOOpKa
OTJINYAETCsI OT BHIOOPKU KPYIHBIX ¥ CPEIHUX NMPEANPHUSTHIH, OXBa4€HHBIX
TEPPUTOPUAJIbHBIMU OPraHaMU TOCYAAPCTBEHHOM CTaTUCTUKH. B Givxaii-
nIee BpeMsl NPEeAYCMOTPEHO CYLIECTBEHHO PACUIMPUTb COCTAaB PETHOHOB
Y COOTBETCTBEHHO TNPEANPUSITUIH — YYAaCTHHKOB IIpoLiecCa MOHUTOPDHHTA
Banka Poccuu, 4TO NMOBBICUT pPenpe3eHTaTUBHOCTDb NOJIy4YaeMbIX JIaHHBIX
1 copMyIHPOBaHHBIX HA X OCHOBE BbIBOZIOB. BaxkHast ocobeHHOCTh MOHU-
TOPHHTAa — OJHOBPEMEHHOE ydacTHe NPaKTUYEeCKHU BCeX NMpeANpUSTUHH
B OIPOCax M0 KOHBIOHKTYPHOH, NTHBECTUIIMIOHHOH 1 (DUHAHCOBOIT aHKETaM.
IT0 N03BOJIUT 3HAYNUTEJIBHO YIIIYOUTH U OTIOJHUTD aHAIN3 MX GHUHAHCOBO-
rO MOJIOXKEeHUs, 060CHOBATb MOJIyYeHHbIE BbIBOJIbI, BHISIBUTh MOTHBALUIO
peuienuii. PeaynbTaTel MOHUTOPHHTA JAOT BO3MOXHOCTb YCOBEPILEH-
CTBOBaTb CylecTByouyo B banke Poccuu crucreMy 06111€3KOHOMUYECKO-
rO aHa/M3a: He TOJIbKO OLlEHUBAaTh MAaKPO3KOHOMUYECKHE U PErHOHAIbHbIE
TEHJEHIUN Pa3BUTHS 9KOHOMUKH, HO U TOJIy4aTh MH(OPMAIHIO O COCTOSI-
HUU DKOHOMHYECKOI KOHDBIOHKTYDBI B DEaTbHOM CEKTODE U BO3MOJKHBIX
OXW/IaHHSIX ee U3MeHeHUs; 6oJiee ONepaTUBHO NPOBOAWTD aHANN3 huHaH-
COBOTO COCTOSIHUSI TIPEANIPUSTHI 1 BaKHEeH X (paKTOPOB, ONpeneIsIoLUX
MHBECTHUIIMOHHYIO aKTUBHOCTb NMPEANPHUATHH; cobupaTh GoJiee MOTHYIO
(puHaHCOBYIO MH(OPMaIHIO 1 B 60Jiee PAaHHIE CPOKU, YEM 3TO [I€IAI0T OPTraHbl
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CTaTUCTUKY (4TO KpaiiHe BaXKHO M1 CBOEBPEMEHHOH OLIEHKU 3KOHOMUYe-
CKOM CHUTyallUU ¥ NPUHSTHS ONEPAaTUBHBIX PeLIeHUil).

MeTtoznosnorusi GUHAHCOBOrO aHalIM3a HallejeHa Ha KOMILIEKCHYIO
OLIEHKY (pMHAHCOBOIO NOJIOXKEHHUS] ONPOUIEHHBIX NPEANPUSITHII MO Clery-
IOIUM HaNpPaBJIEHUSIM:

B IUHAMUKAa OCHOBHBIX KOMIIOHEHTOB KanuTaja NpeAnpUsiTUi;

B CTPYKTypa KanuTasa MPEANpUsITUS U TEeHAEHUUH ee U3MEHEHUS;

B cTpaTerusi NpeAnpusiTUsl B yNPaBJeHUM aKTUBaMU U MacCCUBaMH,

B TOM YMCJIe B OTHOLIEHUU:

— caMOo(HHaHCUPOBaHMUA,

— ¢dopmupoBaHUst 0GOPOTHBIX AKTHUBOB,

— 3aMMCTBOBaHUS CPEICTB,

— COCTOSIHUSI pacyeToB,

— IBUXeHUs: (POHIOB NMPEANPHATHS, KOTOPOE I03BOJISIET BBISIBUTh
HaJIM4Me WM HEeMOCTATOK CPEACTB y NPEANPUSATHS IUist obecre-
4eHHsI ero NPOrU3BOACTBEHHOH, MHBECTULIMOHHOM U (PMHAHCOBO
IesITENIbHOCTU U Pe3yJIbTUPYIOliee U3MEHEHHE OCTAaTKOB JIEHEeX-
HBIX CPE/CTB;

® 3 beKTUBHOCTD yNpaBJIeHUs] KAlTUTAJIOM TNPEeANPUSATHs, KOTopast

onpenensieTcss U3MeHEHUsIMH TI0Ka3aresel JMKBUIHOCTH U PeHTa-

6eNbHOCTH. ‘

Taxum 06pa3om, B HACTOsIIIi€E BDEMS MOHUTODHHT NPEANPHUATHIL, TPO-
BoxuMbIil BankoM Poccuu (nepBble mary o NoCTPOEHMIO B Halllel CTpaHe
IIBO), HaueneH Ha obecrieyeHye CAeNYIOIUX OCHOBHBIX HalpaBIeHHMH
nestenpHocTu Banka Poccum:

¥ aHa/IU3 ¥ IPOrHO3MPOBaHUeE 3MeHeH!s 3KOHOMUYEeCKOI KOHbIOHK-

TYDBI Ha MaKpO- ¥ MUKPOYDPOBHSIX;

B OCyIIeCTBJIEHHE MOJUTUKH PePUHAHCHPOBAHMUS;

¥ HAJ30p 32 AESATEJbHOCTHIO KPEIUTHBIX OpraHU3aluil;

B COBepILEHCTBOBaHWE GAHKOBCKOM CHCTEMBI.

B nanbHelileM npy coxpaHEHHH CONMOCTABHMOTIO Kpyra Npeanpusi-
TUH-PECITOHAEHTOB (PMHAHCOBBIF MOHUTOPUHT NO3BOJISIET MOJIYyYaTh AUHA-
MUYeCKHe PSAbl 110 BRXXHEUIINM NOKa3aTessM NpeINpUsTU, YTO 3HAYU-
TeJIbHO PACIUIMPSIET BO3MOXKHOCTH GaHKOB 110 aHAJIM3Y KPEAUTOCTIOCOOHOCTH
3aeMIIMKa.

IlenTpasn3oBaHHas perucrpanus KpeautoB B Pocenn. Mnes cosna-
HUSI CUCTEMBI LIEHTPAIU30BaHHOMN periucTpanuy KpeAuTos B Poccun Hauwia
oTpaxeHHe B 3aKkoHONpoekTe «O KPEAUTHBIX UCTOPUSIX»: NOJIKEH OBITh
YCTAHOBJIEH MOPSIAOK KOMIIJIEKTOBAHUS], XDaHEHUs, Y4eTa U MCIOJb30Ba-
HUSI TOKYMEHTOB, COJlepXalnX MH(MOPMALUIO O KPEAUTHBIX MCTOPUSX
busnyeckux 1 OPUINYECKUX JIUI — 3aMIIMKAX KPeJUTHBIX OPraHU3alUil.
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C scrymsenuem B cuny Denepanphoro 3akona ot 30 nekabps 2004 r.
Ne 21-D3 «O kpenuTHbIX UCTOPUSiX» B Poccun Havamocs ¢hopMUpoBaHue
[lenTpanpHOro KaTtaysora KpeauTHbIx uctopuil. [lox xpexuTHOI ucTopueit
MOHUMAEeTCS TOKYMEHT, COJepP KA1l yCTAHOBJIEHHYIO 3aKOHOM MHGpOopMa-
LIMI0 O KPEIUTHBIX OIepalusix IpUaAndecKoro auna. /s ocymecTBieHus
omneparuii N0 XpaHEeHHUIO ¥ UCIOIb30BAHUIO KPETUTHBIX UCTOPUII CO3/1a€eT-
cs lenTpanbHblil KaTajmor — noxpasaenenve banka Poccuu, 3amavamu
KOTOPOTO SIBJISIOTCS:
B KOMILJIEKTOBaHUE W OpPTraHU3allysl UCIOJb30BAHUSA apXUBHbBIX (OH-
OB KPEAUTHBIX UCTOPUL;
m yueT U obecrieyeHNe COXPAaHHOCTH KPEAUTHBIX UCTOPHUI;
® cobuoneHue pexxrMa 6aHKOBCKOM TaiiHbI B pPaboTe ¢ KPEAUTHBIMU
HCTOPUSIMUY;

B NpoBeleHNe HayYHO-TEXHUYECKOH 06pabOTKM apXUBHBIX MaTepU-

ajos;

® pa3paboTKa M pa3BUTHE aBTOMATHU3MPOBAHHOMN 6a3bl MaHHBIX

M0 TOKYMEHTaM apXMBHOTroO (OHIA U CHCTeMbI NMOoHCcKa UHpopMa-
IUH.
LlenTpasIbHBIN KaTajor NPUHUMAET NePBUYHbIE TOKYMEHTHI OT Kpe-
IUTHBIX OPraHU3aluii 1151 GOPMUPOBaHMS apXUBHBIX (OHIOB KPEIUTHBIX
ucTopuii; paspabaThiBaeT HOPMATHUBHO-METOAMYECKHE TOKYMEHTHI 110 Opra-
HM3alUM TIOPSAKA KOMIJIEKTOBaHMUSI, XPaHEHUs], y9€Ta U MCIOIb30BaHUs
KpEIUTHBIX UCTOPHUI; BENET YYET ¥ 00€CeYnBaeT COXPAHHOCTb KPEAUTHBIX
HCTODMIL; BHIIAET B YCTAHOBJIEHHOM IOPsIIKe KOIMMH U BBIMUCKY U3 Kpe-
IWTHBIX UCTOPUI; obecneynBaeT cobioaeHne 0cOO0ro peXXxuMa XpaHeHusl,
y4YeTa M MCNOJIb30BAaHUS JOKYMEHTOB, COAEPXKALINX CBEIEHHUs], COCTaBJIs-
foutre GaHKOBCKYIO, CITyKeOHYIO M JIMYHYIO TalHY.
[na ocymectBieHus: cBoei nesATeJbHOCTU LleHTpasbHBIN KaTasor
HMeeT NpaBo TPebOBaTh OT GAHKOB COOJIIONEHUS YCTAHOBJIEHHBIX TIPABILII
(opMHpOBaHUS TIEPBUYHBIX JOKYMEHTOB 10 KPEIUTHBIM UCTOPUSIM U MOA-
TOTOBKM UX nepenauu B IleHTpanbHbIi KaTaJIOT.
KpenuTHas ncTopus IOpUAMYECKOTO JIMLA J0JIKHA COAEPKATh CIIEAY-
o1y HHGOPMaIHIO:
® 1oJHOe obUIaTbHOE HAIMEHOBAHHUE;
® yaeHTUOUKAUNOHHBINA HAJIOTOBBIA HOMED;
® amuIus, UMsI, OTYECTBO U NMEHCHOHHBIN CTPaxoBOil HOMep PYKO-
BOJIUTEJIS] NCIIOJTHUTENBHOTO OpPraHa, MOJIMNCABIIEr0 KPeAUTHBII
JIOTOBOD;

B Tekyllee KpeAUTHOE COCTOSIHUE;

W JaHHBIE O KPEAMTAaX, CPOK MOTalleHUs] KOTOPBIX HUCTEK, C yKa3a-
HueM 6aHKa-KpeauTopa, pasMepa KPEAUTa, AaThl €ro MOralieHus
110 IOTrOBODY;
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B CBeJleHUsl O HECBOEBPEMEHHO NOTaIeHHBIX KPEAUTaX 32 NOCIeAHNe
IATH JIET C YKa3aHueM OaHKa-KpPeAUTOpa, pasMepa KPeauTa, AaThl
€ro MoTaleHus! Mo AOrOBOPY U AaThl (PaKTUYECKOro MOratleHusl.

B uensax ¢dopmupoBanus apxuBHbIX (OHIOB GaHKK 00s13aHBI IIPENO-
cTaBnATb B LleHTpasibHbIIM KaTaJIOr TUTYJIBHYIO YacTh KPEIUTHOHN HCTOPUH,
a MEHHO:

N TI0JIHOE U COKpallleHHO HaMMeHOBaHHe 3aeMIINKa — IOPUANYECKO-

ro JINIL3;
m aspec;
a nomep ETPH;
s VHH;
W CBeJeHUSA O peopraHu3alvH.

CaeneHus 0 KPEOUTHOM UCTOPUM OYAYT BbIAABATbCS 3aMHTEPECOBAH-
HBIM JIMI[aM TOJIBKO C COTJIaCHsl IOPUAMYECKOTO JIMILA, 32 UCKJIIOYeHUEeM
HEKOTOPBIX CJIy4aeB, PeyCMOTPEHHBIX 3aKOHOM, Ha 6e3B03Me3HOI OCHO-
Be. 3a HenpenocTaBjieHne HHGopMaluy B LleHTpaibHbIN KaTanor KpeauT-
HBIX MCTODHI, a TaK)Xe IPeAOCTaBJIeHNe HEeIOCTOBEPHOH, HEMOIHOM MIu
JIO3KHOM MHOpPMaLUK NPeayCMOTPeHbl (PHHAHCOBbIE U aAMUHUCTPATUB-
Hble CaHKI[UH.

CoBpemeHHas npakTHKa GaHKOBCKoro nena B Poccuu Tpebyer ycko-
PEHHOrO pa3BUTHsI BHEIIHUX UCTOYHUKOB MHbopManuy. Ha Tekyiiem sta-
ne TIpeacTaBisieTcsl peanbHbIM HMHTeHcUuBHOe pa3Butue [IPK u IIB/10.
IMosiBneHue KPeAUTHBIX OIOPO CAEPKUBAETCS OTCYTCTBUEM 3aHTEPECOBAH-
HOCTH KOMMEPYECKIX OaHKOB B IaHHOM MHCTUTYTE, YTO OOBSICHAETCS CTPa-
XOM HeI0GPOCOBECTHON KOHKYPEHIUH. [lesiTEIbHOCTh MUPOBBIX PEATHH-
FOBBIX ar€HTCTB MPAKTUYECKU He BOCTPeOOBAHA B CBSI3U C HEBO3MO)KHOCTBIO
BbIXOAa GOJIBIIMHCTBA NPEANPUSATHIT Ha MUPOBbIE PHIHKH KanuTana. Kpyn-
Hbl€ BHEITHETOPTOBbIE KOMIIAHMH COTJIAIIAIOTCS Ha MOBBIIEHHbIE IPOIEHT-
HbI€ CTABKU IO TIPUBJIEYEHHBIM PECypcaM, IPEANOYHTasi He 00palaThcs 3a
[IPUCBOEHHEM KpeauTHOro peitunra. OCHOBHas MPUYMHA, OYEBHIHO, 3aK-
JIIOYAETCS B HEXeJIAaHWU PacKpbIBaTb BHYTPEHHIOIO CHUCTEMY OpPraHH3allu
6u3Heca, YTO SIBJISIETCS] OMHUM U3 OCHOBHBIX TPeOOBAHUI PEUTHHIOBOTO
areHTCTBa, U HEBO3MOXHOCTbIO [IPEOCTaBIeHUsI OyXTajJTepCKOM OTYeT-
HOCTH IO MEXAYHapoAHbIM cTanzapTaM. IloBsimienne xe apdexTuBHOCTH
IIPK u IIBJ1O MoxeT u 101XHO ObITh Bo3J10XeHo Ha Bank Poccun, otse-
qaloumii 3a pasBUTHE U yKpeluleHre GaHKOBCKOI cucTeMsl Poccuiickoi
®Denepanun. VicnonHss HaA30pHYIO QYHKIMIO (KOHTPOJb 32 JESTENbHO-
CThIO GaHKOBCKOro cekTopa), Bank Poccun nmeer nosHOMoYMst Ha U3aHKe
HOPDMaTHUBHOM 0a3bl, ONpeAesoell METOLOIOTHIO U MOPSI0K cbopa He-
obxoxumoit undopmaunu. PasButas cetb TEpPUTOPHAIBHBIX OAHKOB IMO-
3BOJISIET OXBAaTUTh MPAKTHUYECKU BCE PETHOHBI CTPAHBI, IOBBINIAS TEM Ca-

142



MbIM LEJIOCTHOCTh CUCTEMBI. 3a/iaya co3faHusl Bceobbemomux 6a3 naH-
HBIX Ha COBPEMEHHOM 3TaIlle He NPeICTaBIsIETCs] OCYIIECTBUMOM, OITOMY
1e/1eco006pasHo cHOKyCUPOBATh YCUIUS HA JESITENBHOCTH KPYMHBIX Opra-
Husanuit. OneiT, HakonIeHHbI BaHkoM Poccry o MOHUTOPUHTY JesITENb-
HOCTH MPEANPUATHH, 6€3YCIOBHO, OKAXKETCSI MOJIE3HBIM.

C ToukM 3peHHst 6AHKOBCKOW U KOMMEDPYECKON TallHBI A€ATENbHOCTD
B0 cooTBeTCTBYET 3aKOHOJATENbCTBY, TaK Kak B IlosioxeHuu no Bexe-
HUIO Gyxrantepckoro ydeta u Oyxrantepckoil otdeTHocTH B Poccuiickoit
Denepanyy yKa3blBaeTCsl, YTO <TO0Bas OyXrajaTepckas OTYETHOCTh Opra-
HU3ALMH SBJISIETCSI OTKPHITOM /17151 3aMHTEPECOBAHHBIX [T0JIb30BaTEJel: 6aH-
KOB, NIHBECTOPOB, KPEAUTOPOB, MOKyTaTeeH, IIOCTaBIIMKOB U JIP., KOTOPbIE
MOTYT 3HAKOMUTbCSA C TOJOBON OyXralTepCKOi OTYETHOCTHIO U MOJy4aTh
ee konun». CornacHo nganHomy [losoxeHI0 Opranu3anus I0JKHa «obec-
MEYUTh BO3MOXHOCTb JIJIs1 3AMHTEPECOBAHHBIX [10JIb30BaTesIeil 03HAKOMUTh-
cs1 ¢ OyXTalITEpPCKON OTYETHOCTBIO. J{JIs1 MOJTHOLIEHHOTO (DYyHKIIMOHUPOBa-
nus 11B/]O neobxonumo BBecTu Bank Poccuu B 4nciio 3anHTEpECOBaHHbBIX
NO/Ib30BaTeNeH OyXTanTepCKON OTYETHOCTH € 003aTeNbHBIM IIPENCTABIIE-
HUEM TocJIeHell B TeppUTOpUaIbHble oTAeneHns banka Poccuu. 3o mo-
3BOJIMT TOJIyYaTh HAJEXHYIO U KaueCTBEHHYIO MHpOopMaIuio.

ITpunsitue QepepanbHoro 3akoHa «O KPEIUTHBIX UCTOPHSIX» U U3Me-
Henuit B ¢t 857 'K P® «BankoBckas TaitHa» cIe1aio BO3MOXKHBIM MTOJTHO-
nierHoe pa3Butue IIPK B Poccun. TeMm He MeHee CTpeMieHue OTe4eCTBEHHBIX
6aHKOB K CO3IaHUI0 COOCTBEHHBIX KPEAUTHBIX OI0PO MOXKET Ha HEKOTOPOE
BpeMsI 3aTOPMO3UTb IBOJIIOIUIO JaHHOTO SBJIEHUA.

B Poccun cnoxunucs HeoOXoAUMbIE NPEANOCHIIKY IS AajbHelie-
ro pa3BUTHsI aJIbTEPHATUBHBIX UCTOYHHUKOB MHGOPMALUKU O KPEAUTOCIIO-
cobHoCTH 3aeMirKa. [lelicTBEHHOe BMeLIaTelbCTBO rOCYAapCTBa MO3BO-
JIUT BBIBECTH 3TOT NPOLIECC HA NHOW KauyeCTBEHHBIH yPOBEHb.

W3 Toro, 4To OBIJIO CKA3aHO O BHEIUHUX MCTOYHUKAX WH(pOpManuu
OTHOCHUTEJIbHO KPEIUTOCTIOCOOHOCTH 3a€MIMKA, MOXHO CHEJATb CJIeMly-
OLHI€ BBIBOZBI.

1. OcyuiecTBasAs OLEHKY KPEAUTOCIOCOOHOCTH 32EMILMKA, KOMMED-

yeckue OaHKY ONMMUPAIOTCS HE TOJBKO Ha BHYTPEHHIO UH(OPMALUIO
O MPEANPUATHY, HO U Ha JaHHbIe U3 BHEIITHUX HCTOYHHUKOB.

2. llentpanusoBanHas perucrpauust kpexuros (LLPK) npencrasns-
eT coboit mpouecc cbopa, 06pabOTKH, aHANIN3a U TPEAOCTABJIEHUS]
uH(popMauy 0 KPEUTHBIX CAENKaX, cOBepIuaeMbix 6aHkamu. J{oc-
Tyn K cucteMe [{PK no3BosisieT O1leHUTh KPeIUTHYIO UCTOPHIO KOH-
KPETHOTO 3aeMIIMKA. MHUPOBOI ONBIT CBUAETENLCTBYET O TOM, YTO
60 IBIUMHCTBO pa3BUTHIX cTpaH Hcnosb3yeT LIPK B kauecTBe ogHoro
U3 JOMOJIHUTENbHBIX UCTOYHUKOB HalleXXHOH MHGbOpMaluu npu
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IIPUCBOEHMH KpeanTHOro peiitunra. 3akon 06 ananore I{PK B Poc-
CHUU HAXOAUTCs Ha CTaIuu 0OCYKAEHUA.

3. ByxranTepckasi OTY€THOCTb MPEANPUATHI MOXET HaNpaBISAThCS
Ha MOCTOSIHHOW OCHOBE B LIEHTPATN30BaHHYIO 6a3y HaHHBIX OTYET-
Hoctu (IIBZO). Uudopmanus UBAO cayxuT 10oCTOBEPHBIM
HMCTOYHUKOM [JIs1 pacyeTa (DMHAHCOBBIX NOKa3aTesiell U KPeAUTHO-
ro peitturra. Baxxsocts ¢popmuposanus II5/10 obycnosiena Tem,
4TO GyXraaTepcKasi OTYETHOCTD 3a€MIUINKA ObLIA H OCTAETCSI OCHOB-
HbIM JIOKYMEHTOM NPH OLlIEHKe KpeauTHOro peitnHra. Pabora
no cozganumo [[B/1O Bankom Poccun, HecoMHEHHO, KOKHA ObITh
[POJIOJI)KEHA.

4. JlesiTenbHOCTh KPEOUTHBIX areHTCTB, B ToM yucie B Poccun, npu-
obpeTaeT UHOM CMBICI ¥ CTAHOBUTCSI OCOOEHHO aKTyasbHOM B CBsI-
3M C NJIAHMPYEMBIM BCTYILIEHHEM B CHJIy HOBBIX TpeGoBaHuil Ba-
senbckoro komurtera B 2006 r. HesaBucuMocTh, Hale’)KHOCTD
Y JOCTYIHOCTb YCJIYT KPEAUTHOTO areHTCTBA SIBJISTIOTCS IJIaBHBIMU
HaNpaBJieHUsIMU Pa3BUTHsI UX AesiTeabHOCTH B Poccum.

5. O6MeH uHGpOpManKel MO0 KPEAUTHBIM CIEIKAM MEXIY KOMMepUe-
CKUMU GAaHKaMU MOKET MPOBOAUTLCS B (hOPME OPraHM3alnuy Kpe-
nutHoro 6opo. MH(popMaus 0 HEHaeKHbIX 3aeMILHKAX CTAHO-
BUTCSI IOCTOSIHUEM GOJIBILIOTO YHCJIA TOTEHIIMATIBHBIX KPEAUTOPOB,
YTO 3HAYUTEJBHO YMEHbBIIAET KpeAUTHBIN prck. Heobxomumo cko-
peiiliee MPUHSTHE 3aKOHA O KPEAUTHBIX UCTOPUSIX.

6. Kak nokasbiBaeT MUpPOBOIi ONBIT, cOOp MHGOPMALMHK O 3aeMIMKaX
MOJKET OCYIECTBIISATHCS Ha 005A3aTeNbHOM U TOOPOBOIBHOM OCHO-
Be. O6s13aTeIbHOCTD TPeOOBaHUM B JaHHOH cepe He JOKHA BCTY-
narth B IPOTHBOPEYUE C MOHSATHEM OaHKOBCKOW TallHbl, 3aKOHOZA-
TEJIbCTBO O PACKPHITHH KOTOPOit TpeOyeT yTOYHEHHSI.

Bonpocb! ana camOKOHTponsa
1. B yeM cOCTOUT CyTh HEHTPAJM30BaHHOM PETHCTPAlUH KPEAUTOB?
2. Kax opranmnsoBansl c60p 1 06paboTka uH(OPMALHK O AESTETBHOCTH
npeanpUATHii pH HOPMUPOBAHMH LEHTPAIU30BaHHOI 6a3bI JaHHBIX OT-
4YeTHOCTH B 3apyGeXHbIX CTpaHax?

. Ha xaxux npunuunax nocTpoeHa aesTeJIbHOCTh PEHTHHIOBBIX ar€HTCTB?

. B ueM 3aK/104a10TCst CXOACTBO M pasivyue B A€ATEIbHOCTH KPEIUTHBIX
610po B 3apyOEXKHBIX CTpaHax?

5. Ilo KakuM HampaBJeHHSIM Pa3BHBAIOTCS BHEIUHHE HCTOYHHKH HHGOD-

MalliH O KPEJUTOCTIOCOOHOCTH 3aeMIIMKa?
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2.4
ANIFOPUTM NPUCBOEHUA KPEAUTHOIO PEATUHTA
SAEMLUUKY
W3yume maTepuansl AaHHOro naparpada, Bbl y3HaeTe:

KaK cneayeT paccuuTaTtbh nokasarenu, ucrnonb3yemMble Npu onpeaeneHnmn
KPEAUTHOrOo PEenTUHra;

KaK paccyntaTb WwKany KNnaCCHOCTU NokKa3aTens Ha OCHOBE ero 3Ha4eHus;

Kak NpasunNLHO pacnpeaenntb Beca MexXay nokasarensamu B npouecce
pacyeTa KpeauTHOro penTuHra.

Kax otMeyasniocs paHee, IpUCBOEHHE KPEAUTHOrO pedTHHra B 60Jb-
IIMHCTBE CJIyYaeB NPEeJACTaBsieT cob0il CyObeKTUBHbINA NPOLECC, HE TOMb-
KO OCHOBAaHHBIH Ha MaTeMaTHYECKUX pacyeTax, HO M NPOXOASIINI C yye-
TOM yenoBedeckoro ¢akrtopa. [IpeacraBnsiercsi, 4TO OCHOBHbIE IPOGIIEMBI
3aKJIIOYAIOTCS B BHICOKON BEPOSITHOCTY HEBEDHON OLIEHKH 3aeMIIMKa, YTO
MOXET NMPUBECTH KaK K MCKa)KEHUIO CTENeHN MIPUHUMaeMOT0 PHCKa 10 Kpe-
JUTHBIM ONEpalnysaM, TaK ¥ K HeaJeKBAaTHOCTU NPOLEHTHOH IOTUTHKU
10 pa3MellaeMbIM PECYPCaM. _

IIpucBoeHKEe KPeAUTHOrO PEUTHHIA COCTOUT B IIEPEXO/IE OT COBOKYII-
HOCTH NTOKa3areseil K eANHCTBEHHOMY 3HaueHuio — peidTuHry. Kak Me1 yxe
FOBODPILIH, CYIIECTBYIOT TPH OCHOBHBIX IIOX0/a K ONpeNeJIeHUI0 KpeauT-
HOTO peHTHHIAa: CTATUCTUYECKHE METOABI pacyeTa, OrpaHuYeHHas 3KCIepT-
Hasl OlleHKa U HeNocpeACTBEeHHasi SKCIIepTHasi olleHKa. MoJesn HermocpezcT-
BEHHOI1 9KCNIEPTHOM OIIEHKY OOBIYHO ABJISAIOTCS HOY-Xay ee pa3pab0oTYHKOB,
a 0C/IeJ0BaTEIbHOCTD AEHCTBUI He MOAIAeTCsl ONMMCAHMIO U ONpenesseT-
cs1 KBalH(UKaIyeil KOHKPETHOrO KpeAUTHOro paboTHuKa. [laHHBII MeTox
JOCTaTOYHO AOPOrOCTOAIIHI U UCIIOJIb3YETCs B OCHOBHOM BEAYLIMMU MUPO-
BBIMH DEHTHHIOBBIMM areHTCTBaMHU.

OnpeneneHye KpeAUTHOIO PENTHHIA MO Pe3yJIbTaTaM CTaTUCTHYECKUX
pacyeToB NPUMEHsIETCS MPU OLleHKe KOJIMYeCTBEHHBIX IOKa3areseil xesi-
TEeJAbHOCTH 3aeMINKMKa. Moaesn orpaHuYeHHON IKCIEPTHON OLeHKH 6a3u-
PYIOTCSl Ha IDUMEHEHUU CTaTUCTUYECKUX METOZOB C MOCJeayomeil Kop-
PEKTUPOBKOH Ha OCHOBE HEKUX KaueCTBEHHBIX NMapaMeTpOB.

KonuuecTBeHHBIMU MTOKA3aTENSIMU SIBJISIOTCS JaHHbIE OyXranTepckoi
OTYETHOCTH 3aEMINIMKA, a Ka4eCTBEHHBIMH (DaKTOpaMM NPU3HAIOTCS MakK-
POIKOHOMUYECKAst CUTyalHs], OTPAc/ieBble 0COOEHHOCTH, TTOJIOXKEHHE 3aeM-
IIMKa Ha PBIHKeE, OIleHKa MeHeI)XKMeHTa U T.I. KpeautHsle peHTHHrH pac-
CYUTBIBAIOTCS 11O KOJMYECTBEHHBIM ITOKa3aTeJNsiM C MCIOJb30BaHUEM
METOJOB CTaTHCTHUKU. 3aTeM 3HaueHHe PEeHTHHIra AONOJHUTEIbHO MOAU-
(dunmpyercs ¢ y4eToM KaueCTBEHHbIX (haKTOPOB.

Ilpeobnanaomum crocoboM NPUCBOEHUS KPEAUTHOrO pedTHHra
HCXOAS U3 KOJIHMYECTBEHHBIX II0Ka3aTeJseH HAesTEeNbHOCTU 3aeMIIUKa
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[0 HellaBHETO BpeMeHHM Oblia 6aibHasl OLEHKa I0Ka3aTesiell, OCHOBaHHAs]
Ha CYIIECTBOBaHMM JIMHEHHON 3aBUCUMOCTH MEXIY MOKa3aTessIMH, BXO-
JSALIVMHU B COCTaB PeHTHHTra. JTalbl TaKOH OLIEHKU:

1) pacueT nokasareseii, y4acTBYIOIUMX B KPEAUTHOM DEHUTHHTE;

2) ycTaHOBJIEHHE HIKAJIbl «KJIACCHOCTH» MOKa3aTessl Ha OCHOBE €ro

3HAYEeHUS,;

3) pacrnipenesieHre BECOB MEXIY NOKa3aTessIMU;

4) moacyeT 3HaY€HUs KPEAUTHOIO pedTHHra.

KpenutHeiit pedTHHT IpeANPUSTHS, Ha Halll B3TJISAA, CIeAYeT Paccyu-
TBHIBATh 110 YeTbIpeM (PUHAHCOBBIM K03dduIMeHTaM. JTO NI0Ka3aTeNn peH-
TabeNbHOCTH, IMKBUIHOCTH, 060paYnBaeMOCTH U JieBepemxa. MeTonoso-
TUsl 1 0OCOBGEHHOCTH ONpPE/e/eHrsl IaHHBIX ToKa3aTesiell yxe OblIM HamMu
paccCMOTpEHBI.

2.4.1. PacueT nokasarenei, y4acTByIOWUX B KPEAUTHOM
penTuHre
Craructryeckoe HabII0IeHYE IPENCTABIIEHO NPEANPUSITUSIMU HeDTS-
Hoit orpaciu Poccun (manusie OKILB Poccun)'. 3to 31 opranusauus,
pasbuTast Ha YeTbIpe PYIIBL:
1) mpoMbliIeHHbIE TPEANIPUATHSI, 3aHUMAIOLIHeECS] LOObIYEH YIIeBo-
ZI0POJIOB;
2) cHabxeHYeCKO-COBITOBbIE NMPEANPHUSTHS, OCYLIECTBIISIONIIE TOP-
TOBJIIO He(pTENPOAYKTAMY;
3) XOIIMHTOBbIE KOMIIAHUY;
4) IpOMBIILIEHHBIE TIPEANPUATHS, HAXOASIIIMECS B CTAAK GaHKPOT-
cTBa (BHELIHEro yIpaBJIeHUs]).
O61bekTh HabmoaeHust: Oyxrantepckuii 6ananc (popma Ne 1) u otyer
o npubbUIAX u yowTKax (opma Ne 2) — paccMaTpuBaluCh B GONbILMH-
CTBe CJIy4aeB 3a YeThbIpe II0CJIeN0BaTeIbHBIX KaJleHAapHbIX roga — ¢ 1997 mo
2000 rr. Takum o6pa3oM ObLTH TpoaHATU3UPOBaHbI oKoso 120 GyxranTep-
CKHX oT4eToB. [IpyHAAIEXKHOCTD NMPEANPUATHI K OAHOM oTpacinu — Hed-
TSIHOH — He cay4aiiHa. O4eBUIHO, YTO TOPrOBBIE U ITPOMBILITIEHHbIE
NPEeIIPUATHS Pa3HBIX OTPACJ/IEll MOIyT OTJIMYATHCS KaK M0 YCIOBUSIM JI€si-
TEJIBHOCTH, OTIPeZIeIsiEMbIM criel(UKOI KOHKPETHOM OTPACIH, TaK U 110 3Ha-
YeHUsIM PHHAHCOBBIX [TOKa3aTeJslell, y4acTBYIOIINX B ONpefesIeHH Y KpeauT-
HOTO pedTHHTa. AHANIKU3 NPeANnpUsITUi, paboTAIMX B OQHOM OTPACIH,
MO3BOJIsIET He TPUHUMATh B PacyeT BO3MOXKHbIE OTpacjeBble PAa3IHYUs,
TakKye KaK IUKJINYHOCTb Pa3BUTHS OTPACIH, MaKPOIKOHOMUYECKAsl CUTY-
anus B OTPac/iy, U3MEHEHHe MUPOBBIX (BHYTpeHHUX) lieH. [logobHbie oT-

! ocranoBaennem Ipasutesnscrea PD ot 30 nions 2004 r. npeobpasosana B Deze-
pasibHyI0 cyX06y N0 (GuilaHCOBBIM PbIHKaM.
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pacnieBble OCOGEHHOCTH TEPSIIOT CBOIO WHIAMBUAYANbHOCTb BHYTPU OTPAC-
JIM, 9TO TTO3BOJISIET HAJIESITHCSI HA TIOBBIIIEHHE TOYHOCTH U HAZIEXXHOCTH MPO-
M3BelleHHbIX pacyeToB. Boiee Toro, nmosy4yeHHble pPe3ysbTaTbl UCCIEN0BA-
HUsI HE MOTYT OBbITb MCIHOJIb30BaHbl DX aHANNU3€e MPEANPHUSITUH HHBIX OT-
paciieit 6e3 COOTBETCTBYIOLIEN KOPPEKTHPOBKY M IIPOBEPKH.

BkuiroueHre B BLIOOPKY Tpex NPEANPHUSATHI, HAXOASIMXCS Ha CTaAuK
6GaHKPOTCTBA, MO3BOJIUT BbISIBUTh XapaKTEPHbIE 0COOEHHOCTH NPEATIPUSTUR
atoii rpynnel. GUHAHCOBBIE TPYAHOCTH B TO UJIM MHOE BPEMs UCIIBIThIBAIN
U Ipyrue npeanpusatus HedTsiHo# orpacan. OQHAKO JaHHbIE 110 3TUM IIpe]-
OPUSITHUSIM TOJYYUTh He yaanocs. Hepa3BUTOCTbh IIMBUJIM30BAaHHBIX MPO-
nenyp 6aHKpOTCTBa, MH(MOPMALMOHHAS 3aKPBITOCTh AKIIHOHEPOB U MEHE-
JKEPOB CYIECTBEHHO OrPaHUYMBAIOT KOJMYECTBEHHBIH COCTaB HeEKpe-
JUTOCIIOCOOHBIX TIPEANPUATHI U [IEJAI0T BbIOOPKY HEPENpPe3eHTAaTHBHOM.

ITo MHeHUIO aBTOPOB, /1151 TOBBILIEHUS TOYHOCTH BBIYHCJIEHUH CPeli-
HUX 3HaYEHNH NoKa3aTesiel [es1ecoo6pa3HO IPOBECTH B3BEMIMBaHKE KO3(-
bULUHMEeHTOB KaK MO KaXXIOMY TNPEANDPHUATHIO 32 YEThIPe roja UCXO/s
U3 CYMMbI aKTHUBOB (BBIDYYKH) 32 KaXKIbli oT4eTHBIH nepuox (ans ROI,
k03 duureHTa Ka4ecTBEHHO IMKBUIHOCTH, IOJIY IIPHBJICYEHHBIX CPEJCTB
B CyMMe NIaCCUBOB — B3BEIUMBAHHUE 110 CYMMe aKTHBOB; [Jisi 060payuBa-
€MOCTH aKTHBOB — B3BELMBAaHUE [0 CYMMe BBIDYYKH ), TaK U [0 COBOKYII-
HOCTH NpEINPUATHN BHYTPU KXKIOM OTPAC/IU UCXOJs U3 CPeNHEl CyMMbI
aKTUBOB (BBIPYYKH).

Psix momoJIHUTEIbHBIX MTOKa3aTesiell PaCCYMTHIBAIOT C 1I€JIbIO BBISIB-
JIEHHsI OCHOBHBIX TEHIEHUUH, HabI0JaeMbIX Ha NPEANPUATHUSIX Pa3HBIX
otpacneil. K yucny Takux nmokasarteseil OTHOCSTCS H0JIE BHEOOODOTHBIX
aKTHUBOB B 06111ell CyMMe akTHBOB (B3BelUMBaHMeE [0 CYMMe aKTHBOB), LOJISI
JIOJITOCPOYHBIX MACCUBOB B 00111 CyMMe [TacCUBOB (B3BELIMBAHUE 110 CyM-
Me [accuBOB), COaNaHCPOBAHHOCTh AKTUBOB U [TACCUBOB, JOJIsI KPEAUTOB
B 0011ei cymMMe accuBOB (B3BELIMBAHHUE IO CyMMe MacCUBOB).

BHyTpuoTpacsesble naHHble TpuBeieHs! B Tabu. 2.20.

Ta6nuua 2.20
UToroesie BHyTpUOTpacnesble nokasaTtenun

MNokasatens Toprosbie NpombiwneH- XonguHrosbie Mpeanpuatus
npeanpuaTus Hble npeanpus- KOMNaHum Ha cTapum 6aHk-
™A porcTea

Bbipyuka,
ThiC. PY6 729612 2 659 242 36 455 568 2440 447
AKTUBbI,
ThiC. PY6. 315990 11271 247 41 267 663 5472 830
ROI, % 6,93 -1,74 13,11 -16,41
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lpononxexune

NokasaTens

Toprosbie
npeanpuaTua

MpombiwneH-
Hble Npeanpusa-
™s

XonaunHrosble
KOMNaHUn

Npeanpuatna
Ha cTagum 6aHkK-
poTcTea

ROI pnsa peH-
TabenbHbIX
npeanpuaTuin

8,73

7,44

13,11

O6opaunsae-
MOCTb, AHU

78

192

183

194

Koadpopuumnent
Ka4eCTBEHHOR
NIMKBURHOCTN

1,06

0,92

1,33

0,80

JDons npusne-
"YeHHbIX
cpeAcTs: Jlese-
peax, %

55

46

51

65

Lonsa sHeo6o-
POTHbIX aKTW-
BOB, %

39

67

45

71

Obasartenscrsa,
ThIC. pY6.

171 698

6 084 799

20 265 595

3561659

Jons ponro-
CPOYHbIX 068-
3arenscre, %

30

29

27

Jons npeanpusa-
Tui co cbanaH-
CUPOBaHHBIMU
aKkTMBaMu 1 nac-
cusamu (06s3a-
Tenscteamu), %

70

41

90

25"

Aonsa kpeauTos
B o6a3arens-
creax, %

24

26

26

IIpoBeneHHBbIH aHaIN3 MO3BOJISIET BBIAEIUTH XapaKTEPHbIE YEPTHI,
NpUCYIIYe TIPEANPUSATUSIM Pa3IHYHBIX BUAOB AESITENbHOCTH.

1. Jonst BHEOOOPOTHBIX aKTUBOB B 00IIENl CyMMe aKTHUBOB IIpe-
npusiTHi npomsitieHHocT (67%) 3HAYUTENBHO BhIlLIE, YEM Y TOPrO-
BBIX npeanpusTit (39%) 1 XoNAMHTOBBIX KoMTauwuii (45%). DTo 06bsic-
HseTcs cnenudUKoi AesiTeIbHOCTH AAaHHOW IPYMNIbI NPEANPHUATHH,
a IMEHHO HaJnyueM OOJbIIOro KOJIMYeCTBA OCHOBHBIX IPOM3BOJCTBEH-

HBIX (hOHZOB.

2. Heo6xoauMOCTh NOIEp>KaHUsl BHEOOOPOTHBIX aKTUBOB Ha I0CTa-
TOYHOM YPOBHe TpefyeT IONOJTHUTENbHBIX JA0JTOCPOYHBIX UCTOYHUKOB
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¢buHaHCHPOBaHUs, YTO BbIPAXKAETCsl B 60Jiee BHICOKOI 0JI€ OITOCPOYHBIX
06si3aTenbeTB (B 001IEl cyMMe 06s13aTeNbCTB) B poMblitieHHocTH (30%)
1o cpaBHeHUIo ¢ Toprosieit (1%) . TeM He MeHee NPOMBIILJIEHHBIE TTPE-
NPUSTHSA B HEIOCTATOYHOI CTENEH! UCNOB3YIOT 3 dekT neBepemrxka. CHab-
’KEHYECKO-COBITOBBIE OPraHU3alMK TPAAULMOHHO OTHOCATCS K MPENTIPHUs-
TUAM ¢ 6oJiee BHICOKOM 10/1ed NIPUBJIEYEHHBIX CPeACTB. Tak, noKasaTesb
JieBepeka B IPOMBIILIEHHOCTH COCTaBsAeT 46%, B Toprosie — 55%, y X0J1-
OVHTOBBIX Kommnauuit — 51%. CorsmacHo pexomennanusim IlpaBurtenscrsa
P® makcumanbHbli YPOBEHD JaHHOTO MOKa3aTenst — 70%.

3. lnuTenpHbIH MPON3BOACTBEHHBIH IIMKJI IIPOMBIITIEHHBIX TPEATIPH-
STUi BbIpaXXaeTCsl B yBeJIMYEHUHU Teproiia 000payMBaeMOCTH aKTHBOB
(192 nus). [laHHbBIi nMOKa3aTes b B TOProBjie B HECKOJBKO Pa3 MEHbIIE
(78 nHeit), a y npeanpusiTuii Ha cTaguu 6aHKPOTCTBa Nepuol obopadnpBa-
eMoCTH caMblil AnuTenbHbiil (194 qus).

4. Tloxa3zatenu npuObUIBHOCTH B IPOMBIIIIEHHOCTH KpaiiHe HecTa-
6usbHbL. Tak, cpenHuil ypoBeHb pEHTAOEIbHOCTH AKTUBOB 3[€Ch SBJISIETCS
OTpHUATeNbHOIM BenunHoi (—1,74%). Hanuuue yObITKOB psifia npeanpus-
THI MOXeT ObITh 0OBSICHEHO KaK paclIMpeHUEM IPOU3BOACTBA, TaK
U crennpUKoN 0Te4eCTBEHHOTo OYXraaTepCcKOro y4yeTa, HalpaBIeHHOrO Ha-
Ype3MEPHYI0 MUHMMHU3aLUIo HasoroBoro 6pemenu. Ilokasarenn penra-
6€eIbHOCTY TOPrOBBIX OPraHM3alUil B COYETAHUHU C BBICOKON 0bGopaymBa-
€MOCTbIO aKTUBOB IO3BOJISIIOT NMOJYYUTh GOJiee MPUBJIEKATENbHBIN
noka3saresnb ROI kak B cpeniHem 1o coBokynHoctH (6,93%), Tak u mo peH-
TabenbHbiM npennpustusm (8,73%). IlokazaTeneH 1 npuMep XONAUHTO-
BbIX KOMNaHUi. B faHHOM rpymnie HET HU OfHOTO YOBITOYHOTO TIPEANPUs-
THS, TOKa3aTeu PeHTabeNbHOCTH NPUHUMAIOT HanuboJiblilee 3HaYeHUE U3
nokasaresieil paccMaTpuBaeMbix otpacieit (13,11%).

5. C6anancupOBaHHOCTh aKTMBOB U MacCUBOB (00:3aTENbCTB) MPO-
MBbIIJIEHHBIX TIPEANPUATHI BHynIaeT onacenus. Tonbko 41% npeanpusi-
TUI UMEIOT YIOBJETBOPUTENBHYIO CTPYKTYPY OasaHca. DTOT NOKa3aTeNb
BaXKeH JJIsI KPEAUTHBbIX OPTraHU3alUi, MOCKOJBKY SIBJISIETCS CBOETO POAa
dbopmoii koapdunuenta nokpoitTus. HecbasaHCMPOBaHHOCTb B TIOAABJIS-
forieM GOJIBITMHCTBE CTyYaeB O3HaYaeT HapYyIleHNHe SKOHOMUYECKUX IPAHHIL
KpPEIUTOBAHUSI M BeIET K HEBO3MOXKHOCTH NPeOCTaBIeH!s KpeauTa. B npo-
MBIIIJIEHHOCTH 3TO YCYrybisieTcst HU3KoH 060paynBaeMOCThIO aKTHBOB
(192 nHs). VIMEHHO B MPOMBILLIEHHOCTH NMEPUOA 060PAaYMBAEMOCTH aKTH-
BOB MOXXeT npeBbimath 360 KaJeHIapHbIX AHEeH. ITO HAXOAUT OTPaXKEHHUE
B yMEHbIIEHUU 3HaYeHus1 KoapdUuureHTa KayeCTBEHHONU JTMKBUIHOCTH.
ITo npeanpusiTUsIM NMPOMBILULTEHHOCTH 3TOT NOKa3aTeJb MeHee J0my-
crumoro ypoBas (0,92). Xyzaiee 3HaueHNe JaHHOTO NOKa3aTesst Habioza-
€TCS TOJIBKO Y MpeAnpUsTUil Ha ctanuu GankpotcTsa (0,80).
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6. Io pesynbraTaM aHaiu3a HauboJjee MPEANOYTUTENbHbIE TIOKA3aTe-
JIM UMEIOT XOJIIMHIOBblE KOMIIAHUH, KOTOPbIE B OOJIbILIEH CTENEHH OTpasKa-
10T NOJIOXKeHUe 1es B HedTAHOM oTpacau. Tak, cpefHeoTpacieBoe 3Haye-
uue ROI (13,11%) cBuneTenbCTBYET O BHICOKOI PEHTA0EIbHOCTH aKTUBOB,
3HaueHUe KoapdunureHTa KauecTBeHHOU JukBuaHOCTH (1,33) roBopur
0 Xopolieil cnoco6HOCTH OTBEYaTh 10 CBOUM 00s3aTenbcTBaM. Tem
He MeHee, KaK yKe 0TMevasioch, ToKa3arteb jesepenka (51%) MoxeT ObITh
YBEJIMYEH C 11eJIbIo 6oJiee 3pheKTUBHOrO UCIIOIb30BaHMs 3¢deKTa (PrHaH-
COBOTO phblyara.

7. Y npeanpusATHil, HAXOAANIMXCA Ha cTaauu GAHKPOTCTBA, HU3KOE
3HauyeHue nokasareseil auksuaHoctu (0,80%) u HecbanmaHCMpOBaHHas
crpykrypa 6ananca (B 1999 r. — y Tpex npeanpusituit, B 1996—1998 rr. —
y aByx). Ilo 3TUM mokasaTessiM MOXHO CAENaTh BbIBOA 06 abCOIOTHOM
HelEeeco00pa3HOCTH KPEAUTOBAHMYSI B IaHHbIX ycoBusx. [lokasarenu pen-
tabenbHOCTH oTpunaresnbHbie (—16,41%), uto cBUAETENBCTBYET 06 YOBI-
TOYHOM JEATENbHOCTU. 3aMeieHHast 000pauynBaeMOCTb aKTUBOB (TIEPUOL.
obopaunBaeMocTu cocTtaBisieT 194 nHs) B GOJIBIIMHCTBE CllyYyaeB 00b-
SICHSIETCSI CHIDKEHHEM 00beMOB peannsanun. DUHaHCOBbIE TPYAHOCTH, KaK
IPaBUJIO, CONPOBOXKAAIOTCSI yMEHBIIIEHNEM COOCTBEHHOTO KaluTaua U yBe-
JINYEHNEM ITIPUBJIEYEHHBIX CPEICTB.

+ 8. Ocob0e BHUMaHKE HYXKHO yIEISATh OKA3aTEJIO A0JIH MOJyYEHHBIX
KpenuToB B 001eit cymme naccuBoB. OYeBUIHO, YTO CHAGKEHYECKO-COBI-
TOBBIE OPTaHU3ALMH [JAJIEKO HE B TIOJIHOW Mepe UCIOJIb3YIOT BO3MOXXHOCTH
6aHKOBCKOTO KpeauTa (2% ). 9To CBUAETENBCTBYET O HEOCTATOYHO paboTe
KpeIUTHBIX OPTaHU3aIUi C JaHHBIMU MPEANPUSITUSIMU. DTOT BHIBOJ Mapa-
JIOKCaJIeH, TOCKOJIbKY TOPrOBble OPraHU3al[U{ TPAAUIMOHHO CYUTAIUCH
OJHOI1 U3 OCHOBHBIX IPYIII 3a€MLIMKOB Ha KpeAUTHOM pbiHKe. BMecTe ¢ TeM
YKa3aHHOE MOJIOXKEHUE MOXKET ObITh XapaKTEPHO UCKJIIOYUTEBHO IS Ipe-
NPUATUN HE(TSHOU NMPOMBIIITIEHHOCTH, B KOTOPOii 60JbIas 4acTh CHab-
JKEHYECKO-CObITOBBIX OPraHM3aluil SBJISIOTCS JOYEPHUMU MPEANPUATHA-
MU XOJIJUHTOBBIX KoMmnaHuil. HepocTaTok 1eHeXXHBIX CPEACTB BO MHOTHX
CIydasix BOCHOJIHSIETCS 32 CYET MaTEPUHCKOM KOMIIAaHMH, KOTOPasi MOXET
BBICTYIaThb HOMUHAJIBHBIM 3aeMIIUKOM. IIponenypa npexocraBieHus Kpe-
QIUTa XOJIUHTOBON KOMIIAHMH IIpOlIe ¥ ObICTPeE; BO3MOXKHO IOJIyYeHHe
KpeIuTa UCKJIIOYUTENBHO <O UMsI» KoMnanuu. KpeauroBaHue MaTepus-
CKOI1 KOMITAHMH TaK)Ke CYUTAETCSI MEHEE PUCKOBBIM, YTO HAXOJWT CBOE OTpa-
’KEHHe B yMEHbUIEHUH POLEHTHBIX CTAaBOK. /(011 KpeAUTOB B 06IIEH CyM-
Me 06513aTeIbCTB XOJIIMHIOBbIX KOMIIAHUH A€HCTBUTEIbHO MaKCUMaJbHa
MO CPaBHEHMIO C APYTUMH Npeanpusatusmu (26%).

BbisiBNieHHbIE 0COOEHHOCTH TIPEANPUSITHI Pa3HBIX OTpacieil ele pas
TOATBEPKAAIOT CAENaHHBI HaMK paHee BbIBOA O HEOOXOAMMOCTH OLIEHKU
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KPEAUTOCIOCOOHOCTH 3aEMILMKOB C YI€TOM OOBEKTUBHO CJIOKUBLIMXCS
OTpac/eBbIX pa3JIuuuil.

2.4.2. YcTaHOBNEHMe WKanbl KNIACCHOCTU noka3aTtens
Ha OCHOBE ero 3Ha4eHus

YcranoBJieHUe HIKalbl KJIAaCCHOCTU NMoKa3aTeseil (koadduumnen-
TOB) — BTOPOH 3Tamn NPUCBOEHUS] KPEAUTHOroO pedTHHra. [j1si 3TOro Hyx-
HO OIpeliesIUTh, KaKoe 3Ha4eHHe NOKa3aTessl CYUTAETCsl BBICOKUM, Cpel-
HUM, HU3KUM. MaTemaTudeckoe 060CHOBaHME LIKaJIbl KJACCHOCTH
K03(pHUIMEHTOB COCTOUT B OINpeie/IeHNY 3HaUe€HN I CPEHUX MOKa3aTeei
Y aHajIM3a Bapuauuy. Bapuanus Bo3HHKaeT B pe3yJbTaTe TOro, YTO MH-
OVBUya/bHble 3HAYEHUs T10Ka3aTesisl CKJIa[bIBAIOTCS NOA COBOKYMHBIM
BJIMSIHMEM Pa3HOOOpasHbIX (GaKTOPOB, KOTOPHIE MO-PA3HOMY COYETAIOT-
Csl B KaXAOM OTAeNbHOM ciyyae. CpenHsisi BeIUYMHA — 3TO abCTPaKT-
Has, obobuanasi XapaKTEPUCTUKA NPU3HAKA U3Y4YaeMOU COBOKYIHO-
ctu. PacueT cpeqnux nokasareseil NpoU3BOAUTCS 110 GhoOpMYyJie cpedHen
apugpmemuueckol 8368eueHHOU:

W3 nanHo# hopMyJIBl BULHO, YTO CPEIHSSA 3aBUCUT He TOJIBKO OT 3Ha-
YeHMI1 TPU3HAKA, HO U OT COCTaBa COBOKYITHOCTH, ee CTPYKTypbL. [Ipu nomo-
M CpefHed MPOMCXOAUT CIJIAKMBAHKUE PAa3NWYUi B BEJMYHHE IIPU3HAKA,
KOTOpble BO3HUKAIOT IO TEM WJIM MHBIM IPDUYMHAM Y OTAEJIbHBIX €IMHHUIL
HabmoneHns.

B oreuecTBeHHOI1 6aHKOBCKOM NMpPaKTHKE HUCIOJIb3YIOTCs TPEXOAIb-
Hble IIKaJIbl KJIACCHOCTH [JIs1 KakKaoro noxasaressi. Cpenusisi apucmeru-
YyecKas B3BelllEHHAasl AEJIUT COBOKYITHOCTDb Ha /IBE YaCTH: TOKa3aTes! Bblille
1 Hxe cpennero. HayuHo 060CHOBaHHBIN MEPEXO OT ABYXOA/LIBHOIM IKa-
Jibl K Tpex6ajlibHOM CTAaHOBUTCSA BO3MOXHBIM 6J1aroziapsi pacyery nokasa-
Tesiell Bapuanuy. AHaJIN3 BapUallMU MO3BOJIsIE€T OLEHUTD CTENEeHb 3aBUCH-
MOCTH U3MEHEHUI B U3y4yaeMOM IIPU3HAKe OT ONPeAEISIOIUX ee GaKTOPOB.
Hanpumep, usyyas cuiy U xapakTep BapHaliiy B BbIIEJISIEMOH COBOKYII-
HOCTH, MOXHO OLIEHUTb, HACKOJIbKO OAHOPOAHOM SBJISIETCS JaHHasl COBO-
KYITHOCTb B KOJINY€CTBEHHOM, a MHOT/IA U KaueCTBEHHOM OTHOILEHHH, CJie-
ZOBaTeIbHO, HACKOJIPKO XapaKTepPHa MCYMCJIEHHAs! CPEJHSS BEeJUYHHA.
Crenenb 6JU30CTH AaHHBIX OTAENbHBIX €AUHUIl K CDEAHEN M3MepsieTcs
psiioM abCOMIOTHBIX, CPEAHUX ¥ OTHOCHUTENbHBIX MOoKa3aTeneid. OCHOBHBI-
MM 0600LIAI0LIMMY TTI0KA3aTEISIMKA BapUallK B CTATUCTHKE SIBJISIIOTCS U~
criepcusi ¥ cpefHee KBaJpaTU4eCKoe OTKJIOHEHHE.
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Hucnepcus — 310 cpennsisi apubMeTHYecKast KBaIpaToB OTKJIOHEHUH
Ka)kZI0To 3HaYeHus Npu3HaKa ot obeii cpexsei. lucnepcus 0ObI9HO Ha3bl-
BaeTcsl CPEJIHUM KBaAPaTOM OTKJIOHEHUH 1 0603Ha4aeTcst Kak S

> (x, - %)n,

s? =———Z — [MCNepCHs B3BEIEHHAS.
n
1

Cpednee xsadpamuueckoe omkioHeHue NPEACTABIsAET COO0M KOPEHD
KBaJpaTHBIM U3 JUCTIEPCUU U 0003HaYaeTcs S

Z(x,. -%)’n,
2”1

CpenHee KBaf[paTUY€CKOe OTKJIOHEHHE — 3TO 06001aroIas XxapakTe-
puUCTHKa abCOMIOTHBIX Pa3MEPOB BapUallUU NPU3HAKA B COBOKYNHOCTH.
BoIpaxkaeTcsi OHO B TeX )K€ eIMHUIAX U3MEPEHHs, YTO U NPHU3HaK (B Mpo-
LIeHTaX, A0JISX equHUNbl u T.4.). CpefHee KBafpaTUieCKOe OTKJIOHEHUE
CJIY>XUT MEPHUJIOM HAEXKHOCTU cpefHell. UeM MeHblle cpenHee KBapaTH-
4eCKOe OTKJIOHEHUE, TeM JIydllle CpeHsIst apudMeTHYecKast OTpaXKaeT BCIO
NPEACTABIISIEMYI0 COBOKYITHOCTb.

Tpex6anbHast WKaJa KJIACCHOCTH UMEET CJIEAYIOUUI BUI:

Xi<X,—-85X,-S<X<X,*+85X>X,+S.

Cpenueotpacnessle pakTHYECKHE TTIOKA3ATENN MOTYT OBITH C YCIIEXOM
WCIO0JIb30BAHbI [IJIs1 YCTAaHOBJIEHUsI IIKaJbl KJIaCCHOCTU. PaHee HeoxHO-
KPaTHO OTMEYaJIOCh, YTO CPABHEHHUE MIOKa3areseil Mex 1y coboi npaBoMep-
HO IPOBOJUTH MONbLKO B Mpeleax 3aeMIIUKOB OJHOI OTpacyiy, MpUYeM
OIpeNeNnTh, BBICOKOE UJIM HU3KOe 3HaYeHe UMEET TOT WM HHOMU I0Ka3a-
TeJlb, MOXKHO JIUb COTIOCTABUB IOJIy4eHHOe 3HaYeHHe CO CpeHeoTpace-
BO# BesimyuHOU. HanpuMep, o pacueram, cpenHsisi 000payrBaeMOCTb aKTH-
BOB B TOPTOBJIe COCTaBJIsieT 78 nHel, B mpoMbliieHHOCTH — 192 nus. Jas
NpaBUJIBHON MHTEPIPETAIMU JAHHOTO MOKa3aTessi HeOOXOAMMO 3HATh
OTpac/eByIO NPUHAMJIEXKHOCTh NPENNPUSTHS, TaK KaK XOpollee 3HaYyeHHe
MOKa3atess 1 TPOMBILLIEHHOCTH AJISL TOPTOBJIN OYIeT CYUTATHCS TJI0-
XMM. YCTaHOBUTH WIKATY KJIACCHOCTH, OTPAXAOUIYIO PeaibHO CIOXKHUBIIN-
€Csl YPOBHH ITOKa3aTeJleid, M03BOJIsieT PacyeT CpeJHEeOTPacyeBoil AUCHep-
CHU U CPeIHEro KBafipaTUYeCKOr0 OTKJIOHEHHUsl, KOTOPble XapaKTepU3yIOT
CTeneHb BaDUAaHTHOCTH TOKa3aTeJisl.

IpuBeneM uToroBble 3HAYEHUST PACYETOB /1JIs TOPTOBBIX IPEATIPUSITHIA:

S2(ROI) = 2,3%;
S(ROI) = 15,2%;

— CpeaHee KBaaApaTU4€CKOE OTKJIOHEHHE B3BEIICH-

HO€.
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S%(06) = 1 887 nu,;

S(06) = 43 nn.;
S2(Kiy) = 0,04;
S(Kir) = 0,202;

S?(nesepenx) = 0,052;
S(neBepemx) = 0,228.

Takum 06pa3oM, 1IKaia KJIACCHOCTH KOJMYECTBEHHbIX MOKa3aTeseit
npuobperaer caenywomwmii un (taba. 2.21).

Tabnuua 2.21
LLikana kNaccHOCTH KONMYECTBEHHbLIX NokKa3artenein
pynna ROI, % O6opauusa- Kkn Tlesepenx, %
eMoCTb
| >9,2 <35 > 1,26 <77
I 4,6—9,2 35—121 1,00—1,26 32—-77
1 <4,6 >121 < 1,00 <32

Mosicrenns k Tabunue:

rpynna I — nokasarenm Bbiwe cpeancro (X, > X +5) —3 6anna;
rpynna I — cpentue nokasatenu (X - S <X, <X +5)—2 6ana;
rpynna IT1I— nokasareau nuxe cpeanero (X, <X - 5) — 1 Gan.

JlaHHas mKaga MoxeT OBITh C YCIIEXOM HCIIO/Ib30BaHa /sl OLEHKH
KPEAUTOCIOCOOHOCTH CHAOXEHYECKO-COBITOBBIX NPeaNnpusiTUil HepTsiHON
otpacnu Poccun. O4eBUAHO, YTO NOKA3aTeNH MPOMBILIIEHHBIX MPEANPHUSI-
THI He NOAJAITCs Kiaccu(UKauuy Mo AaHHOH HIKaze. TO 0OBsCHIETCA
KaK pa3iMYMeM B CPEIHUX 3HAYEHUX MOKa3aresieil MPOMBINIIEHHOCTH
(1 1060i1 APYroOit OTPACc/IN), TaK U HEOAVMHAKOBBIMM BEIMYMHAMU CPEIHE-
IO KBa[paTU4eCKOro OTKIOHEHUs. [lyMaeTcs, MOXKHO CIeIaTh CJIeNyIouIuii
BBIBOZ: PYKOBOJCTBYSICh 11€JIbI0 NTpoBefieH!s 3¢(HEKTUBHOTO U JOCTOBED-
HOTO aHAJIN3a KPEAUTOCTOCOOHOCTH, 11e71eCO0OPa3HO PACCYUTHIBATH Pa3HbIE
LIKaJIBl KJJACCHOCTH B 3aBUCHMOCTH OT BH/A J€SITEJIbHOCTH 3aeMIIHKA.

2.4.3. PacnpepeneHne BECOB MEXAY Nokasarensmm

M onpeaeneHne KPeaNTHOTrO peTuHra

Br160p BecoB (PMHAHCOBBIX MOKa3aTeJel, TPUHUMAIOUINX yIaCTHE
B ONpe/leJIeHUY KPEAUTHOTO PEMTUHTa,— OJWH U3 HEOCTaTKOB CTaTUCTHU-
YEeCKUX METOIOB aHaIN3a. ITO 0OYCIOBIEHO HEBO3MOXHOCTBIO JOCTOBEP-
HO OTIpelesuTh «BKJIa[» KaXIOro 1oKa3aTesiss B MTOTOBOe 3HayeHue peu-
TUHra. 3HAYEHUs] BECOB CUJIbHO KOJIEOJIOTCS B 3aBUCHMOCTH OT KPEAUTHON
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nonuTuku b6aHka. Tak, KoMMepueckue GaHKY, YAENSIONIIIE OCHOBHOE BHHU-
MaHue CIOCOOHOCTH 32eMIMKA TI0JIy4aTh JOXOX, YBEJMYUBAIOT BeC MOKa-
3aresieil petabespHOCTH. B ciyyae, Hanpumep, NOBBIIIEHHOTO BHUMAaHM
K CIIOCOGHOCTH TIPENPUATHS OTBEYATh MO CBOUM 00s13aTeNbCTBAM YBEJIH-
yiBaeTCcs 3HayeHue K03 duureHToB JukBuaHoctu. Heoqunakosoe pac-
npeJesieHre BeCOBBIX NPONOPIMI NOBBILIAET AOMYCTUMbIA YPOBEHb pHUC-
Ka, [leJlaeT OLeHKY KPeAuTOCNOCO6HOCTU CybbEKTUBHOM, 3aTPyAHsIET
OIIEHKY 3aeMIIMKOB. Tak, KpeJUTHbIM PEUTUHT NPeANpUATHUS, ONpeaeise-
MBIl Ha OCHOBE YeTblpex (PMHAHCOBBIX KOI(DDULNEHTOB, IPUHUMAET pa3-
Hble 3HaUu€HUA B 3aBUCHUMOCTH OT M3MEHEHUs CCTEMBl HCIIOIb3yEeMbIX Be-
coB (Tabm. 2.22).

Tabnuua 2.22

KpeauTHbIA pEeUTUHr NpeanpuUAaTUS,
onpeaenseMbii HA OCHoBe PUHAHCOBbBIX KO3PPULMEHTOB

ROI l 06 Kkn JNeBepenx PeATuHr

3HadeHve

ko3 Puun-

eHTa 39,73% 131 7,7 8%

Wkana knac-

CHOCTU | i | 1

Bann

no wkane 3 1 3 1

Bec 0,25 0,25 0,25 0,25 2
0,30 0,20 0,30 0,20 2,2
0,40 0,20 0,20 0,20 2,2
0,50 0,20 0,20 0,10 2,4
0,60 0,10 0,20 0,10 2,6
0,70 0,10 0,10 0,10 2,6
0,10 0,30 0,30 0,30 1,8

Bapuanus nokasaresist KpeJUTHOTO PENTHHTIA AOCTaTOYHO CyIUEeCTBEH-
Ha — ot 1,8 10 2,6 6asna. B ciyyae kiaccugUKanuy 3aeMILKMKOB 110 3HAYEHHIO
KPEAUTHOTrO PENTHHIA B Pa3Mepe YEThIPEX TPYIIT 00HO U MmO e npeonpus-
mue MOXcem nonyuuUms pasiudHbli Kpeoummoii peimune, 4T0 OOBSICHAET-
Csl He XapaKTepoOM AesITeIbHOCTH, a CyObEKTUBHBIMH Pa3/NYMsIMH CHUCTe-
MBI BECOB, IPUHSTON B JTaHHOM KPEIUTHOM YYDPEXKIECHUH.

HTak, MOXHO ce/aTh 3aKJII04eHHe O TOM, YTO CTaTUCTHYECKUE METO-
Ibl IPHCBOEHUS KPEAUTHBIX PEITHHIOB 3aeMUIMKaM He pelaioT npobaemy
VICKa)kKeHHsl Pe3yJIbTaTOB OLIEHKHU U3-32a YPe3MEePHO CyGbeKTHBHOCTH MPO-
1ecca aHaIn3a.
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Kaxum e 06pa3oM MOKHO MepedTy oT Habopa GUHAHCOBBIX TOKa3a-
Tesieil K 06001IEHHOMY MHTETPUPOBAHHOMY 3HAYE€HUIO KPEAUTHOTO PEHTHH-
ra? MupoBO#i ONBIT B 06J1aCTH MOAETHUPOBAHUS ITOTO MPOLECCA BBIIENSAET
ZIBa OCHOBHBIX CII0CO0a ME€PEX0/Ia OT COCTOSIHUS OLIEHKU (PMHAHCOBOTO T0JI0-
JKEHUS 3aeMILMKA K YPOBHIO KPEAUTOCIIOCOOHOCTH.

1. Hannuue nuHeiHO#N 3aBUCUMOCTH MeXIy (DUHAHCOBBIMU MOKa3a-
TEJISIMU M 3HAaYE€HHEM KPEAUTHOTO peiiTunra. Briepsbie nanHast Moaesnb Oblia
npeanoxesa B 1966 r. 3. AnbrMaHoM. PeTHHT KPeauTOCIOCOOHOCTH
TIOCTPOEH C TIOMOIIBIO ANapaTa MYJIbTUIIMKATUBHOTO JUCKPUMHUHAHTHO-
ro aHanu3a (MDA) 1 o3BoJIsieT B IEPBOM NPUOJIHNKEHUH Pas3euTh X03s1i-
CTBYIOIIME CYy6BEKTHI HA CTAOMIIBHBIE TIPEANIPUATHS U TOTEHIIUAIBHbBIX GaH-
kpoToB. [Ipu nmoctpoennu peittuara AssT™MaH 06¢ienoBas 66 npeanpusTuii,
TM0JIOBUHA KOTOPbIX 06aHKpoTuiaack B 1946—1965 rr., a nonoBuHa pabora-
Jla YCIENIHO, ¥ UCCIEeA0BaT 22 aHAIUTUYECKUX K0addHIeHTa, KOTOpbIe
Morsiu ObITh MOJIE3HBI /ISl TIPOrHO3UPOBAHMSI BO3MOXKHOr0 GaHKPOTCTBA.
W3 atux mokasarteneit oH 0ToOpas NsITh HanboJslee 3HAYUMBIX M TIOCTPOUIT
MHOro(haKTOPHOE PErpecCHOHHOE ypaBHeHMe. TakuMm 06pa3oM, peUTUHT
KPeIUTOCIIOCOOHOCTH NPeCTaBIAeT CO60i (PYHKIMIO OT HEKOTOPBIX TT0Ka-
3aTeslell, XapaKTePU3YIOUINX S3KOHOMHUYECKHUI MOTEHI[HAN MpeaIpUsTHS
Y pe3yJIbTaThl €ro paboThl 32 UCTEKILIHI TEPUO/I.

2. MogenvpoBaHre Ha OCHOBe HeHpPOHHBIX ceTeil. HeliponHast ceTh
npeacTaBisieT cob60it MHOTOCTIONHYIO CETEBYIO CTPYKTYPY, COCTOSIILYIO
U3 OJIHOTUIHBIX 3JIEMEHTOB — HEMPOHOB, UMHUTHPYIOLIUX PAabOTY TOJIOB-
HOro mMo3ra 4eyioBeka. HeltpoHsl, cBsizaHHbIE MEXIY €000 CI0KHOU TOTO-
Jlorvieil MexcoeuHeHU, TPYNIUPYIOTCS B CJIOH, U3 KOTOPBIX BBIAESIIOT-
Csl BXOJHOM M BBIXOJHOU cyou. B HEMPOHHBIX CeTsIX, IPUMEHSIeMBIX IS
aHaIM3a U NMPOTHO3UPOBAHUS KPEIUTOCIOCOOHOCTH, HEHPOHBI BXOJIHOTO
CJ10s1 BOCTIPUHUMAIOT MHGOPMAIIHIO O (PHHAHCOBBIX T0KA3aTeJISIX IPEANPH-
SITHS, 2 BBIXOMHOM CJIOM CUTHAIM3UPYET O BO3MOXKHOI PEAKIINY Ha 3Ty CUTY-
aruio. CHavana HeifipOHHAs CETh NMPOXOMUT CIEINAJIbHBIA 3Tall HAaCTPOM-
KU — obyuenue. Kak npasusio, ceTv NpeabAaBasiercs: 60bIIOe KOTNIECTBO
3apaHee NMOATOTOBJIEHHBIX MPUMEPOB, IJIs1 KAXKIOI0 U3 KOTOPbIX U3BECTHA
TpebyeMasi peakliisi B BUAE MPUCBOEHUS TOTO WJIM MHOTO 3HAYEHUS peii-
tuHra. [Tocse onpezneseHHoro nepuoaa 0O0y4eHUs: CETh HOCTUTAET COCTOSI-
HUs1, B KOTOPOM C BBICOKOI1 [10J1€i1 TOYHOCTH BO3MOXHO MPHUCBOEHHE NIpeN-
NPUATUIO PEUTHHIA KPEAUTOCIIOCOOHOCTH.

Wrak, uccnenoBanue faHHOM TeMbl maparpada nossossieT chopmy-
JINPOBATh CJIEAYIOLIVE BBIBOIBL:

1. ArOopuTM NPUCBOEHUS] KPEAUTHOTO PEHTHHTA 3aeMUINKa BKJIIOYa-

€T B ce6s HECKOJIBKO 3TAIOB, 8 UMEHHO: OTPeeIeHE KOJTUYECTBEH-
HBbIX ¥ KaueCTBEHHbIX [TOKa3aTeJsleil, yCTaHOBJIeHHe LIKaJIbl KJacc-
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HOCTH K03(h(UIIMEHTOB, BBIGOP BECOB, PACYET PEITHHIA U €r0 KOpP-
PEKTHPOBKA Ha OCHOBAaHHH KaYeCTBEHHBIX (DaKTOPOB.

. C 3x0oHOMUYECKO¥ TOUYKHU 3PEHHST OCHOBHBIMU (PHHAHCOBBIMH MTOKa~

3aTE/NAMH, XapaKTEePU3YIOINMU AEATEJbHOCTb 3a€MIINKA, CIYyXKaT
INMOKa3aTenu pEHTa6eJ'IbHOCTI/I, JIUKBUAHOCTH, O60pan/IBa€‘MOCTI/I
" JIEBEDEXKA.

. ITocne pacuera kKoahbUIINEHTOB HEOOXOAMMA UX MHTEPIIPETALMS.

Kakue 3HayeHus CUMTaTh ONTHMAJbHBIMY, 2 KAKUe HET? YCTaHOB-
JIEHWE UIKAJbl KJACCHOCTU HAa OCHOBE IMOKa3aTeJsiell BapHaluyu —
IVCIIEPCHUU M CPETHETO KBAJIPATUYECKOTO OTKJIOHEHUS — MO3BOJIS-
0T KJ1accudUIMpPOBaTh 3HaUYeHUst K03 duiuenTos. PaccuntanHbie
TOKa3aTeId BapHallM{ MPaBOMEPHO MCHOJb30BaTh TOJIBKO JISI
aHIN3a 3a€MINUKOB, IPUHA/IEXKALINX K OJHON OTpac/H, TaK Kak
CpefHME 3HAYEHUs OKa3aTeslell CUIbHO Pa3JINyaloTCsl OT OTPacu
K OTPacJIu.

. OcHOBHBIM UHCTPYMEHTOM IE€pPEXOo/a OT IPYMNIbI (bPIHaHCOBbIX

K03(p(pHINEeHTOB K UHTETPUPOBAHHOMY IMOKa3aTeJi0 peHTHHra
10 HACTOSIIETO BPEMEHHU SABJIJICS METOM NUCKPMMHHAHTHOTO aHa-
JI13a, COTJIaCHO KOTOPOMY MeXAy KoadduueHTaMu 1 peiTHHIOM
CyLIeCcTBYeT JIMHelHas 3aBUCUMOCTb. CTeneHb BAUsHUS Koaddu-
MEHTA Ha 3HayeHHe PeHTHHra onpenensieTcss BecoM Koahoduuu-
enTa. IIpobiema onTiManbHOrO BbIGOpa BecoB KoaddbuunenTa —
cnaboe 3BeHO qaHHOI MeTonuKu. Cy6beKTUBU3M, IPUCYILHIA IPO-
1[eccy NPUCBOEHUS BECOB, UCKaXKaeT Pe3yJIbTaThl PACYETOB.

. JIuneiinas 3aBUCUMOCTb MeXAy HHUHAHCOBBIMHU MOKa3aTeNSIMHU

M 3HaYeHHEeM KDeIUTHOTO peHTHHra siBjAeTcs NnpocTeiuiei,
HO He CaMoii TOYHOH (HOPMOIi CBA3M, TIOCKOJIbKY NpobiemMa BbIOO-
pa BecoB K03(hdUIUEHTOB OCTaeTcsi HepelleHHOi1. lanbHelimas
KODPEKTHPOBKa KPEANTHOTO PEHTHUHTra C yY€TOM KaueCTBEHHBIX
HOKa3aTeJsieil IPeCTaBIIsIeTCs] He COBCEM Pa3yMHOI, Tak KaK M3Ha-
YaJIbHO BbIOPAHHBIM THIT CBA3M MEXIY KOJNYECTBEHHBIMHU I10Ka3a-
TenAMM (JIMHeHas 3aBUCUMOCTD) cyObekTuBeH. TeM He MeHee Kpe-
OUTHbIE OPraHU3alUK, PACCYUTHIBAONUINE KPEAUTHBIII PEUTHHT
IO JaHHOI METOMKE, He BIPaBe OCTAHABINBATbCSA HA JAHHOM 3Ta-
e, a TOJDKHBI AONOJHUTENBHO YYNUTHIBATh NPENJIOKEHHbIE Kaye-
CTBEHHbIE TIOKa3aTesH.

. IIpucBoenne KpeAUTHOTO PeHTHHTA C UCTIOIb30BaHUEM HEHPOHHBIX

ceTell HAYMHAET NMPUMEHSTHCSI B MUPOBOH OaHKOBCKOM MpPaKTHKE.
[lannast MeToAnKa no3BosisieT n3bexars npobiieMbl BblOOpa BECOB
koaduimentos. B npouecce obydyeHust HepOHHAs CETb UCCIeE-
LyeT HeJMHEHHYIO0 3aBUCMMOCTb MeXAy (puHaHCOBBIMU K03bdu-



LHEeHTaMU U 3HaYeHUsIMU peNTHHTOB. Ha 0cHOBe BBISIBIEHHOI1 3aBU-
CHMOCTH U HOBBIX 3HaueHUH K03(pDULNEHTOB MOTEHUUATbHOTO
3aeMILMKA OIPe/eISeTCs] PEUTHHT €ro KpeauTOCIOCOOHOCTH.

Bonpocbkl ans camokoHTpona

1. Kak a7n1s TOYHOCTH pacyeTa CjeAyeT B3BellMBaThb KO3(hdHIUEHTHI,
HCHOb3yeMble NPHU onpeaeieHUH (HUHAHCOBBIX NOKa3aTeseil AesTellb-
HOCTH NpeAnpUATHI? '

2. KakoBbl 0COOEHHOCTH, NPUCYIHE NMPEANPUSATHAM Pa3sHbIX BUAOB Aesi-
TEeJIbHOCTH; CJIEAYET I YYUTHIBATh UX NPH OLIEHKE KPEAUTOCHOCOOHO-
CTH 3aeMIIMKa?

3. KaxkoBo cozepiaHue Tpex6abHO# 1IKabl KJACCHOCTH KaXXI0ro IMOKa-
3aressi, UCNOJIb3yeMOI B POCCUIICKOI 6aHKOBCKOM MpaKTHKE?

4. B yem 3akiioyaeTcs CyTh nepexoza oT Habopa (PMHAHCOBBIX IOKa3aTe-
Jefl Kk 06001IEHHOMY HHTETPUPOBAHHOMY 3HAY€HHIO KPEAMTHOrO peii-
THHra?

2.5
OLLEHKA KPEAUTOCMNOCOBHOCTU 3AEMLLUUKA
B KOHTEKCTE HOBbIX TPEEOBAHUM
BA3EJIbCKOINro KOMUTETA MO BAHKOBCKOMY HALA30PY
U3yunB maTepuansl AaHHoro naparpada, Bbl y3HaeTe:

KakoBbi NepCNeKTuBbl NCNONbL30BaHUA CTaHAAPTU3NPOBAHHOIO nNoaxoaa
K OUEHKEe KPeAUTHOro pucka 1 KpegurocnocobHocTu 3aemumka B Poccuu;

4TO NpeacTouT caenatb B Poccuu ana ucnonb3oBaHus CUCTEMbI BHYTPEHHEN

PENTUHIOBOM OLEHKM;
KaK NposiBnsieTCs B3aMMOCBA3b KPeANTOCNOCOGHOCTU 3KOHOMUYECKUX

Cy6bEKTOB U LMK/IMYHOCTU Pa3BUTUS SKOHOMUKU;

MOXHO NN faTb KONUYECTBEHHYIO OLEHKY BMAHUA LMKIIMYHOCTU Pa3BuTus
 3KOHOMMKW HA KPEAUTHBLIN PENTUHI NPeAnpuUaTUs;

B 4YEM 3aK/I04aeTCs CyTb HOBbIX TpeboBaHuin Basenbckoro komurera
no 6aHKOBCKOMY HaA30pY K y4eTy cneunduku AesTENbHOCTU 3aEMLLMKOB
pasHbix oTpacnen.

Pa3Butne u COBEPIIEHCTBOBAHUE OLICHKHU er}lﬂTOCnOCOéHOCTH 3aeM-

IMKa B MpOLECCEe YyNPaBJIE€HNUA KDEAUTHBIM PUCKOM BO MHOIOM OIIpeaesis-
eTCsl 0COOEHHOCTAMU OeATENbHOCTU KPEOAUTHDBIX opraHmaunﬁ " HaJA30p-
HBIX OpraHoOB. ﬂO HEAaBHEro BDEMEHU MO3UNHA OPraHoOB 6aHKOBCKOTO
Hana3opa — Basennckoro komurera 1 Banka Poccun — oTHOCUTENBHO Mec-
Ta U 3HaYE€HUSA er[[HTOCI'IOCOéHOCTPI B IIpouecce ynpaBjaeHUsS KPEAUTHBIM
PUCKOM HE€ OTJIN4YajIaCh YE€TKOCThIO. HCO6XOIIHMOCTI: IIPOBEAEHUSA OLEHKHU
erﬂMTOCHOCOéHOCTPI 3a€MIL VKA TOJIbKO A€KJIapHUPOBaJaCh. Tax, 3Ha4YeHUA
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KPEAUTHBIX PEUTUHIOB HE YYUTHIBAJIMCH NPH pacyere 06s13aTeIbHBIX HOP-
MaTUBOB U Il0Ka3aTeJsiedl JOCTAaTOYHOCTU KanuTana. B Takux ycioBusx,
PYKOBOZCTBYsICh HEOOXOAUMOCTBIO 3 (HheKTUBHOTO YIIPaBIeHUsI KPEUTHBI-
MU PUCKaMU U COOJII0eHUs TpeGOBaHUI OPraHOB MPYAEHLUAJIbHOTO Hal-
30pa, KoMMepyeckre 6aHKH OblIM BBIHYX/IEHBI pa3pabaThiBaTh Pa3inyHble
MOJIEJIU OLIEHKU KPEIUTHBIX PHCKOB: /I HaZ30PHBIX OPTraHOB U OTAEJIbHO
[UIsi BHYTPEHHETO NOJIb30BaHMUSI.

CymectBytomasi B Poccuu cucrema perynupoBannst 6aHKOBCKOU f€si-
TeNbHOCTH BO MHOTOM OINMpAeTCsl Ha peKoMeHzaanuu basenbckoro komu-
TeTa No 6aHKOBCKOMY HaJ30pY, CO3[aHHOTO NMpH BaHke MexIyHapOIHbIX
pacyetoB B anpene 1974 r. 11 BoIpaGOTKH TPENIOKEHUH 110 PEryIMpPOBa-
HUIO paboThl 6aHKOB Ha MEXAYHapOAHbIX phIHKax. Tak, Basesnbckoe corna-
HIeHye o goctaToyHoctd Kanutasa (1988 r.) 3a0xuI0 NpUHIHUIBL pery-
nupoBanus Kanutana 6osiee yem B 100 crpanax, a cepa npuMeHeHus
HOPMaTHMBa JOCTATOYHOCTH KamnuTasa Oblja pacliMpeHa u Ha GaHKH, ore-
pupyrolre Ha MeCTHbIX pbiHKax. OcHoBHBIe uen bBasesnbckoro cormamre-
uus 1988 r. Hamu cBoe oTpaxeHue B Muctpykuuu Ne 1 Banka Poccun.
[Tepexonx OTeYecTBEHHBIX GAHKOB HA MEXKIYHAPOLHbIE CTAHAAPTH! BEAEHUs

_ 6yxrantepckoro ydera ¢ 1 ssuBaps 2006 r. mO3BOIUT TOBOPUTH O FAPMOHH-
3allUU POCCUMCKUX M 3aMafHbIX NPUHIHUINOB OAHKOBCKOW NESTENBHOCTH.
B cBs13u ¢ aTuM 60sblIOE 3HAYEHHE HMEET U3Y4YEHHE COBPEMEHHBIX TEH-
JEHIWI PasBUTUS U PErYJMPOBAHUS MEXIYHAPOJHOTO GAaHKOBCKOTO JEa,
a TaK>Ke BO3MOXHOCTH U NTePCHEeKTUBHI 3P EKTUBHOIO BHEIPEHNUS Ha3BaH-
HbIX NpUHIMIOB B Poccuu.

B 1999 r. BasesibCKHit KOMUTET NPEITIOKII It OOCYXKIEHUSI HOBYIO
penakiuio CorameHus 0 ZOCTaTOYHOCTH KanuTala, KOTOpast, Kak 0XXuza-
ercs1, Bcrynut B cuiy B 2006 r. HecMoTpst Ha oueBHIHBIE HOCTUXXKEHUS
Cornanrenusi 1988 r., mpakTyKa BbISIBUJIA U €70 CYLIECTBEHHbIE HEIOCTAT-
KH, OJIMH U3 KOTOPBIX COCTOUT B CJIMIIKOM GOJIbLIONH MPUGIU3UTETBHOCTH
OLIEHKH KPEAWTHOro pHcKa. «4acTo NMpUBOAMMBII NPHUMeED TaKOH CHUTYya-
IIUY COCTOUT B TOM, YTO K KPEAUTY MHIOHE3UHUCKOMY OGAHKY CDPOKOM
1o 1 roga npumeHnsiercs koaounuent pucka 20%, a KpeAUT KOMMIaHUH
»JxeHepan anekTpuk” unu ,Maiikpocodt” Tpebyer yxe 100%. B pesyb-
TaTe GaHKaM OKa3bIBAaeTCsl BBITOIHEE KPEUTOBATh 60Jiee pUCKOBAaHHBIX 3a-
€MIUIMKOB MoJ 60JbLIKME MPOLEHTHBIE CTABKH, €CJIM OHU TPeOYIOT TOro Xe
KanuTaa, 4To u Oosiee HafeXXHble 3aeMIIHKN»'. PeBOMIONIMOHHOCTD Npen-
JoxeHuit Bazenbckoro KoMuTeTa 3aKi04aeTcsi B ToM, uto HoBoe Corna-
LIeHHe pellaer 3Ty npobseMy 3a cueT npuMeHeHus auddepeHInpoBaH-

' Mamoenuxoe M. llonxoaut 1 Poccuu HOBast CHCTeMa PETyJIMPOBAHMUS JOCTaTOYHO-
cTu Kanutana Bazenbckoro komutera? Onybankosano Ha caiite M. MaTtoBhukosa B Untep-
Here.
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HBIX K03((DHUILNEHTOB PHCKA 8 3A8UCUMOCTU OM YPOBHS KPeOUmMocnocobHo-
Cmu KaXXIOro KOHKPETHOTO 3aeMIIMKa. VIMEHHO olieHKa KpeauTocrnocob-
HOCTH 3a€MIIMKa CTAHOBUTCSI KPaeyTrOJIbHbIM KaMHEM METOJ0JIOTHH OIpe-
IeJIeHUsl JOCTATOYHOCTH KanuTauia GAaHKOBCKON CUCTEMBI.

Henb3st orpuiiaTh BaXKHOCTb JAHHOTO AOKYMEHTA JUJIS1 PeTyIMPOBaHUS
JesITeIbHOCTY OTeYeCTBEHHBIX KPEAUTHBIX opranusanuil. IlpunsiTie HoBbIx
Tpebosanuii Basensckoro komurera B Poccuu — Borpoc Bpemenu. [Toaxo-
AT 4 AaHHble TpeboBaHusl Poccuy, K KaKUM pe3ysIbTaTaM MpUBENET
UX [pYIMEHeHUe B Haluell cTpaHe U roToBsl i Bank Poccun u 6ankoBckoe
COOBIIECTBO K HOBOMY TOPSIIKY DEryIHPOBaHMsI?

CornacHo npennoxeHusiM basesnbckoro komuTera KpeIuTHble Opra-
HHU3alUH UCTOJb3YIOT OAUH U3 ABYX NPEAJIOKEHHbIX METOLOB OLIEHKU Kpe-
AUTHOTO PHUCKa U KPEAUTOCTIOCOOHOCTH 3aeMIIMKA: CTaHAAPTU3NPOBAHHbIN
METOX U METOJ BHYTPEHHEN PEHTUHIOBOH OLIEHKH.

2.5.1. NepcnekTUBbl UCNONL3OBAHNS CTaHAAPTU3MPOBAHHOIO
MeToAa OUEHKU KPeAUTHOro pucka u kpeautocnocoGHocTu
3aemuwmka 8 Poccun

CorjiacHO NepBOMY METOLY KPEAUTHBIN PUCK ONpeNessieTCsl Ha OCHO-
Be peTUHra KpeauTocnocobHOCTH (KPeAUTHOTO PEMTHUHTA), MPUCBOEH-
HOTO 3aeMILMKY BHeEILIHEl OopraHu3anueidl — peHTUHIOBBIM areHTCTBOM.
B Hactosimee BpemMs B Poccuu neiicTByeT MHOXECTBO DEHTHHTOBBIX
areHTCTB, 3aHUMAIOIINXCS OLeHKOH 3KOHOMHUYECKOHN NesITeIbHOCTHU
NpPEANPUATUN U MPUCBOEHUEM KPEeIUTHbIX peHTHHroB. OIHAKO JIHIb
HEe3HAYMTEJbHOE KOJIMYECTBO areHTCTB YAOBJIETBOPSIET HEOOXOMAMMBIM
KpuTepusiM, chopMyaupoBaHHbIM BasenbckuM xomuteroM. K Takum
KPUTEPUAM OTHOCSITCS, HAanpumep, 0O6BEKTUBHOCTb METONOJOTHH MPH-
CBOEHUS PENTHUHIA, HE3ABUCUMOCTD JIESITEIbHOCTH PEUTHHTOBOIO areHT-
CTBa, PACKPbITHE METOROJOTUY NPHUCBOEHUS PEUTHHTA, MEXIyHAPOAHAs
peryTanys areHTCTBa W NMPHU3HAHME areHTCTBA OpraHaMu GaHKOBCKOTO
Han3opa. OueBUIHO, YTO B Hallel CTPaHe TAKUM KDUTEPUSAM OYAYT yAOB-
JIETBOPATD TOJILKO BeAyIHe MUPOBBIE areHTCTBA, HanpuMep, «Moody’s»
u «Standard & Poor’s». FIMeHHO 3T opraHu3anny ¢ 60JIbIIIM SHTY3H-
a3MOM NPUBETCTBOBAJM HOBYIO peflakiuio Ba3esbckoro coryamieHus,
IIOCKOJIbKY OHO cOCOOHO PAaCHIMPUTH PHIHOK AESTENbHOCTH areHTCTB
3a CUeT HOBBIX KJIMEHTOB.

Odunuanbuas cratuctuka «Standard & Poor’s» no3BosisieT OLeHnThb
MaciTab aesTeJIbHOCTH areHTcTBa B Poccun. Tak, 1o cOCTOSIHHUIO Ha KOHeI
I kBaprana 2003 r. areHTCTBOM NIPUCBOEHO 56 Pa3IMYHbIX KPEAUTHBIX Peii-
THUHIOB, B TOM uHncje 26 peHTHHTOB IPHCBOEHO HepMHAHCOBBIM MpPEATIPHs-
THAM; 15 peHTMHrOB — HUHAHCOBBIM MHCTUTYTaM  H6ankam; 14 — cy6bek-
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tam Qenepauun u 1 — peittunr Poccun'!. Hesbicokas aktusHocTs B Poc-
cuu 0OBACHSETCS, BO-IEPBbIX, HU3KUM YPOBHEM CIpPOCA Ha YCIYrH Deii-
TUHTOBBIX areHTCTB, KOTOPBIA OrpaHHYeH 3KOHOMUYECKNMU CyGbeKTaMy,
B GOJIBIIMHCTBE CBOEM pabOTAOIIMMI Ha MEXKAYHAPOAHOM DhIHKE KaluTa-
Jla, a BO-BTODBIX, BBICOKOII CTOMMOCTBIO yCJyT areHTCTB. K coxaseHuio,
TaKO€e KOJIMYeCTBO NPHCBOEHHBIX PEHTHHIOB He O3BOJIsIET TOBOPUTH O BO3-
MOXHOCTH 3¢ beKTUBHOTO MCHoJab30BaHuA basesnbckoro cornameHus
B Poccuu, NOCK0JIbKY 0XBAaT 9KOHOMUYECKUX CYOBHEKTOB KPEAUTHBIM Peii-
THHIOM CYyILeCTBEHHO HH30K. Bosiee Toro, npu paccMOTpeHHH 3HaueHUi
KPEAUTHBIX PEHTHHIOB BBISICHSETCS], YTO GOJIBIIMHCTBO PEUTHHIOB, B TOM
yucJle CyBepeHHBIH peiiTunr Poccuy, siexxat B rpanunax peitunra B, koro-
pomy mo metozposiorun Basenbckoro komurera cootBercTByeT 100%-Hblit
ko3 dunuent pucka. Hekotopsie cybbektsl, Hanpumep OAO «LlenTp-
Tenexom» (Pecriybnnka Tatapcran), umetor peittuar CCC, 4To noBbIiua-
eT 3HaueHue KoapduurenTa pucka 1o 150%. BonplmMHCTBY OTeuecTBeH-
HBIX 33aeMIIMKOB PEHTHHT He IPHUCBOEH, CIEeI0BaTeIbHO, YPOBEHb PUCKA
npuHuMaeT 3HaueHune 100%. 3aeMUMKOB C BbICOKUM YPOBHEM KPEIHUTO-
cnocobHocTu (Karteropuu A, mo TepmuHosoruu «Standard & Poor’s»)
B Poccun noka HeT, 3HaYuT, MUHMMAJIbHBIM 3HaUYeH1eM KoadduuueHTa puc-
xa 6ynet yposenb 100%.

Jlymaetcs, iKana KpeAuTOCoCOOHOCTH, NpeAsioKeHHas: Basenbckum
KOMHTETOM, Hy>KIaeTcsi B 10paboTKe U afanTauuyl K POCCUHCKUM YCIOBH-
sIM, [TOCKOJIbKY B HbIHEIUIHeM BHJIe OHA HeNpUBJIEKaTeIbHa JJIs1 3KOHOMHU-
4eCKUX CyObEKTOB: CIIMUIKOM BbICOKA BEPOSITHOCTb NPUCBOEHHUS] HU3KOIO
peiiTUHra U, KaK CJeACTBUE, MOBHILIEHHE MOKa3aTesst pucka 10 150%
no cpasHeHuio co 100%-HbIM MoKa3aTesieM [Jisi IPEANPUATUH, HE UMERO-
IUX KPEIUTHOTO PEeHTHHra.

CoBepiieHCTBOBaHMEe CTaHAAPTHU3UPOBAHHOrO noaxona B Poccuu,
T0 HallleMy MHEHHIO, JOJ’KHO MATH 10 [IyTH pacliupeHus cgepsl JesiTeb-
HOCTU PEMTHHIOBBIX areHTCTB. Kak Mmoka3blBaeT NpaKTHKa, BO3MOXKHOCTH
MUPOBBIX areHTCTB B Poccuu cymecTBeHHO OrpaHUYeHBl CTOUMOCTBIO
UX YCJIYT, IO3TOMY TIPECTABJIAETCA 11e1eCO00Pa3HbIM CO3NAHUE CIIELHATb-
HOI opraHu3auuy, pUHAHCUPYEMOll 32 CUET rOCYAapCTBEHHOTO OI0KeTa,
KOTOpasi 3aHUMas1ach Obl IPUCBOEHNEM KPEIUTHBIX PEUTHHIOB, B TOM 4HC-
Je B Lensx cobmogeHus Tpebosanuil Basenbckoro komuterta. Ilpunuem
TaKas IesiTeJIbHOCTb MOXeT ObITh COBMelleHa ¢ paboToii o Bexenuio IIBJ[O
n IIPK. Oyskuuu cnenyani3npoBaHHON OpraHM3aly MOTYT OBITb BO3-
JIOKEHBI, HalIPUMED, Ha COOTBETCTBYIOMME AenapTaMenThl banka Poccun.
K coxanenuio, neiicteust I1B/1O u 1IPK B Poccuu noka Takxe He HOCAT

! Paccuurano no matepuanam arentctsa «Standard & Poor’s».
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MaccoBoro xapakrepa. V1 HoBele TpeGoBaHust ba3enbckoro koMurera Ciy-
JKarT elle OZHUM apTyMEHTOM B IIOJIb3y YCUJIEHUS BHUMaHUS rOCYAapCTBa
K hopMupoBanuio Takux opranusdauuii, kak 11B/10, IIPK n peiitnHronsie
areHTCTBa.

IToka Poccusi He roToBa K MCHOJIb30BaHUIO CTaHAAPTH3UPOBAaHHOIO
noaxoza B 061aCTH OLEHKH KPeOUTOCIIOCOOHOCTH 3aeminuka. Heobxoau-
Ma gopaboTka Basenbckoro cornameHus ¢ Ueablo PacuiipeHyst 3HaYeHuH
K03 (PHUUMEHTOB PUCKA U UX AfANTALK K OTE€YeCTBEHHBIM YCIOBUsIM OaH-
KOBCKOM JIESITEJIBHOCTH, & TAKXKe TOCYAapCTBEHHAsl NOJUTHUKA, HallpaBJleH-
Hasl Ha paclIMpeHHe U COBEPILIEHCTBOBAHME PEHTUHIOBON OLEHKU Mpen-
HNpUSITUH.

2.5.2. NepcnekTuBbl UCNMONb30BaAHUA BHYTPEHHEW PENTUHIOBOM

cuctemsl (/RB) pna OLEHKU KPeAUTHOro pucka

u kpeauTocnoco6HocTu 3aemuimka B Poccuu

Ilo ouenke ba3zenbCcKoro KOMHUTETa, TOJNBKO HeGOJbLIOE YKC/IO BaH-
KOB OyZIeT ZOMYILIEHO K UCTO0JIb30BaHMIO /RB MOAX0/1a B LIENSAX OLIEHKH Kpe-
OUTOCTIOCOGHOCTH 3aeMIIMKA. JTO OOBICHSIETCS TeM, YTO BHYTPEHHUE
PERTHHIOBbIE CUCTEMBI OAHKOB OTJIMYAIOTCS BBICOKOM CyOBEKTHBHOCTHIO,
MO3TOMY JOJIXKHBI YIOBIETBOPSITH HEOOXOAVMBIM KPUTEPUSIM: ONPEAEIEH-
HBII CpoK ucnoJsib3oBanusl IRB-cucreM, onpezeseHHOe KOJUYeCTBO peii-
TUHTOBbIX Kj1accoB, 100%-Hblit 0XBaT 3a€MILMKOB KPEAUTHBIM PEUTHUHTOM
U pacuyer BEPOSATHOCTU Ae(oJiTa MO KAXKIOMY KJACCy KPEAUTOCHOCOOHO-
ctu. Ha ceropusamnuii xenp takux IRB-cucTeM y OT€YECTBEHHBIX OAHKOB
HeT. V] TO/TbKO MCXO/S U3 [IEPBOTO KPUTEPUST — CPOKa HCIIOIb30BaHUs peii-
TUHTOBOH CHCTEMBI He MEHee TPeX JIeT — MOKHO CZeJIaThb BBIBOJL O «HENOoJ-
HOLIEHHOM» HMCIIOJIb30BaHUU AaHHOro noxaxoxa B Poccuu mo 2007 r.

ITo Hamemy MHenuio, Banky Poccun tpebyetcsi copmynnpoBats
HeoOXOMMMble KPUTEPUH [I/Isi TIPUBEAEHUSI BHYTPEHHNUX OAaHKOBCKUX CHC-
TEM OLIEHKH KPEIUTOCIOCOOHOCTH 32€MILMKA B COOTBETCTBHE C MEXIYHa-
POOHBIMU CTaHIAPTAMHU.

TpeboBanus Banka Poccun 3HAYUTENBHO OTCTAIOT OT MPUHSITHIX
B MEXIYHapOAHO npakTuKe. [Ipy npoBeneH!Y OLIEHKH KPEAUTOCIIOCOOHO-
ctu 3aeMirka bank Poccuu ncnosnbsyeT 5 K1accoB pedTHHIOBOM OLEHKH,
a Basenbckuit komurer Tpebyer Hannuus 8—11 wiaccos. Ha Barmsaz aBropos,
MMEHHO I03TOMY HY’)KHO FaPMOHH3MPOBATh OTEYECTBEHHBIE U MEXIYHAPO-
Hble TpeboBaHuA. B NPOTUBHOM Cilydae KpyIHbIE POCCUICKHME GaHKH, KOTO-
pbi€ B TIEPCIIEKTUBE MOIJIM Obl IPUHATH Ga3e/IbCKYE MPUHIIMITBL, O-TIPEXKHE-
My GyIyT CTPOUTH IBOMHbIE CUCTEMbBI OLEHKM KPEAUTOCIIOCOOHOCTH.

Vnest HEOOXOAMMOCTU COOTBETCTBUSI KJIACCOB KPEAUTHOIO PENTHHIa
BEPOSAITHOCTH IedonTa, K COXaNeHUIO, He NOJIy4uIa JOJXKHOTO Pa3BUTHUSA
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B HOpMaTuBHbIX akTax Banka Poccuun. Xots cornacso tpeboBanusim Ba-
3eJIbCKOTO KOMUTETa 3TOT KPUTEPHUI BBICTYINAeT B KauyeCTBe 00s13aTesIbHO-
ro. 3anagHbie 6aHKY Ha MPOTSI’)KEHUN HECKOJIbKUX JIET COCTABJISIOT MAaTPH-
bl UBMEHEHUsI KPEAUTHBIX PEUTHHIOB, B OTEYECTBEHHbBIX Xe OaHKaX 3TOT
npoliecc [0 CUX Nop He HayaxeH. Buaumo, Heobxoxnmo ueTko copmynu-
poBaTh TpebGOBaHKE OTHOCUTENBHO 00513aTEIbHOTO pacyeTa rokasareseil Be-
POSITHOCTH e0ITa U TOCTPOEHHST MaTPUILL U3MEHEH!S PETUHIOB. JTO He
TOJILKO MPUOIU3UT POCCHIICKOEe GAaHKOBCKOE 1EJI0 K MUPOBbBIM CTaHAApTaM,
HO U MOBBICUT 3()(PEKTUBHOCTD YIIPABJIEHUS] KPEAUTHBIMU PUCKaMHU.

2.5.3. BaaumHoe BnMsHUE KpeauToCnocoBHOCTU IKOHOMUYECKUX

CY6bEKTOB U LMKIUHHOCTN Pa3BUTUS IKOHOMUKM

Panee Mbl TOBOpU/IM O HEOOXOAUMOCTH y4€Ta MAKPOIKOHOMUYECKMX
MoKasarejiell IIpy Mpolleaype IPUCBOEHHUST KPEAUTHOTO peiiTunra. B atom
MPOSIBJISIETCS. OJHOCTOPOHHSIS CBsi3b MeXAy (a3oit 9KOHOMHUYECKOTO LHK-
JIa ¥ KPEAUTOCTIOCOOHOCTHIO peanpusitusi. C MHOM TOYKHU 3PEHHUS OLIEHUTh
B3aHMHOE BJIUSIHME KPEIUTOCIIOCOOHOCTH U LUKIMYHOCTH Pa3BUTHS KO-
HOMUKH N03BOJIAIOT TpeGoBanust Basennckoro komurera. ITo Mepe nx BBe-
NeHUs B IefiCTBUE IMEHHO yPOBEHb KPEIUTOCIOCOOHOCTH 3aeMInKa byner
WTpaTh 3HAYUTEJIbHYIO POJIb B GOPMUPOBAHHUH LIMKJTUYHBIX TPOIIECCOB pa3-.
BUTHSI 9KOHOMHUKHU. DTO OOBSACHSIETCS TECHOM 3aBUCUMOCTBIO MEXKIY YPOB-
HEM JOCTAaTOYHOCTH KallUTajla ¥ KPEOUTHBIM peHTHHroM. Tak, HopMaTuB
JOCTaTOYHOCTH KaIlTaja ONpe/essieTcsl 3HaueHHeM KPeAUTHOTO PeHTHH-
ra IpeanpusiTHs B IaHHBIE MOMEHT BpEMEHU: HOPMAaTHB YBEJIMYNBAETCS
B CJlyvae MOHMXXEHHUsI PeUTHHra U YMEHbIIAETCs IpH ero yaydmennu. Ove-
BH/IHO, YTO BO3MOXHOCTH O2aHKOB 110 OCYILECTBJIEHHIO KPEIUTHBIX ONEpa-
M1 BO MHOTOM OIIpeNessIIoTCs: TpPeGOBaHMEM K COOIIOEHUIO JOCTaTOYHO-
ctu KanuTana. Ilo Muenuio E. Karapune-Pabes, cyiectByer peanbHas
OIIaCHOCTD TOTO, YTO NMOBBIIIEHNE HOPMBI «IOCTaTOYHOCTH KallKUTala B KPU-
3UCHO# (Dasze SKOHOMHYECKOTO IHUKJIA MOXET NMPUBECTU K CEPHE3HOMY
3aMe/IEHUIO TEMIIOB KPEIUTOBaHUS»!, 2 3TO CUIIbHO YBEJIMYUT POLOJIKH-
TEJIBHOCTh U aMILIUTYAY KPU3UCHOH ¢a3bl. [leficTBUTENBHO, OYeBUAHAS
HeOOXOIMMOCTh CO3/IaHHUs IOTIOJIHUTE/IbHBIX PE3EPBOB 1 IPOBU3UIA C LIENIBIO
YMEHbIIIEH!S] BO3MOXKHBIX IIOTEPh 110 CCYAHBIM ONepaLlUsM, XapaKTepHas
IU1s1 TaHHOM (ha3bl SKOHOMUYECKOTO LUKIIA, YCYTyOIISeTCs] CEPbe3HBIM YKe-
cTouyeHreM TpeOOBaHUM JOCTATOYHOCTH KanuTana. Tak, B Ciyyae OHKXKe-
HUs KpeauTHoro peiitunra ¢ AA no BBB, ypoBeHb prcka 1o faHHOMY BULY
aktuBa nosbimaercs ¢ 50 go 150%2 YiyuiieHue nokasatesneil pedTHHIA,

! Catarineu-Rabell E. Procyclicality and the New Basel Accord — banks choice of loan
rating system. 05/03/2002. P. 2.
? The standardized approach to credit risk. Basel Committee, 2001. P. 8.
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npoucxozsuiee 06bIYHO B (a3e NoabeMa IKOHOMHUKH, CHHXKAET BETMYHHY
HOPMATHBa JOCTATOYHOCTH KAlKUTaa, PACIIMPSIS TEM CaMbIM CIIOCOOHOCTH
6aHKOBCKOT0O COO0OLIeCTBA K HAPAIMBAHHMIO TEMIIOB KpeauToBanus. Kak
otMevaeT . JIoyB, «ypOBEHb JOCTATOYHOCTH KalKUTaNa, PACCYNTHIBAEMBII
B COOTBETCTBUM C HOBbIMHU TpeboBaHusimu Basenbckoro komurera, 6yner
Heus30eXHO COKPAILaThCs B CIyyae 3KOHOMUYeCKOro pocta. Bosee Toro,
Jaxke He3HAYUTEJIbHBIE 110 aMIIUTYZE SKOHOMHUYECKHE HUKJbI CAENA0T
Takue KomeOaHUs KanuTajla CyuleCTBEHHBIMU» !,

Kak oTMmeuanock paHee, BBefeHUE B J€HCTBHUE aHAJIOTUYHBIX HOPM
yIpaBJIeHUs] ZOCTATOYHOCThIO KanuTana B Poccun — BOnmpoc BpeMeHU.
Onnaxo Texy1iee 10J10)XeHHe OTeYeCTBEHHOH 6aHKOBCKOM CHCTeMBI BHYIIIA-
€T cepbe3Hble onaceHus. Jlaxe ceifuac, Korza ele HeT OCHOBaHUI TOBOPHUTh
0 TECHOW B3aMMOCBSI3M MEXIY YPOBHEM KPEAUTOCHOCOOHOCTH M MPYAEH-
LMaJIbHBIMUA HOPMaM¥ I0CTaTOYHOCTH HaHKOBCKOTO KalUTasla, OTE4eCTBEH-
Hoe 6aHKOBCKOe coobuiecTBo, 1o ybexaenuto C. [TeTpoBoii, crout nepen
TPYAHBIM BBIOOPOM: CTaOUIBHOCTH GAHKOBCKOM CHUCTEMBI HEHOM 3aMesie-
HHSI POCTa SKOHOMUKH OO0 (hOPCUPOBAHHBII POCT KPEAUTOBAHUS, YPEBA-
TBI CUCTEMHBIM GAaHKOBCKUM KPU3UCOM. BbicOKasi mOTPeGHOCTh oTeye-
CTBEHHBIX NPEINPUATHH B CPELCTBaX HAa MOJEPHHU3ALUIO MPOU3BO/CTBA
pacrer, a 0becreyeHHOCTb OO0POTHBIM KAMUTAJIOM, KaK OTMEYaloT 9KCIep-
Tbl, NafaeT. 3aMe/IEHNE JKe TEMITOB KPEAUTOBAHMUS 10 «0€3011aCHOr0» YPOB-
HS1 3aTOPMO3UT MOJEPHHU3ALHNIO IKOHOMUKH U MOXeT ITPUBECTH K ee CTar-
Haiuu. onyctus, yto Basensckue TpeboBanus reiictyior B Poccun yxe
ceifyac, MOXHO MPEIIONIOXUTh, HACKOJIBKO CHJIbHO YMEHBIINTCS GaHKOB-
CKMii KanuTal 1 6€3 TOro HeOKAMUTAIM3UPOBAHHOM OTEYECTBEHHOM OaH-
KOBCKOM CHCTEMBI B Cllyyae CHHXXEHHS KDEIUTHBIX PEUTHHIOB IpeaNpUsi-
THI IPU YXyAIIEHUN UX GUHAHCOBOTO COCTOSIHUA. -

CornacHO NOAXONY 6HympenHell pelimunzo80U 0YyeHKU KPeTUTHBIN
PEUTHHT NOJJIEXUT IIepeCMOTPY B CJIydae BbISIBJIEHUs YCJIOBUM, OKa3bIBa-
IOIIUX Cepbe3HOe BIMSIHME Ha AeATENbHOCTb 3aeMiinka. OueBUIHO, 4TO
K TaKUM YCJIOBUSIM OTHOCUTCS ¥ M3MEHEHHe MaKPOIKOHOMHYECKHX IMOKa-
3aresieil B CTpaHe.

OcHoBaHUeM [IJIsi TEPECMOTPa KPEIUTHOTO PEHTHHIA, PACCYUTAHHO-
IO [0 CMaHOAPMU3UPOBAHHOMY TIONXOLY, SIBNISIETCS U3MEHEHNE PEUTHHT],
MIPUCBOEHHOTO 3aeMILMKY PEHTHHIOBBIM areHTCcTBOM. IIpu paccmorpenun
MoKa3areJieil ¥ YCIOBUH AeSTeNIbHOCTH 3aeMIINKa MUPOBbIE areHTCTBA ITPU-
HUMaIOT BO BHUMaHHE [UKJINYHOCTh Pa3BUTHUS SKOHOMUKH. TeM He MeHee
TaKOM «PeMTHHT CKBO3b LIMKJI» TAKKe IpeTepreBaeT U3MEHEHUs B 3aBUCH-

! Lowe P. Credit risk measurement and procyclicality. BIS working paper N 116. Cen-
Ts16pb 2002. P. 2.
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MOCTHU OT (ha3bl IKOHOMHYECKOTO LHUKJA. [loaTomy 6Gosblloe 3HaYEeHHE
nproGpeTaeT BOMPOC 3yYeHHs! CTENEHH YyBCTBUTEIPHOCTH PEHTHHTA Kpe-
OUTOCHOCOOHOCTH 3aeMIIMKA K TeKylleil KOHBIOHKTYPe 3KOHOMUYECKOro
nuksia, [IpeanpusATHs ¢ BBICOKUMU CTaOWIBHBIMU PERTUHTOBBIMH ITOKa3a-
TeJsIMY, HECMOTPS Ha NOHMXKeHNe pelTUHTa BO BpeMs Cnaja, Kak IpaBH-
JI0, BO3BPAILAIOTCS K UCXOAHBIM PEHTUHIOBBIM 3HaY€HUSM B IIpOLIECCE NPO-
XoXIeHus a3 UK.

WHast kapTyHa MOXXeT HabII0AaThCS Y 32€MIIIUKOB, KOTOPbIM IPUCBOEH
HU3KUN pedTUHT KpeautocnocobHocTu. I[Ipoxoxnenue da3 cnaga u ne-
PECCUU MOXKeET ObITh GOIE3HEHHBIM U naxe datanbHbIM. [lIs Takux npex-
npusTui $asa nogbeMa MOXeT U He HaCTYNUTb.

BiusiHue MUKINYHOCTY Ha SKOHOMHYECKYIO JesiTeIbHOCTh 3aeMIIH-
Ka OJJHOCTOPOHH:Is1, IOCKOJIKY 3aeMILKK B OOJIBIMHCTBE CJIYYaeB HE B CO-
CTOSTHUM KOHTPOJIMPOBATh LIMKJIMYecKue mporeccel. IIpu oleHke kpeaut-
HOTO peHTHHra HUKJIUYHOCTD SIBJISETCS OTpHULATEeIbHBIM (haKTOpOM,
HIOCKOJIbKY YCJIOXKHSIET IPOLIEAYPY Pacyera u onpeesieHHbIM 00pa3oM BIH-
sieT Ha 3HaueHUs1 (PUHAHCOBBIX KO3(DPHUILMEHTOB, YIaCTBYIOIIUX B pacyeTe
pefiTunra. B 3anagHoi suTepaType MCNOJb3yeTCsl MOHSITHE «PEeUTUHT
CKBO3b IIUKJI» (rating through the cycle). Takoit peiTHHT HUBETMPY€ET BIMS-
HUE UKJIUYHBIX MIPOIECCOB HA KPEAUTOCNOCOOHOCTh 3aemmuka. Hampu-
Mep, HeT BECKUX IPHYMH NPUCBauBaTh Oo0Jiee BHICOKUN KPEAUTHBIN peii-
THUHT NPeANPUATHUIO, HaxoxsleMycs B (ase pocra, ecnu Takas ¢asa —
BpeMeHHoe siBieHne. Daspl cnaza u genpeccuu yXyAlamoT (HUHAHCOBOE
COCTOSIHHE 3aeMILMKa, HO 3TO BDEMEHHOe yXYAlIeHHe, KOTOPoe He MOXeT
(WM He IOJIXKHO) IPUBECTH K CHUXKEHUIO peifThHra. SIpKkuM npumMepom 060-
CHOBAHHOCTH JAHHOIO MOJAXOJA CJIYXKUT PEHTUHIOBasi OLleHKA NpeAnpuUs-
THI XMMHUYECKOI NpoMbluIeHHOCTH areHTcTBoM «Standard & Poor’s».
KpenuTHblil peITUHT KPYIHbBIX MPEANPUATUN TaHHOM OTPacJy OCTaBaJICS
TaK WM MHa4Ye CTaOWIbHBIM Ha MPOTSKEHUHU MOCJENHUX JIET, B TEYEHHUE
KOTODBIX OTPACJIb NPOILLIA [BA MOJHBIX OTPACIEBBIX LIUKIA.

TeM He MeHee PENTHHT CKBO3b LIUKJI B OOJIBIIMHCTBE CIy4YaeB Npea-
cTaBisieT coboil UeaNbHYI0 MOZiesb. IlepeHeceH e e UIeanbHoil Teope-
THYECKON MOZJENH B MPAKTUYECKYIO MIOCKOCTb TPeOYeT TOYHOro MPOTHO3a
MOJENN HHKJINYECKHX (a3, YTO COCTaBJISAET OCHOBHYIO TPYAHOCTDb B OLl€H-
ke. Ecim 1 cymecTByIoT mpakTUYecKie MOJEIN UAEATbHOTO LIUKJIA, TO OHU
efuHNYHBl. KOHEeYHO, MPU MOZIETMPOBAHUH NTPOLECCOB UKIUYHOCTU MOX-
HO ODHEHTHUPOBAThCs Ha IPOLLIIbIE IUKJIbI, HO (ha3bl GyAYIIero UK/ ATHH-
Hee WX KOpoYe BO BpEMEHHU, TsIXKeJle€ UJIH JIerde B 3KOHOMUYECKOM CMBIC]IE.
OreHka HUKJINYHOCTY MUPOBOM 3KOHOMHUKHU TaKXXe YCJI0XKHsIET BO3MOX-

! Rating methodology. 2000. Standard & Poor’s. P. 33.
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HOe IporHo3upoBaHue. bosee Toro, faxce MPOrHO3UpyeMble UKIIbI MOTYT
M0-Pa3sHOMY BIHMSITh Ha (DMHAHCOBOE COCTOSIHME 3aeMmiuuka. Hanpumep,
BO BpeMsl ITOAbeMa TPEANPUITHE MOXET aKKyMYJHPOBaTbh AOCTATOYHOE
KOJINYECTBO (DMHAHCOBBIX PECYPCOB 151 TOKPBITHSI 3HAYUTENBHBIX PACXO-
I0B, HEM3OEXKHBIX BO BpeMsl Aenpeccuu. I1osoxeHne 3aeMIIMKa MOXeET
HACTOJIbKO YXYAUIKUTBCS BO BpeMs JENPECCUH, YTO OH OYZET HE B COCTOSI-
HUM BEPHYTHCSI Ha NPEXXHUE MO3UINHM BO BpeMs pocTa. [loaTomy BrnosiHe
MOXKHO 3aKJIIOYUTbh, YTO CYILECTBYET BBICOKAasl BEPOSTHOCTb GAHKPOTCTBA
BO BpeMsI [IENIPECCUHU.

Takum 06pa3oM, Ha MPaKTUKe HAOIIOAAETCs U3MEHEHNe PeATHHTa
3aeMIIMKa PH NPOXOXKAEHUN NOCTIEIHUM Pa3inyHbIX (a3 nukia. Vimeer
MECTO TpsIMasi CBSA3b MEXIY LMKJINYeCKOH (a3oil 1 u3MeHeHneM PeUTHH-
ra, OJHaKO U3MEHeHUe PeHTHHIa He B MIOJIHOW Mepe OTpaXKaeT aMILIUTYAY
LMKJIMYIECKUX KOsleOaHUM.

UyBCTBUTENBHOCTh K 9KOHOMUYECKUM LIUKJIaM U3MEHSIETCS OT 3a€M-
LMKA K 32aeMIIUKY. [IpeanpusTus . BBICOKUMH CTAaOMJIbHBIMHM PEMTHHIO-
BbIMH MOKa3aTessIMH, HECMOTPSI Ha TTOHW)KEHHEe PEMTHHra BO BpeMs Cliaja,
KaK [IPaBUJIO, BO3BPALIAIOTCS K UCXOAHBIM PENTHHIOBBIM 3HAYEHHUSIM B IIPO-
necce npoxoxzaeHus a3 uukna. ViHas KapTHHa MOXeT HabOMIOAaThCA
y 32€MUIMKOB, KOTOPbIM IIPUCBOEH HU3KUH YPOBEHb KPEAUTOCIIOCOOHOCTHL.
ITIpoxosxaenue a3 craza 1 AeNpeccuy MOXeT ObITh GOJIE3HEHHBIM M AAXe
datampHBIM.

IIpu aHaIM3e UMKJINYHOCTH HEOOXOAMMO THIATENbHO PACCMATPUBATD
NPUYMHBI UUKJINYECKUX (has, TIOCKOJIbKY KOJeOaHUsl B OTPAC/ISAX pasjiuda-
I0TCsI ITO aMILIUTYAE. Tak, HUKJIbI, OCHOBAaHHbIE HA U3MEHEHUH CIIPOCA, MOTYT
3aTparuBaTh OAHU OTPACJIH, A IIMKJIbI, OCHOBAaHHBIE HA U3MEHEHUH MpPeJIo-
xenusi,— npyrue. Hanpumep, Habmogasuuiicst B 2000—2001 rr. pocT B oTe-
YeCTBEHHOI aJIOMUHHEBOI NPOMBINIJIIEHHOCTH BO MHOTOM ONPEAENSICS
yYBEJIMYEHUEM CIIPOCa Ha aJIIOMHUHUEBYIO GOIBIY CO CTOPOHBI NMPEANpUs-
TUi nunieBoi orpacau. CyIIecTByeT CHIbHAsE KOPPeISIUs MeXIy Mpen-
JIOXKeHUEeM He(TH U LIeHOBBIMU KOJIEOaHHMSIMH, YTO OTPAXKAETCsI HA TIPOIeC-
cax nuKanYHoCcTH. KnnmaTtuyeckue 0cobeHHOCTY PEroHa MOTYT OKa3bIBATh
BJIMSIHUE HA LUMKINYHOCTh Pa3BUTHUS MPEANPHUATHH, 3aHATHIX B CEJIbCKOM
X03sJCTBe.

IIpu ananuse Oyayiieil KPeAUTOCTIOCOOHOCTH GOJBLUIYIO CIOXHOCTH
NpeICTaBJAIOT TaK Ha3biBaeMble HaloxXeHUs 1ukioB. Hanpumep, dasza
NOAbEMA MaKPOIKOHOMHYECKOrO I[MKJIA MOXET MO0 BPEMEHHU COBIAAaTh
C OTpacJIEBBIM MIOABEMOM B CTPOUTEIbCTBE, CBI3aHHBIM C Pa3BUTHEM HOBBIX
TeXHOJIOTUH.

IlepeuncyieHHbIE HUKJIBI PA3JUYAIOTCS 1O MPOAOJKUTENbHOCTH,
aMIIUTye KoneGaHui M BO3LEeHCTBHIO HA 9KOHOMHYECKHE MPOLECCH.
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HanpuMmep, 6ecnipenieeHTHbIN HENPEPHIBHBIA B TEYEHUE BOCBMU JIET
noabeMm skoHoMmuku CIIIA xoTs u nocyienoBan 3a kpusucom 1982 r.,
HO He ObLI CIIPOTHO3MPOBAH B IOJIKHOM Mepe, U He ObIJI0 OCHOBAaHUH MOJIa-
raTh, YTO MOCJIEAYIOIIUI 32 HUM CHaJ CTaHET TaKUM CUJIbHBIM, HECMOTPS
Ha HEMPOAOKUTENBHOCTh. Heo6X0AuMO TOMHUTE U O TOM, YTO MaKPOIKO-
HOMMYECKUE [IUKJIbl 3aTParuBalOT OAHU OTPACIH B GOJIbLIEN CTENeHH, YeM
npyrue. Tak, MoBbIIIEHHE MPOLEHTHBIX CTAaBOK, COMPOBOXK/AaBIee CIaj
1980—1981 rr. B CILIA, npuBeso K pe3KOMY YMEHbLIEHUIO IPOJAXK TOBA-
POB IJIUTENLHOTO MOJIb30BaHUsl, aBTOMOOUIIEH, 6BITOBOM TEXHUKH U T.A.

Heo6x0aUMOCTh NIPUHUMATh BO BHUMaHUE UKJIUYHOCTh Pa3BUTHUS
SKOHOMHKH U ee BIUsSHME Ha JesTeJbHOCTh 3aeMIINMKa NPU aHAJIN3e Kpe-
IUTOCIIOCOOHOCTH He BBI3BIBAIOT COMHeHMHA. OCHOBHAS TPYAHOCTh 3aKJIIO-
Yaercst B 1oAOOpe HALEKHOTO ATOPUTMA y4YeTa YKA3aHHbIX SBJIEHUH [Py
MPUCBOEHUY KPEAUTHOTO pelTHHTa. TeM He MeHee BJIUSHHE HUKIMYHOCTH
Pa3BUTHSA SKOHOMHKH Ha KPEIUTHBIA DEUTHHT NPEANPUSATHS BCe-TAKU MO~
JIEKUT KOJIMYECTBEHHOU OlleHKe. 3anapHble GaHKY U1l XapaKTEPUCTUKU
M3MEeHEHUs] PETHHTa KPEAUTOCIOCOOHOCTH 3aeMIIIMKA BO BDEMEHH UCIIOJIb-
3YIOT MaTPHIIbl U3MEHEHUsI KpeAUTHBIX peHTUHIOB. OCHOBHBIM 3JIEMEHTOM
TaKOP MaTpUIbI SIBJISIETCSI BEPOSITHOCTh U3MEHEHUST KPETUTHOTO PeHTHHTa
B TeueHHe OIpeesieHHOro nepuona. [l cocTaBjeHHsI MaTPULBI UCIOJIb-
3YIOTCsI pa3J/InyHble BDeMeHHbIe NIepHOo/Ibl, B TeYeHHe KOTOPhIX U PAacCyu-
THIBAIOTCsI TIOKa3aTeN BeposiTHOCTH, HanpuMep 1 rox unu 5 ner. Ecin
B KayeCTBe MEePHO/a MOA00paTh KOHKPeTHbIE (ha3bl SKOHOMUYECKOTO LHK-
JIa, COOTBETCTBYIOIIIIIE 3KOHOMHYECKOMY POCTY ¥ PELECCUH, U PaCCYUTaTh
HeoOXOUMble TT0KAa3aTe Il U3BMEHEHUsI KPEAUTHBIX PEUTHHIOB, TO OyneT
HOJTyYyeHa MaTpUIa U3MEHEH!Us] KPEUTHBIX PEHTHHIOB C y4€TOM (ha3bl 9KO-
HOMHYECKOTO LIUKJIA.

AnanornusbiM o6pasom I1. Hukenb paccYnThIBAT MaTPULbI H3MEHE-
HUs PeATUHTOB NpoMblieHHbIX npeanpusatuii CIIA, ncnonssys kpenur-
Hble peiiTuHrU arentctBa «Moody’s» 3a mepuon ¢ 1970 mo 1997 rr.
(tabn. 2.23).

Tabnuua 2.23

BeposiTHOCTU U3MEeHEeHUs pelTuHra,
paccuuTaHHble ansa ¢pas3bl pegeccumn* U pocra

Aaa l Aa I A | Baa [ Baj B rCaa | Ca lﬂ.eq)om

Aaa 89,0 10,0 0,9 — — — _ _

PenTuHr

(92,4) (7,1) (05  — - - - - -
Aa 06 878 103 05 0,1 - - - -
(1,4)  (91,9) (65) (02  (0,1) — -~ — -
A 0,1 23 924 47 04 0,1 — — -
(01)  (23) (923) (48  (0,5) (0,1) - - -
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lpogonxenune

Peﬁmnrl Aaa | Aa I A l Baa l Ba [ B | Caa | Ca ],D.ecbom'
Baa — 0,2 4,6 89,5 4,8 0,7 0,1 — 0,1
- (0,2) (4,5) (89,5) (4,9 (0,7) (0,1) — (0,1
Ba — — 0,2 3,5 85,7 8,5 0,3 — 1,8
— — (0,3) (4,4) (86,7) (7,0) (0,2) — (1,3)
B — — 0,2 0,5 5,7 83,5 2,1 0,5 7,5
C— - (0,2) (0,6) (7,0) (83,9) (1,8) (0,4) (0,6)
Caa — — — — 2,2 7,5 68,1 3,9 18,3
— - — - (4,8) (123) (69,7) (2,8) (10,5)
Ca — — — — — 3,9 13,1 61,8 21,2
— — — - — (8,8) (20,5) (59,4) (11,4)

* Ykasaibl B cKOOKax.
Hcmounux: Nickell P. Stability of rating Transitions, 1998. P. 29.

Jlanubie Tab1. 2.23 CBUAETENBCTBYIOT O TOM, YTO BEPOSITHOCTH M3Me-
HEeHUs! KpPeIUTHBIX PETHHIOB CUJIbHO 3aBUCAT OT (pa3bl 3KOHOMUYECKOTO
uukia. Tak, B Iepuo/pl pellecCUy NMOBBIIIAeTCs BEPOSATHOCTb MOHKEHUS
KPEOUTHBIX PENTUHTOB, YTO OCOOEHHO XOPOLIO MPOCJIEXUBAETCS HA IPU-
Mepe npeanpusiTuii, obnagaomux BeicokuMu (Aaa, Aa) u nuskumu (Caa,
Ca) 3HaYeHUsAMU PEUTUHIOB; CTabu/IbHbIE KpeauTHble peitunru (Baa—B)
He HCIBITHIBAIOT CUJIBHON 3aBUCUMOCTH OT HUKJIMYHOCTU Pa3BUTUS IKO-
HOMUKH, a ¢da3a mogbemMa xapakTepu3yeTcsl MOBbILIEHHEM HU3KUX 3Haye-
HUH PeHTHUHTOB. TOYHOCTb PacyeTOB NOBLICUTCS, €CJIM NTOKa3aTe Il MaTPHLL
paccuuTHIBaTh B Ipezesiax NpeAnpUsATUA OAHON OTpacH.

BBenenue HopM Basenbckoro komutera B efiCTBHE OKaXeT Cylie-
CTBEHHOE BJIMsIHNE Ha GOPMHPOBAHNE 3KOHOMUYECKUX LINKJIOB, 3HAYUTE I b-
HO YCUJIUT UX aMILIUTY/LY, TO3TOMY 60JIbIIOE 3HA4€HNE TIPUOOPETAIOT CII0-
co6HOCTD 3¢h(HEKTUBHOTO IJIAHUPOBAHNA MAKPO3KOHOMIYECKUX (haKTOPOB,
MPOrHO3MPOBaHKUE BO3MOXKHBIX U3MEHEHHI KPENUTOCTIOCOOHOCTH 3aEMILH-
Ka. [lefiCTBEHHBIM WHCTPYMEHTOM OLIEHKH KPEIUTHOIO PHCKA C yYeTOM
MaKpPO3IKOHOMMYECKMX MMOKa3aTesell CTAaHOBUTCS aJITOPUTM NOCTPOEHUS
OTpacjIeBbIX MAaTPUIl U3MEHEHUs! KPeAUTHBIX PEMTUHIOB, HIMPOKO MCHOJIb-
3yeMblii 3allafHBIMU KPEJUTHBIMU OPraHU3alMsIMHU, HO NTOKA, K COXKaJIeHHIO,
NpaKTUYeCK! He U3BecTHHIN B Poccun.

2.5.4. HoBble Tpeb6oBaHus Ba3enbckoro kommreTta no yvyety

cneuuduku AesTenbHOCTH 3aeMLUKOB pa3Hbix oTpacnen

CornacHo HopmaMm Basenbckoro koMuTeTa IIpy NPUCBOEHUU KPEIUT-
HOTO PEeHTHHTa J0JI)KHA IPUHUMAThCS] BO BHUMaHMe J1106ast BakHast UHGOP-
Mauus O AeATEJIbHOCTH 3aeMILUKa, B TOM YMUCJIe €r0 TEKyUlee NOJIOXKEHNE
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BHYTPH OTPaciv U Oyayluye nepcrneKTUBsl pa3BuTHs. Basenbckuil KoMu-
TET CYUTAET, YTO HEOOXOAMMO MPOBOAUTH AHAIU3 BO3MOKHBIX COOBITHI
B Oyay1uieM, KOTOpble MOTYT OKa3aTb BIUSIHUE HA DEUTHHT KPEAUTOCIIOCOD-
HOCTHM U 3HaueHHe KpeAuTHOro pucka. K uuciy takux cobbituii Basens-
CKHi1 KOMHUTET OTHOCHUT, HallpuMep, OLIeHKY MaKDO3KOHOMHYECKOH cUTya-
UM B CTpaHe M BHyTpuoTpacieBble HUKAb. Bank Poccun takxke
TIpUAEPKHUBAETCS] MHEHUS], YTO aHalIU3 (PMHAHCOBOTO COCTOSIHUSA 3aeMUIM-
Ka JOJKEH OCYWIECTBJISITBCSA C YUETOM OTPACeBOH crenudUKU ero aes-
TesbHOCTH. OZHAKO 0 CHX MOP HET YETKUX KpUTEpHEB OLIEHKH KauyeCTBeH-
HbIX NMapaMeTPOB OTPAC/IEBOM crenudUKH, a 3TO AejaeT paboTy GaHKOB
B IaHHOI 061acTH CyOBEKTHBHOM 1 He MOAAAIOIIECs] KOHTPOJIIO CO CTOPO-
HBI HAI30pHBIX opraHoB. Tak, Anbec fe IleTuHbpH, paccMaTprBast METOXOJIO-
ruio oueHku «Standard & Poor’s», BbiesisieT Takue OCHOBHbIE Hanpasiie-
HUS aHAJIN3a, KaK pacyeT GUHAHCOBBIX MIOKa3aTesel U aHaIN3 OTPac/IeBbIX
0COOGEHHOCTEN M YPOBHSA MEHEIKMEHTa KOMIMaHHu',

B Poccuu nosioxenue ycyrybasiercs teM, yto bank Poccun 10 Henas-
HEro BPEMEHM MaXke He AEKIapupoBajl He0OXOAMMOCTh NOA0GHOTO aHaIu-
3a. [ToaToMy oTeyecTBeHHble HAHKU OTPAHUYMBAIOTCA YINPOLIEHHBIMU
pacyeTaMu KPeIUTHBIX PENTUHIOB, HE YYUTHIBast BIMSHUE XapaKTepa Jesi-
TeJIbHOCTH 3aeMIIMKA Ha OLIEHKY ero KPeIUTOCIOCOOHOCTH, YTO B- KOPHE
HeBepHO. Kak cripaBezyinBo otMevaeT E. AHaHbKUHA, «pETUHT 3aeMIHKA
BO MHOTOM 3aBHMCHUT OT OTPAC/IE€BOTO KOHTEKCTa: GJIArONpUsTHLIE TEHIEH-
VY B Pa3BUTHM OTPAC/IHA MOTYT NOBBICUTb DEHTHHI, HO Jaxke MPH CaMbIX
JYyYIUX GUHAHCOBBIX MOKA3aTENAX YYaCTHUK HECTAOGUIBHON OTPaciu
HE MOJXET MOJIYYUTb BBICOKUN PEUTUHT»Z,

CoBpeMenHoe 6aHKOBCKOe coo0IecTBo (MpaBaa, MOKa TOJbKO €ro
3amajHas 4YacTb) MPEbSIBJSAET AOMNOJHUTENbHbIE TPEOOBAHUSA K PEUTUHTY
KPEOUTOCIOCOGHOCTH: KAKAOMY KJIACCY KPEAUTOCIIOCOOHOCTH COOTBETCT-
BYeT He pacCIIbIBYaThle ONPENEIEHUS] «BBICOKHIl>, «CPEAHUI», «HU3KUIT»
YPOBEHb KPEIUTHOTO PUCKA, a MaTeMaTHYeCKOe 3HaYeHUe BEPOSITHOCTU
nedositTa 3aeMIIMKa JAHHOTO KJjacca Kpeautocnocobnoctu. Bosee Toro,
B COOTBETCTBUM € TpeboBaHUAMU Ba3enbCKOro KOMUTETa BEPOSITHOCTD
nedosTa sIBISETCS KJIIOYEBBIM TI0Ka3aTesieM MPU pacyeTe HOPMaTHBa JOCTa-
TOYHOCTH KanuTasna. CocraBjieHHe MaTpUIl MUTPAlK KPEIUTHOTO PEATHHIA
TI03BOJISIET OLEHUTb U3MEHEHHe 3HAYEHHUs] KPEIUTHOIO PUCKa B OyayuieM.

B TeueHue NOCIEAHNX JIET 3aNafHblE CIIELNATNUCTbI OMYOIMKOBAIH DAL
paboT, B KOTOPBIX MOKA3aJH, YTO MATPHUIIbl MUTPALIUU PEHTHHIOB CyIe-

! fle Memurvu A. MeTon0/10r1s OnpeseJieHusi KOpnopaTuBHbIX peituHros. Standard &
Poor’s, 2002. C. 12.

2 Ananvxuna E. Bnusitine oTpacjieBbiX pHCKOB Ha KPCAUTOCHOCOOHOCTD MpeAnpHATHI
poccuiickoit HedTsiHoM otpacan // Kpeaut Russia. Jekabps 1999. C. 1.
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CTBEHHO Pa3JIMYalOTCs] B 3aBUCHMOCTU OT OTPACJIeBOM NMPHHAIJIEKHOCTU
3aemmuka. Tak, JI. Kaptu oTMeTw, yTO «pas3inyust B MOKa3aTessix MUrpa-
WY KPEIUTHBIX PEUTHHTOB BO MHOTOM OOYCJIOBJIEHBI OTPACIEBBIMU OCO-
GEHHOCTSIMU AESITEJIbHOCTU IPEANPUATUSI>!. DTOT BBIBOJ MOATBEPIAUII
u I1. Hukenp, paccuutaB MaTpHUIlbl U3MEHEHUsI PEHTHHIOB COIJIACHO CTa-
THUCTHKE PeRTUHTOBOTrO areHTcTBa «Moody's» 3a nepuox ¢ 1970 mo 1997 rr.
IO MPEeANPUSTUSIM BCEX OTpPacjeil 9KOHOMUKHY U BbIJEJISISI TPOMbILIJIEHHbIE
npeanpusaTys (IaHHble TPUBEAEHBI B CKOOKax) (Tabn. 2.24).

Tabnuua 2.24

MaTpuua Murpauum KpeAUTHbLIX PeATUHIOB, BEPOATHOCTL Aedonta

(%)
] Aaal Aa L A | Baa ' Ba l B I Caa l Ca | Dedont
Aaa 91,4 8,7 0,8 — — — — — —
(91,6) (7.8) (0,7) — - — — — —
Aa 1,1 89,5 8,9 0,4 0,4 — — — —
(1,1)  (89,3) (9,1) (0,3) (0,2) - — — —
A 0,1 2,3 92,1 5,0 0,5 0,1 — — —
. (0,1) (1,9) (92,4) (4,8) (0,6) (0,2) — — —
Baa — 0,2 5,4 89,1 4,4 0,6 0,1 0,1 0,1t
— (0,1) (3,9) (89,9) (49) (0,8) (0,1) — (0,2)
Ba — — 0,5 5,4 85,7 6,7 0,2 — 1,3
- (0,1) (0,4) (3,4) (87,0) (7,4) (0,2) - (1,5)
B — 0,1 0,2 0,7 6,8 83,0 1,9 0,5 6,9
- 0,1) 0,2) (0,5) (6,2) (84,0) (1,9) (0,4) (6,8)
Caa — — - 0,9 2,5 8,0 66,6 3,7 18,4
— - — (0,8) (2,1) (7,5) (68,2) (7,8) (17,6)
Ca — — — — 0,9 5,6 15,0 57,9 20,6
- — - — (1,4) (6,8) (20,5) (56,2) (15,1)
Dedont — — — — — — — — 100
- - - - - - - - (100)

Hcmounux: Nickell P. Ykas. cou. P. 24, 25.

Kax nokasbiBaioT faHHble Tabu. 2.24, 10 KaXI0MY KJIacCy pedTHHIO-

BOM OlleHKH HabJII0NAlOTCs MEXOTpac/eBble KOJMeOaHUsT MEXIY MPOMBILI-

JIEHHBIMH NIPEANIPUATUAMY (aHHbIE B CKOOKaX) U NMPEANPHUSATHIMUA BCEX

oTpacJieil 9dKOHOMUKH, yBEITUYHUBAIOIIHECS 110 Mepe TOHMXXEHUs] PEITHHTa.
ITOT (aKT N03BOJISET CAEIATh ABa OCHOBHBIX BBIBOAA:

1) B mpouecce ynpaBjieHUs] KPEIUTHBIM PUCKOM MOKa3aTelN BEPOSIT-

HocTU AehoJiTa He0OXOAUMO PACCUUTHIBATh TOJIBKO B Ipelesax

!Carty L. Measuring changes in credit quality, 1993. P. 16.
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onHoit orpacau. CpenHue 3HaYEHUs, PACCIUTAHHBIE IO COBOKYTI-
HOMY KPEIUTHOMY HOpTdesto, HCKaXKalT TOYHOCTh PAcyeToB.
IIpennpusiTusi pa3HbIX OTpacjel, fake UMeoLe OMMHAKOBBI
pelTHHT, OYAYT MOABEPKEHBI HEOAMHAKOBOMY PHUCKY, IIO3TOMY
HX CPaBHEHHE HEMPABOMEPHO;

2) npeanoxxeHHast BasenbCcKUM KOMHUTETOM METOAUKA IPUCBOEHUS
KpPEeIUTHOTO peiiThHra Ha 0OCHOBe /RB-1moX0/a HyKIa€eTcsl B I0pa-
60TKe, TIOCKOJIbKY B COOTBETCTBHH C 3TUM MOJXOOM UCTIOb3YIOT-
Cs1 yCpeOHEHHBbIE IT0 9KOHOMUKE B I1€JIOM IT0Ka3aTeNIN BEPOSITHOCTH
nedoara. . v

KpeautHbie peiTHHTH, IPUCBaUBaeMble PEHTUHTOBBIMUA ar€HTCTBAMU

NPEANPHUSATUSAM Pa3HbIX OTpacjeil Ha NPOTSKEHNM MHOTUX JIET, TI03BOJISI-
IOT ONpeJeNnTh CPeHEeOTPACIeBble BEPOATHOCTH AedoTa C TOYKU 3PEHNUs
0011€ero KOJIMYECTBA MONYYUBIINX KPEAUTHBIA PEUTHHT NIPEANPUATUAN pas-
HBIX OTpacJieit (puc. 2.3).

0 T T T 1 1 T T 1
Toproena Banku KasuHo Mpombiw- Tpanc- CMU  Kommy-

NEHHOCTb  NOpT HaJlbHblE

ycayru

Puc. 2.3. CpeaHeoTtpacnesoin yposeHb aedonTa no npeanpustmam
pas3Hbix oTpacnei B 1970—2000 rr.

Hcmounux: Default and Recovery Rates of Corporate Bond Issuers, 2000. Moody’s
Special Comment, 2001. P. 17.

Kak noxasano Ha puc. 2.3, npoMbliIeHHble TIPEANPHUSITHSI IIOBEPXKe-
Hbl MEHbLIEMY KPEAUTHOMY DHUCKY MO CDAaBHEHMIO C NMPEANPHUSATUSIMHU TOP-
FOBJIH, BEPOATHOCTD J1e0Ta KOTOPBIX UMEET OAUH U3 CAMBIX BBICOKHX
yAENbHBbIX NOKa3aTesieil. ITO ONSITb-TAKU CBUAETENBCTBYET O HEOOXOIMMO-
CTH y4eTa OTPAC/IeBbIX Pa3JHUYMi NPEANPHUSITUI B NPOLECCE YIPaBIEHHs
KPEIUTHBIM PHCKOM U JIETTBHOTO aHAIN3a KPEAUTOCIIOCOOHOCTH MIPEIIIPHsi-
THI OTZe/IbHBIX OTpacieil. Hanpumep, 3anagusie 6aHKY, aHATN3UPYs Kpe-
AUTOCIIOCOOHOCTD MPEANPUATHI KOMMYHAIBHOTO X035MCTBa, OrPaHUYHBa-
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IOTCsI YIPOLIEHHO MMpoUenypoil MPUCBOEHUST KPEAUTHOIO PEMTUHIA, YeM
B CJIy4Yae C IPOMBIIITIEHHBIMY IPEANPUSTHIMH.

Utak, MOMHs 0 el NMPOBeAEHUs JOCTOBEPHOTO U OTPa’KAOLIETO
peaybHBIN YPOBEHb PHCKa aHAIN3a KPEAUTOCIOCOOHOCTH, KOMMEPYECKHE
6aHKM OJCKHBI IPUHUMATH BO BHUMaHUeE OTpaciieBble (pakTophl crienudu-
KU JeSITeIbHOCTH 3aeMIIMKOB. OIHAKO, KaK Mbl y3Ke TOBOPHIIH, TAKO#1 oTpac-
JIEBOM aHAJIM3 II0KA NPUHAT AAJIEKO He Bea/ie 32 pyOesKoM U IOUTH He MpakK-
THKYETCS OT€YeCTBEHHbBIMU GaHKaMM OTYACTH IIOTOMY, YTO HAaJ30PHbIE
OpraHbl He BBIZABUTAIN 00si3aTe/IbHBIX TPEOOBAHMIA [0 pacyeTaM KPeAHTO-
crocobHOCTH 3aeMuyKa. B Takoit cutyaunu 6aHKY OrpaHMYMBAINCD YIIPO-
IIEHHBIMU METOAMKAM¥ MPUCBOEHUSI KPEAUTHBIX PEUTUHIOB. JTO NpUBeE-
JIO K TOMY, YTO IPAKTHYECKU €IUHCTBEHHbIM HHCTUTYTOM, YYUTHIBAIOUINM
Ha3BaHHblE OCOOEHHOCTH, CTajli MUPOBBIE PEUTHHIOBbIE areHTCTBa. Tak,
«Standard & Poor’s» Kk uuciy oTpacyieBbix (PaKTOPOB OTHOCUT AUHAMHUKY
CIIpoca Ha MPOAYKUMIO 32EMIIMKA, CTENEHb KOHKYPEHIUH, 0COOEHHOCTH
1IeHO0Opa30BaHus, JIUTEIbHOCTb IPOU3BOACTBEHHOIO UKJIA, aIMUHU-
CTPaTHBHOE PETyJMPOBAaHHUE, SKCIIOPTHBIH MOTEHIMAJ OTPACTIH.

[lymaercs, npucBauBasi KpeAUTHbIE PEUTHHTH C YYETOM XapaKTepa
OTpacJIeBOU AEATEIHHOCTH 3aEMINUKA, HEOOXOAUMO PYKOBOACTBOBATHCS
TOJIbKO OCHOBHBIMM TUTIUYHBIMU XapaKTEPUCTUKAMHU OTPacIu. ITO 103BO-
JIUT, BO-TIEPBBIX, CYLIECTBEHHO IIOBBICUTD JOCTOBEPHOCTb PACYETOB KPEIHT-
HOTO PHUCKa, HE ONUPAsiCh HA CYOBEKTUBHYIO OIIEHKY, BO-BTOPHIX, CHU3UTh
3aTpaThl BpeMeHH U I€HET, He0OXOAMMBIE [JIs1 TAKOro aHan3a. JbdexTus-
HbIM MEXaHM3MOM OLIEHKH OTPAC/IEBBIX OCOOEHHOCTEN AEATENbHOCTH KO-
HOMMYECKUX CYOBEKTOB SIBJISIETCSI TOCTPOEHUE MAaTPUIl U3MEHEHUI KPEUT-
HBIX PEITUHTOB B OTPAacJIEBOM pa3pese.

PesysibraThl IpOBEAEHHOTO UCCIENOBAHUS M IIEPCIIEKTUBBI COBEPILIEH-
CTBOBaHMS OLIEHKH KPEIUTOCIIOCOOHOCTH MOKa3aHbl B TabJ. 2.25.

Tabnuua 2.25

OCHOBHbIE HanpaBneHNUst Pa3BUTUR OLEHKU eruurocnocoﬁuocru
3aeMLUMKa B KOHTEKCTe HOBbIX TpeGoBaHuit Basenbckoro komurerta

TpeboBaHua Bazenbckoro
KOMUTETA ¥ BO3MOXHbIE
nocneacTBUA MX NPUHATUNA

CoBpemeHHaa 6aHkoBckas

cuctema Poccum B yactu

TpeboBaHnih Baszenbckoro
KomuteTa

Mepcnextusbl ans Poccun

CTaHAapTU3NPOBaHHbIN
noaxon K OLeHKe KpeauTo-
cnocobHocTn

Hepa3ButocTb AeATENbHO-
CTU PENTUHIOBbIX areHTCTB
He3sHaunTenbHblil oxBaT
npeanpuaTin KpeanTHBIM
PENTUHIOM

Huakne nokasarenu cTpaHo-
BOro pevTtuHra Poccun

Co3spaHnune 6naronpuaTHLIX
YCNOBWUIA Pa3BUTUA PENTUH-
roBbix areHTcTB B Poccum
®dopmupoBaHue rocyaap-
CTBEHHOro KpeAuTHOro
areHTCTBa C BO3MeEUleHUEM
dynkumm UPK n UBA0
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lpononxeHne

Tpe6oBanua Basenbckoro
KOMUTETA U BO3MOXHbIE
NOCNeACTBUS UX NPUHATUA

CospemeHHaa 6aHkoBckast
cuctema Poccum B 4actu
Tpe6oeaHuit Basensckoro

KomuTeTa

MepcnekTusw ans Poccumn

1 GonbLuer 4acT NPUCBOEH-
HbIX PEATUHIOB CBUAETENb-
cTByioT 0 100—150%-HOM
KoadPUUMEHTE pUCKa, YTO
CHUXaeT MOTUBALMIO K NpU-
CBOEHUIO PEATUHIOB, NOCKO-
NbKy KO3GPUUMNEHT pUcka
no 3aeMLIMKy C HenpucBo-
€HHbIM PeNTUHIOM CoCTaB-
nser 100%

Apantauus Basensckon
WwKanbi pucka K poccuii-
CKWUM YCNOBUSAM C YHETOM
cneundukn AeaTenbsHOCTH
OTe4eCTBEHHbIX Npeanpus-
™I

OueHka KpeanTocnoco6Ho-
CTW Ha OCHOBE MeToAa BHY-
TpeHHei penTUHroBomn
OLleHKM

CyuiecTtsyioue B Poccun
CUCTEMBI OLEHKU KpeamTo-
cnoco6HoCTH 3aeMmka
He oTeevaloT TpeboBaHuaM
Basenbckoro komuTeTa,
Tak Kak:
— KONWU4YECTBO PENTUHrO-
BbiX KTACCOB, KaK Mnpasu-
10, MeHbLUe TpebyeMbix
— nokasaTenu BEpPOSTHO-
cTu gedonTta No KAxXA0-
MY PeNTUHrOBOMY Knac-
Cy He paccuuTbiBalOTCS
— ortcyrcTeyeT 100%-Hbinn
0XBaT 3aeMLLUUKOB Kpe-
OUTHBIM PEHTUHFOM
Kputepun Hagnexaumx
CUCTEeM OLEeHKW KpeanTocno-
CcO6HOCTM 3aeMumka
He chHOPMYNMPOBAHbLI

dopMupoBaHue KpuTepues
CUCTEM OLLeHKM KpeauTo-
Ccnoco6HOCTH, YAOBNETBO-
psiowme Tpe6oBaHUAM
Basensckoro komutera
MpusegeHne cooTeeTCTBY-
IOLLMUX HOPM POCCUIACKOrO
3akoHoAaTenLcTea B COOT-
BETCTBUE C PeKOMeHaaLms-
mu Basenbckoro komuteta
PacueT noka3ateneit Bepo-
aTHOCTU pedonta
Paspa6oTka u BHeagpeHue
oTeyecTBeHHbIMU GaHkamu
CUCTEM OLLEHKU KpeauTo-
cnocobHOCTK 3aeMiumka,
ynosneTsopsiowmx Tpe6o-
BaHuam Basenbckoro
KomuTeTa

BaanmHoe BnusHue Kpeau-
TOCNOCOBGHOCTN IKOHOMM-
4eCcKux Cy6beKkToB ¥ LinK-
JINYHOCTU Pa3BUTHUS KO-
HOMWKMN

BanHas npobnema B Poc-
CUn Noka He paccMarpusa-
etca

U3yuenne snunsiHna name-
HEHW KPEAUTHOIrO PENTUH-
ra 3aemMuwpkos Ha Gopmu-
pOBaHWe 1 pa3B1THE IKOHO-
MUYECKUX LMKNOB
MocTpoenune marpuy name-
HEHUS KPEAUTHBLIX PENTUH-
rOB C YYETOM KOHKPETHbIX
¢a3 3KOHOMUYECKOro Lmkna
Co6upaHue aHanuTuye-
CKOro marepuvana ansi npo-
BOAVMBIX UCCNENOBaHWUNA,
TaK Kak nokasarenu Luk-
NMNHOCTM B Poccun noka
He UCnonb3yloTcs
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lMpogonxexne

TpebosaHna Basenbckoro
KOMUTETA U BO3MOXHbIE
NOCNeACTBUA UX NPUHATUA

CospemeHHasa 6aHkoBCKas

cuctema Poccun B 4actn

TpeboBaHuir Basensckoro
KomuTeTa

NepcnekTnebl ans Poccumn

OueHka kpeanTocnoco6Ho-
CTW 3aeMWMKa C YH4ETOM
oTpacneBbix 0CO6EHHO-
cren

Otpacnesbie 0CO6EHHOCTH
yuuTbiBaloTCs 6aHkamu
CaMOCTOATENbHO, NOCKONb-
Ky BaHk Poccuu He npeab-
asnseT Tpe6oBaHunit (peko-
MeH/ALWIA) 1O STOMY BOMpoCy
Kputepuu yyeta otpacne-
BbIX 0CO6eHHOCTEl B COOT-
BeTcTBuM C MNonoxeHnem
Barka Poccum «O nopsake
$OPMUPOBAHUA KPEAUTHbI-

Npuseaenue MNonoxexus
Baxka Poccum «O nopsa-
ke GopMUpoBaHNA KpeauT-
HbIMWU OpraHu3auusmmn
pes3epsoB...» B COOTBET-
CTBME C pekoMeHaaunsammn
Basennckoro komurera
Pa3paboTka 4eTkux KpuTe-
puveB oTpacneBoro aHanmaa
CpaBHeHue KpeauTHbIX
PEeATUHI OB TONLKO B Npe-

MW OpraHusauusmu pesep- fAenax oaHow oTpacnu
BOB Ha BO3MOXHOCTb NoTe-
pv NO ccyaaMm, NO CCyAHOM
1 NPUPABHEHHO K Hei
330M1XKEHHOCTU» HE HOCST
4YeTKOro U ACHOro XapakTe-
pa, ux npumeHeHuve 6e3
fanbHeRWnX pa3baCHEHWR
3aTpyAHUTENbHO

MaTtpuubl MU3MeHeHns Kpe-
AWUTHBIX PEATUHIOB B Npe-
Aenax NnpeanpuaTUin OQHON
OTpacnu He COCTaBNAOTCA

Urtak, nonaraeMm, 4To coBpeMeHHast 6aHKOBCKasi cuctema Poccun
HE rOTOBa K IIPUHSITHUIO HOBBIX TpeboBaHmit Basensckoro komutera. Hus-
Kasi akTUBHOCTb PEMTHHIOBBIX areHTCTB B Poccuy, pa3inyust B MEXAyHa-
POIHOM U OTE€YeCTBEHHOM HaHKOBCKOM 3aKOHOAATENbCTBE, OTCYTCTBUE YET-
KHX KPUTEPHUEB CUCTEMBI PEHTHHIOBO# OLIEHKH KPEAUTOCIIOCOOHOCTH caiep-
KUBAIOT BBeleHNE B JeHCTBHE NepeJOBBIX MUPOBBIX HOPM B 06sactu
aHAIN3a KPeIUTOCIIOCOOHOCTH 3aEMIIMKA U OLIEHKU JOCTAaTOYHOCTH KaIu-
tana. ITonoxenne Banka Poccun «O nopsake hopMHPOBaHUS KPEIUTHBI-
MH OpraHM3alUsIMU PE3EPBOB Ha BO3MOXHbIE OTEPH MO CCyaM, MO CCya-
HOH ¥ MPUPaBHEHHOM K Heil 3a/I0JKEHHOCTH», Ge3yCIOBHO, SIBJISETCS 1Ia-
roM BIlepell, OLHAKO He yCTpaHseT CYINeCTBYIOIMX Pa3IHYUN MeEXAy
OTeYeCTBEHHBIMH HOPMaMMU NPYAEHIINATbHOTO HAJ30pa ¥ PEKOMEHAAIUS-
Mmu Basenbckoro xomuteta. ITo Halemy MHeHMIO, B JaHHO# cdepe Heo6xo0-
Io1Ma cKopeiimasi CHHXpoHH3anus. HaunHaTe HYXXHO yXe ceifyac, B3sB
Ha Boopy»XeHue Metofooruio Basenbckoro komurera. Pa3paborka u BHe-
npenne 3pHEKTUBHBIX CUCTEM OLEHKH KPEAUTOCIIOCOOHOCTH 3aeMIIMKA
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oTBeyaeT U TpeboBaHUsAM Basenbckoro KoMuTeTa, U MHTEpPECAM MOBBIILE-
HMS HAaIEXKHOCTU (DYHKLIMOHHUPOBAHUSI OTEYECTBEHHOM GaHKOBCKOW CHUCTe-
Mbl. O/THOM M3 TAKUX CUCTEM BBICTYIIAET MEXAHU3M OLIEHKH KPEAUTOCIIOCO0-
HOCTH 3aeMILIMKA C UCIO0JIb30BaHUEM HEHPOHHBIX CHCTEM, PAaCCMaTPUBA-
eMbIil HUXKe.

Bonpocb! AN CAaMOKOHTpOns

1. ITo kakuM HanpasJIEHUSM JOJIKHO MOHTH COBEPIIEHCTBOBaHUE CTaHAAP-
THU3HPOBAHHOTO TMOAXO0Ia OUEHKH KPEIUTOCHOCOOHOCTH?

2. Ha uro cienyer o6paTUTh BHUMAaHUE DU aHATU3€E IUKJIUYHOCTH Pa3BU-
TUS 9KOHOMHUKH U ee BIUSIHUS Ha PUHAHCOBOE COCTOSHUE 3aeMILUKA?

3. KaxoBo cozepxaHe OTPac/IeBBIX MAaTPUIl H3MEHEHHS] KPEAUTHBIX peii-
THHTOB?

4. YTO MpeACTOUT NpeANnpUHATh B POcCUM ISl pa3BUTHS OLEHKM Kpenu-
TOCIIOCOOHOCTH B KOHTEKCTE MEXIYHAPOAHOTO OIBITA?

2.6
HEAPOHHASI CETb KAK UHCTPYMEHT OLEHKU

KPEAUTOCNOCOBHOCTU 3AEMLLIUKA
M3y4nB MaTepuansl naHHoro naparpacda, Bbl y3HaeTe:

B 4EM COCTOMUT Maes UCnonb30BaHUS HEMPOHHbLIX CETEN B NPOLECCEe OUEHKU
KpeanTocnocobHOCTU 3aeMLLmKa;

B YeM 3aknioyaeTca obyyeHme HEMPOHHOM CeTH Npu aHanuae
KPeauTocnoco6HOCTU 3aeMLLMKa;

KakuM uenam cnyxart anropnutmbl OGy‘-IeHMR HENpPOHHbIX ceTe;

KaK MOXHO UCNONb30BaTb 00Y4EHHYI0 HEMPOHHYIO CETb MPUN OLEHKE
KpPeamMTocnocobHOCTN 3aemLumka.

B nmocnegnue necstunietuss B Mupe OypHO pa3BUBAETCS HOBas NpHU-
KJIa/iHasi 06/1aCTh MaTEMAaTHKH, CIIELUATU3UPYIONIAsiCs HA UCKYCCTBEHHBIX
Heiiponnsix cetsix (HC). Pactymuit uarepec k HC o6bscHsieTcs ux ycneni-
HBIM TPUMEHEHUEM B Pa3jIMYHbIX 0OJIACTSIX AEATENBHOCTU NMPU PELIEHUN
3ajay KaaccubUKanuyu ¥ Nporuosuposanus. Takue XapaKTepuCTH-
ku HC, KaK BO3MOXXHOCTb HEJIMHEHHOTO MOJIEJIMPOBAHUS U OTHOCHUTEJIb-
Hasl IPOCTOTA PeaAIN3al MY, JENAI0T UX He3aMEHUMbIMHU [IPU PELIEHUH CIIOXK-
HeAMX MHOTOMEPHBIX 33/1ay.

HC n"enuneiiHsl 110 CBOEH NPUPOJE U MPEACTABISIOT COO0N MOIHBIA
METO/J MOJAEJINPOBAHUs, BOCIIPOU3BOASIIINI CIOXKHbIE 3aBUCUMOCTH.
Ha npoTsixeHn1 MHOTHX JIET OCHOBHBIM METOJIOM M3y4YeHUsI (YyHKIIMOHATIb-
HbBIX 3aBUCHMOCTEN B 6OJBIIMHCTBE 06JIaCTeN SBJSICA METO/ JIMHEHHOTO
MOJIEJINPOBaHUs C pa3pabOTaHHBIM AJTOPUTMOM ONTUMHU3anuu. OIHAKO
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TaM, rie JUHeHas alllIpOKCHUMallysl HEYAOBJIETBOPDHUTE/IbHA U JIMHEHbIE
Moae/1n pa6OTaIOT I1JI0XO0, OCHOBHBIM UHCTPDYMEHTOM CTAaHOBATCA Heﬁpo-
CETEBbI€ METO/BI.

2.6.1. ConepxaHne n BO3MOXHOCTU UCNOJIb30BAHUSA HEMPOHHbBIX
ceTeii NPU OLEeHKe KPeAUTOCNOCOGHOCTU 3aeMLimnka
ITepBbie NONBITKH UCKYCCTBEHHO BOCIPOU3BECTH DYHKIMM OUOJIOTH-
4eCKUX HeMpOoHOB 6b1u npennpunsTh B 40-€ roast XX B. Ycnexu, noctur-
HyTble B 50—60-€ roas! Npyu MOLESTMPOBAHUH PELIEHHS 3a/1a4 PaClO3HaBa-
HUs1 06pa30B ¢ noMoibio npocreimnx HC — ogHOCI0MHBIX IEPCENTPOHOB,
CTHMYJIPOBAJIH ITOMBITKH HCIIOIB30BATh MX B CAMBIX Pa3HOOOPa3HbIX IIPaK-
THueckux npunoxenusx. OqHako Ha pyoexe 70-x roxoB XX B. cTano sicHo,
YTO OZHOCJIOHHBIE EPCENTPOHBI HE B COCTOSTHUN BOCIIPOM3BECTH pelLIeHne
HEKOTOPBIX NpocTeimux 3axay. Benencrsue atoro no cepeauns: 80-x rogos
B OCHOBHOM IIJIO TEOpeTHYecKoe usydyeHue uckyccTtBeHHsix HC. HoBsiit
¥ ropa3ao 6ojiee MOLIHBIIM Bcmieck mpaktuieckoro uurepeca k HC,
HabJII01aeMblii B IOCTIEIHUE TO/IbI, CBSI3aH C pa3pabOTKON aITOPUTMOB CO3-
nauus u o6yyeHus muorocaoiubix HC, a TakKe ¢ MOSIBJIEHUEM 3JIEMEHT-
HO# 6a3bl, MO3BOJIIIOILEN KOHCTPYUPOBATh anmnapaTHbie MOAENU TaKUX
ceTen.
Jl0BOIbHO ANTUTENBHOE BPEMS OCHOBHO# 06J1aCThI0 nputoxenuit HC
ObLT BOEHHO-IIPOMBIILJIEHHDIH KoMIiekC. OHAKO MIMPOKKUE BO3MOXKHOCTH
peuiennst 6aHKOBCKUX 1 (GUHAHCOBBIX 331124 TPUBEJIH K TOMY, YTO PSIZ KPYII-
HbIX pa3paborynkos HC 3aHsiiics co3nanneM CHUCTeM, HalleJIEHHBIX Ha pellie-
HUE UCKTIOYUTENbHO 6aHKOBCKUX npobiieM. [IpumennTebHO K 6aHKOBCKON
cdepe MOXKHO BbIZIEIUTD CIEAYIOLIE OCHOBHbIE IPYIIIBI 331124, PEIIAEMbIX
nocpenctsom HC:
B [IPOrHO3MPOBAaHHE BPEMEHHBIX PSAOB (KypCOB aKIIMii, BalTIOTHBIX
KYPCOB U T.1L.);
W aHATM3 U BbIABJIEHWE aHOMAJHUH B MOBeeHNH 0ObekTa (0OHapy-
JKeHHe 3710ynoTpebienuii B chepe MIaCTUKOBBIX KapT);
W pacrno3HaBaHUeE TOAMUCH KIUEHTa;
m kiaccuUKanys 3aeMIMUKOB B 3aBUCUMOCTH OT 3Ha4€HUsI KDEIUT-
HOTO DHCKa.
MBI yKe rOBOPUJIHM, YTO OCHOBHBIM IIOKa3aTeJNEM KPEAUTOCIIOCOOHO-
CTH 3aeMIIMKa SIBJISIETCS €ro KpeAUTHBIN pedTHHT. IIponecc nmpucBoeHus
KPEIUTHOro pelTHHra 3aKjII04aeTcsl B Nlepexojie OT IPYIIbI NoKa3aTeJel,
B OCHOBHOM (PHMHAHCOBBIX, K €IMHCTBEHHOMY MHTErDUPOBAaHHOMY 3Haue-
HUIO — peTHHry. IHCTPYMEHTOM TaKoro nepexofia B GOJIbIIMHCTBE CIy-
YyaeB CJIYXKUT ypaBHEHUe JIMHEHHOM 3aBUCcUMOCTH. IIpu aTOM Beca nokasa-
TeJled, yYacTBYIOLIMX B pacyeTe PeHTHHTra, yCTaHABIMBAIOTCA GaHKamMu
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Ha CyObeKTUBHOM ocHOBe. Takas MPaKTHKa, KaK yXKe OTMEYaNoCh, UCKAXAET
pe3yJIbTaThl aHAIM3a U YPE3BbIYaiiHO PUCKOBaHHa. IMEHHO HEYZOBJETBO-
DPEHHOCTbH BO3MOXHOCTSIMU TPAAULMOHHBIX METOZOB CTATUCTHUKH U HEIJIO-
XHE Pe3yJILTaThl, NOJy4eHHble B JaHHON obaactu ¢ nomombio HC, mosso-
JIAIOT CAEeJIaTh BHIBOJA O MOSIBJEHHH HOBOIO MHCTPYMEHTAa OLEHKU
KPeAUTOCIOCOOHOCTH 3aeMmuka. HekoTopble CYUTAIOT, YTO MBI [Iepexu-
BaeM NepHoJ [epexoJa OT CPABHUTEbHO CJab0ro HCIOJIb30BaHUs Hayd-
HBIX METOJOB B 6AHKOBCKOH cdepe K TAKOMY ITOJIOXKEHUIO [eJl, KOTAa Hay4-
Hble MEeTOJbI OYAYT ONpenessiTh cam xapaktep 6aHkoBcKoro fena. [Ipu atom
KJIIOYeBasi poJib OTBOAUTCS ucnosnb3oBanuio HC.

B 1993 r. B EBpone mns usydyeHust BoaMoxHocreil npumeHeruss HC
NpY OLlEHKe KpeAuTHOro pucka Obia cosmaHa opranusanus «Equifax
Europe New Technology Club». AHanus cyuecTByomuUX NporpaMMHbBIX
npoaykroB o HC mokasas, 4TO HEKOTOPbIE U3 HUX MO3BOJISIOT 0OUTHCS
ropaszio 60Jiee BHICOKUX PE3YJBTATOB, YEM B CJIyyae NMPUMEHEHUS TPaIu-
LUOHHBIX METOJOB aHAJIK3a.

B poccuiickoit 6ankoBckoil npaktuke HC mnoutu He MCHONb3yOTCS,
a MHPOBOM ONBIT COCPEAOTOYEH B 00JIACTH OLIEHKM KPEIUTHOrO PHCKA
Mo 3aeMIMKaM — (HU3MYECKUM JIMLAM.

Wnes HC poaunach B Xo/ie UCCEA0BaHU B 06JIaCTH UCKYCCTBEHHO-
rO MHTEJJIEKTA, 2 UIMEHHO B Pe3yJIbTaTe MOMBITOK BOCIPOU3BECTH CIOCO0-
HOCTb GMOJIOTUYECKMX HEPBHBIX CHCTEM 00y4aThCsl M UCIPABJIATH OG-
KW, MOZIEJIUPYSI CTPYKTYPY 4€JI0BEYECKOro MO3ra. MO3r COCTOMT U3 OYEHb
6OJIBLIOrO YHC/Ia HEHPOHOB, COEJMHEHHBIX MHOTOUMCIIEHHBIMU CBA3SMMU.
HeiipoHsl — crenuajibHble KJIETKH, CIOCOOHbIE PACPOCTPAHATD 3JIEKTPO-
XMMUYECKHE CUTHAJIBL.

HeiipoH umeer pa3BeTBIIeHHYIO CTPYKTYPY BBoAa nH(popMauuu (IeH-
JIPUTHL), SIIPO U pa3BeTBJsiIomuiicsa Boixol (akcoH) (puc. 2.4). AKCOHBI
KJIETKH COENUHSIOTCA C AEHAPUTAMU ADPYTHUX KJIETOK C MOMOLIbIO CHHAI-
coB. IIpu akTHBauMU HEHPOH MOCHLIAET IJEKTPOXUMHUYECKUN CHUTHAI
TI0 CBOEMY aKCOHyY. Uepes CHHAICHI 3TOT CUTHAJ AOCTUTAeT APYruX Heipo-
HOB, KOTOPbIe MOTYT B CBOIO OY€epe/ib aKTHBHPOBaThcs. HellpoH akTuBupy-
€TCs1 TOTZIa, KOrla CYMMapHBIN YPOBEHb CUTHAJIOB, NPHUILENINX B €T0 PO
U3 JEHPUTOB, NPEBBICUT ONpEAENEHHbI YPOBEeHDb (IIOPOr aKTUBALUHU).
VIHTEHCUBHOCTb CUTHAJA, TOJIy4aeMOTro HEHPOHOM, U, CJIeA0BaTeNIbHO, BO3-
MOXHOCTb €r0 aKTUBALUK 3aBUCST OT aKTUBHOCTH CUHAICOB.

Takum 06pa3oM, Gyayyu MOCTPOEH U3 OYeHb BOJBIIOTO YUC/IA MPO-
CTBIX 3JIEMEHTOB (KaKAblil U3 KOTOPbIX OEPET B3BELIEHHYIO CYMMY BXO[-
HBIX CUTHAJIOB U B CJIyyae ecjIi CyMMapHbIil BXOJ NPEBBIIIAET ONpeeseH-
HBIi1 yDOBEHb, epeaeT CHUrHaJ Aajblie), MO3r COCOOEH pelaThb
Ype3BbIYAHO CJIOXKHBIE 33/1a4H.
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Puc. 2.4. CTpykTypa HepoHa

Anroputm paboth uckyccrBernHbix HC npakTudecku KONUpYyeT Cyui-
HOCTb OGHOJIOTMYECKUX HEMPOHHBIX cucTeM. MIcKyccTBeHHBIN HEHPOH moJTy-
YaeT CUTHAJIbI Yepe3 HECKOJIbKO BXOAHBIX KaHanoB. Kaxabiit BXogHOM cur-
HaJl IPOXOIUT Yepe3 COoeANHeHHe (CHHAIC), UMelollee ONpeaeIeHHYI0
MHTEHCHBHOCTb (Bec). Tekyuiee cocTosiHMEe HEPDOHA ONpeAeNsieTCsl Kak
B3BEILEHHAsI CYMMa €ro BXOJOB:

n
s=2xiw,.

C KaxXIbIM HEIPOHOM CBSI3aHO OINpe/ieJIEeHHOEe NOPOroBOe 3HaYeHHe.
Tekyuiee cocTosiHue HellpOHA CPAaBHUBAETCS C NMOPOTOM aKTHUBaLUU
U B pe3yJIbTaTe NOJIy4aeTcsl BeIMYMHA aKTUBaly HelpoHa. CHUTrHaI akTH-
BalUMU peoHpa3yeTcsi ¢ MOMOIIbI0 GYHKIMK aKTHBALKUK H B Pe3yJIbTaTe
MOJIy4aeTCsl BLIXOZHOHM CHUTHAJI HeHpoHa:

y = 1(s).

HenuHeliHast ¢yHKUMsI Ha3bIBA€TCS] aKTUBALIMOHHONW U MOXET BbI-
rsiaeTh mo-pazHomy. OnHON U3 HanbGoJiee PacIpOCTPAHEHHbIX SIBJISIETCS
HeJMHelHast QYHKUMs ¢ HAChIIIEHHEM, TaK Ha3blBaeMasl JIOTUCTHYeCKast
¢ynkuwus, unu curmony (T.e. s-o00pasHasi KpUBas):

1
f&) ==

CoOBOKYNTHOCTb HEHPOHOB, COEIUHEHHBIX TAKMM 00pa30M, YTO BBIXOZ-
HOM CHTHaJI OJHOTO HelpOHa CJIY>KUT BXOXHON HHdOpManuei Apyroro Heii-
pOHa, npexacTaBisier coboit MHorocmoitnyio HC.

Kak npasuno, HC ucnonb3yercst Toraa, Koraa Mexany U3BeCTHBIMU
BXOAHbIMU 3HAYEHUSIMU U HEU3BECTHBHIMM BBIXOJaMH CYLIECTBYET CBS3b,
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HO He u3BecTeH TOo4YHbII Tun cBs3u. Ocobennocts HC cocTouT B TOM, 4TO
3aBUCUMOCTb MEX/y BXOZOM U BBIXOIOM HaXOIUTCSI B IpoLiecce 0OydeH s
ceru. [lnsa obyuyennst HC NpuMeHSIOT afroputMsl ABYX THUIIOB: yIpasiisie-
Moe (obydeHue C yuuTeseMm) U Heynpasisemoe (obydeHue Ge3 yaurens).
Jlnsa ynpaBnseMoro o6y4eHUsl CETH HY>KHO MOATOTOBUTb Habop obyuaro-
IUX [AaHHBIX. DT JaHHBIE MPEICTABASIOT 0060 HaGOPb! BXOAHBIX AaH-
HBIX ¥ COOTBETCTBYIOMINX MM BbixogoB. HC yuuTcsl ycTaHaBiIMBaTh CBSA3b
MeXIy nepBbiMU U BTOpbiMU. O6BIYHO oOyuartouiue gaHHbE OepyTcs
13 UCTOPUYECKUX CBeleHUil. B KauecTBe MHCTPYMEHTA OOY4YeHMs] MOXKET
OBITb UCIIOJIb30BaH OIMH U3 HECKOJIBKUX anroputMmoB. Eciu cetb obyyeHa
XOPOI11I0, OHa TPUOOPETAET CIIOCOOHOCTH MOENNPOBATh HEU3BECTHYIO DYyH-
KIIMIO, CBSI3bIBAIOLLYIO 3HAUEH ST BXOHbBIX 1 BHIXOHBIX IIEPEMEHHBIX, 1 BITO-
cnencreuu Takasi HC ucnosb3yercst 171t IpOrHO3MPOBaHUS CUTYallUH, KOT-
Jla BBIXOJHbIE 3HAUYEHUS] HE U3BECTHBL

3azaya 00yueHMst 3aKIIIOYAETCS B IMIIMPHYECKOM HAaXOX/IEHUH HENHU-
HENHOM 3aBUCHMOCTH MEXIY UCXOAHBIMU MTOKA3aTENsIMU U PE3YJIBTATOM,
T.e. HAXOX/IEHUH TaKoro Tuna GbyHKuuu y = f(s), KOTOpasi MakCUMaJIbHO
TOYHO OTpaxkasia 6l B3aUMOCBSI3b paccMaTpUBaeMbIX Mokasareseit. Ilepe-
MeHHast S B JAHHOM CJIy4Yae NpeCTaBiisieT co00i 3HaueHre HEHPOHa, KOTO-
poe, KaK MI0Ka3aHOo paHee, ONpeleisieTcsl MPOU3BeleHIeM BEIMYUHBI BXOA
X (ucxonHble nokasaTeyn oOydeHus) U Beca HelipoHa w. I pyrumu cioBa-
MM, B Npouecce oOydeHns aHanuaupyercs ypasuenue Y = f(ZXw,), rne X,
u Y — nepeMeHHble, 3Ha4€HMsT KOTOPBIX M3BECTHBI, a 3HAUY€HUs w; MOJIe-
xat onpezaenennio. O6yyernre HC npoucxonuT ¢ MOMOIIBIO TaK Ha3blBae-
MbIx Habmonenmit. B npouecce nepsoro Habmonenust HC, obnapas cro-
COGHOCTBIO0 06HAPYKUBATh 3aBUCHMOCTH, CAMOCTOSITE/IbHO YCTaHABJIUBAET
nepBOHaYaIbHblEe 3HAYEHUS ;. ITU 3HAUYEHUS NOACTABISAIOTCS B HOPMYITy
f(ZXw;), v nony4yeHHas B pe3ysbraTe (QYHKIUUS ONPENETSIET BEIUINHY
pe3yJabTUpyoniero nokasarens Y. Paccunrannas BenuyuHa Y cpaBHUBaeT-
Cs1 C peasIbHOM BETMYMHOM T0Ka3aTeJIsl BhIXoaa U3 obyyaroriero Habopa aaH-
HBIX, U BBIYHMCJISIETCS] OTKJIOHEHHE MEXIY 3TUMU NoKasaTensmu. Ecau
OTKJIOHEHHWE BEJIMKO, TO IPOBOUTCS €l1l€ OfIHO aHAJIOTUYHOE HABII0eHNE,
T.€. CHauyasia KOPPEKTUPOBKa Beca w, ToToM pacyeT dyHkunu f{(EXw);), 3atem
olpe/ieJieHre HOBOTO 3HAU€HUsI Y U €ro CpaBHEHHE C PeaJIbHbIM ITOKa3aTe-
neM. HabomeHust moBTOPSIIOTCS 0 TeX Mop, NMoka ounbka pacyera Y
He cTaHet O6sM3Ka K Hys0. CunuTaeTcs, 4To 1o Mepe NpoBefeHyst Habuoze-
uuit HC Bce 611xe 1 6yinke NpUOIMKAETCs K HAXOXKIEHUIO HYKHOTO THUIA
CBsI3U.

TIpUMEHHTENBHO K aHANIM3Y KPEAUTOCIOCOOHOCTH 3aeMINMKa 0byye-
Hre HC npoucxomur cieayomuumM-06pa3oM: HIMeeTCsi COBOKYITHOCTb Ipel-
NPUSTUR C YK€ IPUCBOEHHBIMU KPEAUTHHIMU PEUTUHIAMU. DTUM DEHUTHH-
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raM COOTBETCTBYIOT 3HAYEHHUS KOJIMYECTBEHHBIX 1 KAYECTBEHHBIX [IOKa3aTe-
JIed, cofepKauivecst B KpequTHOM nocke. B npouecce Habmonennit HC
BBIYHCJISIET BEC KAXKIOTO MOKa3aTesisl, YINTHIBAIOLIETOCS NIPU pacyeTe Kpe-
OUTHOTO pedtuHra. [lonyyeHHble 3HaYeHNsI BECOB KOPPEKTUPYIOTCS 0 TeX
10D, TIOKa PACCUUTHIBAEMBIE C IOMOILIBIO 3THX BECOB KPEAUTHbBIE PENTUHIU
BCEI UCXOIHOM COBOKYITHOCTH 32€MIIMKOB HE COBNAAYT C 3aJaHHbIMU 3Ha-
yeHUsAMU. B 3TOM ciyyae omnbka obyyenus Oynet cBeneHa k Hyio, a HC
BOCIIPOU3BEAET TOYHBIA TUI CBSI3W MEXIY NOKa3aTesIsIMU AeATETbHOCTH
3aEMILMKA 1 €0 KPEAUTHBIM PENTUHIOM.

ITpouecc pelenns 3agayu ¢ momousio HC HaunHaercs co cbopa naH-
HBIX 115 06ydeHus. O6yvaromuil Habop JaHHBIX TPEACTAaBISAET COOOM yxe
M3BECTHYI0O MH(pOPMALMIO, /151 KOTOPOH yKa3aHbl 3HaYeHUs] BXOASILUX
Y BBIXOJISIIMX TI€peMEHHBIX. Bhi6op mepeMeHHBIX, 110 KpaiiHeil Mepe mep-
BOHAYaJIbHbI, MOXKET OCYIIECTBJISITHCS MHTYUTHUBHO. Ha nepBom sramne pac-
CMaTPHUBAETCsA BCSI COBOKYTHOCTb TIEPEMEHHBIX, KOTOPbIE CIIOCOOHBI OKa-
3BIBaTh BJIMSIHUE HA Pe3yJIbTaT. 3aTeM 3TO MHOXECTBO COKDAIIAETCsl.

PaHee Mbl NOKa3av, 9TO OLIEHKA KPEAUTOCIIOCOOHOCTH MPOBOAUTCS
Ha OCHOBE BCECTOPOHHETO aHaAN3a AeSITENbHOCTH 3aeMILHKa. JTO, HallpU-
Mep, U pacyeT (PUHAHCOBBIX KO3((UIHEHTOB, 1 ONpPEAEIeHNE BEJTUIYNHBI
JIEHEXKHOTO ITOTOKA, U y4ET OTPACIEBBIX 0COOEHHOCTEMN AEATENBHOCTH, MaK-
PO3KOHOMHYECKOTO MOJIOXKEHUsI B cTpaHe. COBOKYIHOCTbh Takoil MHQOp-
Malyy O IeATENbHOCTH 3a€MIIMKA U TPEACTABIISIET COO0 HAGOP BXOASAIUX
nepemMeHHbIX. TakoMy HaGOPy ZaHHBIX COOTBETCTBYIOT YK€ PACCUUTAHHBIE
3HAYeHUs] KPEOUTHBIX PEUTHUHIOB, T.€. BBIXOJAIIHNE IEPEMEHHBIE.

HC paboraioT ¢ YMCI0BbIMH JaHHBIMU 63 orpannyenuil. Bosee Tpya-
HOU 3ajaueil sBsieTcs paboTa ¢ JaHHBIMU HEYMCIIOBOTO XapakTtepa. Yarie
BCETO HEYMCJIOBbIE JaHHbIE ObIBAIOT NIPEACTABJIEHB! B BUIE HOMUHAIbHBIX
nepemennbix Tuna [lon = (Myxckoii, JKenckuit). B Takom cnyyae Homu-
HaJIbHBIE TIEpEMEHHbIE TIPe0OPA3yIOTCsl B YMCIOBYIO (DOPMY. ITO TIO3BOJIS-
er HC y4yutbiBaTh (haKTOpHI, KOTOpPble HE HOALAIOTCS ONUCAHUIO APYTUMHU
CTaTUCTUYECKUMH METOLAMHU.

Bompoc o ToM, Kakue faHHbIE B3SATb B KauecTBe BXoAHbIx aiust HC,—
OIMH U3 CAMBIX CJIOXKHBIX. ITO 0OBSACHIETCA HECKOJBKUMHU MPUYUHAMHU.
Bo-nepBbiX, Npy pelleHHH peaybHBIX 3a/lad YacTO HEU3BECTHO, KaK IIpo-
THO3MPYEMBIil TTOKa3aTesb CBsI3aH ¢ UMeoIUMucs AaHHbIMU. [ToaTomy
COGUPAIOTCs pa3HOOOPA3HBIE JaHHBIE B OOJIBIINX 00BEMAX; CPENY ITUX JaH-
HBIX TPEANOJJIOXHUTENIHHO €CTh U BaXKHblE, U TaKHe, IEHHOCTh KOTOPBIX
He U3BeCTHA U COMHHUTeNbHA. Bo-BTODPBIX, B 3a7iayax HeJUMHEHHOH IpUpo-
OBl CPEAM MapaMeTPOB MOTYT ObITh B3aMMO3aBUCHMBbIE U U3OBITOYHBIE.
Hanpumep, Kaxablil U3 AByX apaMeTPOB MOXKET €aM 110 ceOe HUYETO He 3Ha-
YUTh, HO BMECTE OHU HECYT YPE3BbIYaiiHO BaXXHYI0 HHpopMaumio. [ToaTomy
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MONBITKA PaHXUPOBATh NMapaMETPhl MO CTENEHU 3HAYUMOCTH MOTYT OKa-
3aThCsl HETIPaBUJIbHBIMU. V1 HaKOHell, MHOT/A JIy4ile IPOCTO yOpaTh HEKO-
TOpbIE TIEPEMEHHBIE, B TOM YHCJIE€ HECYILUE 3HAYUMYIO UH(MDOPMAIUIO, YTO-
6bl YMEHBUIMTD YMCJIO BXOAHBIX TIEPEMEHHBIX, @ 3HAYUT, U CJIIOXHOCTh
3alayy, ¥ pasMephl ceTH. [IpobeMa 3HAYMTENLHOTO YCIOKHEHHUs pacye-
TOB 3a CYET HE3HAYUTEJILHOTO YBEJIMYEHHs] YKC/IA BXOAAIUX EPEMEHHbBIX
NOJIy4n/ia Ha3BaHUE <«IIPOKJISITHE PA3MEPHOCTHY.

EQuHCTBEHHBIN C1I0CO6 MOJTyYUTh FAPAHTHUIO TOTO, YTO BXOASAIIME JaH-
Hble BbIOpaHbl HaWIy4IIMM 06pa3oM,— nepenpoboBaTh BCe BO3MOXKHbIE
BapUaHTBl BXOAHBIX HAaOOpOB M BhIOpaTh Hauayyinuit. Ha npaktuke crue-
J1aTh 3TO HEBO3MOXHO H3-3a OTPOMHOIO KOJIMYeCTBa BapuaHTOB. OqHO
U3 IEWCTBEHHBIX CPEACTB PEIleHUs BONPOCAa — FEHETUYECKUN aJiTOPUTM
oT60pa BXOAHBIX JaHHBIX. TOT AJCOPUTM BHIMOJHAET OONBLUIOE YHUCIIO
IKCMIEPUMEHTOB C Pa3/IMYHBIMU KOMOMHAIMAMY BXOIHBIX JAHHBIX, CTPOUT
IJIs1 KaXKA0H M3 HUX BEPOATHOCTHYIO CETh, OLEHUBAET €€ PE3yJbTaThl
Y UCTIOJIb3YET UX B JaJbHEHINEM MOUCKE HAWUIY4IIEro BapuaHTa.

[MockonbKy mpoliecc MOHUMaHKsl pabGoThl TEHETUYECKOTO AJITOPUTMa
OYEHb BaXKEH, 0OPATUMCS K 3BOJIIOIIMOHHON TEOPUU ECTECTBEHHOTO OTOO-
pa, ClyXameh HayaabHON TOYKOU oTcYeTa B JaHHOM Borpoce. CyTh ecTe-
CTBEHHOTO 0TGOPa COCTOUT B TOM, YTO HauboJiee NPUCIOCObIEeHHbIE 0COOU
Jydllle BBIKUBAIOT, Y4€M MEHee MPUCTOCOONEHHbIE, TPUYEM TIPU3HAKU
Y CBOMCTBA CIEAYIOUIETO TOKOJEHUS HACAEAYIOTCA OT MPENBIAYILErO.
OCHOBHO¥ HOCHUTENb HACJIECTBEHHON MH(POPMALIUU — XPOMOCOMa, COCTO-
silasi U3 OIpezesIeHHOro yucsa reHoB. Kaxkaplil OTAEIbHBIN TeH OTBevyaeT
3a onpefiesieHHoe CBOMCTBO. [1poilecc. MosiBIeHNsI HOBBIX XPOMOCOM HOCHUT
HasBaHME «KpoccoBep». IIpu KpoccoBepe HUTU XPOMOCOM Pa3pbIBAIOTCsI
B HECKOJIBKMX CJIy4allHbIX MECTaX U 3aTeM 0OMEHMBAIOTCS YacTsIMU. Takum
06pa3oM M3MEHSIETCS COCTAB TE€HOB, BXOASALIMX B XpoMocoMy. Bropoii Bax-
HbI1 (paKTOp, BAUAIOUMI Ha HACJIEACTBEHHOCTb,— MYTAllUH, KOTOPbIE BbIpa-
JKAIOTCsSI B U3MEHEHMM HEKOTOPBIX YYaCTKOB XpOMOCOM. MyTanuu Takxe
C/Iy4YalHbl U MOTYT ObITh BHI3BaHBI Pa3HBIMU (haKTOPaMHU.

Wtak, ecrecTBeHHBIN 0TGOP rapaHTHUPYET, YTO HauboJiee MPUCIOCO6-
JIEHHbIE 0COOM JaayT JOCTaTOYHO GOJIbILOE TIOTOMCTBO, a Gylarofaps reHe-
TUYECKOMY HaCJI€JOBAHMIO YaCTh 3TOrO NMOTOMCTBA HE TOJILKO COXPAHUT
BBICOKYIO NPUCIOCOGJIEHHOCTb POAUTENEH, HO U OyaeT 06J1a1aTh HEKOTO-
PbIMU HOBBIMU CBOMCTBaMU. EcC/iM 3TH HOBblE CBOMCTBA OKXYTCsl TOJIE3-
HBIMU, TO ¢ GOJIBIION BEPOATHOCTHIO OHU MEPEUAYT U B CJIEMYIOIIEE TIOKO-
nenue. TakuM 06pa3oM NMPOUCXOAST HAKOIJIEHUE TOJIE3HBIX KAaYyeCTB
1 NIOCTENEHHOE MOBbIIEHNE TIPUCIIOCOOAEMOCTH OMOJIOTUYECKOTO BUIA
B 11e7I0M. 3Hasi, KaK pellaeTcs 3a4a4ya ONTUMM3AIIMK BUIOB B IPUPOJIE, MOX-
HO MPUMEHUTH JAHHbIA METO/ IIPY PEIEHUH PeanbHbIX 3a/lay.
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Panee 6b1710 IIOKa3aHO, YTO HEMPOHHBIE CeTH U3yyaoT pyHkumio f( X,
Xy, .., X,), rie X; — COBOKYITHOCTb BXOZASIIIUX NapaMeTPOB siBJieHus1. B rexe-
TUYECKOM aJITOPUTME XPOMOCOMAa — 3TO COBOKYITHOCTb NTapaMeTPOB OHO-
ro HabIIOIEH A, T.€. HEKOTOPbI Y1CIOBOI BEKTOP, 2 HAOOP XPOMOCOM OIpe-
Jensiet pelieHre 3a1auyn. Kakue MMEHHO BEKTODBI CIelyeT PacCMaTpUBaTh
[P pellleHn KOHKPETHOI 3a1auy, onpenessieT noab3oBareb. /lanee pa6o-
Ta FeHeTUYECKOro aJITOPUTMA 3aKJII0YaeTCsI B TOM, YTO IIOCPEACTBOM OIepa-
Ui KPOCCOBEpa M MyTalMy MOAUMUIIMPYIOTCS NTapaMeTpbl, COCTABISIO-
e BeKTOp Habionenus. B npocreiiniem ciyyae KpoccoBep B reHeTHye-
CKOM JITOPUTME PEAIUBYETCS TaK XKe, Kak B 6uosoruu. Kak Msl roBopuiy,
XPOMOCOMBI Pa3PbIBAIOTCSI B CIy4ailHOM TOYKE ¥ 0OMEHNBAIOTCS YACTAML.
Tak, ecnin xpomocomsl (a, b, ¢, d, ) u (0, 0, 0, 0, 0) paspe3atb MeXTy TPETb-
UM U YETBEPTHIM F€HaMHU 1 OOMEHSITh UX YaCTH, TO MOJYYUTCS CJENYIOLIee
nokosenue: (a, b, ¢, 0,0) u (0,0, 0, d, ¢). B renetnyeckom anroputme coxpa-
HSETCST OCHOBHOM IPUHIIMIT €CTECTBEHHOro O0TOOpa: YeM HH(MOpPMaTUBHEE
3HayeHHe BEKTOPa (XPOMOCOMBI), TeM C GOJIbLiell BEPOSITHOCTBIO OH Oyner
Yy4YacTBOBATh B KpoccoBepe. MyTalyst BEKTOpa COCTOUT B CIyYaiiHOM H3Me-
HEHMH OJHOTO U3 ero Nnokazaresieil. 3aTeM cTapasi MOMyJIsIMsT YaCTHYHO WJIH
MOJIHOCTBIO YHUYTOXAETCS ¥ paCCMaTpPUBAETCA Clefyloliee MOKOJEeHNUE.
IMonynsums CIeAyOmero NOKOJIEHUs CONEPIKUT CTOJIBKO K€ XPOMOCOM,
HO B CWJIy OTOOpa MX MH(MOPMAaTUBHOCTH CTAHOBUTCS Bhllle, B Kajk1oM HOBOM
MIOKOJIEHNY HabJMIONaeTCsl BOSHUKHOBEHNE COBEPLIEHHO HOBBIX PElIEHU
TIOCTaBJIEHHOW 3afla4i U YKCJIO <XOPOLINX»> PEeLIeHuii OyaeT BO3pacTarh.

Bomnpoc 0 ToM, CKOJIbKO HabIIOAEHNUH HY)KHO UMETh IJIs1 JOCTOBEPHO-
ro o6y4eHus CeTH, YACTO OKa3bIBAETCS HENPOCTHIM. VI3BeCTeH psi npaBu,
YBA3BIBAIOIIUX YUCJIO HEOOXOAMMBIX HaOIIOAEHUN C pa3MepaMu CETH.
IlpocTeiiniee MpaBUiO TJAACHUT, YTO YUCJIO HAGIIOLEHUH NOMKHO ObITH
B 10 pa3 6osbie yncia cBaseit B cetu. Ha caMoM fesie 3T0 YMCJIO 3aBUCUT
TaKXXe OT CJIOKHOCTU oTobpaxkeHus1, koropoe HC cTpemurcst Bocnipousse-
ctu. C poCTOM KOJIMYECTBA HEePeMEHHbIX KOJMYeCTBO TpebyeMbix Habio-
JEHU} BO3PACTaeT HEJMHENHO, TaK YTO yKe MPU JOBOJbHO HEOOJIBIIOM
YyICcJIe nepeMeHHbIX, HanpuMep 50, MoXeT moTpeboBaThCs OTPOMHOE YHC-
Ji0 Habmoaennit. [[yist 6osbIuei YacTy peasbHbIX 3a/1a4, KaK IPaBUJIO, 10C-
TATOYHO HECKOJIbKO cOTeH Habmoxenuit. Eciu ectb MeHbmmii Habop AaH-
HBIX, TO NOJy4eHHOM nHbOopMannu OyaeT HELOCTATOYHO /IS IPABUJIBHOTO
obyuenus cetu. B no6oM cryyae KonmyecTBO HabOAEHUI ONpeaensercs
i Kaxnoii HC HAMBUAYaIbHO Ha OCHOBE BEJMYMHBI OLIMOKY Paccyu-
TAaHHOTO U 33JaHHOTO BBIXOJSLIErO MOKa3aTeJsl.

Bosbioe 3nayenue s addekTrBHOro ncnonb3oBanus HC nmeer
BbIOOp apXUTEKTYphl ceTu. Muorocnoiitnas HC (MHOroc/oiHbIN mepcern-
TPOH), ONUCaHHasA B Hayaje naparpada, UCronb3yeTcs HauboJiee 4acTo.
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Kaxaplii a/1leMeHT Takol CETH CTPOUT B3BELIEHHYIO CyMMY CBOMX BXOJIOB,
3aTeM IPOMYCKAET 3Ty BEJMYHUHY aKTHBALKU Yepe3 NepPefaTo4YHyo (yHK-
LHIO, U TaKUM 06Pa30M IMOJIy4aeTCs! BHIXOAHOE 3HAYE€HUE 3TOTO dJIEMEHTA.
DJleMeHTbl OPraHU30BaHbl [MOCJOMHO C IPSIMOU Nepenavei curHana. Ta-
KYIO CETb JIETKO HHTEPIIPETUPOBATh KAK MOJIENb «BXOJ — BBIXOA», B KOTO-
poii cBOOGOAHBIMU TIapaMETPaMU SIBJISIIOTCSI BECA U IIOPOTOBblE 3HAYEHMUS.
CeTb MOKOOHON CTPYKTYPBI MOXET MOJAETUPOBATh (PYHKIIUIO MPaKTUYe-
CKU 1100011 CTENEHU CJIOXKHOCTH, IPUYEM YHCJIO CJIOEB M YKCJIO 2JIEMEHTOB
B KQXK/OM CJIOE ONPEAEISIOT CIOXKHOCTh (DYHKIIMH.

ITocne Toro kak onpenesneHo 4ucyao cioeB U anemenToB HC, Hy>xHO
HAWTH 3HAYEHUS [JIS1 BECOB U [IOPOrOB CETH, KOTOPbIe Ol MUHUMHU3UPOBA-
Ji1 oMKy MPOrHO32, BBIAABAEMOTO CeThI0. IMEHHO A1s1 3TOi Lesu CIyKaT
anropuTMbl 06y4yenusi. C moMOIbI0 COOPaHHBIX HCTOPUYECKUX TAHHBIX BECa
Y MIOPOTOBbIE 3HAYEHUSI aBTOMAaTUYECKU KOPPEKTUPYIOTCS C LEbI0 MUHM-
MU3UpOBaTh OKOKY. B ynpouieHHOM Bujie 9TOT IpPOLECC NPENCTABISET
coboit moaronky moznem HC x umeronmmcst obyyaommm fanasiM. Ommbka
IUIsi KOHKPETHON KOH(UIYpaIMK CETU ONpeaessieTcsl MyTeM MPOroHa Yepe3
CeTh BCEX MMEIOMIMXCs HABGIIONEH U CPaBHEHMS PEajIbHO BbIAABAEMBbIX
BBIXO[HBIX 3HaYeHUH C IesieBbIMU. Takue pasHOCTH CyMMUPYIOTCS B QYHK-
MO OIIMOKY, 3HaueHHe KOTOPOH U ecTh omnbKa cetu. Hariie Bcero 1ist nocr-
poeHus PYHKIUHU OLIMOKK BCe OUIMOKU BBHIXOAHBIX 3JIEMEHTOB MJIA BCEX
HabJIIOIEHNI BO3BOASATCS B KBAJPAT M 3aTeM CyMMUpYIOTCsl. Camblii N3BeCT-
Hbll cocob o6yyenuss HC — anroputm 06paTHOro pacrnpoCcTpaHeHusl.

ITo 3aBeplrennn mnpouecca 06y4EHHUS] CETH MOXKHO CAENaTh BBHIBOJ
o ToM, uto HC ycraHoBua cyniecTBYOIIME 3aBUICUMOCTH MEXY IIEpEMEH-
HeiMu. Torza Ha BXO/ CeTH MOAAIOTCS JAHHbIE HABIIOIEHUS], CYUIHOCTb KOTO-
pOro HYXHO oLeHUTb. B 3amaue xjnaccuguUKauy ceTb OTHOCUT KaXJoe
HOBO€E HabJIIO/IeHNE K OHOMY M3 HECKOJIbKUX KJIaCCOB.

Bsicokue pesynsrathl paboThl HC 06bACHAIOTCA ClIENYIOIMMH CBOM-
CTBaMH HeHpoceTH:

B Crnoco6HOCTBIO K TOJIHOM 06paboTke nHdopManuu. bonbiias yacts
M3BECTHBIX 3a7a4 pemiaercs npu nomomu HC. IT1o mocturaercs
3a CYET aCCOLMATUBHOCTH CETH, CHOCOOHOCTH K KJaccu(pUKaluy,
0606111eH1I0 U aBGCTPArMpOBaHUIO;

B camoopranusamueit. B nporecce pabotst HC camocTosTenbHO Win
M0JI BO3[IEHCTBUEM BHEIIHEH CPeNbl 00YyYaeTCsl PEIIEHUI0 pa3HO-
obpasubix 3a1a4. HeitpoceTb popMUpYET AIrOpUT™M CBOEH HESITENb-
HOCTH, YTOYHSISI U YCJIOXKHSISI €r0 B Te€UEHHE BPEMEHUY;

® ob6yuyaemoctbio. B nponecce o6y4enns HC BoisaBiseT HeIMHENRHbIE
3aBUCHMOCTH MEXIY MMEePEMEHHBIMM, 1 Ha OCHOBE TAKOTO 3HAHUs
CTPOUT CBOIi MPOTHO3;
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® napaaeabHOCThIO 00paboTku nHdopmanuu. Kaxkabiit HelipoH ¢dop-
MHDYET CBOI1 BBIXOJ TOJIbKO Ha OCHOBE CBOHX BXOJOB U COOCTBEH-
HOTO BHYTPEHHEr0 COCTOSIHUS M0/] BO3IeHCTBUEM HEKOTOPOI (PyHK-
MM aKTHBALWU.

Taxum 06pa3oM, TeopeTndecKre pa3paboTKU B 06IaCTH HEUPOHHBIX
ceTell T0OKa3aal BO3MOXHOCTh Hcnosb3oBanrss HC B kauecTBe HazexHOro
U JefiCTBEHHOrO MHCTPYMEHTa aHaJIM3a M NMPOTHO3MPOBAHUS COLHAIBHO-
9KOHOMUYECKHUX SIBJIEHHH, B TOM YHCJIe B chepe pacuera KpeIUTHBIX PHUC-
KOB MHIVBHAYANbHBIX 32€MIINKOB — (HU3NYECKUX JIUIL.

Kak yxe ObLI0 MOKa3aHO, MPONECC aHAIN3a KPEAUTOCIOCOOHOCTH
3aeMILMKa, APYTUMHU CIIOBaMHU, IPUCBOEHNE KPEIUTHOTO PEHTHHTA, 3aKJII0-
YaeTcs B Ilepexo/ie OT HECKOJIbKUX NToKa3aTesell K MHTeTPHPOBaHHOMY 3Ha-
YEeHUI0 — KPeAUTHOMY peiTuHry. B teuenue nocneguux 50 jer B sutepa-
Type 10 AaHHON TEMAaTHKe, a TAKXe B OAHKOBCKOU IPAKTHKE CIOXKUIIOCH
yCTOHYMBOE NpeACTaBJIeHNe O CyIeCTBOBAaHUH JMHEHHOH 3aBHCHMOCTH
MeXAy KPEeIWUTHBIM PEeHTHHIOM W IOKa3aTessIMH, XapaKTepU3YIOIHUMU
JEeSITEIbHOCTD 3aeMIIMKa. Takoe NoJIoJKeHHe NTPUBOLUT K TOMY, YTO METO-
IIMKH, UCTIOJIb3yeMble KOMMEPYECKUMU GAHKaMU IIPU OLIEHKE KPEIUTOCIIO-
COBHOCTH 32€MILMKA, CyOBEKTUBHDI, HE OTPAXKAIOT JOCTOBEPHO U B TIOJIHOM
Mepe 9KOHOMHYEeCKOe TOJIOXKeHHe aHATU3UpyeMoro npeanpustus. [umno-
Te3bl O HeIMHEHHON 3aBUCUMOCTHU ITOKa3aTesell J0JIroe BpeMsl HE MOTJIN
ObITh PACCMOTPEHBI HA IPAKTHKE B CBSA3M C OTCYTCTBHEM HEOOXOANMOTrO
uHcTpyMeHTapus. IlosiBeHre HEHPOHHBIX ceTell MO3BOJISIET OTKPHITh
HOBbIE [IEPCIIEKTHBBI B 3TOM 06s1acTu. B nanHOM naparpade peus uaer o Bo3-
MOXKHOCTH Ucnosb3oBaHus Mexanu3Ma HC s apdexTrBHOI oieHKH Kpe-
IHMTOCTIOCOOHOCTH 32EMIIUKA.

Ilpu onpeneneHny KpeAUTHOTO PEHTHHTA NPEANPUSTUS BOCIOJIb3Y-
€MCsi MHOTOCJIOUHOM HelpOoHHOH ceTbio. Ha atame obyyenuns nHa Bxonq HC
Gynem noxaBats HHGOPMAIIMIO, XaPAKTEPU3YIONIYI0 9KOHOMUYECKYIO Jesi-
TEeNBHOCTh 3aeMuiuka. Takas uHdopMaIysi MOxKeT ObITh OCHOBAaHA Ha YK€
CYLIECTBYIOIIUX KPEIUTHBIX JOChe KOMMepueckoro 6anka. B kauectse
Bbixoasmel nHpopmauuu, Heobxoaumon nus obyyenuss HC, ucnonbay-
I0TCSI yXKe PAaCCYMTAHHbIE HA OCHOBAHUM BXOJSIINX MOKa3aTeseld KpeauT-
Hble peiiTunri. B npouecce o6yyennss HC BbIsSIBIISIET HEMTMHEHBIE 32BUCH-
MOCTH MEXIy ToKasaTensmMu U peiltuHroM. O6yuenne HC npomcxoaut
10 MeToAy 0O6paTHOro pacnpocrpaHenus omn6ku. Lenp o6yyeHus cocro-
UT B MUHUMM3aU WU OMUOOK NPH NMPUCBOEHUH KPEAUTHBIX PEATHHIOB
3allaHHOM COBOKYMHOCTH npeanpusituii. O6y4yeHune UAET 10 TeX Mop, NoKa
Beca NoKasaTeJiel, a CieoBaTeIbHO, U (GYHKIMS CBA3U II0Ka3aTenn — peil-
THUHT He «HAY4YHUTCs NPaBUJIbHO»> KJIacCUUINPOBATh NPEANPHUATHUS, T.€.
nioka paccuutanibie HC peiftunru He GyayT COBnaaTh ¢ 3anaHHbIMU. [locie
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3aBepienus obyyenus Ha Bxon HC 6ymem momgaeath mHOpMaLMIO aHa-
JIOTMYHOro (hopMara, o KOTOPON HEOOXOAMMO ONpENEUTh 3HAYEHHE Kpe-
OUTHOTO pedTHHra.

CBou pacyeTbl Mbl JIeJIaeM C UCTOJIb30BAHUEM KOMIBIOTEPHOMH NpO-
rpammbl «STATISTICA Neural Networks». Anroputm pabotst HC, kak yxe
OTMEYasIoch, COCTOMT M3 IBYX 3TallOB:

1) o6yuyernne HC Ha OCHOBaHHH YK€ UMEIOIIENCS COBOKYITHOCTH MOKa-

3aresieil 1 IPUCBOEHHbIX KPEAUTHBIX PEHTHHIOB;

2) ucnosnb3oBanue obyyenHoir HC ¢ nHaiimenHol pyHKuveil 3aBucH-

MOCTH <«IIOKa3aTeJu — KPEeAUTHBIH PEeUTHHI» [J11 peHTHUHTOBOHN
OLIEHKU OyIyIINX 32EMIIMKOB.

2.6.2. OO6yyeHune HelApOHHbIX ceTeit _

B kauecTBe MCXOAHOU WH(GOPMAIIMKM UCTIONb3YeETCs OyXranarepcKas
OTYETHOCTb NpeAnpusATHii-HedTssHOM oTpacau Poccun 3a 1996—2000 rr.,
B YACTHOCTH, XOJIIMHIOBBIX KOMIIAHUH Y NMPEANPUSTHH, HAXOAUBIINXCS
Ha CTaguu GAaHKPOTCTBA. BblOOp MpeanpusiTUii, HAaXOASAIMUKXCSA HA CTAIUN
6aHKpPOTCTBA, ObLI HecAyYaeH. ITO CBOEro POAA AOMOJHUTEbHAS IPOBEP-
Ka PACYETOB, TAK KaK MOAOOHbIE IPEATIPUATHSI MOXKHO C TOJHON yBEPEHHO-
CTBIO OTHECTH K 4—5 IpyNnaM KpeanTOCIOCOOHOCTH.

Ilkana KpeauTHBIX PERTHHIOB, UCHOJIb3yeMasi OAaHKOM [JIs1 OLEHKU
KPEAUTOCIIOCOOHOCTH 3a€MUIMKOB, COCTOSIJIA U3 MATH KaccoB (Tabir. 2.26):
1 — BBHICIIMIH PERTHHT KPEAUTOCTOCOOHOCTH; 2 — CTaOUIbHBIA PEATHHT
C IJIAHUPYEMBbIM IOBbIILIEHHEM; 3 — CTaOMIBHBINA PERTHHT C TJIAHUPYEMBIM
MOHMXEHHEM; 4 — DEITHHT [IOBBILIEHHOTO PUCKA; 5 — HEYAOBJIETBOPHUTENb-
HBbIN pEUTHHL.

Ta6bnuua 2.26

KpeauTHblie peiTUHIU NPeAnpPUsiTUA, PpacCYUTaHHbIe KPeAUTHbIMU
cneuyunanucrammu 6aHka

NpeanpusaTne/peiTnHr 1997 1998 1999 T 2000
Mpeanpustue Ne 1 — 4 2 4
Npeanpuatue Ne 2 4 4 5 2
Npeanpuatne Ne 3 X 4 3 3
NpeanpusTtne Ne 4 3 4 2 1
NpeanpusaTtne Ne 5 3 3 3 3
Npeanpustyne Ne 6 3 3 - -
Npeanpuatne Ne 7 3 4 4 4
Npeannpustne Ne 8 5—1996 . 5—1997r. - —
Npeanpustue Ne 9 5—1996 . 5—1997r. — -
Npepnpusatue Ne 10 5—1996 . 5—1997r. — —
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Kaxk nokasaHo panee, OMHUM U3 OCHOBHBIX KPUTEPHEB YCIEIIHO# pabo-
tol HC BhIcTymaer BbIOOP BXOASAIIMX IOKa3aTeseld, Ha OCHOBAaHUU KOTO-
PbIX CHa4asIa MPOUCXOAUT OOYYEHUE CETH, a TIOTOM OIPEAETIEHHE KPEAUTO-
CrocoGHOCTH paccMaTpuBaeMbIx npeanpusituil. Jlymaercs, uenecoo6pa3Ho
nposecTu o6yyeHne HC no aByM crrenyommm HanpaBieHUsIM.

1. PelTHHrOBas OLEHKA NPEANPUSTHI Ha OCHOBAaHUH YeThIPeX KJIIO-
YeBbIX MOKa3aTeJell, PACCMOTPEHHBIX B 3TOH IJIaBe BBILIE:

1) RO,

2) 060pauynBaeMOCTh aKTUBOB;

3) koabdULMEeHT KaueCTBEHHOMN JTUKBUIHOCTY;

4) koadULUMEeHT JeBeperKa.

2. IlpoBenenHsrit [Ix. XeKkaHaXxo aHAIU3 HUCCIEIOBAaHUHN 3aNagHbIX
IKOHOMMUCTOB B 00J1aCTH OIpe/ie/IeHNs] KPEAUTHOTO PEMTHHTA MIOKA3aJl, YTO
NpH pacyeTax GbLIM UCTIOIb30BaHbl 33 KO3 hHINEHTa, ONpefesieMbIX Ha
OCHOBE JaHHBIX OYXrajaTepckod oT4eTHOCTH 3aeMmuka'. B aToMm ciyuae
GyneM onpenensiTh KpeAUTHbIE PEUTUHIY HA OCHOBAHWH 3TUX TOKa3aTe-
neit. HepasButocTs oTeuyecTBEHHOTO (POHIOBOTO PBIHKA U HEMOJIHBIHA CO-
cTaB GYXTaJTePCKON OTYETHOCTH AHATU3UPYEMBIX TIPEATIPUATHI COKPaTHII
KOJIMYEeCTBG BO3MOXXHBIX K03dduuueHToB o 23:

1) neHexxHble CpenCTBa/KPATKOCPOYHbIE 00SI3aTENbCTBA;
2) neHexHble CPEACTBA/BBIPYYKA;

3) neHeXXxHblE CPENCTBA/aKTHBBI;

4) 060OpOTHBIE AKTUBbI/KPATKOCPOYHbIE 06A3aTENBCTB;
5) 060pOTHBIE aKTUBBI/BBIPYUKA;

6) 060pOTHbBIE AKTHUBBI/aKTUBHI;

7) 060pOTHbIE AaKTUBbI/KAMINTA U PE3EPBHI;

8) xanuTan U pe3epBbl/BbIPYYKa;

9) 3amacsl U 3aTpaThl/BBIPYYKa;

10) monrocpouHbie 06513aTeNbCTBA/KAMUTAN U PE3EPBHI;

11) nonrocpounbie 06s13aTeNLCTBA/0OOPOTHBIN KalUTAT;

12) HepacnpeneneHHas npuObLIbL/060POTHBIE AKTHUBBI;

13) 6picTpOpean3yemMbie aKTHBbI/3aMachl ¥ 3aTPATH;

14) BBIpyYKa/aKTHBBL;

15) 6bicTpOpeann3yeMble aKTHUBBI/KPATKOCPOYHBIE 0053aTENbCTBA,;

16) 6sicTpOpeanu3yeMble aKTUBbI/BBIPYYKa,;

17) 6bicTpopeanu3yeMble aKTUBbI/aKTHUBBI;

18) neBepemx;

19) ob6s3aTebCTBa/aKTUBBI;

20) 060pOTHBIN KamuTa/BbIPy4Ka;

! Hekanaho J. Analysing bankruptcy data with multiple methods, 2000. P. 4.
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21) 060pOTHBIN KamUTaJI/KAllUTaJl U PE3EPEbI;

22) 060pOTHBIN KalWTajl/aKTUBBI;

23) ROL

B nmpensiaymux naparpagax Mbl HEOZHOKPATHO OTMEYasH, YTO Mpo-
BOAIMMbIE CNELMATNCTAMU OLIEHKM KPEAUTOCIIOCOOHOCTH B COBPEMEHHBIX
ycI0BHAX, 0cobeHHO B Poccuy, BecbMa CyObeKTUBHBI M CYIIIECTBEHHO Orpa-
HHUYEHDI B CBSI3U C T€M, YTO HET MEXAHU3MA, C IIOMOI[BI0 KOTOPOrO MOXKHO
0OBEKTHBHO YYUTHIBATH KAYECTBEHHBIE [IADAMETPbI AESITEJILHOCTH 3aEMILH-
Ka. DT HEOCTATKH SIBJIAIOTCSI CEPhE3HBIM OCHOBAHUEM [JISI TOTO, YTOODI
NPU3HATH CYILECTBYIOLIME METO/IbI aHAIN3a OTPAHUYEHHBIMU U CIIOCOOHBI-
MU K MCKQXXEHHUIO JAaHHBIX O PeaIbHOM KPEAUTOCIIOCOOHOCTH 3aeMILHKa.
Ipunuumns! xxe paborst HC mo3BOJSIOT € BBICOKOH CTENEHbI0 TOYHOCTH
OIpeNesIUTh 3aBUCUMOCTH MEXIY BXOJSLIMMHU IOKa3aTesasiMU (U Kosude-
CTBEHHBIMH, ¥ KA4eCTBEHHBIMHU ) 1 KpeAUTHBIM peiiTuHroM. ViMeHnHo noaro-
My CYHTaeM LeJIeCO0OPa3HBIM MOCTPOEHHE ABYX AOMOJHUTENbHBIX BapH-
anToB pabotsl HC K KaX 10 U3 yKe CYIEeCTBYOIUX ABYX IPYIIL.

1. PeliTuHroBast ouieHKa Ha ocHOBaHMHU 4 U 23 (prHAHCOBBIX K03hDH-
L[MEHTOB U 2 KAaYeCTBEHHBIX NTapaMeTpOB: (a3a IKOHOMUYECKOrO LIMKJIA U Ka-
4eCTBO MeHeKMeHTa. M bl paCCMOTpeJIH ABe YCIOBHbIE (ha3bl SKOHOMITIECKOTO
UMKJIa pasBUTHA HeTsiHOU oTpaciu Poccun: nepuox 1996—1997 rr., xapax-
Tepu3yeMbIil HU3KUMHU LieHaMH Ha HedTb, 1 nepuiog 1998—2000 rr., xapakre-
pHU3yeMbIil BBICOKUMH lleHaMH Ha HE(Th U JOMNOJHUTENbHbIM BJIHUSIHUEM
¢akTopa meBajbBalUK HALMOHAJIbHOMN BaNIOTHl. YPOBEHDb (KauecTBO)
MeHemkMenTa (Tabi. 2.27) onpeessiics Mo MaTtepraiaM EPUOTUYECKOM
neyaty. B pe3ysbrare npeanpusATHs NOJYYHIN CIELYIOIINE KaYeCTBEHHbIE
OLIEHKHU B 3aBMICHMOCTH OT YDPOBHsI MeHeI)kMeHTa: G — BBICOKMIT yPOBEHB,
A — cpexnuil ypoBeHb U B — m1oxoii ypoBeHb.

Tabnuua 2.27
YpoBeHb (kauecTBO) MEeHe[DKMEHTa KOMNaHuM,
npuHuManumx yjactve B aHanuse
NpeanpusaTtne/penTuHr fon
1997 1998 1999 2000

Npeanpustue Ne 1 X A A G
Npeanpustue Ne 2 B B B
Npeanpusatue Ne 3 X A A A
Npeanpustue Ne 4 A A G G
Npeanpustue Ne 5 A A G G
Npeanpustue Ne 6 A A A A
MNpeanpusatne Ne 7 A A G G
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lTpogonxerune

Mpeanpusatune/pedTuHr fon
1997 1998 1999 2000
MNpeanpustue Ne 8 B B B B
MNpeanpusatve Ne 9 B B B B
MpeanpuaTtue Ne 10 B B B B

2. PeiiTiHroBasi onleHKa Ha OCHOBaHMH 4 1 23 (pUHaHCOBBIX K0ahdu-
IIMEHTOB U IBYX Ka4eCTBEHHBIX TapaMeTPoB: (pa3a SKOHOMUYECKOTO IIUKJIA
Y KaueCTBO MEHE/KMEHTA, IprYeM HeoOXOAMble IOKa3aTean OTOMpaoT-
Cs1 IpY NTOMOIIY TeHeTUYECKOro aaropuT™Ma. B cooTBeTCTBUY € 3THUM airo-
PUTMOM IMOKa3aTeNH KaKAOro HabJrofeHus ObLIN PENCTABJIEHbI B BUIE
xpoMocoMsl S(i); i = 1, ecnu i TpUHKUMAET y4yacTHe B pacyeTe PEeHTHHTa;
i =0, eciu He npunuMaer (i, = pa3a IKOHOMUYECKOTO IUKJIA; I, = KAYECTBO
MeHeI)KMEHTa; i, — (PUHAHCOBBII NOKa3aTesb B NOPsIAKE, NPUBELEHHOM
panee). Ecsin, HanpuMep, Bce 6 nokasareJieit (4 KOMMYeCTBEHHBIX U 2 Kaye-
CTBEHHBIX) HCIIOJIb3YIOTCS NIPU ONpeAeJeHUH KPeAUTHOTO peHTUHra,
TO XpoMocoMa S ipuHuMaeT caexyromuit un: Sy (1, 1, 1, 1, 1, 1). B ciyyae
UCIIO/Ib30BaHUs 25 mokasaTesiell (23 KOJMYEeCTBEHHBIX U 2 KaYeCTBEHHbIX)
xpomocoMa S, Berrasiaut Tak: (1,1, 1,1, 1,1, 1, 1,1, 1,1, 1,1, 1,1, 1,1, 1, 1,
1,1,1,1,1,1). MexaHusM pabOThl F€HETMYECKOTO AJITOPUTMA, PEAIM30BaH-
ubiii B nporpamme STATISTICA Neural Networks, pa6oTaer no nputnu-
naM, copMyJIMPOBaHHBIM B IpeAblayieM naparpade. B pesysnsrate nprume-
HEHUs TEHETUYECKOTO aJTOPUTMa OBLIM MOJyYeHbl XPOMOCOMBI CJIELYIO-
miero BUAA:

S:(1,1,1,1,1,0), T.e. B kauecTBe IMoKa3aTeJeH AJIsI ONIpPeneeHUs! Kpe-
JUTHOTO PEUTHHIa UCNOJB3YIOTCS ABA KaYeCTBEHHBIX MoKasaTess — dasa
9KOHOMHYECKOTO UHUKJIA U Ka4yeCTBO MEHeIXKMEHTa U TPU KOJHUYeCTBEH-
HblXx — ROI, 060paurBaeMOCTh U JIUKBUIAHOCTb.

S, (1,1,0,0,0,1,0,1,0,1,0,0,0,1,1,1,1,0,0,0,1,0,0, 1, 1), 3xece
B KauecTBe II0Ka3aTejeldl BBICTYMAIOT ABAa KaYeCTBEHHBIX MMOKa3aTeJs
u 10 xosnyecTBEeHHBIX (TpUHUMalONIKe 3HaYyeHue 1 B nopsiake, yka3aH-
HoM paHee. [loka3aresin, npuHUMalomuye sHadeHue 0, B pacueTax He y4acT-
BYIOT). »

Taxum 06pa3omM, ocJie NpoBeAeHUs 06ydeHust Gy ayT MOy YeHb WECTb
tunoB HC, kaxayro U3 KOTOPbIX MOXHO MCIOJIb30BaTh s AajJbHenel
OLIEHKH KPEAUTOCIOCOOHOCTH 3aeMiliKa. KakxoMy 13 1IecTH THIOB COOT-
BETCTBYET HaOOp BXOIAIIMX U MCXOASIIUX NepeMeHHbIx (Tabi. 2.28).

CrpykTypa paccmaTtpuBaeMbix HC npusenena B Tabu. 2.28.
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Tabnuuya 2.28
Ctpyktypa paccmaTpusaemsbix HC

HC MNokasaTens, Ha OCHOBE KOTOPOro 3HayeHue KpeguTHOro
npucsavBaeTCcs KPeauTHbIN PeNTUHI penTuHra

O6yueHue 1 B ocHose 4 kniouyeBbix GUHAHCOBLIX
nokasarens

O6yyeHue 1a 4 puHaHCOoBbLIX NoKasaTens

O6yyeHue 18 4 GUHaAHCOBbLIX NOKa3saTens + 2 kavecT-
BEHHbIX Nokasartens

O6yyeHue 1c 4 purHaHCOBbLIX NOKa3aTens + 2 kayecT- KpeauTHble penTuHru,
BEHHbIX NOKa3aTens + reHeTU4ecKum NPUCBOEHHbIE Npea-
anroputm NPUATUAM 3KOHOMMU-

crtamu 6aHka

O6yyeHne 2 B ocHose 23 ¢duHaHCOBbLIX NOKasartens,
Haubonee 4acTo UCNONL3YeMbIX 3anaj-
HbIMW @aHanNUTUKaMm

O6y4eHue 2a 23 ¢puHaHcoBbIX NOka3aTens

ObyuyeHue 28 23 ¢puHaHCcoBbIX NOKasartens + 2 KayecT-
BEHHbIX Nokasarens

O6y4eHue 2¢ 23 ¢puHaHCOoBbIX NoKa3artens + 2 Ka4yecT-
BEHHBIX NOKA3aTens + reHeTU4eckun
anropvTtm

B npouecce 06yuenust Kaxkmoit u3 mectu paccMarpubaeMbix HC 6b110
nposezieno 400 Habmoaenuit. [To HaleMy MHEHUIO, Pe3yIbTaThl 06yYeHUs
MOTYT OBITh IPU3HAHBI YCIIENIHBIMU, TAK KaK POLIEHT HENPABUIIbHOM KJ1ac-
cubrKauuy KpeqUTHBIX pedTHHTOB He npeBbicun 13,3%. KpenutHoie peii-
THHTH B HAalIMX BBIYKMCJIEHUSX [IPUCBAUBAINCH HE HA OCHOBE KiacCU(HKa-
MU 32a€MINUKOB MO PEATUHTOBBIM IpPyMNINaM, a C UCIOJIb30BAHUEM
MaTeMaTHUYeCKHX pacyeToB. VIMEHHO MO3TOMY PEHTHHTH 3aeMIUKOB IPH-
HUMaIOT 1poOHEbIe 3HaYeHusl. Bonee Toro, npu aHanu3se omnboOK HEOOXOIU-
MO YYHUTBIBaTbh HalpaBJeHUE OTKJIOHEHUsI IOJYyYeHHOTO PEHTHHIa OT 3a-
naxHoro. Bo Bcex cnyvasx ommnbounoit knaccugukanun HC npucsansana
MOHUXEHHbIE KPEIUTHbIE PEHTHUHIU 110 CPAaBHEHUIO C 3afaHHbIMU. Takoii
THI OIKOKY cunTaeTcsi 60Jiee NpeanoYTUTENBHBIM, YEM TPUCBOEHHE TTOBbI-
meHHoro peiituHra. [TonyyenHble OKMOKH CBHAETENBCTBYIOT O 60JIEe KOH-
CepBaTHUBHOI! OLIeHKE 32EMIIMKOB, YTO, 6€3yCIIOBHO, He clienaeT paboty 6aH-
Ka Gosee puckoBaHHOU. Tak, npoueHT omnbku obyyenuss HC Ha ocHOBe
4 KOMMYeCTBEHHBIX NOKa3aTeneli cocras 6,67%, npu 106aBJIeHUH 2 Ka4ecT-
BEHHBIX (PaKTOPOB MPOLEHT oKOKH yBeanuuics 10 10%. Ito obbsicHsAET-
Cs1 YCIIO>KHEHHEM CHCTeMbI yyeTa KauyeCTBEHHBIX [I0Ka3areJiei py IPHUCBO-
€HHUU KPeAUTHBIX pelTHHroB. OHAKO MOC/Ie MPUMEHEHUSI TEHETUYECKOTO
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aJIrOpUTMA MPOLEHT OMIKNOKY ONSITh yMeHbuuIcs 10 6,67. O6yuenune HC
Ha OCHOBe 23 noxasaresieil ajJlo HECKOJIBKO XYAIINe pe3yasTraThl. Tak,
npoueHT omubkyu 151 HC, paboTaroueit TONBKO ¢ KOJTMYECTBEHHBIMU
nokasaressaMmu, u 11 HC, couertaromieii 23 KOJTUYECTBEHHBIX U 2 Ka4eCT-
BeHHBIX (hakTOpa KpeaurocnocobHoctu, coctaBun 13,33%. lene-
TUYECKHUI aJrOPUTM, COKPATUBLINI KOJIMYECTBO NMPUMEHSEMbBIX I10Ka-
3aresieil, MO3BOJMUJ YMEHbUIUTD NpoueHT ownbku x0 10%. [Insa oueHku
abdexruBHOCTH 00yueHuss HC MOXHO Takke pacCYMTaTh CPEAHUI ypoO-
BeHb ournbku no HC u cpenHero kBaapaTuieckoro otkjaoHenus. Hamu
TaKye pacyeThl He IMPOU3BOAMNINCH, TaK KaK KOJMYECTBO 32EMIIMKOB
MO3BOJISIET BBISIBUTH NMOJIYYEHHblE OTKJIOHEHUS HEMOCPEACTBEHHO
no Kaxzaou nozuunu. Kpequthslil noprdesns KoMMepuyecKkoro 6aHKa BKJIIO-
yaeT B cebs1 GoJIbILEe KOIMYECTBO IPEAOCTABIEHHBIX KPEAUTOB. B aTOM CI1y-
Yyae onpejeieHue CPEeIHEKBAIPATUYECKOTO OTKIOHEHUS OMINOKY sIBJISIET-
cs1 HeOOXOMMBIM KpUTEpUEM KadecTBa oOydeHus. Pesysbrarsl 06yyeHus
HC npusenens! B Tab1. 2.29.

Takum obpasom, npoBeneHHoe obyyeHre cBUAeTeabCTBYeT, yTo HC,
(byHKUMOHMpYIOUIKE Ha HeGOMBIIOM KOJMMYECTBE TIOKa3aTeseld, oTobpaH-
HBIX C YYETOM HX 9KOHOMHYECKOro 3HaUeHHsI, TOKa3bIBaIOT 60Jiee TOYHbIE
pe3ysbTarhl. JJONMONMHUTENBHBINA YYET KaueCTBEHHBIX NOKa3areseil TpebyeT
NOBBIIMIEHHOW OCMOTPUTENBHOCTH, TIOCKOJIbKY MOBBIIIAET MPOLEHT OMINO-
ku. TeM He MeHee MCIOJIb30BaHUE HE3HAYUTENBHOTO YKCJIA KJIIOYEBBIX
KauyeCTBEHHBIX (DaKTOPOB, OCOGEHHO B COYETAHUU C IPUMEHEHHEM TEHETU-
4ecKoro anroputMa, aesnaet pabory HC addexTusHOIL.

Ta6bnuua 2.29

PesyneraTthi 06yyeHns HC metogom o6paTHOro pacnpocTpaHeHus

Ne n/n Mpeanpuatue OGyyeHne Ha OCHOBe O6yuyeHune Ha ocHoBe
4 nokasarenen 23 nokasarteneit
HauMEHO- | peiTuHr, |4 duHaH- | 4 duHaH- | 4 PuHaH- | 23 pu- 23 dpu- 23 pu-
BaHuve npuceo- | COBbIX COBbIX COBbIX | HAHCO- HaHCO- HaHCOo-
€eHHbIl | noka3a- | nokasa- | nokasa- BbIX BbIX NOKa- | BbiX NoKa-
6aHKOM Tens Tena + Tensa + [nokasa- | 3atens + | 3artena +
+2kave- | +2«kave- | Tens + 2 kave- | +2kave-
CTBEH- CTBEH- CTBEH- CTBEH-
HbIX HbIX HbIX HbIX
nokasa- | nokasa- nokasa- | nokasa-
Tens Tena + Tena Tens +
+ reHeTu- + reHeTu-
Yeckuin yeckuin
anroput™m anroput™m
1 Mpeanpusa-
TMe Ne 1,
1998 r. 4 4,45 4,29 4,19 4,47 4,31 4,27
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O6y4eHue Ha ocHoBe

Ne n/n Npeanpuatue O6y4eHune Ha ocHoBe
4 nokasatenei 23 nokasateneit
HauMeHO- | peiTuHr, | 4 duHaH- | 4 duHaH-| 4 duHaH- | 23 du- 23 ¢m- 23 du-
BaHue npuceo- | COBbIX COBbIX COBbIX HaHCco- HaHCOo- HaHCO-
eHHbI | nokasa- | nokasa- | noxasa- BbIX BbIX NOKa- | BbIX NOKa-
6aHkoM Tens Tens + Tens + nokasa- | sartens + | 3arens +
+2 kave-| +2 kave- Tens + 2 kave- | + 2 kaye-
CTBEH- | CTBEH- CTBEH- CTBEH-
HbIX HbIX HbIX HbIX
nokasa- | nokasa- nokasa- | nokasa-
Tens Tens + Tens Tensa +
+ reHetu- + reHeTu-
Yeckuin yeckuin
anroputm anropuT™
2 Npeanpu-
atne Ne 1,
1999 r. 2 2,39 2,39 2,49 2,17 2,43 2,3
3 Npennpu-
atme Ne 1,
2000 . 4 3,99 4,16 4,19 3,78 3,81 4,00
4 Npepnpu-
atne Ne 2,
1997 r. 4 4,36 4,39 4,11 4,17 4,19 4,34
5 MNpepnpu-
atue Ne 2,
1998 r. 4 4,19 4,29 4,19 3,76 3,87 4,12
6 Npepnpu-
atue Ne 2,
1999 r. 5 5,01 5,19 4,79 5,15 5,36 4,87
7 Npeanpu-
atne Ne 2,
2000 . 2 2,47 2,26 2,19 2,37 2,18 2,18
8 Npepnpu-
atue Ne 3,
1998 r. 4 4,14 4,27 4,39 3,67 3,89 3,89
9 MNpepnpu-
atne Ne 3,
1999 r. 3 3,07 3,39 3,39 3,28 3,15 3,13
10 MNpepnpu-
atne Ne 3,
2000 . 3 3,72 3,89 3,79 4,14 3,99 3,68
1 Npeanpu-
atne Ne 4,
1997 r. 3 3,88 3,67 3,89 3,91 3,89 3,75
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Ne n/n MNpeanpuatue OG6yuyeHue Ha ocHoBe OG6y4eHune Ha OcHOBe
4 nokasarenewn 23 nokasarteneint
HaUMeHO- | PeUTuHr, | 4 duHaH- | 4 puHaH-| 4 duHan- | 23 du- 23 pu- 23 du-
BaHue npucBo- | CoBbIX COBbIX COBbIX HaHco- HaHCOo- HaHCco-
eHHbIh | noka3a- | noka3a- | nokasa- BbIX BbIX NOKa- | BblX NOKa-
6aHKOM Tens Tens + Tens + | nokasa- | 3atena + | 3atens +
+ 2 kave- | + 2 kave- Tens + 2 kave- | +2 kave-
CTBEH- CTBeH- CTBeH- CTBEH-
HbIX HbIX HbIX HbIX
nokasa- | nokasa- nokasa- | nokasa-
Tens Tens + Tens Tens +
+ reHeTu- + reHeT™M-
yeckui yeckuin
anroput™m anroputm
12 Npepnpu-
aTne Ne 4,
1998 . a4 4,26 4,39 4,36 4,34 4,39 4,36
13 MNpeanpu-
atue Ne 4,
1999 r. 2 2,12 2,29 2,26 1,87 2,00 2,15
14 MNpeanpu-
atvue Ne 4,
2000r. 1 1,20 0,89 1,20 1,20 1,20 1,18
15 Npeanpu-
atne Ne 5,
1997 r. 3 2,74 3,00 2,87 2,69 2,99 3,12
16 Mpeanpu-
atne Ne 5,
1998 r. 3 3,40 3,39 3,04 3,33 3,41 3,29
17 MNpeanpu-
atne Ne 5,
1999 r. 3 3,29 3,37 2,87 3,17 3,29 3,27
18 MNpeanpu-
atue Ne 5,
2000 r. 3 3,12 3,19 3,23 2,89 3,18 3,04
19 MNpeanpu-
atne Ne 6,
1997 r. 3 3,14 3,39 3,16 3,16 3,41 3,22
20 Npepnpu-
atue Ne 6,
1998 r. 3 3,41 2,89 3,19 3,40 2,94 3,00
21 MNpeanpu-
atme Ne 7,
1997 r. 3 3,46 3,21 2,88 3,35 3,38 3,11
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Ne n/n Npeanpuatue O6yyeHne Ha ocHoBe O6yyeHue Ha oCHOBe
4 nokasatenewn 23 nokasartenen
HauMeHo- | peiiTuHr, | 4 punHaH- | 4 PpuHan- | 4 dunan- | 23 du- 23 pu- 23 pu-
BaHwe npuceo- |  coBbIX COBbIX COBbIX HaHCo- HaHCOo- HaHCO-
eHHbI | nokasa- | nokasa- | nokasa- BbIX BbIX NOKa- | BbIX NOKa-
6aHKOM Tens Tens + Tens + | nokasa- | 3atens + | 3atens +
+ 2 kave- | + 2 kave- Tens + 2 kave- | + 2 kave-
CTBEH- CTBEH- CTBEH- CTBEH-
HbIX HbIX HbIX HbIX
nokasa- | nokasa- nokasa- | nokasa-
Tens Tens + Tens Tena +
+ reHeTun- + reHeTm-
4yeckuin Yeckuin
anroput™ anroput™
22 Npeanpu-
atne Ne 7,
1998 r. 4 4,48 4,69 4,47 4,71 4,69 4,79
23 TMpeanpwu-
atne Ne 7,
1999 r. 4 4,29 4,40 4,39 4,64 4,83 4,46
24 Npeanpwu-
atne Ne 7,
2000r. 4 4,28 3,91 3,83 3,75 3,79 3,80
25 TMpeanpu-
aTne Ne 8,
1996 r. 5 4,61 5,47 5,35 4,93 5,00 5,00
26 TMpeanpu-
aTne Ne 8,
1997 r. 5 5,21 5,39 4,87 5,47 5,64 5,39
27 Npeanpu-
atvne Ne 9,
1996 r. 5 5,38 5,11 5,45 5,19 5,27 5,16
28 Mpeanpu-
atve Ne 9,
1997 r. 5 5,58 4,65 4,78 4,85 4,97 4,89
29 Mpennpwu-
atne Ne 10,
1996 . 5 5,09 5,16 5,37 5,16 5,27 5,35
30 Mpeanpu-
atue Ne 10,
1997 r. 5 4,73 4,68 5,12 4,95 5,00 5,17
MpoueHT
own6bkun
o6yyenHns 6,67 10 6,67 13,33 13,33 10
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2.6.3. Ucnonb3oBaHue 06y4eHHOU HENPOHHOI ceTun

ANS OueHKU KpeauMTocnocoGHOCTU 3aemMuiuKa

ITo 3aBepuieHny npouecca o6y4eHus, CONPOBOXAAILETOCS aHAIU-
30M OIIMOOK JaHHOTO mpouecca, noiaydernas HC ucnosbssyercs s peii-
THHIOBOM OLEHKH 3aeMuiukoB. Ha aToM 3Tane Mbl NpucBanBamu KpeauT-
Hbl€ PEMTHHTH YEThIPpEM NPEANPHUSATHSIM Ha OCHOBE TOM YK€ COBOKYITHOCTH
(akTopos, 4TO U npu 06yYeHNH.

Ha Bxoq HC 6bliu npeacraBiieHbl JaHHbIE IPENIPUSITHH, PEUTHHT
KOTOPbIX MMOJIEXXUT OnpeneseHuio. /1151 pacyeToB HCIOJIb30BANaCh MAEH-
THYHAas1 COBOKYMHOCTb TOKa3aresnei, 4To u npu obyyenun HC: 4 komuye-
CTBEHHBIX, 23 KOJMYECTBEHHbIX, 2 KaYeCTBEHHBIX M FeHeTUYeCKH
anroput™. Bblyo poBeseHo 1IecTh UcciefoBaHuil. B pe3ysnbrare ucnos-
3oBanust 00ydennbix HC nmpeanpusitusiM ObI/IM IPHUCBOEHBI- CIEAYIOLINE
KpeauTHele peitunry (tabs. 2.30).

Ta6bnuua 2.30

' MpucBoexnune kpeAUTHLIX PEeATUHIOB ¢ ucnonb3osaHuem HC

Ne n/n Npeanpusatne O6yyeHue Ha ocHoBe OG6y4eHue Ha ocHoBe
4 nokasarenen 23 noka3sateneu
HaWMEHO- | peitTunr, | 4 dunHan- | 4 dunan- | 4 dunan- | 23 du- 23 pu- 23 ¢pu-
* BaHue npuceo- | CoBbIX COBbIX COBbIX HaHco- HaHCOo- HaHCOo-
eHHbih | nokasa- | noka3a- | nokasa- BbIX BbiX MOKa- | BbiX NOKa-
6aHKOM Tens Tens + Tena.+ | nokasa- | 3arens + | savens +
+ 2 kaye- | + 2 kaye- Tens +2kaye- | +2 kave-
CTBEH- CTBEH- CTBEH- CTBEH-
HbIX HbIX HbIX HbIX
nokasa- | nokasa- nokasa- | nokasa-
Tens Tens + Tena | Tens+
+ reHetu- + reHemm-
yeckuin Yeckui
anroput™m anroputMm
1 Npeanpun-
atve Ne 6,
1999 r. 3 3 3 3 3 3 3
2 Npeanpu-
stne Ne 6,
2000 . — 1 1 1 1 1 1
3  Npeanpu-
sTne Ne 8,
1998 r. 5 5 5 5 5 5 5
4  Mpeanpn-
atne Ne 8,
1999 r. - 4 4 4 5 5 4
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lMpogonxexue

Ne n/n Npeanpustue OG6y4eHne Ha ocHose O6yuyeHune Ha ocHoBe
4 nokasarenei 23 nokasarenei
HaUMEHO- | PerTuHr, | 4 PuHaH- | 4 PpuHan- 4 puHan- | 23 Pu- 23 du- 23 ¢m-
BaHu1e npuceo- | COBbIX COBbIX | COBbIX HaHco- HaHco- HaHCO-
@HHbIA | noka3a- | nokasa- | nokasa- BbIX BbiX NOKa- | BbiX MOKa-
6aHKoM Tens Tens+ | Tena+ |nokasa- | 3arens + | 3avens +
+ 2 kave-| +2 kave- Tens + 2 kave- | +2 kave-
cTBeH- | cTBeH- CTBEH- CTBEH-
HbIX HbiX HbIX HbIX
nokasa- | nokasa- nokasa- | nokasa-
Tens Tens + Tens Tens +
+ reHetu- + reHeTun-
yeckuit Yeckui
anropuT™} anroput™m
5 Mpeanpu-
atne Ne 9,
1998 r. 5 5 5 5 5 5 5
6 MNpeanpu-
atne Ne 9,
1999 r. — 5 5 5 5 4 5
7 Npeanpu-
atue Ne 10, -
1998 r. 5 5 5 5 5 5 5
8 Npeanpu- ’
atue Ne 10,
1999 r. — 5 5 5 4 5 5

Iony4yeHHble pe3ysIbTaThl CBHAETENBCTBYIOT O TOM, YTO BCE IIECTb
paccmotpennbix HC npucBanBany NpakTHYeCKHA OXMHAKOBble DEHTHHIH
NPeANPHATHSAM, 32 HCKJIIOYEHHEM YeThIpeX CiydaeB. Takue OTKJIOHEHUs
OOBACHAIOTCSI TEM, YTO BCE OHM MMeJIH MecTo Bo BTopoii rpynne HC, B Koro-
PO KPEAUTHBINA PERTHHT ONpeneNsAcsa Ha OCHOBe GOJIBIIOr0 KOJIUYEeCTBa
NoKasareJieif, HEKOTOpble M3 ‘HUX ObLIM B3aMMO3aBUCHUMbIMHU. B Takom
cnydae HC okasanach neperpyxeHHoil. IMeHHO M03TOMY pe3yJIbTaThl, HO-
JIy4eHHbIE HA TOM K€ MHOXKECTBE JaHHBIX, HO C IPUMEHEHHEM IeHeTHYe-
CKOTO aJITOPUTMA, OKA3aJIUCh COTIOCTABUMBIMHU C Pe3yJIbTaTaMH OCTATbHBIX
UCTbITaHUH. DTO MOATBEPXKAAET OAUH u3 npunuunos paborst HC, cornac-
HO KOTOpPOMY HeOOXOAMMO TIIATENbHO OTOMPATh COBOKYIHOCTh MCXOMHOMN
unpopmanuu. OCHOBHOM BBIBOA, KOTOPbIH MOXHO CAeJaTh MOCJIEe IPOBe-
JEHHBIX UCIBITAHUM, COCTOUT B TOM, 4TO MexaHu3M pabotsl HC He mox-
BEPXKEH BIUSAHUIO CyOBEKTHBHBIX (haKTOPOB OLEHKH, a €ro HaIeXHOCTh
omnpezensieTcsi AOCTOBEPHOCTHIO AaHHBIX, HCIIOJIb3yEMBIX NPH 00yYeHUU
HC. B panpHeiimeM nosydyeHHOe 3HaUY€HNe KPEAMTHOIO PEHTUHIAa MOXET
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NpeTepHeTh He3HAYNUTENbHbIE U3MEHEHNsI B 3aBUCMOCTH OT JaHHbIX O Je-
HEXXHOM NOTOKe 3aeMIINKa, HH(OPMalMH, 0Jy4YeHHON U3 BHELIHUX HC-
TOYHUKOB, H IIP.

OueBuaHO, 4TO py npuMeHeHur Mexannama HC B kauecTBe ncxon-
HOM uHbOpMauuy MOTYT OBITH UCIOJIb30BAaHBl U ADYrHe KayeCTBEHHBIE
IIOKa3aTe/H, PACCMOTPEHHBIE BBIIIE.

Cymectyert ente oxus Tun apxutekTypbl HC, KOTODBIH CHIIBHO OT-
JINYaeTcsl OT paCCMOTPeHHoOro Bhlle. JTo ceTh KoxoHena. Bonbuas yacTs
ceTell IpeAHa3HaY€Ha [UIsl PeLIeHMs 337124 C yIIPaBJIsieMbIM IIPOLECCOM 00y-
yeHus1, ceTb KoxoHeHa paccyuTtaHa Ha Heympasisiemoe obydyenue. B ciy-
4ae HeynpaBJsieMoro o6y4eHrsi o6yyaromye JaHHbIe CONEPXKAT TOIbKO 3Ha-
YeHHs1 BROAHBIX IlepeMeHHbIX. COOTBETCTBYIOIIMX MM BbIXOAHBIX 3HaUYeHUH
HeT. Ha mepBbIii B3IJISIA 3TO MOXeT IT0Ka3aThCsi CTPAaHHBIM. 1eM He MeHee
ceTb KoxoHeHa y4YMTCsi MOHMMATh CaMy CTPYKTYDY aHaJIM3UpYyeMbIX JaH-
HbXx. CeTb KoxoHeHa pacno3HaeT Kj1acTephl B JaHHBIX, a TAKXKe yCTaHaB-
auBaer 61M30CTh KAaccoB. ECM B COBOKYNHOCTH AaHHBIX PACIO3HAHBI
KJIaCChl, TO UX MOXCHO BBIJEJIUTD U IPHUCTYIUTh K PEIIEHHIO 33a4y KJiac-
cudpukanuu. Cers KoxoHeHa MOXXHO HUCIIOIb30BaTh U B TEX CIyYasix, KOraa
KJIACCHI y3Ke 3aanbl. Toraa npermyuecTso 6yZeT B TOM, YTO CETb CMOXKET
BBISIBUTbH CXOACTBO MEXAY Pa3IHYHBIMH KJACCaMH.

Ipyrasi BosaMoxkHas obaacts npumeHenust gaHHoit HC — ato o6Ha-
pyxeHue HOBbIX siBneHuil. Cetb Koxonena pacrnosHaer kiacrteps! B o6y4a-
IOUIMX IaHHBIX M OTHOCHUT BCE JIaHHBbIE K TeM WJIM WHbIM KjacTepam. Eciu
TI0CJIe 3TOrO CeTh BCTPETUTCS C HAO/IIOAEHNUSAMM, He IIOX0XKUMMU HU Ha ONMH
U3 U3BECTHBIX 00pa3L0B, TO OHA HE CMOXET KJIacCMpHUUMPOBATh TaKOi
Ha0Op U BbISIBUT AONOJIHUTEIbHBIA HOBbIHA KJIacTep.

Ipunnune! pabots! u 06yyenus: cern Koxonena 6bi1u chopmynnpo-
BaHbl ¢puHCKUM ydyeHbIM T. KoxoneHoMm B 1982 r. OcHoBHas1 ero ugest —
BBeJIeHNE B IpaBUiIo 00yueHus HelipoHa nHpopMaunu o6 ero pacrnosoxe-
HuM. Cerp KoxoHeHa 1MeeT ofMH BXOTHOH CJIOii C YHCIOM HEHPOHOB, paB-
HBIM YMCJY BXOZOB, U €AMHCTBEHHbII CKDBITBII (BBIXOIHOI) CJIOH HeMpO-
HOB, 06pa3yIoIMii ONHOMEPHYIO UK ABYXMEPHYIO pewetky. [lo aHasoruu
¢ TonorpadpuyeckuMu Kapramu Takyto HC Ha3bIBaIOT ele caMoopraHusy-
tomeficst kaptoit KoxoHeHa.

HcnonszoBanne HC KoxoneHa npu onpeneseHun KpeauTocrnocod-
HOCTH 32€MIIMKA [I03BOJISIET IIPEOJ0JIETh OCHOBHOM HENOCTATOK OOBIYHBIX
HC. Tak, o6yuenne HC ocHOBaHO Ha BbISIBJIEHMH CKPBITBIX 3aBUCUMOCTEN
MEXIy I0Ka3aTesIMU JesITEIbHOCTH 3aeMILMKA U IPUCBOEHHLIM eMy Kpe-
IOUTHBIM peiitnHroM. VIHbIMu c10BaMy, fanHble 1ist 00yyernss HC noxsep-
KeHbI CyOBEKTUBHOCTH, IOCKOJIbKY KPEANTHbIE PEATHHTH st obyyaroeit
COBOKYMHOCTH NPEANPUSTHII IPUCBAUBAIOTCS KPEAUTHBIME PabOTHUKAMU
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Ganka. KoHeuHo, B 3TOM ciyyae ypoBeHb CyOBEKTUBHOCTH 3HAYMTENbHO
HIDKE, YeM [IPU TPAAULUOHHEIX METO/IaX aHAIN3a KPEAUTOCIOCOOHOCTH. ITO
0OBSCHAETCS TEM, YTO UCIIOJb3yeMble Aisi 00ydyeHus: peiTuHry, Oyaydu
paccYUTaHbl AJIsL YK€ NPENOCTaBJAEHHbIX U MOTAIUEHHBIX CCYJ, MPOIIIH
NPOBEPKY BPEMEHEM.

Bo Bcex pacuerax ansa cetu Koxonena 6ymeM MCHONb30BaTh LIECTh
MoKasaTeJei:

1) ROL,

2) 060paurBaeMOCTh aKTHBOB;

3) xoabuuueHT KayeCTBEHHOH JTMKBUIHOCTH;

4) KoahbuLKEHT JIeBEpEIKa;

5) a3y 3KOHOMHMYECKOIO IIMKIIA;

6) KayecTBO MeHe[XKMEHTA.

OGyuenue cetu Koxonena. B npouecce o6yyenus cetu Koxonena
Ha BXOJ MOJAIOTCS 3HaYeHHWs LiecT noxasateseld. MiHdopmanuu o npu-
CBOEHHBIX KPeIUTHBIX peiiTuHrax HeT, noatomy HC camocTosiTenbHo Kiac-
cubuUUpyeT TPEANPUsITHA B OOUH U3 MSITU BO3MOXHBIX KiaccubUKanu-
OHHBIX KJ1accoB. Ko/uyecTBO Ky1accoB e THHIOBOI! OLIEHKU I10JIb30BaTeNlb
3a7aeT caM, IpUYeM BO3MOXKHO YBeJMYeHUE KIacCOB 10 KOJIMYeCTBa, PEKO-
MeHZloBaHHOro BasenbckuM xoMuteTtoM. B Hamem ciyyae npuMeHsIuCh
IATb PEATHHIOBBIX KJIAacCOB. Pe3ynbraThl 00yyeHus cBeneHs! B Tabm. 2.31.
Metoziom 06paTHOrO PacpoCTPaHEHUS UX MOXKHO CPaBHHUTh KaK C IIEPBO-
HayaJbHBIMU peiiTuHraMu 6aHKa, Tak U C NPEAbIAYIUMHU Pe3yJIbTaTaMU
obyuennss HC. '

. Tabnuua 2.31
PesynbraThl 06yyeHus cetn KoxoHexa

Ne Npeanpustue

n/n

O6yuerue HC
Ha OCHOBe
6 nokasareneit

O6yuyeHue ceTn
KoxoxeHa
Ha ocHoBe

6 nokaszareneit

HanMeHoBaHne

PewnTuHr, npuc-
BOEHHbI 6aH-
KOM

4 GUHAHCOBLIX
nokasarens +
+ 2 xa4yeCTBeH-
HbIX Nokasarens

4 puHaHCOoBBIX
nokasarens +
+ 2 xayecTBeH-

HbIX Nokasarens

1 Npeanpustve Ne 1, 1998 r. 4 4,29 4,13
2 Mpeanpustne Ne 1, 1999 r. 2 2,39 3,09
3 NpeanpusTtue Ne 1, 2000 r. 4 4,16 4,46
4 peanpusatve Ne 2, 1997 r. 4 4,39 4,18
5 [Mpeanpuatue Ne 2, 1998 r. 4 4,29 4,41
6 Mpeanpuatve Ne 2, 1999 r. 5 5,19 5,25

196



lMpononxexne

Ne Npeanpustue OG6yuyenue HC O6yueHue cetu
n/n Ha ocHoBe KoxoHewa
6 nokasartenein Ha ocHose
6 noxasareneit
HauMeHOBaHne PEWTUHT, nNpuc- 4 PUHaAHCOBbLIX 4 PUHAHCOBbLIX
BOEHHbI BaH- nokasartens + nokasarens +

KOM + 2 Ka4ecTBeH- + 2 KayecTBeH-

HbIX NoKasaTtens | Hbix nokasartens
7 Npennpustue Ne 2, 2000 r. 2 2,26 3,40
8 Mpeanpustne Ne 3, 1998 r. 4 4,27 3,65
9 Mpeanpuatue Ne 3, 1999 r. 3 3,39 4,39
10 NpeanpusTtue Ne 3, 2000 r. 3 3,89 4,27
11 Npeanpustue Ne 4, 1997 r. 3 3,67 3,99
12 NpeanpusaTtue Ne 4, 1998 r. 4 4,39 4,37
13 Npeanpuatne Ne 4, 1999 r. 2 2,29 3,38
14 MNpeanpusatue Ne 4, 2000 r. 1 0,89 1,12
15 Mpepnpustne Ne 5, 1997 r. 3 3,00 3,95
16 Npepanpuatue Ne 5, 1998 r. 3 3,39 3,78
17 Mpepnpusatne Ne 5, 1999 r. 3 3,37 3,62
18 nNpeanpusTtne Ne 5, 2000 r. 3 3,19 4,07
19 MpeanpusaTtue Ne 6, 1997 r. 3 3,39 3,80
20 MpennpusTtue Ne 6, 1998 . 3 2,89 3,79
21 Npepnpuatue Ne 7, 1997 r. 3 3,21 3,11
22 MNpepnpustue Ne7, 1998 r. 4 4,69 479
23 MNpepnpustue Ne 7, 1999 r. 4 4,40 4,67
24 nNpepnpuatne Ne 7, 2000 r. 4 3,91 3,73
25 nNpepnpuatue Ne 8, 1996 r. 5 5,47 5,14
26 nNpeanpuatue Ne 8, 1997 r. 5 5,39 5,06
27 nNpepnpuatue Ne 9, 1996 r. 5 5,11 5,45
28 Mpepnpuatue Ne 9, 1997 r. 5 4,65 5,29
29 Mpepnpusatne Ne 10, 1996 r. 5 5,16 5,31
30 nNpeanpusatue Ne 10, 1997 r. 5 4,68 5,36

OcHoBHas 3aiaya 00y4yenusi cetu KoxoHeHa COCTOMT B rPyNMUPOBKE
NPeANpUsITUN 10 KJIacCaM PENTHUHIOBOI OLIEHKH Ha OCHOBE BbISIBJIEHWS
CKPBITON 3aBUCHMOCTH MEXAY MMEIOIIUMICS ITOKA3aTeNsIMU 1 HEN3BECT-
HBIM 3HaY€HHEM KpeAUTHOro peiiTuHra. B ranpHeiimeM nosmyyenHsle ¢op-
Mbl 3aBUCMMOCTH UCIOJb3YIOTCA AJI1 OUEHKH KPEAUTOCIIOCOOHOCTH 3aeM-

197



muka. Kak nokassiBaror peay/braTthl o0yuenus cetu KoxoneHa, maHHbIM
TUN HENPOHHOI ceTH KiraccudUIUpyeT NPEANPUATHSI UHBIM 00pa3oM, yeM
obbryHas HC u cneuunanuctsr 6anka. IIpoueHt ommbku obyvyenus: o6br4-
voit HC no cpasHenuio ¢ mHeHueM Hanka cocraBun 10% (unum 3 ciayvas
u3 30 BO3MOXHBIX), a pe3y/ibTaThl 00yueHust cetn KoxoHeHa pa3ianyaoTcs
C TIPUCBOEHHBIMM KPEIUTHBIMU peliTuHramu 6anka yxe Ha 53% (uau
16 cyyaes u3 30 Bo3aMOXHBIX). TeM He MEHEE 3TOT UTOT OOYYEHUST HE CUU-
TAEeTCs HEYIOBJIETBOPHUTENBHBIM, IIOCKOJIBKY OCHOBHOE Ha3HAaY€HHE CETH
KoxoHeHa 3aK/II04aeTCs] B CAMOCMOAMENbHOU KIacCU(bUKAUUH SABJICHUH.
Ecau o6srunas HC BhisiB/IsIeT HeMMHEHHbIE 3aBUCUMOCTH MEX/y U3BECT-
HBIMU (HAKTOPaMU KPEIUTOCTIOCOOHOCTH M 331aHHBIM 3HAYEHUEM KDEIUT-
HOTO PeHATHHTIa, TO ceTb KoXOHeHa UCIO/Ib3yeT B pacyeTax TOJIBKO MCXOM-
Hble akTophl 6€3 yyeTa pe3ybTHPYIOLIEro IPU3HaKa. ITO CBOUCTBO CETH
KoxoHeHa mo3BosisieT npeofonetsb CyObeKTUBU3M, IPUCYLINIA TIPOHECCY
oueHku kpegurocnocobHoctu. Cers Koxonena okasanace 6oJiee KOHcep-
BaTHUBHOM, TaK KaK BCe I0JIyY€HHbIE PA3/IM4Ks] TOHMXKAJIU KPEAUTHBIN peii-
THHT NPEANPUATHI 110 CPAaBHEHMIO ¢ AaHHbIMU bGaHka. ITo Hamemy mHe-
HUIO, 3TO JesiaeT paboTy GaHka Gosiee HaZTEXKHOM.

Hcnons3oBanne 00yyeHHoit cet KoxoHeHa [ist OeHKH KPeAUTO-
cnoco6HocTH 3aemmuka. Ha cienyiomem atane paboTsl oJydeHHbIE
B Ipolecce 0O0y4eHUs: 3aBUCUMOCTH UCIIOJIB3YIOTCS C LEJIbIO ONpeAeIeHNs
KPEAWTHBIX PETHHIOB aHAIM3UPYEMBIX NpeanpusTuil. [[ns atoro Ha Bxox
cetu KoxoHeHa momaeTcsl Ta e COBOKYIHOCTb KOJHYECTBEHHBIX
1 KaueCTBEHHbIX (PaKTOPOB KPEAUTOCIIOCOOHOCTH, YTO U NPH NIEPBOHAYAJIb-
HoM oOyuenuu. Cerb KoxoHeHa npucBauBaeT KpeIUTHbIE PEUTHHIH HA OC-
HOBE 3aBHUCHIMOCTEH, TIOJIyYeHHBIX B Ipouecce obyyenusi. B pesyasrare uc-
noJsib30BaHus 06y4yeHHoM ceTr KoxoneHa npeanpusiTusiM OGN TPHUCBOEHBI
crenyionue KpequTHele peiTunru (tabm. 2.32).

Ta6nuua 2.32

MpucsoeHne xpeauTHLIX PEeHTUHIOB C UCNIONIb3OBaHNEM
ceTn KoxoHeHa

Ne Mpepnpustue Ucnonb3osanune | Ucnonb3osaHue
n/n o6yyeHHoit HC | o6y4eHHo ceTn
Ha OCHOBe Koxonena

4 noxasarenev

Ha OCHOBe
4 nokasarenein

HanMmeHoBsaHue

penTuHr, npu-
CBOEHHbI BaH-
KOM

4 PpuHaHCOBbIX
nokasarens +
+ 2 ka4ecTBeH-
HbIX MOKa3arens

4 PpuHaHCOBbIX
nokasartens +
+ 2 KayecTBeH-
HbIX Nokasartens

1

Mpennpuatue Ne 6, 1999 r.

3

4

2 Mpepnpustue Ne 6, 2000 r.

1

2
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MNpogonxexne

Ne MNpeanpuatue Ucnons3osanne | Ucnonb3osanue
n/n o6yyeHnHoit HC | o6yueHHOit ceTn
Ha ocHoBe KoxoHeHa
4 noka3areneit Ha ocHoBe
4 noxasareneit
HauMmeHoBaHue penTuHr, npu- 4 PpuHaHCOBbLIX 4 PUHaHCOBBIX
CBOE@HHbIN GaH- nokasarens + nokasarens +
KOM + 2 xayecTBeH- + 2 xayecTBeH-
HbIX NMOKasarens | Heix noxasarens
3 nNpennpusatue Ne 8, 1998 r. 5 5 5
4 Mpeanpusatue Ne 8, 1999 r. - 4 )
5 nNpeanpuatue Ne 9, 1998 r. 5 5 5
6 Mpeanpustne Ne 9, 1999 r. — 5 5
7 Npearpusatve Ne 10, 1998 r. 5 5 5
8 nNpeanpustue Ne 10, 1999 r. - 5 5

Pe3yibTaThl HCIOb30BaHUs ceTH KoxoHeHa, Kak U pe3ysibTaThi 06y-
4YeHHsl CETH, ABJAIOTCs 6oJiee KOHCEPBAaTUBHBIMM 110 CPAaBHEHHIO C OIIEH-
KOi 6aHKOBCKHUX CIIEL{HAJUCTOB U pe3yJibTaTaMu o0yueHus o6biyHoi HC.
Pa3nuyusi B IPUCBOEHHBIX PEUTHHTAX KPEAUTOCIOCOOHOCTH BBIAENEHBI
B Ta61. 2.32 xupHbeiM mpudToM. Kputepuem ycnemnoit paboTts! faHHO-
ro tuna HC, no MHeHUIO aBTOpPOB, BBICTYNaeT KJaccupUKanusa npex-
NpUATHMN, HAXOAAWMXCs Ha ctaguu 6ankporcTea: HC npucBansaer BceM
npeanpusTUAM-0aHKPOTaM PEATHHT KpeAUTOCIOCOOHOCTH 5, T.€. CaMblii
XyAWMH.

TaxuMm 06pa3oM, NMoKa3aHa BO3MOXXHOCTb MCIIOJIb30BAaHUS M HalEX-
Hoctb HC B KauecTBe NMPaKTHYECKOTO MHCTPYMEHTA ONpeNesIeHUsl Kpeau-
TocnocobHocTu 3aeminuka. Oynxnuonnposanue Mexannsma HC B nanHO#M
0671aCT OCHOBaHO Ha BBISIBJIEHMM CJIOXXHOM HEJIMHEHHOM 3aBMCHMOCTH
MEeXIYy KOJMYeCTBEHHHIMU U KaYECTBEHHBIMU NOKa3aTeNsIMU AeATENbHO-
CTH MIPEATIPUATUS U €r0 KpeauTHbM peiitunroM. Pabora HC ne 3aBucut
OT CyOBEKTUBHBIX (PaKTOPOB, MPUCYIIMX COBPEMEHHBIM METOAMKAM OLIEH-
Ku kpeaurocnocobHocty. Hebossmoit nponent omubxu o6yvenus HC cau-
JIETEJILCTBYET O TOM, YTO 3aBUCHUMOCTDb «II0Ka3aTeIn — PeHTHUHI> omnpexe-
nserca HC ¢ moctaTo4HO BBICOKO# TOYHOCThIO. TeM He MeHee 6Gospmioe
3HaYeHue uMeeT BoIGOp mokasartesneil A1 obyyenus. Takas urdopmauus
MOXET ObITh MOJIyYEHA KaK M3 COOCTBEHHOTO KPEAUTHOTO JOChE KOMMED-
4yecKoro 6aHKa No yXe MPeIOCTABJIEHHbIM U MOTAIEHHBIM CCYAaM, TaK
Y U3 BHEIIHUX UCTOYHUKOB. Pa3paGoTaHHBIN alrOpUTM pacyeTa KpeauT-
HOTO pEHTHHIra MOXET ObITh 3 PEKTHBHO IPUMEHEH B AEATEIBHOCTH OTE-
4YeCTBEHHbIX KOMMEPYECKUX GaHKOB.
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BriBoabi

1.

HeiipoHHble ceTH MPEACTaBASAIOT COOOM MHCTPYMEHT MOJIEIMPOBA-
HUSI, CTIOCOOHBIM BOCTTPOU3BOAUTD CJIOKHBIE HEJIMHEHHBIE 3aBUCH-
Moctu. OnHo u3 rnaBHbix npuioxenuit HC B 6ankoBckoi cepe —
OlleHKa KpenuTocrocobHoct 3aemimuka. Mcnonbsosanue HC nns
NPUCBOEHHUS] KPEIUTHOIO PEHTHHTa IO3BOJISIET NIPEOAOJIETh YCTO-
siBIIeeCs] MHEHMe O JIMHEHHOH 3aBUCHMOCTH ITOKa3aTesiel U pei-
TUHTa U NepeiiTH K MOAETUPOBAaHUIO HEJIMHEIHBIX CBSI3€H.

. syyeHue HenMHEMHBIX CBsI3€d MPOMCXOAUT BO BPEMsI TaK Ha3bl-

BaeMOro oOy4eHUsl CETH, KOr/la 3HaueHHs! BXOAAUINX TIEPEMEHHBIX
COTIOCTAaBJISIIOTCS C BRIXOAHBIM pe3yasraTtoM. Hanbosee pacnpoct-
PaHEHHbIM 2JITOPUTMOM OOYUEHUs SIBJISIETCS METOJ 0GPATHOTO pac-
npocrpaHeHus. B Tom ciyyae, ecau cymectByer 6obiuoit Habop
BXOJISIIMX TIEPEMEHHBIX U HEBO3MOXHO OINpPEeNTh CTENEHDb BJM-
SIHUS TIEPEMEHHOM Ha PEe3YJIbTaT, UCIIOJIb3YIOT FEHETUYECKUI anro-
PHUTM, N103BOJISIIOMMI BOCIPOM3BOAUTD GHONOTMYECKHE TPOLECCH.

. Ecnu Ha sTane o6yyenust ceTH conocTaBuTh (PUHAHCOBBIE MOKA3a-

TeNAH 3aeMIKa U 3Ha4Y€HHUEe €ro KpeJuTHOro peﬁ'n«mra, TO IOJIy-
YeHHbIe 3aBCHUMOCTH MO>KHO MCIIOJIb30BaTh B JajIbHEHIIEM pH
AaHaJIN8€ HOBBIX 3a€MIINKOB.

.B npouecce 06y‘{EHH${ MOXHO ONMHUPATbCA HE TOJIBKO HAa KOJINYE-

CTBEHHbIE, HO M HAa KAYE€CTBEHHbIE [TOKA3aTE/IN, HAIDUMED, <1Ja3y JKO-
HOMUYECKOIo I[MKJIa U KaYeCTBO MEHEI)KMEHTA. ITO MO3BOJIsIET
NPaKTHYE€CKU UCKIIIOYHTb BOBHUKHOBEHHE Cy6'beKTPIBHbIX OmKOOK.

. HeiipoHHble ceTu npeacTaBisioT co60H KayeCTBEHHO HOBBIM,

HaJIeKHBI HHCTPyMEHTapuil paboThI MO OLIEHKE KPEAUTOCTIOCOH-
HOCTH 3aeMIIUKA.

Bonpocbl Ans CaMOKOHTpONS

1. KakuMu cBoiicTBaMM 00/1a1a10T HEHPOHHBIE CETU?

2. B yem cocTouT 3asaya ¥ anroput™ obydeHust HEHPOHHOI CeTU?

3. Or uero 3aBucuT 3¢ (HeKTUBHOCTH pabOThI HEHPOHHOI CETH?

4. KakoBbl npuHUMIBI 00y4yeHus HeiponHo# cetu Koxonena?

5. B yeM NMpOSIBISIOTCS BO3MOXHOCTH UCIIOJIb30BAHMS U HANEXKHOCTH Hell-
POHHOIf CETH B KayeCTBE HHCTPYMEHTa ONpeleeHHsl KPeAUTOCIOCc006-
HOCTH 3aeMIIuKa?



rNABA 3
OCOBEHHOCTU COBPEMEHHOM
NMPAKTUKU KPATKOCPO4YHOIO
KPEOAUTOBAHUSA

3.1
OCOBEHHOCTHU NPAKTUKU
KPEQUTOBAHUSA NPEANPUATUNA
B NPERENAX KPEAUTHON JIMHUN
W3yuyns matepuansl aaHHOro naparpada, Bbl y3HaeTe:

KakoBO coaepXxaHue naHHOro sMaa Kkpeaurta
C 3KOHOMUYECKOM TOHKU 3PEHUs;

B 4eM NPEUMYLLECTBO AaHHOIO BUAA KpeauTa B CPaBHEHUU
C pa30Boii Bbigayei ccyasl;

Kak onpeaensioTcs NpPeaesbl KpeaMToBaHus No YKPYNHEHHOMY 00beKTy;

Kakue BUAbl KPeAUTHLIX IMHUIA UCNONB3YIOTCA NPU AAHHON Pa3HOBUAHOCTH
6aHKOBCKUX CCya;

KaK Npu onpeaeneHnn rpaHuLL, KpeauToBaHUs cCneayeT yunThiBaTh GakTopsi,
06yCnoBNuBaloWMEe HepPaBHOMEPHOCTL Kpyroo6opoTa
CpeacCTB 3aeMyKa,;

Kakue paumoHanbHbie GOpMbI yNpaBneHns KpeanToBaHWEM YKPYNHEHHOMo
o6bekTa Ucnonb3yloTcs 8 3apy6exHon 6aHKOBCKOM MpakTuke.

B ycnoBusix nepexoqHoii 3KOHOMHUKH (POPMBI KPEIUTOBAHUSI Npen-
IPUATHH 3HaYUTENbHO U3MeHUINCh. Ha cMeHy oTpacieBoMy NMpH3HaKy
KPEIUTOBaHUS MPULUIK B ONPENEIEHHOH CTENEeHN YHUBEPCATbHBIE CXEMBI
BBIJAYY U TOTallleHHsi KpeauToB. VI3 MpakTUKK MCYe3TU TaKue MOHATHUS,
KaK «KpeIUTOBaHUE CE30HHBIX U HECE30HHBIX NPOU3BOACTB», «KPEIUTOBA-
HME TI0 TOBapoobOPOTY»>, «KPEMUTOBAHNUE HA JOJIEBBIX HAYAIaX», «KPeu-
TOBaHNE CBEPXHOPMATHUBHBIX 3aMlaCOB TOBAPHO-MaTEPHAIbHBIX IIEHHOCTEMN
u 3atpar». [losBUMMCh HOBBIE TEPMUHBI, HATIPUMED «KPEAUTOBAHUE B MOPSI-
Ke KPEeAUTHOH JIMHUM.

3.1.1. O6wan xapaKkTepucTuka U NpeuMyLLecTea KpeaAUTOBaHUS

B nNpeaenax KpeamuTHOW nuHun

OTKpBITHE KPEAUTHOMN JIMHUM KaK CIIOCO0 pa3MeIleHUsl CPENCTB KIU-
eHTaM GaHKa npencTaBisieT co00il 3aKkyl0ueHre coramenus (Iorosopa)
0 MaKCHMaJIbHOH CyMMe KpeIuTa, KOTOPYIO 3a€MILMK CMOXET HCIMOJIb30-
BaThb B T€YEHUE 06yCJIOBJ'IeHH01"O CpOKa " IIpH CO6JIIO/1€HHI/I OIpeneIEeHHbIX
YCJIOBUH COIJIAILIEHHUS.
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[lanHOE onpenesenue, XxapakTepuaylollee MPOLECC KPEAUTOBAHUS
KJIMEHTOB C IOPUANYECKUX MTO3UIMIH, BOIIJIO U B yuebHyIo0 uTepaTypy. Tak,
npocdeccop I'.T. Kopobosa B yuebHuke «BaHKOBCKOE nes10» OTMEYaET, YTO
KPEIUTHas IMHUS «IIPENCTABIISIET COO0I opuanyecKy oopMIIEHHOE COTa-
ueHre Mexay 6aHKOM U 3aeMIIMKOM 06 06s3aHHOCTH GaHKa MpPexoCTaB-
JISITh 3aEMIIUKY B T€UEHHE OINPEAETEHHOTO IepUoaa BPEMEHU KPEXUTHI
B IIpefesiax COrJIaCOBAaHHOTO JIMMUTa» !,

Takum 06pa3oM, NPy XapaKTEPUCTHKE JAaHHOTO KPEAUTA BCE MEJI0 CBO-
IUTCS K MAaKCUMaJbHOHM CyMMe KpeauTa — JUMMUTY KPEeAUTOBaHUA. JTOT
MOAXON AEHCTBUTENBHO Bo3MoxeH. IIpu knaccudukanuy BUIOB KpeAUTOB
HEPEAKO HCIOJIb3YETCs] KPUTEPHUIA, KOTOPBII OnpenensieT X 3aBUCUMOCTD
OT TOTO, IUMHUTHPYETCS MU He JIMMUTHDPYETCS CCyAHasl 3aZ0JIKEHHOCTb.
XOTs1 3TOT KPUTEPHil MHOTAA KBAIM(DHUUMPYIOT KaK «0oJiee MEJIKHiA pu-
3HaK»Z, YTO He UCKJII0YaeT MHOrooGpasus CCyJ, pa3Mep KOTOPHIX peria-
MEHTHDPYETCs IUMUTOM KpexutoBanus. Eie B coBeTckoe BpeMsi HIMPOKO
yHOTPEOISIIUCh TAKUE TEPMUHBI, KAK «JIAMUT 3300JKEHHOCTH>, <TUMUT
BblIay», «CHMDKAIOIUIACA TUMUT»>, «CBOOOMHBIN JTMMUT>. B coBpeMeHHOM
[IPaKTHKe JIUMUT KPEAUTOBAHUS perJiaMeHTUpPYeT NMPaKTHUYeCKU BCe BUMIbI
KPEeIUTOB, NIPENOCTABISIEMbIX IODUANYECKUM U (PU3UYECKUM JIHIIAM.

IIpencraBasiercs, 4To Ha3sBaHME PaCCMaTPUBAEMOrO BIa KPEIUTOB —
«KPEeAWT B NpefiesiaX KPeAUTHOH JIMHUU» — HE BbIpaXkaeT €ro ClennuKy;
IO CYIECTBY OHO HE TOJIBKO HE BBIAEJISET €r0 OCOOEHHOCTH, HO HANIPOTHB,
«CJIMBAET»> €ro B OOILYI0 MacCy COBPEMEHHBIX KPAaTKOCPOYHBIX KPEAUTOB,
IPeOCTaB/IsIeMbIX Pa3JIMYHBIM THNaM 3aeMIUKOB. IIpu TakoM Ha3BaHUM
He SICHO, HallpUMep, YeM OTJIHUYAETCs pacCMaTpUBaeMblil BUJ KPEAUTOB
OT KpeauTa 1o oBepApadTy, LeJeBbIX KPEAUTOB, IPYTUX CCYA, 3al0JI-
JKEHHOCTb 110 KOTOPHIM TaKXe JIUMUTHUPYETCS. - _

B MexmyHapoaHO# MpaKTHKe pa3BUTHIX €BPONMEUCKUX CTPaH TaKoe
Ha3BaHHe BU/IOB KPeIUTOB He Ucnosb3yercs. [Ipu xiaccupukanum BUIOB
kpeautoB B Auryiuu ¥ Bo @panuuu Boigensercs osepapacdt, B [epmannun —
KOHTOKOppeHT. KOHeYHO, faHHbIE BUABI KPEAUTOB HE COOTBETCTBYIOT OTe-
YeCTBEHHOH NpPaKTUKe KPeIMTOBAHUS B NpelaesiaX KPEAUTHON JTMHUMN
(cM. 06 3TOM fanee), OLHAKO MO EMKOCTH ONOCPENOBAHUS KPEAUTOM Kpy-
roo60poTa CPEACTB MPEANPUSITUN OHU B KAKOWU-TO CTENEHH NMPUOIHXKAIOT-
cs K Apyr apyry (B LeJIoM UX MOXKHO CPaBHUBATb).

TepMHHa «KpeAUTOBaHME B NpefesaX KPeAUTHOIN JTUHUU»> He ObLIO
KakK B COBETCKOE BpeMs, TaK M B OPEBOIONNOHHSII nepuoxa. CTo JieT Ha-
3a noRo6HbI KJIacC KPEIUTOB BXOAWII B Pa3psii aKTUBHOM KOHTOKODPEHT-

! BankoBckoe aeno : yue6nuk / noa pea. L.T. Kopo6osoii. M. : IOpucts, 2002. C. 332.

2 Bankosckoe zgeno / nog pea. O W. Jlaspyumnta. M. : DuHaHCh ¥ cTaTUCTHKa, 1998.
C. 225.
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HOM omepanvu. « AKTMBHAsE KOHTOKOPPEHTHAsl ONepanusi,— MUca 1o 3To-
My nosoxy b. ByxBanba,— B 4MCTOM BHZE MPAaKTUKYETCs PyCCKUMM GaH-
KaMM peKo, BBUJY CBOEeH PUCKOBAaHHOCTH... Y Hac OHa HOCHT Ha3BaHUeE
CrenMasbHOTO TEKYLIEro cyeTa ,,on call”, uan omucanHoro cyeras'. Boob-
1€ B JOPEBOJIONMOHHOM, 2 MOTOM U B cOBeTCKON Poccuu Gosbiue npube-
rajy K KpEAUTOBAHUIO C MPOCTHIX ¥ CNENMATIBHBIX CCYAHBIX cyeToB. K co-
JKaJIEHUIO, COOTBETCTBYIOLUIE TEPMHUHBI U3 COBETCKOH NMPaKTUKU NOYTH
KCYE3/Y, HA CMEHY UM IIPUIILIHA HOBBIE HAa3BaHUs1, KOTOPbIE, HAa Hall B3IJISIA,
MeHee yIayHBI.

Bonee npueMsieMoil ¢ 9KOHOMUYECKOH, HO HE C OPraHN3ALNOHHON
TOYKM 3PEHUsI Mbl CKJIOHHBI CYUTATh KJIACCU(UKALMIO KPEAUTOB B 3aBUCH-
MOCTH OT MacIuTaboB ONOCPENOBaHUs KPEAUTOM NOTPEOHOCTEN KINEHTOB.
B cBs1311 ¢ 3THM yIauHBIM MOXKHO CYUTATh JIeJIEHNe KPeIUTOB B 3aBUCHMOCTH
OT OOBEKTOB KPEAUTOBAHHS HA ABE IPYIIbI: KPEAUTHI [0 YKPYNHEHHOMY
06BEKTY ¥ KPeUThI IO YaCTHOMY 00beKTy. K nepBoii KaTeropuu Kpeauros
MBI OTHOCHM KPEIHUT 10 KOHTOKOPPEHTY, o oBepApadTy (CM. creayronuii
naparpag) ¥ pacCMaTpPHBaeMYIO CCYZAy, KOTOPYIO peKOMeHIyeM Ha3bIBaTh
KPEAMTOM N0 YKPYNHEHHOMY OOBEKTY B NpeAesaX KPeAHUTHOMH JIHHHH.
JlaHHbIii KPEOUT BBIAAETCS IOJ MHOXECTBO OOBEKTOB, He OTAEIEHHBIX APYT
OT ApYyTa, a COEAVHEHHBIX B 00t (COBOKYNHBII) OOBEKT.

KpeauTs! o yKpynmHeHHOMY OOBEKTY B NpefeiaX KPeIUTHON JTMHUN
B COBPEMEHHOI NPAKTHKE UCIIOIb3YIOTCsL Z0BOJIBHO YacTo. Hanbosee pac-
TIPOCTPaHEHHBIMHU SIBJISIIOTCSI IMEHHO 3TH KPEIUTHI U Pa3oBble (1IeJIeBbIE)
ccynbl. Bosbuas yacT 6aHKOB JaeT TakKe KPEAUTHI IO oBepApadTy, a 1mo-
JIOBUHA OAHKOB MPENOCTABJISIET KPEAUTHI C TPUMEHEHUEM BeKCEJIEit.

Ha kpenut no ykpynHeHHOMY 0OBEKTY B Npeieiax KPEAUTHOMN JTUHUH
npuxoautcs ot 22 10 65% Bcex KPaTKOCPOYHBIX KPEAUTHBIX BJIOXKEHHIA.

KpeauT no ykpynHeHHOMY O6BEKTY B Npefesnax KPeAUTHOM JIUHUH,
KaK MPaBHUJIO, CBSI3aH C ABMXXEHHEM OOODOTHOrO KamuTasa MpPEeaNpUsIThs,
NPENOCTABJISIETCS TIOA OOIMIA Pa3phiB B MJIATEXXHOM 000POTE MpEATpUsi-
THUsl, BBI3BaHHBIA HELOCTATKOM COOCTBEHHOro 06OPOTHOrO KamuTana
(HanmpuMep, NPX Ce30HHBIX U3MEHEHUAX TOBADHBIX 3aNlacoB WIH ITPU POCTe
ne6UTOPCKOI 3a00/KEHHOCTH ). B 6aHKOBCKOM NPaKTHKe B Psiie CIydYaeB
BCTpeYaeTcst 0pOpMIIeHE EAUHOM KPeIUTHOH JIMHUHY KaK Ha 3aTPaTh Kanu-
TaJIbHOTO XapaKTepa, TaK U Ha 3aTpaThl B 0OOPOTHBIE CPECTBA.

VYnenbHbl# BeC KpeUTA MO YKPYTHEHHOMY OOBEKTY B IpeNesax Kpe-
JAWTHOM JIMHUU B KOMMepueckux 6ankax MocCKBbI B 061ieM obbeMe cCyn-

! Byxeanvos b. TexHuka 6aHKOBCKOTO J€/1a: CIPaBOYHast KHUra U PyKOBOACTBO K U3Y-
YEHUIO NMPaKTHKK GAHKOBCKMX M GUPXKEBBIX Onepauuii / nep. C HeM. ; NoA pell. U C MPefUC.
E.M. SnurteiiHa. M. : 3nanue T-Ba «MIPD», 1914. C. 45.
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HOM 3a0JIKEHHOCTH IOPUANYECKUX JIUIL cocTaBnsieT 39%, 4TO roBOpUT
0 YaCTOM KCIIOJIb30BAaHUY JAaHHOTO KPEJUTHOTO MHCTPYMEHTA.
KpenuroBanue 1o yKkpynHeHHOMY OOBEKTY B Npenesiax KPeAUTHO
JIMHUY TIPENIOJIAraeT:
® OnepaTUBHOE 3aYMCJIEHUE 3a€MHBIX CPEACTB HA PACYETHBINA CYET
KJIMEHTOB MO Mepe BO3HMKHOBEHUS Y HUX MOTPEOHOCTH B OMOJI-
HUTEJIbHBIX PECYPCax Ha Le/d, IPEeAYCMOTPEHHBIE B KPEAUTHOM
ZIOTOBOPE;
8 omnpezesieHUe NMpeAeIOB MaKCHUMalbHOW U MHHHUMAJIbHOH CyMM
CPEICTB, MPEIOCTABISIEMBIX B KPEINT, a TaKXKe U3MEHEHHe mpele-
JIOB KPEAUTOBAHWS BO BPEMEHU;
B COrJacoBaHMeE C KJIVEHTOM IIPeAeIbHON BeJIMYMHBI CCYAHOI 3a/10-
JKEHHOCTH, OTIpe/ieIeHUE IMMUTA KPEAWTHOM JIMHUY C YYETOM He TOJIb-
KO NMOTPEOHOCTY KJIMEHTA, HO M €r0 BO3MOXXHOCTH [IOTacUThb CCYAY;
B BBIIaYy KPEAUTOB B OAHOM W/ HECKOJIbKUX BAIIOTAX;
® yCTaHOBJIEHNE MHAUBHAYaIbHbIX PEXXHUMOB MOJIb30BAHMST KXKIbIM
TpaHILEM BBIAABAEMbIX CCYA — MO3TalHasi BBIAAYA CCYLX, ONpenee-
HM€ CPOKOB IOTaleHUs CCY/l 0 KPEAUTHBIM IIPOEKTaM;
® corJialmieHue O HayMCIEeHUU NPOLEHTOB Ha HEUCIIOJb30BaHHYIO
4acTb NMpefeIbHOI CyMMBI B KauecTBe ILIAThl 32 NOTEHIIUANBHYIO
BO3MOXHOCTb IOJIYYEHUS] KPEIUTa;
® OTpaXkeHHe B KPEIUTHBIX OTOBOPaX OCOOBIX YCIOBHIA KOHTPOJISI
6aHKa 32 BO3BPATOM KpeIuTa.
B 3apy6exHOil npakTHKe KpeIUTHasl JIMHUS He SABJSIETCs 6e3yCoB-
HBIM KOHTPaKTOM, 00s3aTe/IbHbIM /Ul 6aHKa, KOTOPbIN MOXET aHHYIHpPO-
BaTh JOTOBOD O OKOHYaHUsS CPOKa, €CJIH, HanpuMep, prHaHCOBOE 1oJIO-
JKeHHe KJIMEHTA CYIEeCTBEHHO YXYAIMTCS UK He Oy YT BBIIIOTHEHbI APYTHE
ycoBHUs KoHTpakTa. Poccuiickue xe 6aHKY He BCeraa CJIeayioT 3TOMY Ipa-
Buy. B ciyyae cHMXXeHMs Klacca KPeqUTOCIOCOOHOCTH 3aeMINMKa OHU
334aCTyIO0 He IEPECMATPUBAIOT JIUMUT KPEIUTHOM JIMHUML.
3aeMIVK B CHJIY T€X MM MHBIX MPHYMH TaKXKe MOXET HE UCIOJb30-
BaTb KPEAUTHYIO JINHUIO MOJHOCThIO WIN YacTuyHo. [IpeasapurenbHo
COTJIacOBaHHAast BEJIMYMHA KPEIUTHON JIMHUN MOXET ObITh CKOPPEKTHPO-
BaHa GAaHKOM B CJlyYyae PE3KOr0 M3MEHEHHs! KOHBIOHKTYDbI U B CBSI3U
C IOpHANYECKHMU OrPaHUYEHUSIMU (HAaNpUMeD, NpPeBbIIIEHNEM 3aKOHOAA-
TEJIbHO YCTAHOBJIEHHOTO JIMMUTA CCY/ OHOMY 3a€MILNUKY ).
C y4eToM IaHHBIX OCOOEHHOCTEN KPEAUTa 10 YKPYITHEHHOMY O6beK-
Ty B Npefesiax KPeAUTHOH JIMHUH B LeJIOM MOXHO BBIIENUTD CIEAYIOLINE
€r0 MPeNMYLIECTBA Tlepell PAa30BBIM COTJIALIEHHEM:
® GoJiee OnpeneieHHasi MEPCIEKTHBA KOMMEPYECKOM JIeTENbHOCTH,
IKOHOMMUSI HAa HAKJIAZHBIX PACXOAAX U IKOHOMHS BPEMEHH, HEU3-
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6eXHO CBSI3aHHbIE C BEJEHHEM [EPErOBOPOB U 3aKJIIOYEHHEM
KaXX/IOTO OTZAEJbHOr0 KPEAWTHOrO corjameHus. Vicnonp3oBaHue
KPEOUTHOMN JIMHUM HAIPaBJIEHO Ha OCBOOOXXAEHHE MPEATPUSITHUS
OT CUCTEMaTHYeCKOro 0pOpMIIEHUs JOKYMEHTOB /JIsl TOJIy4€eHUs
KPEeAUTOB M TeEM CaMbIM Ha COKpalleHHWe BPEMEHHOrO pa3pbiBa
MeXIy BO3HUKHOBEHHEM NOTPeOHOCTH B KPEeJUTE M €ro Bbla-
yeit. JJOKyMeHTBl Ha BblAaYy KpeauTa 0QOPMIISIIOTCS OAMH pa3s
Ha CPOK [0 OJHOro rojga. B TeueHue 3Toro roga mpeanpusTue
MOJKET HEOMAHOKPATHO I0JIyYaTh U MOralaTh KPeAUThl B paMKax
KPEAUTHOM JIMHUM, NPEeAbABIsis B 6aHK TOJbKO IJATEXHbIE
JOKYMEHTBI;

JOCTaTOYHO JJIMTEJIbHbII MEPUOJ UCIOIb30BAHUS;
ONEepPaTUBHOCTb PACYETOB;

MOABUKHOCTb PaMOK JIUMHUTA. JINMUT KPeAUTOBAHUS pacCYNTHIBA-
eTcst 6aHKOM MHAMBUAYAJIbHO IJIsi KAXIOT0 MPEANPUSITHA U OIIpe-
JIeJISI€TCsl €10 (PUHAHCOBBIM COCTOSIHUEM U 060pPOTaMM 110 Pacyer-
HOMY CYETY. YCTaHOBJIEHHBIN IMMUT MOXXET OBITh YBEJINY€EH B CBA3U
¢ yaydiueHreM (pUHAHCOBOTO COCTOSIHMS U YBeIUYEHHUEM KPEIHT-
HbIX 000POTOB IO CYETaM MPEANPUSTUS B OAHKE;

npoueaypa BbIAaYM KPeAKTa HU 110 CPOKaM, HU 10 06beMy 0dopM-
JIEHUs IOKYMEHTOB HE OTJINYAETCsi OT OOPMIIEHHU I TPAAULIMOHHOIO
KpEeauTa; :

rub6KOCTb NOramieHus; ‘
NpeANpUsATHE NIPU HEOOXOAMMOCTH MOXET OZHOBPEMEHHO HCIIOJIb-
30BaTh KaK (pOpMbI TPAAUIIMOHHOTO KPEAUTOBAHUS, TaK U BCe op-
Mbl KPEQUTHBIX JIMHUN;

IPOLIEHTHAs CTaBKa 3aBHCHUT OT CPOKa, Ha KOTOpbIA GepeTcst Kpe-
IUT, 0O0POTOB IO CYETY KJIHEHTa W ONpeaessieTcs: 6aHKOM HUHIN-
BUIYATbHO AJIA KaKIOr0 MPEANPHATHA.

3.1.2. MNpanuubl KpeauTOBaHUSA NPeaAnpPUATHA
B npegenax KpeauTHON NUHUKN

Ilo cpaBHEHHIO C KPEAUTOM M0 OBepAPadTy KPEAUT MO YKPYTHEHHO-

My OOBEKTY B Ipefesiax KPeAUTHOM JIMHUK OTJIMYAETCS LIEIEBON Harpas-
JIEHHOCTbIO M AJINTEIbHOCTBIO KpeauToBanust. Ecaiu kpenut no oBepapad-
Ty, KaK 3TO MOKa3aHO JaJjiee, UCIIONb3YeTCsl IS YCTPAHEHHS TIIaTeXHOTo
aucbanaHca ¥ IOramaeTcst 10 Mepe NOSBJIEHUs Ha PacYeTHOM CyeTe CBO-
60IHBIX AEHEXHBIX CPEACTB, TO KPEAUT 110 YKPYIHEHHOMY O0BEKTY B IIpe-
Iejlax KPeAUTHOM JuHUK (hOPMUDYET NOTPEOHOCTh KINEHTa, CBSI3aHHYIO
He TOJIBKO C ILIaTeXHBIM 000pOTOM, HO U ¢ HOpMUpPOBaHUEM 0OOPOTHBIX
¢onoB (MaTepUaTbHBIX 3aM1aCOB U 3aTParT).
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B sxoHOMHYeECKO JTUTepaType AaeTcs ciaeayiomas opmyia pacyera
pasmepa kpeaurtHoi guaNM (Kj):
K,={I3+HII+ I + 3 + TO) - (K3 + CC),

rae 13 — npoM3BOACTBCHIIbIC 3aNaCh;
HII — 3anenb He3aBepllieHHOro HPOM3BO/CTBA;
I'Tl — ocTaTku roToBO¥ NPOAYKINK;
A3 — nebutopckast 3a/10JIKCHHOCTD;
TO — TOBapbl OTTPYXKEHIIbIC;
K3 — xpeauTtopckasi 3a0J1KEHHOCTb;

CC — cobcTBeHlibie CPeACTBa.

Sta Qopmysia B paboTe OTEUECTBEHHBIX KOMMEPYECKUX OAHKOB MPaK-
THUYECKHU HE IIDUMEHSAETCS. Pacuetn BeAYyTCA 110 UX CO6CTB€HHbIM MeToaun-
KaM.

CHuxeHVe pa3Mepa KpeUTHOM TMHIK 00y CIOBJIEHO He CTOIbKO ak-
TOM IIOsIBJIEHUA CBOéOJIHbIX JACHEXHBIX CPEACTB Ha PaCY€THOM CHETE 3aEM-
LKA, CKOJIbKO KOHKPETHBIMU CPOKaMU CHUXXEHUA KPEAUTYEMbIX 3allaCOB
u 3arpat. Ilo HameMy MHeHuUIO, 3TO Tpebyer:

m o6ocHOBaHMs U BeIOOpa criocoba onpezfeseHns 1 epecMoTpa Kpe-

AUTHOH JIUHUY;
B onpeaeseHusi MaKCUMaJIbHOIO CpOKa neﬁcmx/m erﬂHTHOﬁ JIMHHUHU
U IIorauieHus OTAEJIbHbIX KPDEAUTOB, BbIIaBA€MBIX B €€ DaMKax;
B pacueTa pasMepa IIPOLEHTa 32 110J1b30BaHue CCYI0H;
® BoiGopa cnocoba obecriedeHnsl KPeauTa;
B OINpeAesiCHHUs IIOPsiiKa KPEAUTOBAHUA B CJly4Yae YXYAIIEHUA (.bPIHaH-
COBOTO IMOJIOKEHNA 3a€MILMKa U HapyIIE€HHUsA UM YCTaHOBJIEHHBIX
B JIOrOBOpE YCJIOBUI;

] PacCMOTpEHHsA BO3MOXHOCTH Hp606p330BaHPlﬂ OTAEJIbHBIX Kpeau-
TOB M BCeH 3aJI0JKEHHOCTH B Pa30BYIO CPOYHYIO CCYIY.

K coxanenuto, 3T Bonpocs! npopabareiBaroTcsi 6aHKaMu HELOCTa-
TOYHO TIHATEJbHO, B CBA3H C YEM d)ax'mqecxax 3aA0JI2KEHHOCTH IO AaH-
HBIM 63HKOBCKI/IM CCyAaM CYILIECTBEHHO OTJINYAETCA OT 3aIllJIAHMPOBAHHO-
TO Npezena.

B cBsi3u ¢ 3THM K yuciy Haubosiee BaXXHBIX NpobsieM KpeauTOBaH¥sI
N0 YKPYMHEHHOMY 0OBEKTY B NpeaesaXx KPeIUTHOM JMHUU CJELYET OTHE-
CTH COBEPUICHCTBOBAHHUE METOAUKH ONpEAE/IEHHUs JUMUTA KpEAUTOBAHUA.
Kak oTMeyasocs, pasmMep KpeauTHOI JIMHUM CBSA3aH C AByMs (akTopaMu:
HOTpe6HOCTbIO KJIMEHTA B 3a€MHbIX CPEACTBAX U €ro BO3BMOXHOCTBIO ITora-
CUATh CCYOHYIO 3aJ0JIXX€HHOCTh B HICKOMOM 06'beme. HupiMn CJIOBaMH,
HOTpe6HOCTb K/JIMEHTa B 3a€MHbBIX CpEACTBaX AOJI’)KHA 6bITI> COM3MEpEHa
C HOTeHHHaJIbHOﬁ BO3MOXHOCTBIO BO3BpaTa CCyAbl. ﬂ]lﬂ COrJlaCOBaHHUA 3TUX
BEJIMYHMH, Ha Halll B3IJIAA, I_leJIeC006p83H0 paccuyUThIBaTh ABaA [1OKa3aTeJIsd:
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JIMMHT NOTPEOHOCTH KJIMEHTA B 3a€MHBIX CPEACTBAX U JIMMUT KPEAUTHOTO
PHCKa 3aeMIIMKa.

IlepBbIil MOKa3aTenb MOXKHO PacCYUTaTh Ha OCHOBE T€XHHKO-IKOHO-
MHYeckoro o6ocHoBaHus noTpebHOCTH B ccye. Ero BenynHa B 3TOM Cily-
yae Oyner ompenensATbCS COBOKYNHOCTBIO 3aTPaT KJIMEHTa, CBI3aHHBIX
C KPEAUTYEMBIM OOBEKTOM.

Bropoit nokasatess, OTpakaloIUil OLlEHKY KPeJIUTHOTO PHCKa 33aeM-
MK, HY>)KHO PAaCCYUTHIBATh HA OCHOBE OLIEHKU BO3MOXKHBIX HCTOYHUKOB
noraueHus ccyzbl. IlyTeM conoctaBieHust JMMHUTOB Ha3BaHHbIX IBYX BH/IOB
6aHK MOXET NPHHATH pelleHue 0 Hanbosiee PallOHAIBHOM JIMMHUTE Kpe-
AUTHOM JuHUK. J[yMaercs, B 3TOM CJlyYae Ba’XHO BbIOPaTh MHUHHMMAaJIbHOE
3HayeHre OHOTrO U3 JBYX YKa3aHHbIX JMMHUTOB. DTO MOXeT ObITh BeJIH-
ypHa 1ubo B mpenenax pacyera no TIO, ecau nosyyeHHas CyMMa Haxo-
OWUTCSA B Npefesax JUMUTA KPEAUTHOrO PUCKa, J160 B Ipeaesax JUMUTA
KPeAMTHOrO PUCKA, €CJIM JaHHBIA JUMUT MeHblue o6beMa noTpebHOCTH
B CCy/€e, PACCYUTAHHOIO HA OCHOBE aHAIN3a TEXHUKO-9KOHOMUYECKOro 060-
CHOBaHUSI.

Takas MeToauKa anpo6upoBaHa B HEKOTOPBIX 6aHKax MOCKBHI;
ee MOXXHO PEKOMEH/I0BaTh PYTUM POCCUICKUM KPEAUTHBIM OPraHU3aLUsM.

BaxxHo Taxxxe 06paTUTh BHUMaHHE Ha Cnocob OLEHKU KPEeXUTHOro
pHCcKa 3aeMiIMKa. B nmpuHuKne BO3MOXHK JBa NOAXOAA.

IlepBHii 1OAX0 OPUEHTHPOBAH Ha OLEHKY KPEAUTOCIIOCOOHOCTH KITH-
€HTa Ha OCHOBe pacyeTa ¢puHaHCOBbIX K0o3apduuuentos. [Ipu Bcex ero nouio-
JKUTEeJIbHBIX Ka4ecTBax, KaK yXKe OTMeyaJoCh, OH He uJeajeH U He I03BO-
JISIeT AOCTAaTOYHO TOYHO ONpeneNuTb abCOMOTHYI0 CyMMy auMuTa. s
pacyera pasmepa KpeauTa 60Jiblle TOAXOAUT METOX OLIEHKH KPEIUTOCIIO-
cobHOCTH KJIMeHTa Ha 6a3e aHaJN3a ¥ OLEHKU JAEHEXHbIX MOTOKOB. I1pas-
13, AAaHHBIN IOAXO0/] B POCCHICKHUX YCIIOBUSIX MOXET OBITh IPMEHEH C HEKO-
TOPBIMH OrPaHMYEHHSIMH, IJIABHBIM 00pa3oM B OTHOILEHHH 33€MUIMKOB,
MMeIONINX CTabNIbHBIA OU3HEC U ATUTEIbHOE BPEMsl Pa3MELIAIONX CBOM
DECYDPCHI Ha pacyeTHBIX CYeTax B JaHHOM Oanke. Henb3si He yunThIBaTH
M TOTO, YTO ompejesieHre OyAyIHX MOTOKOB M0 AAHHBIM MPOLLIBIX JIET
He COBCEM KODPPEKTHO, B CBS3H C YeM CTeleHb JOCTOBEPHOCTH NPOTHO3a
MOJKET OKa3aThCs HerocTaToyHOM. [ToaToMy st onpenenenus TMMUTa Kpe-
OUTHOTO PHCKa MOXHO NPHUOETHYTh K APYroMy NMOAXoAy, 6asupyoumemycs
Ha OLIEHKe BTOPUYHBIX MCTOYHUKOB ITOTAIEHUs CCYIbl,— AMCKOHTHPOBA-
HUIO aKTHBOB 3aeMIIMKA WJIH aKTHBOB MIOPYYHTES.

B nomo6HbIX c1y4asix TUMUT KPEAUTHOTO PHCKA JIy4llle pacCYUTHI-
BaTh B TaKOi1 IOC/I€I0BATEIbHOCTH:

1) olieHKa KpeAUTOCIIOCOOHOCTH 3aeMILMKa Ha OCHOBe Haubouiee adhdex-

THBHBIX METOJ0B, U30PaHHbIX GAHKOM, M KPUTEPUAILHBIX YPOBHEL;

207



2) AMCKOHTHPOBAHME aKTUBOB 3a€MIIIMKA C Y4ETOM BbIIEJIE€HUS Y€ThI-

PEeX rPyIII JMKBUIHOCTH aKTUBOB U YCTAHOBJIEHHOTO KO3 HUINEeH-

Ta AUCKOHTHUPOBaHUSA, AU PepeHIIUPOBAHHOTO B 3aBUCHMOCTH

OT IPYIIbl JUKBUAHOCTH M Kjlacca er,zm‘rocrloco6Hoc1‘M 3aEMILUKA;

3) ucuyuncieHne CyMMbl JUMHUTa KPEAUTHOIO DUCKA ITyTeM YMeHbIle-

HUSl JUCKOHTHMPOBAHHOU CyMMbl aKTHBOB Ha COBOKYIIHYIO CyMMY
KPaTKOCPOYHBIX 06513aTeNIbCTB 3aEMIIUKA;

4) conocraBJjieHHe CyMMbI JIMMUTA KPEAUTHOIO PUCKa, IPEAINOIaraeMo-

ro IIpH BbIAYe KPEAUTa, C IpeJesIbHOM BEJNYMHOI KPYIHBIX Kpeau-

TOB B COOTBETCTBMM C HOPMaTUBHbIMU TpeboBaunsimMu Banka Poccun.

Bropas 3agaua, koTopast BO3HHKAeT B NIpOLECCe KPeAUTOBAHUS

110 YKPYITHEHHOMY 061>eKTy B IIpefiesiax KpeAUTHOW JIMHUMY, CBSI3aHa, KakK

yKe 0TMeYaJloch, C OIpeiesieHeM KOHEYHOIro CpoKa AeHCTBUS KPeAUTHOM

JIMHUMA. ITOT CPOK YCTAHABJIMBAETCS TAKXKE C yY€TOM NOTPEOHOCTH KJIMEH-

Ta B AONOJIHUTEJIBHBIX PECypcax Ha OIpe/esieHHbIN NepUoA U €ero Kpeau-

TocrocobHocT. OOBIYHO 3TO OTPE3OK BPEMEHH OT TPEX MECSLEB IO OIHO-

ro roga. /laHHble 0 CPOKe IOraumeHus erﬂn'ra no obcneqoBaHHBIM

NPEANPUATUAM IPEJACTABIECHBI B tabu. 3.1.
Ta6bnuuya 3.1

CpoOK#U NOralweHus KpeauTos No YKPYNHEeHHOMY 06bexTy
8 NpeAenax KPeAUTHON AMHUMU NO rpynne NpPpeanpuUsTUA

HaumeHoBaHMe NpeanpusTANS-3aemMwmka Cpok kpeguTa
00O «banTuiickas CTPOUTENbHAA KOMNaHUs» 1roa
000 «MHCTpyMeHTaNbHLIE CUCTEMbI» iron
3A0 «Kpyr» 3 mecsua
OAO «mMnekc» 4 mecsiua
000 «MonogexHas Moaax 6 Mecaues

KoHkpeTHbIe CPOKM MOTameHus] KPEAUTOB, BBIAABAEMBIX B PaMKax
KPEeAUTHOM JIMHUM, ONPENENSIOTCS 3aeMUIMKAMHM CaMOCTOSITENIbHO JH60
(bUKCHDYIOTCSI B JONONHUTENBHBIX COIJIAIIEHHSIX K KPEAUTHBIM ZOTOBOPaM.
Yacro obecriedeHneM KPEAUTHOM JTUHUY CIyXaT KPEAUTyeMble GaHKOM
3anachl UM HeoIlslauyeHHble ¢yeTa. Hepenko xpeauTHbli 1OroBOp COMpoO-
BOXXZAA€eTCs1 00513aTeIbCTBOM KJIMEHTA XPAaHUTh MUHMMAJIbHbIM KOMIEHca-
IVIOHHBII OCTaTOK Ha TeKyleM cyeTe B Ganke B pasmepe 20—30% cymMMsl
KpeauTHo# suHuM. (B ofHUX ciyyasix OCTaTOK XpaHUTCS Ha CYETE B Teue-
HUe BCEro nepuoza AefcTBUs KPeAWTHOH JMHUY, B APYTHX — JIMIIb NPH
(akTHUeCKOM ee MCNOJIb30BaHUH.)

KomneHcanoHHBIA OCTaTOK HE TOJBKO LIEMEHTHDPYET OTHOLIEHHUS
6aHKa U 3aeMIIMKa, CHYKAET KoeGaHUs [ETN03UTOB, HO ¥ yBEJIMYUBAET
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peasibHBIN J0X0A HO ccyne. Tak, 3aeMINKK, MCIIO/Ib30BaBIINKA KPEIUTHYIO
nuauio Ha 200 TeiC. 101, U3 9% rogOBBIX B T€YEHHE TOAR, YIIATUT GaHKY
18 thIC. HOJI. B BUE NMPOLIEHTOB Mo 3aiiMy. Ho mpu Hanuyuy MUHIMaIbHO-
ro octatka B 20% (40 Thic. nos.) daxruyeckas craBka Oyaer pasHa 11,25%
romoBbix (18 Teic. mon.: 160 Thic. m0s1.). DTa nepemiata MoxeT ObITH Yac-
THYHO KOMIIEHCHPOBAHa 3a€MILUKY 32 CYET YCTAHOBJIEHHUS JIbTOTHON CTaB-
KM HO KPEIUTY.

ITpu pacuere pa3Mepa KpeIUTHOH JIMHUMY, HA HAUI B3IJISA, CIELYyeT
YYUTBIBATH U 0COOEHHOCTH KPYyroo60poTa CpeACTB 3aeMILMIKa — PaBHOMEp-
HbII (HECE30HHBII) UM HEPaBHOMEDHBIH (CE30HHBIN) XapaKTep.

M3BecTHO, HanpuMep, YTO Yy TOPrOBBIX OpPraHM3aLyil KpeIUTYeTCs BECh
COBOKYNHbIM 060pOT, npuyeM 060poT (GOHIOB HOCUT HECE30HHBIM XapaK-
Tep. ITO 03HAYAET, YTO OINpe/IeIEHHAS YacTh CCYAHO 3a10/KEHHOCTH Oy et
[IOCTOSTHHO HaXOAMTHCS B PACMOPSIKEHUU 3aeMIIUKa.

Hns pacuera pasmMepa KpeIUTHOM JMHUYU CJIeLyeT NPEeNIOXUTh ABA
BapuaHTa. '

IlepBbIit BapuaHT ()KeCTKPII/I) IIpe/osaraeT MOHOe UCIO/Ib30BaHUe
KPEIUTHOM JIMHUH, TIOJIHOE MoTallleHHe CCYIHOM 3a0IXKEHHOCTH C npaBOM
ee BO30OHOBJIEHHUS B NajIbHENLIEM.

Bropoit BapuaHT 3akJr0uaeTcss B HEOOXOAUMOCTH aHAIKH3a obopayu-
BaEMOCTH aKTMBOB 3aeMiluka. Eciu o60payrBaeMoCTh 0G0POTHBIX aKTH-
BOB CTa0W/IbHA UM MMEET TEHAEHIHIO K YCKOPEHUIO, MOJKHO CYMTATh BO3-
BpaT Kpeaurta obecrnedeHHbBIM 060pOTOM (DOHIOB, CONMPOBOXAAEMBIM
TpaHcdopManmeil CCyAHOM 3aT0KEHHOCTH ¢ OTHOTO 0OBEKTa Ha APYroi
(u3MeHsieTCsl COCTaB KpeauTyeMbix ToBapoB). Ilpu 3amensiennn obopayu-
BaeMOCTH aKTUBOB JIMMUT KPEAUTOBAHNS HEOOXOAMUMO PACCYUTHIBATS C yue-
TOM IMCKOHTHPOBAHUs aKTHBOB, YXKECTOYasi PeXXUM KPeIUTOBaHUS U Tpe-
Oys OT 3aeMIIMKa YACTUYHOTO TIOTALIEHUS CCYAHOM 3a0JKEHHOCTH.
JlaHHbII BapHUaHT 3a4acTyIo npeAnourureabHee. OH N03BO/SAET yYUTHIBATh
NoTPeOGHOCTH KJIMEHTA U CHHXKaTh KPEIUTHBIN PUCK OaHKa.

WHoli MexaHU3M cJleflyeT YCTaHOBUTb IJIsl IPEANPUSITUN C CE30HHBIM
Kkpyroo6opotom ¢onznoB. VI3BecTHO, YTO Ce30HHBIN (HAaKTOD MO3BOJISET YeT-
KO BBIAENATh NIEPUOABI TOTPEOHOCTH B KPEAUTE U [IEPHUOMBI €TI0 MOTALIEHHS.
IIpuMeHNTENBHO K 3TUM NEPUOAAM B KPEAUTHBIX JOTOBOpPaX C KJIMEHTaMH
IOJIXHBI OBITh 0603HAYEHB! CPOKU BBIZAYM CCYA M CPOKU HX IMOTAlIeHUs!
(C COOTBETCTBYIOLINM OTPaKEHMEM JaHHBIX 000POTOB B AMHAMUKE JIUMH-
Ta KPeAUTHON JIMHUU).

Kax noKasbiBaeT M3ydyeHue IPAKTUKM KPEANTOBAHMS CE30HHBIX TPO-
W3BOZCTB, JINMUT KPEIUTHOM JIMHUY He BCET/a YBSI3aH C PeabHbIM JBHXKe-
HHeM KpeUTHBIX 3aTPar, B pe3yJibTaTe JMMUT KPEAUTHOM JMHNH B IEPUOL
CHUDKEHUSI CE30HHBIX 3aTPAT MOXKET He COOTBETCTBOBATh PEabHOM noTped-

209



HOCTH KJIMEHTa B 3a€MHBIX pecypcax. [103ToMy npu KpeAuTOBaHUH CE30H-
HBIX IPOM3BOACTB BaXKHO YCTAHABJIMBATD CHIKAIOIUMIACS 1uMuUT. Ero otcyT-
CTBHE MOXKET [IPUBECTH K NIEPEKPEANTOBAHUIO KJIMEHTA, T.€. K BblAaye CCyA
B Ipe/esiax JUMHUTA Ha APYTHE, He CBA3AHHbIE C CE30HHOCTBIO LU UIIH
K HEONPaBAaHHOMY MPOAJIEHUIO CPOKOB MOTalieHusi CCYA.

Kpome Toro, orpaxkeHue 3a 6asaHCOM HepealbHOH CYyMMbl JIMMHUTA
KPEAUTHON JIMHUU 3aTPYAHSIET OLEHKY aHAIUTUKAaMU GaHKa ero JIMKBHA-
HOCTH. 3aBblllIeHHas! BEJIMYMHA HEUCIIOIb30BAHHOIO JIMMUTA KPEAUTHON
JIMHUM MOXXET OTPULATEBHO OTPA3UThCS Ha OLIEHKE JIMKBUAHOCTH GaHKa
U e MPUBECTH K NOTepe HEKOTOPO# 4aCTH AOXO0AA, TOCKOJIbKY IJIS Bbl-
TMOJIHEHUS] COOTBETCTBYIOLINX 00513aTe/IbCTB GaHKY NMOTPEOYIOTCS JIUKBUA-
HbI€ aKTHUBBI, B TOM YMCJIE B BH/I€ 3aBbILIEHHOTO OCTAaTKa Ha KOPPECTIOHAEHT-
CKOM CHYeTe. .

[1pu 3aK/I04E€HUM KPEAUTHOTO JOTOBOPa IPUMEHUTEILHO K CE30HHBIM
o6beKTaM cieayeT npexycMaTpuBath AuddepeHIMPOBAHHYO BETUINHY
JIAMUTA KPEAUTHOU JIMHUM C YYETOM IEPHOJa CE30HHOTO HapaCTaHUsl 3a-
TpaT U NePUoJa UX CHUKEHUSI.

3.1.3. OTeuecTBeHHbIit U 3apyBeiXxHblit ONbIT KPEeAUTOBaHUS
MO YKpYNHeHHOMY 00beKkTy :
B coBpeMeHHOI1 pOCCHIICKOI TPAaKTHKe HET YeTKUX ITOAXO0JO0B K OIpe-
IeJIeHUIO MeXaHN3Ma KPEeIUTOBaHMsl. TO CBA3aHO C TEM, YTO poccuiickue
KOMMepyecKue GaHKU He PacCloJaraioT HCYEpIbIBAOLIE YETKOH MeToqu-
4ecKoil 1 HopMaTHBHOH 6a3oil. OTciofa MHoroobpasue noaxonoB 6aHKOB
K OpraHM3aIuy KPaTKOCPOYHOro KpeauToBaHus. Tak, cerofHs poccuiickue
KOMMepuecKue HaHKyU MPeAOCTaBIIAIOT ABA BUAA KPEAUTHBIX JIMHUMN: HEBO-
306HOBJIsIEMBIE I DAMOYHBIE. :
HeBo306HOoB/IsIeMas KPeAUTHAS JTHHUA OTKPHIBAETCSI AJIS1 OCYIECTB-
JIeHUs:
B [UIaTeXell, CBA3aHHBIX C ONHUM WJIH HECKOJIbKUMH KOHTDaKTaMH
WM TIapTHeit ToBapa (HanpuMep, AJIsl OIIAThl TAMOXEHHOH OYHCT-
KM, IePeBAJIKY, TPAHCTIOPTUPOBKY U MTPOYUX PACXOIOB);

W peryasipHbIX GUHAHCOBO-XO35ICTBEHHBIX ONEpaLyii;

® TOKDBITUS MEPUOANYECKM BO3HMKAIOIUX BPEMEHHBIX Pa3pbIBOB
B IVIaTEXXHOM 00OPOTE MpPEANPUATHM.

O6BexTaM¥ KPEAMTOBAHMS IPU HEBO30OHOBAsSIEMOM KpeXUTHOM
JIHUY SIBJISIIOTCA TPUOGPETEHNE TOBAPOB U YCIIYT, TPOU3BOACTBEHHBIE 3aT-
paTsl, 3apaboTHas miata u Ip. B maHHOM ciy4ae Bhijada KpeauTa IpouC-
XOIWT B Tpefie/laX YCTaHOBJIEHHOTO JIMMUTA, NIPU 3TOM IMOTAlIeHHAs YacTh
KPeAUTA He YBeIN4YMBaeT CBOOOAHBIN JMMUT KpeauToBanus. Hanpumep,
NPeANpPUATHIO TOPTOBJIM OTKPBIBAETCs HEBO30OHOBIsIEeMas KpeaUTHas
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JIMHUSL ¢ IMMUTOM B pa3Mepe 500 ThIC. py6. 1 CPOKOM Ha ISITh MeCSILEB 1S
NpOBe/leHUsl peryJIsIpHbIX (HHAHCOBO-X03s1HcTBEeHHbIX onepauuii. [lpex-
NPUSTHE OJVIH Pa3 OATOTABIUBAET BCE IOKYMEHTbI, HeOOXOAUMBIE LS BbIA-
Y KpeANTa, a B AajbHeIeM [JIs1 OJy4YeHHs! OTJAENbHbIX YacTel KpeauTa
B IIpeiesiaX JIMMUTA B GaHK NPEIbSBISIIOTCS TOJIBKO IIaTEXHbIE JOKYMEHTBL.
IpeanpusaTHio HEOOXOAUM B TeYEHUE NEPBOrO Mecslla KpeauT B pa3Mepe
300 tric. py6. Yepes Mecsity oHo racut 100 Thic. py6. [Tocse sToro noraiuenus
[peANpUsITHE UMeET OCTATOK Kpenauta B pasMepe 200 ThiC. pyO. 1 MOXET B3SITh
KpEenuT B NpefieiaX KpeauTHo# uHuu eie Ha 200 toic. py6. (500—300).

Pamounas KpeAMTHasA JMHHA OTKDBIBAETCs JIA OIJAThl OTAEIbHBIX
MIOCTaBOK TOBAapOB B pPaMKaX KOHTPAaKTOB, Peall3yeMbIX B Te4EeHUE OIlpe-
JleJIEHHOTO IepHoIa, a TakXe AJis1 (GUHAHCUPOBAaHUS 3TANOB OCYIIECTBIe-
HUs 3aTpaT, CBS3AaHHBIX C, peajin3allel IeseBbIX (KOMMEPYEeCKUX) Ipo-
rpaMM OpraHu3alyu-3aeMiIKa. B aToM ciryyae o Kaxayio noctasKy (IIu
Ha 3Tall lleJIeBO{ IIPOrPaMMBbl) 3aKJII0YAETCs OTAENbHbIM KPeAUTHBIN 1Oro-
BOD B PaMKaX I€HepaJbHOrO COrJIalieHys 00 OTKPBHITUH PaMOYHON KPeaUT-
HOH JIMHUMU.

ITpakTyKa OKa3bIBAET, YTO CO3AaBaeMble CaMUM OAHKOM MOJIOXKEHUS
0 KpeIUTOBaHUH He COoepXaT MH(MOPMAINK O TOM, KaKOro BUJa KpeauT-
Hble JIMHUU MOTYT OTKPbIBAaThCs KiWeHTaM (PaMO4YHBble, CE30HHBIE, 00Iue
(nox coBOKYIHBIN 00BEKT)): C TBEPALIM 0053aTENbCTBOM GaHKa-KPEAUTO-
pa MpeoCTaBIATh 3aeMIIUKY PECYPCHI B CYET OTKPBITOTO JUMUTA KPEAUT-
Ho#t inHKuY nin 6e3 TakoBoro (110 Mepe HATMYUs PeCYPCOB y 6aHKa), € rpa-
BOM KJ/IM€HTA Ha NPEBBILICHUE JINMUTA erL[MTHOI';I JIMHUY; YEM CJIEAYyEeT
PYKOBOICTBOBAThCS DY YCTAHOBJIEHUU JIMMUTA KPEAUTHOM IMHUY U KAaKOB
NOPSNOK KPeAUTOBAaHUS B Clydae yXY/IIEHUs IoKasaresnell pUHaHCOBOM
JesITEeIbHOCTH 3aeMIIKKa.

Bo BHYTPHOAHKOBCKUX MOJIOXEHUAX 06 OpraHU3aluy paccMaTpUBa-
€MOro BU/Ia KPEAUTOB 3a4aCTYIO He PaCKPbIBAae€TCsl METOAMKA MOHUTODUHTA
CPOKOB IOrali€HUus OTAEJIbHbIX erﬂHTOB, IIPEAOCTABJIAEMBIX B IIpEAEIaX
o611ero cpoka AeHCTBUsI KDEAUTHOMN JIMHUK, U HE TOBOPHTCS O BO3MOXHO-
CTH peobpa3oBaHUs OTAENbHOI CCYIBl M BCeH 3a/I0JKEHHOCTH IT0 Kpe-
JVTHOHM JIMHUY NIDH HACTYIJIEHUM CPOKa ee IOTallleHUs! B pa3OBYIO CPOY-
HYIO CCYAY.

Bce ato nenaer HeobxomuMoi paspabotky Bankom Poccuu moapob-
HOTO IOJIOXKEHUS 110 OpraHu3aluu KpeAuTHOro nporecca. Ha 6ase atoro
[I0JIOXKEHUS] MEHE/)KEPbl KOMMepYecKUX OaHKOB OYAyT CO3MaBaTh CBOM
MeToQMYecKHe YKa3aHusl, oTpaxkaiouiye crneluuKy TaHHOrO KOMMepye-
ckoro GaHka.

Ba)XHO HCIIO/IB30BATH U OMBIT 3apyOeXHbIX HaHKOB, KOTOPbIE IIPUME-
HSIOT OIpe/ieJIeHHbIe MeXaHU3Mbl (DYHKIMOHUPOBaHUS KDEAUTHBIX JIMHUI.

'
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IIpexne Bcero aTo KacaeTcst MOPSAAKA NIPELOCTABIEHUS] KPEIUTHBIX
PECYpPCOB, YCIOBUH MOTalieHNsl KPEAUTA, TPUHLHIIOB YCTAHOBJIEHVSI M B3U-
MaHHsi [IPOLIEHTHBIX CTABOK, BADUAHTOB U3MEHEHHS] OCHOBHBIX YCJIOBHMA
KPEAUTOBaHUS.

B 3apy6esxHbix 6aHKaX, KOTrZia KJIMEHT Hy’XAaeTcsl B 6e3yC/I0BHOIM rapaH-
THH TI0JIyY€EHUs] KPEWTA, €0 NPEAOCTABIEHUE CONPOBOXKAAETCS CIIELHaIb-
HO#i npouesypoif OTKPBITHA KpeauTa.

Tlo cyuwiecTBy, AaHHAasl MpOLEAypa — 3TO NPeABAPUTENbHAS JOTOBO-
PEHHOCTb KJIMEHTa ¢ GAHKOM O BO3MOXHOCTH GECIPEnsiTCTBEHHOTO MOJIy-
YeHHUs KpeaUTa B MOMEHT BOSHIKHOBEHUsI TOTPeOHOCTH B GaHKOBCKOIA cCy-
ne, 310 obemanre 6AHKOBCKON MOMOIIM, KOTOPAasi NPENOCTABIISETCS
KJIMEHTY NIPY OTPe/eJIEHHbIX YCJIOBUAX U HA ONPENeIEHHOE BPEMsI.

[l KJIveHTa BBIrOAa OT NPEABAPUTEIbHOM JOTOBOPEHHOCTH ¢ GaH-
KOM BIIOJIHE OYeBMAHA. Bo-nepsbix, 61aromapsi [aHHOMY PaMOYHOMY CO-
IJIAIIEHUIO KJIMEHT IOJHOCTBIO YBEPEH B MOJYYEHUH 3a€MHBIX CPENCTB
B pa3Mepe, COIJIACOBAaHHOM ¢ 6aHKOM. Bo-BTODBIX, 3TO coryauleHne HUKaK
He 00513bIBaeT KJIMEHTa JeHCTBUTENBHO BOCIIOJIb30BAThCsI GE3YCI0BHBIM
IIPaBOM Ha IMOJIy4YeHHEe KPEAUTa — OH MOXKET BOCIIOJIb30BaThCsI 3TUM IIpa-
BOM IOJIHOCTBIO, 4aCTMYHO MO0 COBCEM He BOCIOJIB30BaThCsl. B-TpeThux,
TMOJIyYHB KPEIUT, KJIMEHT MOKET [OTallaTh CCYAY €IMHOBPEMEHHBIM B3HO-
COM WJIM TIOCTENEHHO B CPOKHU, KOTOPHIE OH CaM OIPENEHIL.

[IpensapuTeIbHasi JOTOBOPEHHOCTh KJIMEHTA C GAHKOM O BBIIEJIEHUN
KpeanTa opopMIIsieTcst Z0roBopoM. JJoroBop B 3TOM CJIy4ae siBISIETCS CorJia-
COBaHHBIM, B3aUMOOOS3BIBAIOIINM, [I0CIEA0BATENbHBIM, He MOAIEXALINM
nepezave u, KaK IpaBuiIo, Bo3aMe3aHbM. [I0CKOIbKY HaMepeHue pexocTa-
BUTb CCYZy HE €CTb elle caMa CCyAa, 00513aTebCTBO NPEIOCTABUTD KPEAUT
HE PaCCMaTPHBAETCsl KaK PEajbHbIN JOrOBOP.

IIpOOIXUTENbHOCTb NPEABAPUTENBHON JOTOBOPEHHOCTH MOXET
6BITD:

C ONpeeIeHHbIM U HEONPEAETEHHbIM CPOKOM;

BO300HOBJISIEMO} aBTOMaTUYECKH MM HEBO30OHOBJISIEMON;
OrpPaHNYEHHON BO BPEMEHH;

C OrOBOPKO#A 1 63 OTOBOPKH O JOCPOYHOM HCTpebOBaHUY;
COKpAIlleHHO} MJIY TPePbIBaeMOii (JIIIb IO MUCbMEHHOMY YBELIOM-
JIEHUIO U 110 OKOHYAaHWH CPOKa).

KoneuHo, BO BCcex 3THX Cily4asix HeoOXOAMMa rapaHTHs BO3Bpara,
no3ToMy 6aHK MOXeT NoTpeGoBaTh 00y MATEPUANbHYIO MK JUYHYIO
rapaHTHIO OT KiAWeHTa. [lo mpaBuiaM npexpalieHne npeaBapUTeIbHON
JIOTOBOPEHHOCTH O KPEAUTHOM MOMOILY He IO0JKHO ObITh /ISl KJIMEHTA HEO-
sxupanHbiM. [Ipenynpexzaenne 06 aHHYIMPOBAaHUN AOTOBOPEHHOCTH 00si-
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3aTeJIbHO, KPOME CJIy4aeB MPEA0CYAUTENBHOTO NOBEAEHNUSI TOTEHIIUATBHO-
rO 3aeMILMKA, B TOM YHCJIE [IDH €T0 HEKOPPEKTHOM TOBEIEHNH — [IPEBBI-
HIEHUH 3alpaliBaeMOil CyMMbI KPEINUTa, HEMPEACTABJIEHHE OTOBOPEHHBIX
rapaHTHi.

B norosope Bcerza BakKHO YTOYHSITh CyMMY MPENOCTaBJISIEMOTO Kpe-
OUTa ¥ NMpaBUja BO3HarpaxaeHus (MPOLEHTh U KOMUCCHOHHbIe). Hena-
POM KacCauHOHHBIH CyA TpeGyeT MHCbMEHHOTO YCTAaHOBJIEHHUS JOTOBOPHOI
CTaBKMU.

B sr060M ciydae oberasHye MOMOIIM — 3TO He CaM TIPOLECC KPEIUTO-
BaHMsl, 3TO JIMLIb NIPEJIIOANSI K HEMY. 3aKJIIOYUB JOTOBOP, B KOTOPOM yKa3a-
HBl CyMMa M CPOK KDEIWTa, KJIHUEHT NpuoOpeTaeT rapaHTUPOBAHHYIO BO3-
MOJXXHOCTb ITOJIY4Y€HUA 3a€MHBIX CPEACTB.

B npouecce xpenuroBanus 3apybesxxHble GaHKM MOTYT yCTaHABIMBATh
[EPBOKJIACCHBIM 3a€MILKKaM Ha KOPOTKUIA CPOK JIMMHTBI, B IIpe/ieIax KOTO-
PBIX KJIMEHTHI B JIF0O0I MOMEHT MOTYT 06pamaThcs B 6aHK 3a KPEAUTHBIMU
pecypcaMy, He 3aKJio4asi NpeJBapUTENbHbIX KPEAUTHBIX COTJIaLIEHUH.
O6 ycTaHOB/IEHUH KPEMUTHON JIMHUK GaHK COOOIIAET KIMEHTY C OMHOBPE-
MEHHOM npock6oii nognucaTh KPpeAUTHbIM gorosop. MHoraa B 3aBucumo-
CTU OT NPaBUJI 3aKOHO/IATENbCTBA U TPAKTUKY B KOHKPETHOM CTPAHE MOTYT
UCII0/Ib30BAThCS YBEAOMUTENbHbIE THCbMA. TaKue TMHUM OCOOEHHO TPOoY-
HO BOLLIH B NPaKTHKY MEXOAHKOBCKOTO KPEAUTOBAHMUSI.

OCO6EeHHOCTh TAKUX KPEAUTHBIX JUHUN COCTOMT B TOM, YTO OHH
He MMeIOT 00s13aTeIbHOTO XapaKTepa AJ1s1 OaHKa, KOTOPbIHM MOXXET OTKa3aTh-
Csl TIPEIOCTABUTh KPEAUTHBIE PECYPCHI B CIyYae, ECJIM 3TO OKAXKETCST KO-
HOMMYECKH HEBBITOAHBIM, HANIDUMED HM3-3a YXyAlIeHUs HHUHAHCOBOTO IO-
JIOXKEHHUS 3a€MIIUKA WM JIMKBUIHON MO3ULUHU GaHKa.

Jlns1 3aeMIMKa TaKXXe eCTh ONpejesIeHHast BbIroga. B KpeauTHbIX
JIMHUSIX HEOOSI3aTENBHOTO XapaKTepa CTOMMOCTh IIPUBJIEYEHHBIX PECYPCOB
OKa3bIBA€TCsI MEHBIIIEH, TaK KaK HE HYXHO IJIATUTh KOMUCCHOHHbIE, KOTO-
pble YIUIAaYMBAET 3a€MIUUK 3a 00sA3aTesIbHbIE KPEAUTHI.

B 3apy6esxxHoit npaKTUKe MPUMEHSIOTCS U TaK Ha3blBaeMble MOCTO-
sIHHbIe KpeauTHble JuHUH (evergreen). CorylallieHusl 0 HUM Pa3JInyalor-
Csl y Pa3HBbIX KPEMUTHBIX MHCTUTYTOB, HO HEU3MEHHBIM [JISI BCEX OCTAETCS
I71aBHast 0COOEHHOCTh — B TAKUX KPEAUTHBIX TUHUSX HE GUKCUPYeETCs AaTa
noraueHus KpenuTos. ORHAKO ecii GaHK XO4eT BOCTpebOBaTh CBOU PeCyp-
Chl, OH TOCBHLJIAET 3aEMILUKY COOTBETCTBYIOLIee yBenomueHue. Muaue xpe-
IQVTHBIE JINHIKA OCTAIOTCS B PACIOPSIKEHUH 3a€MIUKA CKOJIb YTOXHO [OJ-
ro, BIUIOTh [0 MOJIHOTO NoraueHusi kpeauta. Cpok, B Te4eHUEe KOTOPOro
3aeMIIUK JOJDKEH BO3BPATUTh KPEOUT IIOCJIE YBEAOMJIEHUS], MOXKET OBITH
ZOBOJIBHO NTPOIOJIKUTENIbHBIM: OT oxHoro roga (u6o 1 rox u 1 aeus, uro-
6bl 17151 GYXTaJTEPCKOTrO y4eTa KPEAUT HE IMONafal B IPYNIY TEKYLIHX
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0b6s13aTenbCTB) 10 5 JeT (4TO penKo). Yciaosusi GyHKUHOHUPOBAaHUS Kpe-
OUTHBIX NTUHUHA NPELyCMaTPUBAIOT, YTO 3aE€MIIHUK MOXeET TOChLIaTh yBe-
IOMJIEHUE KaK B JII000i1 MOMEHT, TaKk M Ha OIpeaesieHHble AaThbl ONUH pa3
B IO/l WJIM B TIOJITO/IA 110 UCTEYEHHUHU ONpeeNleHHoro nepuona. [latel ans
niepecMoTpa 06513aTeNbCTB GaHKY BHIOMPAIOT B 3aBUCHMOCTH OT FOTOBHO-
CTH OYXraJTepCcKoi OTYETHOCTH, B GOJIBUIMHCTBE CTy4YaeB B aBryCTe, XOTs
M0 AHTJIMICKUAM aBTOMOOUIbHBIM (hupMaM, GUHAHCOBBIHA oA KOTOPHIX
4aCTO 3aKAHYUBAETCS B aBryCTe, IEPECMOTP OCYILECTBIISIETCS B 1eKabpe.

IMocTosiHHblE KpEAUTHBIE TUHUM NMPHUBJIEKAIOT 3a€MIIMKOB MaKCH-
MaJIbHOM TMOKOCTHI0. BaHKM OOBIYHO HE AT YBEXOMJIEHUS 3aEMIUIUKY,
noka ero (pUHaHCOBOE MOJIOXKEHNE WM KOHBIOHKTYpPa PBIHKA CEPHE3HO
He YXYAIUTCA. ITO O3HAYAET, YTO NPH HOPMAJIbHBIX YCJIOBUSX 3a€MIIKK
NOJIy4aeT KBa3UNepMaHeHTHbIHA NCTOYHKK CPEACTB, He 0OpeMEeHSIIoI i1 rpa-
¢ukamu norauenust. [J{uTenbHbIN NEPHOL YBEIOMJIEHHs I03BOJISIET Jter-
KO HalTH abTePHATUBHbII HCTOYHUK MpHBJedeHus pecypcos. [Inata3a atu
pecypchl TOXKe [aeT MPEUMYILECTBA sl KIMEHTa, TOCKOIbKY OaHKH, KaK
TPaBUJIO, CHUXKAIOT TJIAaTy B IEPUOA TIOCTIE YBEAOMJIEHNS ¥ OHA CTAHOBUT-
Csl IaXke HIDKE CTAaBOK II0 IOJTOCPOYHBIM KPEIUTaM.

Ilo cBUAETENBCTBY CEUUATHCTOB OLHOTO U3 JIOHAOHCKUX GAHKOB,
OTCYTCTBHE YETKOTO rpaduka moraieHusi 1 HeoHXoLUMOCTh (POpMATbHO-
ro obpanienusi 6aHKa K KJIMEHTY IO II0BOAY BO3BpaTa CPEACTB AENAIOT 3TH
JIMHAY YIOOHBIMHU JUIS1 HEMHOTHX L€NIel, MOTYT MCIOIb30BaThCs IIaBHBIM
06pa3oM IS Y3KOTO KPYyra BHICOKOKPEIUTOCTIOCOOHBIX 3aeMIITHKOB.

OG6bIKHOBEHHBIE IOJITOCPOYHbIE KPEAUTHI 0611a10T GOJIbINIEl IPHUBIIE-
KaTeJIbHOCTDIO, YeM MOCTOSIHHBIE KPEAUTHBIE IMHUM, U3-3a HEOTPaHU4YEH-
HBIX BO3MOXHOCTEI CTPYKTYPUPOBaHUs CAeJOK. TeM He MeHee B MOpsiKe
NOTalIEHUs TAKOTO KPEUTA, €r0 THOKOCTH GaHKU BUASAT BO3MOXKHOCTHU CHU-
JKEHUSI KPEAUTHBIX PUCKOB, OMHOBPEMEHHO YIENSAIOT 0c000e BHUMaHME
THIY ¥ Ka4eCTBY UCTOYHUKOB ITOTAIIEHHS, JOCTATOYHOCTH OTOKA AEHEX-
HBIX CPeACTB, rpadUKy NoraueHus cCyxn.

KpeautHble TMHUYM APYroro THUMa — AMHUM 00SI3aTEBHOTO XapaKTe-
pa — B OCHOBHOM MMEIOT YCJIOBHSI TIOTALIEHUs] IBYX BU/IOB: HEBO30OHOBIISA-
eMble ¥ BO30OHOBIIsieMble (PEBOJIbBEPHBIE).

HeB0306H0BIsIEMbI€ KPEANTHBIE IMHUH UMEIOT YETKHUii rpaduk nora-
uienus. B aToM ciyvae mobast cyMMa, yIJIadeHHAs 3a€MIIMKOM paHee Oro-
BOPEHHOTO CpOKa, OYZeT 3aCYMTHIBATHCS NPH MOTALIEHUHU TOCTENYIO-
UIMX MJIATEXEH B 3aBUCHMOCTH OT YCJIOBHIi IOrOBOpa JHOO B MPSIMOM
(c 3a4eTOM MEPBBIX U IOCIIEAYIOUIHX MIaTexel ), 1160 B o6paTHOM (C 3aye-
TOM IMOCJIEAHUX IJIaTeXell U COKpalleHHeM CPOKa KPEAWTOBAHUS) TIOPSIA-
K€ U He MOXET ObITh MCIOJIb30BaHa BHOBb. {1151 6aHKOB HEBO30GHOBIIS-
eMble KpeaUuTHbIE JTUHUU UHTEPECHBI TEM, UYTO YIIOPSAOYEHHBIH rpacduk
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ToTameHus JelaeT 3T aKTUBbl MCTOYHUKOM J0XOAa MOCTOSIHHOTO YPOB-
Hs1. OTCYTCTBUE /I/Is1 3a€MIIMKA OTPAHNYEHUI 110 BO3BPATY KPEAUTA He BCe-
TZla BHITOAHO AJisi OaHKa, MOCKOJIBKY HapyulaeT NPOLECC €ro yIpaBJieHHs]
akTuBaMu. I103TOMy GaHKM CTPEMSITCS OrPaHMYMUTh CBOOOLY 3aeMINUKa
B BO3BpaTe KPEAUTHBIX PECYPCOB MJIM BO3JIaraloT HA HETO WTPadBbl.

HeB0306HOBIIsIEMbIE KPEUTHBIE JIMHUN MOAXOIAT [UISl TEX CIIyYaes,
KOI/Ja NoralleHue IPOUCXOAUT U3 ONpeAeeHHbIX HCTOYHUKOB, KOTOPBIE
M03BOJISIIOT AOBOJIBHO TOYHO NMPOTHO3UPOBATh ABUXKEHUE NEHEXHBIX
CPEJICTB B onpeneieHHblit mepuon. Kax yxe oTMeuanocs, poccuiickue KoM-
MepuecKkue GaHKK JOBOJIBHO YacTO MCIOJB3YIOT AaHHYIO Pa3HOBUAHOCTh
KPeAWTHBIX JIMHUH.

B kayecTBe rpaduka natesxei 1o Bo3Bpary ccyz B 6aHKOBCKO# Npax-
THKE HCIOJb3YIOTCS ABA METOAA IIOTAllleHHsI KPeANTa, KOTOPbIE Aal0T OaH-
KY BO3MOXHOCTb IIPOTHO3MDOBATh ABIIKEHHE NEHEXKHbIX CPEACTB, a 32€M-
WHUKY — BO3MOXHOCTb CMSITYUTH TSXKECTb JOJITOBBIX 0053aTEJbCTB,
ONTUMHU3NPYS TIOTOK AEHEKHBIX CPEACTB MJIsl NpHBJIeYeHUs1 6osiee BBIFOI-
HbIX HE6AHKOBCKHMX MHBECTOPOB HMJIM OCYIIECTBJIEHHS CBOIOB. DTO METO-
bl TIOTAIIEHNs] KPEANTA OTHOCUTENBHO MaJIbIMHU YacTSMH B TEYEHUE Kpe-
AUTHOTO mepuoja u Gonbuieit cymmoit mo ucredenuu cpoka (ballon
repayment) ¥ eIMHOPA30BOE NOraileHue obuIeit CyMMO B KOHLE IIEpHoaa
(bullet repayment).

ITockonbky Gosbluasi YacThb MPOMBILLJIEHHBIX KOMIIAHUHA NIOCTOSIHHO
Hy>KIAa€TCsl B KPEAUTaX Ha MOKPHITHE 0OOPOTHOTO KanuTasla sl MOAAED-
JKaHUs CTabHIbHOCTH IPOU3BOACTBEHHOTO [IMKJIA, PEBOJIbBEPHbIE KPEaAUT-
HbI€ JINHHM I0TaIlalTCsl 0OBIYHO OMHOM CYMMOI1 B KOHIIE eproaa. 13 atoro
MOXKHO CI€eJaTh BBIBOA, YTO GaHKH, Aabbl MPOJOHTHPOBATh KPEAUTHBIE
PeCypChl, UCHIOB3YIOT IpayK MorameHus B UeIsIX KOHTPOJISA (PHHAHCOBO-
TO COCTOSIHUS 32€MILUIKOB.

s HafeXHbIX 3aeMIUMKOB GaHKU NMPENOCTABIISIIOT PEBOJIbBEPHbIE
KpeAUTHbIE JUHUN CPOKOM Ha 5—10 seT Ha oburye NPOM3BOACTBEHHBIE
HY>K/ibl. YCTaHABJIUBAsI TAKUe JTIMHUY, GAHKU OCTaBJISIOT 32 000 KOHTPOJIb
3a IeJIEBBIM KCIOJIb30BaHUEM 3aeMHbIX cpeacTB. CiiefoBaTesbHO, mpene-
Jibl, B KOTOPBIX 3a€MILHK MOXET HMCII0Jb30BaTh KPEAUTHI, HANIPUMED y4a-
CTBOBATh B NOTJIOLIEHUSX WIH CKYNaTh aKINK APYIUX KOMIIaHUH, peryJu-
pyIOTCs 06513aT€NbCTBAMH KPEAUTHOIO AOTOBOPA.

IIpu BO306HOBIAEMOCTH KPEAUTHBIX JIMHUN 3aeMIINK BIIPaBe IOTa-
CUTb KPEIWT B JI060€ BpeMsl, a 3aT€M CHOBa 3aHATb PECYPChl B COOTBET-
CTBMH C YCJIOBUSIMU KPEIUTHOTO JAOTOBOPA.

[lo ycTaHOBJIEHHBIM, HO HEUCIIOJb3YEMbIM KPEAUTHBIM JUHUAM
(HanpuMep, N0 PEBOJIbBEPHBIM KPEAUTHBIM JIMHHUSM HJIM 10 00sI3aTeNb-
crBaM 6aHKa NpeNOCTaBUTh KPEAUTHBIE PECYPCHI HA ONPEeIEHHYIO AaTy)
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KJIMEHT OOBIYHO MUIATUT KOMHUCCHIO 32 HEBOCTPEOOBAHHYIO CyMMy 00s13a-
TeabeTB. O6BIYHO pa3mep 3Toit komuccun cocrasisier 0,05—0,5% rogoBbix
B 3aBUCUMOCTH OT KPEAUTHOTO PUCKA. AJIBTEPHATUBHBIM CIIOCOOOM IJIaThI
SIBJISIETCS HA4YMCJIEHNEe NIPOIIEHTOB Ha YCTAHOBJIEHHBIH pa3Mep KPeIUTHOI!
JIMHUH, HE3aBUCHMO OT ee MCIOJIb30BaHUs; B pa3Mepe MapXH 3a daxkrtu-
YeCKOe MCNOJIb30BAHUE KPEAUTHBIX PECYPCOB OOBIYHO YYUTBHIBAETCS ITA
nJaTa.

Bosbiioe BHUMaHMe B MPOIECCE KPEAUTOBAHUS 3apyOexxHbie HaHKu
YIAENSIOT IJIaTe 3a KpeauT. Vcrmosb3yoTcs Kak CCyAbl ¢ GUKCHPOBAHHOM,
TakK ¥ C IJIaBaollel MPOLEHTHOH cTaBKoi. KpeauTsl, MpoleHTHBIN neproa
KOTODBIX IPEBBILIAET OAUH IOJl, IPHHSITO CYUTATh KPEAUTAMH C PUKCUPO-
BaHHOI cTaBKoit. KpeauTsl, B KOTOPBIX (DMKCHPOBAaHKE NMPOLIEHTHOM CTaB-
KM IIPOMCXOZAUT C TPOMEXYTKaMH MeHee rojia, paCCMaTPUBAIOTCs KaK Kpe-
JUTHI C JTaBaIoILel! MPOIieHTHOM cTaBKOH. Bo Bcex aTuX ciyyasx 3aeMIINKH
MOTYT TaKXe MPOCUTh OaHK M3MEHUTDH NPOAOJIKUTENBHOCTD MPOUEHTHBIX
MEPHOJIOB BO BpeMsl AENCTBUSA KPEIUTHON JUHUU.

Bribop Mexay miaBamomeit ¥ GUKCHPOBAaHHON NMPOLEHTHHIMU CTaB-
KaMH 3aBUCUT OT TAKTHKH YIIPABJIeHUs pUCKaMu GaHKa M, 4YTO HEMAJIOBaXK-
HO, OT OXXUMAaHUH OTHOCUTENLHO TEHAEHIINI KOoJeOaHMsl IPOLEHTHBIX CTa-
Bok. DUKCHPOBaHHAs NMPOLEHTHAs CTaBKa He CTpaxyeT O6aHK OT pHcKa
TI0TEPD, HO TO3BOJISIET MOJIYYUTH MPUOBLIB, €CJIU CTABKHU MoiayT BHu3. Korna
3aeMINK 6epeT pecypchl 110 PUKCHPOBAHHOI MPOLIEHTHOMN CTaBKe B MOMEHT
HH3KMX MPOLUEHTHBIX CTaBOK, OH, 6€3yCJ0BHO, BHIUTPHIBAET Ha 3TOM.
Ho ecnu cTaBKM NpOJO/IKAIOT CHUXATbCS U 3a€MILUK JOCPOYHO BO3Bpa-
aeT KPeAUT, TO PUCK OaHKa YBEJIMYHUBAETCS HAa BEPOSITHOCTb YOBITKA
OT HOBOTO MHBECTHUPOBAHMS MOJYYEHHBIX CPEACTB MO HoJiee HU3KOM CTaB-
Ke. DTOT yObITOK paBeH pasHulle (B TEKyIIEH CTONMOCTH) MEXIY AOXOA0M
OT NOCJ/IeYIONIero NMHBECTUPOBAHMS M U3/IEPKKaMU 110 TPUBJIEYEHHIO Kpe-
IOUTHBIX PECYPCOB 3a ocTaBuiuiicst nepuos. Hecnywaitno cunraercs, 4To mno-
JIy4eHue KPEIUTHBIX PECYPCOB 10 (DHKCHPOBAHHOI IPOLIEHTHOH CTaBKe 006-
XOIUTCS IOPOXe, TaK KaK ¢ POCTOM NepHoja KpeIUTOBaHUS KPHUBas
JOXOTHOCTH TOKa3bIBaeT yBeJMYEHNE NMPOLEHTHBIX CTaBOK.

B 6osbIMHCTBE C1yYaeB KPEAUThI C UCIIOJIb30BAHHEM KPEAHUTHOM
JINHUM TPENOCTABJISIIOTCS] ONHOMY KOHKDETHOMY 3aeMILUKY; B 3TOM CJIy-
Yyae OHa HOCHUT MepPCOHAIbHBIHN XapakTep. OIHAKO Ha MPaKTHKEe BCTPEYAIOT-
sl cydyau, Korza GaHKY yCTaHABJIMBAOT KPEAUTHYIO JIMHUIO HA TPy
3aeMINUKOB (Yallle BCEro IJIs1 MaTEPUHCKON U JouyepHeil koMnanuii). [Ipu
3TOM KaXX[IbIH 3aeMILKMK OTBEeYaeT 3a CBOIO YacTh KpeauTa (pasyMeeTcs, eCu
JIOTOBODP He NpeAyCcMaTpHUBaeT COBMECTHYIO OTBETCTBEHHOCTb MJIM OLUH
3aeMILHMK IIPEACTaBIsIeT rapaHTHIO 3a Apyroro). Takasi cuctreMa no3BoJisier
XOJIIMHTOBOH KOMIIAHMH OCYIIECTBJATH Gosiee rHOKOe yHnpaBjieHue —
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MOJIy4aTh KPEAUT Yepes Mo pa3zieieHre, KOTOpoe UMeeT HauIydllie yCJIo-
BUSI C TOYKHU 3PEHUS] IKOHOMMYECKOI [ESITENbHOCTH, OYXTalITEPCKOTO yye-
Ta U HAJIOrO06IOXKEHHSI.

CrencTBreM pa3BUTHS 3TOH KOHLENIUHU CTaJIO IPUMEHEHNE KPEeqUT-
HBIX JIMHKH, MOJYYUBIIMX B 3apy6EXKHON MpPaKTUKe Ha3BaHUE «30HTHUK»,
10 YCJIOBUSIM KOTOPBIX GaHK COTJIACOBBIBAET C 32€MIIUKOM (KaK MPaBUJIO,
C MaTEPUHCKON KOMIIaHUeH ) 061U IUMUT ISl BCEro KoHuepHa. HekoTo-
pble KOMIIAaHUH BHYTPH IPYTNITbI MOTYT MOJIYy4YaTh KPEAUTHI B IIpeiesiax onpe-
NeJIEHHBIX CYOJIMMUTOB <IMOZ OOUIMM 30HTUKOM>.

OcHOBHOe BHHMaHHe B IIPOLIECCE UCIIOIb30BaHMs JAaHHOTO THIIA Kpe-
IWTHOM TMHUM 00pAlIAIOT Ha CIEAYIONINE MOMEHTBI:

B [paBO B3bICKaHHUsI 0OpAlIEHO TOJIBKO Ha ORHOTO 3aeMIIMKA WU

NPENOCTABJSAETCS TAPAHTHUS OT MATEPUHCKON KOMIIAaHUU JINOO KOM-
NaHUY rapaHTUDPYIOT 00s513aTeNbCTBa APYT APYTa;

N Tpolenypy KOHTPOJIS MaTEPUHCKOH KOMIIaHUH U CTelleHb KOHTPO-

7151 6aHKa 32 yYaCTBYIOLIMMHY 3a€MILHUKAMHY;

M 3IeKBAaTHOCTb I[T0JIy4aeMOMY JOXOLY aAMUHUCTDATUBHBIX U3J€p-

JKEK 110 00CTYKUBAHUIO «30HTHKA» € 6OJIBIIUM KPyroM puinanos
U OYEPHHUX IOJpa3fiesIeHUN.

Takast MpaKTHKa, HA Hall B3IJIsiA, MOrJia Obl NIPEACTABIISATh MHTEPEC
IJIS1 POCCUMCKUX GAaHKOB M MX KPYIHBIX KJIMEHTOB.

C pa3BUTHEM U MHTErpalliell MUPOBOTrO PbIHKA GAaHKOBCKUX YCIYT
KPEANUTHBIE MHCTUTYTHI CTAJN MPENOCTABISTH OOIbIE YCIYT TPAaHCHAILIMO-
HaJIbHBIM KOpIopauusiM. Tak, B KpPeAUTHOI MOJIUTHKE KPYMHBIX OAHKOB
€ MeXIYHapOoJHOH (PMIHANbHON CEThIO CO3MAIOTCS YCIOBUS, B COOTBETCT-
BUH C KOTOPHIMH HOMHMHAHTaM KDEIUTHBIX JIMHUH NPEJOCTaBIeHO IPaBO
BbIOOPA CTPaHBbI, BAMIIOTHI U MPOLEHTHOM CTABKU 3aMMCTBOBaHMSL. DTOT THIl
KPeAUTHOH JIMHUHU MOJIYYUJ Ha3BaHHE «MYJbTHUBAIIOTHAsl KpeAUTHAas
JIMHUS.

CMBICJ MyJIBTUBATIOTHBIX KPEIUTHBIX JIMHUH COCTOUT B TOM, YTO 33€M-
UUKY TIPEAOCTABIEHO PABO MOJIYYaTh KPEAUTHbIE PECYPCEI B JIIOOBIX BAJIIO-
TaX MeXOaHKOBCKOTO PbIHKA, YTO MIOMOTAEeT €My YNPaBJSATbh BAIIOTHBIMU
puckamu. Banku npu 3TOM OCTaBJAIOT 3a c000ii MTpaBo TpeboBaTh BO3Bpa-
Ta CyMMBI TIPEBBIIIEHUS, €CITM U3-32 YBEeJUYEeHUs BAJIIOTHOrO Kypca pa3Mep
KpenuTa MPeBbICUT YCTaHOBJIEHHbIH TUMUT. OKa3aHHe TaKUX YCIIYT ZOBOJIb-
HO CJIOXKHO 715t GaHKa, MOCKOIBKY MOXKET HAapYIIUTh CUCTEMY YIIPaBJIEHUs
PHCKaM¥ BJIIOTHBIX TPeOOBaHUH U 0053aTeIbCTB.

MexnyHaponHasi 6aHKOBCKasi MPAKTHKA MOPOAMIIA U TaK Ha3bIBae-
Mbl€ MYJIbTUOIIIIOHHBIE KPEAUTHbIE JIMHUH, KOTOPHIE TPEACTABIISIOT COO0M
codYeTaHue KPEAUTHBIX JIHHUI 06513aTeNbHOro A71st GaHKa Xapakrepa C mpa-
BOM 3aeMILHKA BbIOMPATh Pa3INYHble MHCTPYMEHTHI (PMHAHCOBOTO PHIHKA.
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MynsTHONIMOHHBIE KPEAUTHBIE JJMHUM MOTYT KaK MUHUMYM OTKPBI-
BaTh B TEYEHNE YCTAHOBJIEHHOTO ITEPHO/a IOCTYTI K MHOTOYHCIIEHHBIM OCHO-
BaM ONpezaesieHHs MPOLIEHTHOH CTaBKU Mo KpeauTHbIM pecypcam (JIMBOP,
Heio-Mopkckute enos3utHble cepTUgUKATH, CTaBKa Prime u T.1.) Ha faThl
uX (PUKCUPOBAHMS UAM K MHOTOYMCJIEHHbIM OaHKOBCKMM yciyraMm (Tak
Ha3bIBAEMBIM TE€HAEPHBIM MaHeNsIM OGAHKOB), BKJIIOYAIOUIMM BBITOAHBIE
KPaTKOCPOYHble KpeJUTHI, ZJOMHUIIMJIMPOBaHNE KPaTKOCPDOYHBIX BeKceJeH,
TIPOLIEHTHbIE, BJIIOTHBIE CBOTBI U T.J.

Tu6OKOCTh TAKOrO TUNA KPEAUTHBIX JIMHUI JA€T 3aEMIINKY BO3MOX-
HOCTb BBHIOMPATh U3 MIMPOKOro Kpyra GaHKOBCKUX YCIyT Haubouee jene-
Bble ICTOYHUKH PECYyPCOB B He0O0x0a1Moii Bastote. Bosbmias yacts momob-
HBIX JINHUH NPEeNOCTaBASETCS UCKIIOYUTEIbHO KPYMHBIM KJIMEHTaM, TaK
KaK aJMUHHNCTPATHUBHbIE U3JEPXKHU [eJal0T 3TU ONePallui 3KOHOMUYECKH
HEBBITOJHBIMHU ISl MATIBIX c/ie/I0K. BaHku 11st 06CTy>KMBaHUSA STUX JIMHUI
06pa3yIoT CMHANKATHI.

OnioHHbIE KPEAUTHBIE JIMHUN HEOOSI3aTEIbHOTO XapaKTepa 0ObI4-
HO NPEAOCTABJSIIOTCS 10 PHIHOYHBIM MPOLEHTaM, YTO BHITOAHO OaHKaM,
KOTOpBIE€ TOTOBBI NPELOCTABUTh MO MPOChOE 3aeMILNKMKA 3TU ONMIHUOHLI
TI0 CTaBKe, He OTOBOPEHHOI B corsanleHuy cuHaukara. CTaBKu MO TaKUM
JIMHUAM O2aHKHU PEryJupyIOT B 3aBUCHMOCTH OT KOHKYPEHIIUH Ha PBIHKE.
WHoraa 6aHKy NPEROCTABISIOT KPEAUTDI 10 CTaBKaM HUXE, Y€M CTaBKH,
BO3MOJXHbIE NPU JUHUAX 0053aTE€NbHOrO XapaKTepa, XOTs 3aeMIIUK
He MOXeT 110J1araTbCsi Ha MOAOOHbIE KPEAUTHl U3-3a OTCYTCTBUS 06s3a-
TEJILCTB CO CTOPOHBI HaHKa.

OnpiT 3anafgHBIX GAHKOB, HAKOWJIEHHBI B 00J1aCTH NPEIOCTaBJIEHHS
KPEIUTHBIX JIMHUH U PeXHMOB UX (PYHKIHOHHPOBAHUS, NIOKA3bIBAET, YTO
KDeAWTHBIE IMHUU B YCIOBUSIX KOHKYPEHIIMH CTaId MOLUIHBIM HHCTPYyMEH-
TOM MpPUBJIEYEHNS HOBOH KAMEHTYpbl. OT TOro, HACKOJIBKO YAOOHBI PEXu-
MBI AeHCTBYSI KPEAUTHBIX IMHUM KaK 1St OaHKa, TaK ¥ IS KJIMEHTa, 3aBU-
CHT CO3JaHNE KJIMEHTCKOM 6a3bl pacyeTHHIX M AEMO3UTHBIX CYETOB.

B MexayHaponHoii npakTuke HanOoJIblilee PACIPOCTPAHEHHUE TIOJLY-
YK KPEANUTHBIE JIMHUY C IPaBOM BbIOOpa ycioBuil 3auMcTBoBanus. [Ipu
3TOM 3apyOeXHBIN ONBIT CBUAETENbCTBYET, YTO KPEAUTHBIE JIMHUM MOTYT
3aMeHATh TPAgMLHUOHHBIE JOrOBOPHBIE (POPMBI NPEOCTABIEHHUS Kpe-
OuTHBIX pecypcoB. Haubonee coBepiuerHble ¢GOPMBI NIPUMEHSIOTCS
Ha MexXOaHKOBCKOM DBIHKE, BO B3aIMOOTHOLIEHUAX OAHKOB C KpyNHEii-
IMIMMH KOPNopauusiMi. AHaJIu3 MOKa3bIBaeT, YTO 3TO HECIy4ailHO roBo-
puT 06 N3MEHEHUH B KPEUTHOMN NMONUTHKE GAHKOB, YYUTHIBAIONIMX KO-
HOMMYECKYI0 KOHBIOHKTYPY pPa3BUTHUsI GUHAHCOBOH MHGPACTPYKTYPHI,
MOsIBJIEHHE HOBBIX BUIOB KPENUTOB, HEOOXOAUMOCTh PACUIMPEHUS «[TAaHEH
yCayr».
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OnebiT 3anafHbIX GaHKOB B 06J1ACTH YCTAHOBJIEHUSI KPEAUTHBIX TUHUN
U PEXUMOB UX QYHKIMOHUPOBAHUS — 3TO XOpolias 6asa Ajis COBEpIIEH-
CTBOBaHUS YCAYT poccuiickux 6GaHKoB. MBI yXe NMOKa3aad, YTO Kak
Y B 3aMafIHBIX CTPaHax, B Poccuu ceityac UCHOAb3YIOTCsE 00s13aTENbHBIE
1 Heobsi3aTesbHble KpeANTHbIE MMHIU. Oc060i 061aCThI0 KPEAUTHBIX Olle-
pauuii Ha 3anaze CTaay MYJBTUIMHUU, OTKPbIBaeMble KPYMHBIM KJIUEH-
TaM. DT JUHUU NPELOCTABIASIOT 3aeMINUKY BHIOOD Pa3HBIX YCIOBUMI
TIOJIyYEHUsT KPEAUTHBIX PECYPCOB M IIaThl 3a HUX. OcyiiecTBieHre 1og06-
HBIX onepauuii B Poccun conpsixeHo co MHOruMu TpyaHoctssmu. Kpome
npoyero, HyxHa ocobasi TOATOTOBJIEHHOCTb HAHKOBCKOTO MEPCOHAJIA.
MyJIBTHONUMOHHbIE KPEIUTHBIE JUHUN TPEOYIOT pa3BUTHs (pUHAHCOBOU
HHOPACTPYKTYpbl, DOPMUPOBAHUS NMPOYHON CTPYKTYPbl KPEAUTHBIX
WHCTPYMEHTOB, BLICOKOTO KauecTBa 6aHKOBCKUX ycuyT. ITockosbKy B Haeit
CTpaHe 3Ta NH(PPACTPYKTYypa HaXOAUTCS] Ha HaYaJIbHOH cTaguy GopMHpO-
BaHU, TO AaHHBIE ONlepally B MACCOBOM ITOPSIIKe BO3MOXKHBI TOJIBKO B IT€p-
cnekTuBe. B HacTOAWUX ycnoBUAX poccuiickre 6aHKY BHIHYXKAEHbI €J1aTh
yIOp Ha rapaHTUM BO3BPaTa KPEAUTHBIX PECYPCOB M BBIOMPATbh PEXUM
(bYHKIMOHUPOBaHWsI KPEIUTHBIX JIMHUIN B 3aBUCHMOCTH OT obecrnedeHus
BO3BPaTHOCTH.
OpnHako Hesb3st HE BUAETb M TOTO, YTO KPEAUTHBIE JIMHUHU SBJISIIOTCS
HanboJiee yHUBEPCATIbHBIM BUIOM OaHKOBCKOro 06cmyxuBanus. OHY BECh-
Ma yno6Hbl Kak st 6aHKa, Tak U [/ KJIMEHTa, ¥ OT TOro, Kakue bosee
coBepIIeHHbIe (GOPMbI KPEIUTOBaHHUs 6yIyT UCTIOIb30BaTECS B 6aHKOBCKOI
NpaKTHKe, 3aBUCUT KOHKYDEHTHasl MO3UIUs KPEANTHOH OpraHu3anuu
Ha peIHKe. B cBsA3M ¢ 3THM, Ha Hall B3IJIAJ, POCCUMCKMM KOMMEPYECKUM
6aHKaM BaXXHO KCII0JIb30BaTh CIEAYIOUH 3apyOeXKHBINA ONBIT QYHKIMO-
HUPOBAHUS KPEIUTHBIX JIMHU:
® CrenuagbHYIO NPOLEAYPY OTKDBITHUS KPEIUTa;
® yCTaHOBJIEHUE NEPBOKJIACCHBIM 3aeMIINKaM Ha KODOTKHUH CPOK
JIMIMWTOB, B NPefeaX KOTOPHIX KJIHEHT B MI0O0OH MOMEHT MOXET
obpamatscs B 6aHK 32 KPEAUTHBIMU PECYPCAMHU, HE 3aKJTI0YAs IIPeN-
BapUTEJIbHBIX KPEAUTHBIX COTJIAIIEHUI;
® UCNOJIb30BaHME MAKCUMAJbHO THOKUX MOCTOSIHHBIX KPEAUTHBIX
JIMHUH, He UMeIomUX (PUKCUPOBAHHOHN NaThl NMOTAIIeHUs! Kpeau-
TOB;

® npyMeHeHHe KPeIUTHBIX TMHUM, JAI0IINX BO3MOXXHOCTb IPYTIIE 3a-
€MUINKOB B Tpefenax oOLIero «30HTHUKa» IOMyYaTh CCYAbl B Mpe-
aenax CyOJIMMHUTOB.
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Bonpocbl ona camoOKOHTpONs

1. B ueM COCTOAT NperMyIIecTBa KPEAUTOBAHHS 110 YKPYIHEHHOMY 00beK-
Ty B CPAaBHEHHMHU C Pa30BbIM KPEIUTOM?

2. Kakue MeTozbl pacieta KpeAUTHOM JMHUM MPUMEHSIOTCS B OTEYECTBEH-
HOW 6aHKOBCKOM NMpaKTHKe?

3. YTo Takoe CHMXKAIOWIASCSA KPEAUTHAsl JUHHUA, U B KAKUX CIy4asix OHa
ucnosnb3yercs: 6aHkamMu?

4. B yeM CMbICJ 3aKJIOYEHUS TIPEIBAapUTENIbHOM HOrOBOPEHHOCTH KJIUEH-
Ta ¢ 6aHKOM 00 OTKPBITHH KPEeAUTa?

5. B ueM cocToHT pa3nnyue MeXXIy NOCTOSITHHBIMU U HEBO30OHOBJISIEMbIMU
KPEIUTHBIMU JTUHUSIMU?

6. B kakux ciyyasix B 3apy6eXHON NPaKTHKE UCTIOJIb3Y€ETCs] KpEAUTHAS JIM-
HUS «30HTHK>?

3.2
OCOBEHHOCTMU U NPOBJIEMbI
NMPUMEHEHUS OBEPAPADTA
B POCCUNCKOWN 3KOHOMMUKE
W3yums maTepuvans AaHHoro naparpada, Bol y3HaeTe:
KakoBO 3KOHOMMYECKOE coaepxaHue osepapadTa;
yem oBepApadT OTANHAETCSH OT KOHTOKOPPEHTA;

4YeM OTNIMYAETCS OTEeYEeCTBEHHasi NPaKkTUka UCNoNbL30BaHus osepapadra
OT 3apybexHoir;

kakune TpeGoBaHus 6aHK NPeAbLABNSET K 3aEMLLIMKAM B CNyyae paspelieHuns
nonbL30BaTLCA KPeauToM No osepapadTy;

KaK onpeaenseTcs NnMMUT KpeauToBaHus NpeanpusTuin no osepapadTy;
KakoBa nNpoueaypa BbiAauv v norawieHns kpeauTos no osepapadry.

3.2.1. Cneuuduka n npeumywjecrsa osepapadra

K umcny HOBBIX BULOB KPAaTKOCPOYHBIX HAHKOBCKMX KPEIUTOB, MOY-
YUBIIKX 32 IOCJIeIHNe TOJbl ONpeleseHHOe pacinpocTpaHeHue B Poccuy,
OTHOCUTCS KpeauT o oBepapacdTy. OBepapadT — 3To KperuToBaHue OaH-
KOM pacyeTHOro (TeKyIlero, KOpPeCOHAEHTCKOr0) cyera KineHTa GaHka
(Ip¥ HEZOCTATOYHOCTH MJIM OTCYTCTBUM HAa HEM AEHEXHBIX CPEICTB)
M OIUIaThl PACYETHBIX JOKYMEHTOB C PacyeTHOro (TeKyllero, KOppecroH-
IEHTCKOTO) cyera KiueHTa GaHKa.

Byay4uu HOBBIM AJIsl POCCHUIICKOI MPaKTUKH, OBepApadT LIHUPOKO
u3BecteH 32 pybexom. ITo muenuto 3.51. Bperens, uccnenosasiero Kpe-
IUTHYIO CUCTEMY KallMTaJHCTHYECKOro obliecTBa, oBepaApadT MOsiBISET-
Cs1 TOTZIa, KOrzia «0aHKU MPENOCTABISIOT BJae/ibliaM 0ObIKHOBEHHbIX TEKY-
IIMX CYETOB I1PABO BBLIMHMCHIBATH YEKU HA CYMMY, IIPEBBIIAIOIIYIO UX BKJIA/IbI.
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B pesynbrate Ha TekyieM cuete obpasyercs 1ebeTOBOe Canbao, U OH IIpe-
Bpaiaercs Ay 6aHKa 13 TACCHBHOMN CTaTbU B aKTHBHYIO» .

B coBpemeHHO# poccHiiCKOil 3KOHOMHYECKOU TUTepaType BOCIIPOU3-
BOZMTCSI Ta MHTepIpeTanusi oBepapadTa, KOTOpasi XapaKTePU3YeT ero
C OpraHU3allMOHHOM, MOXKHO CKa3aTh, TEXHOJIOTHYECKOH CTOPOHBL. «OBep-
npadt,— muwer [.I. Kopo6oBa,— npezncrasisieT coboii KpaTKOCPOYHBIi Kpe-
IIUT, KOTOPBIH MPEOCTaBISAETCS IIyTeM CIIMCAaHUS CPEACTB IO CYETY KJIH-
exta 6aHKa, CBEPX OCTAaTKa CPEACTB Ha CYeTe; APYTHMMHM CJIOBaMH, 3TO
BO3MOXKHOCTh 06pa30BaHUsl Ha CYETE KIMEHTA OTPULATENbHOrO 1eHOeToBO-
ro canpno»2.

Mexay TeM 1O CBOei 9KOHOMUYECKOH CyTH oBepapadT NpencTaBsi-
eT coboi croxcHyo gopmy Kpamxocpounozo kpedumosanus. OH sBIsAETCS
YHUBEPCaJbHOI rapaHTHUPOBaHHOM (OPMOH YZAOBIETBOPEHHUsI BHE3ANHO
BO3HHUKIUNX KPaTKOBPEMEHHBIX MOTPeOHOCTEN KINEHTOB.

B uucToM Buzme poccuiickas NpakTHKa NPUMEHeHUs oBepapadTa
CYLECTBEHHO OTJMYaeTcst OT 3apy6exxHoil npakTuky. IIpuHnunuansHoe
pasiuyne — B CPOYHOCTH KpeauToBaHus. CorsacHo (paHIly3cKOMy 3aKo-
HOZaTeJIbCTBY oBepapadT Geccpouen’, a B Hallei CTpaHe yCTAHABIMBAETCH
€ro CPOK: KpeAuTOBaHHe GAHKOM pacYeTHOrO/TEKYLIEro UM KOPPECIIOH-
JEHTCKOro CYeTa NpH HEAOCTATOYHOCTH MJIM OTCYTCTBUU Ha HeM JEHeX-
HBIX CPEJICTB OCYLIECTBJISIETCs DX YCTAaHOBJIEHHOM JUMUTE (T.€. MaKCH-
MaJIbHOI CyMMe, Ha KOTOPYIO MOXKeT ObITb IPOBeZieHa YKa3aHHas Ollepariyisi)
H CPOKe, B TeYeHHe KOTOPOrO JO/DKHbI OBITh NIOTallleHbl BOSHUKAOILME Kpe-
IuTHBlE 00si3aTenbCTBa KiavenTa bauka. Ilpencrasnsiercs, uto B Poccun
POM301LT0 0O BEANHEHNE ABYX Pa3HOOOPA3HbIX KPELUTOB, HCIIOIb3yEeMbIX
3a pyGexxoM: KpeauToB 10 0BepApadTy ¥ KPaTKOCPOYHBIX KPEIMTOB [JIst
TIoralueHus IeHEXHbIX 00s13aTesbeTB. Kak 1 B OTeuecTBEHHOI Bepcuu OBEp-
npadra, Ipy KpaTKOCPOYHOM KpeAUTe IS MOTallieHHsl eHEXHbIX 006s13a-
TEJIbCTB YCTAaHOBJIEH CPOK B HECKOJIBKO AHEH, OH IpeHa3HaueH IIOMOYb
HPEeANPUSTHSIM IIPEOLO0JIETh KDATKOCPOYHBIH 1e(UIINT HATUYHOCTH B OIIpe-
JleJIeHHblE TIEPHO/Ibl, KOMIIEHCUDPYET Pa3phlB MEXAY PacXoaMU U MOCTYII-
JIEHUSIMH, UMEET [OCTaTOYHYIO ICHOCTh BEDXHETO Npe/iesia KpeAUTOBaHUSA®,
Kak u B 3apy6exxHON NpaKTUKe, poccuiickasi Bepcust oBepapadTa npeny-
CMaTPUBAET TOMBKO GE3HATMYHYIO OIIATy 00S3aTeNbCTB, TUMUTHPOBAHIE
CCyZBbl M KpaTKOBpeMEHHOE IIOKPBITHE IIaTeXHOro Aeduunra.

! Bpezenv. 3.4. Kpenut 1 kpeauTHas cucteMa kanutanuama. M. : Tocdhuunanar, 1948.
C. 174.

? BankoBsckoe aeno : yyebuuk / noa. pea. I.T. Kopobosoit. M. : IOpucts, 2002. C. 335.

3 Iugarvoa K., Cmycne XK. BaHkoBckoe npaso. y‘ipexme}mﬂ — CcyeTa — oNepanuu —
yeayru. M. : @uncratundopm, 1996. C. 264.

4 Tam xe. C. 265.
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He MeHee 0TYETIMBO NMPOSBIISIIOTCS U JPYrUe OTJINYUS OTE€YECTBEH-
HO NPaKTHUKHU OT 3apybexXHON. DTH OTJIMYMS MOXKHO ITOKa3aTh HA JaHHbIX

Taba. 3.2.

Tabnuua 3.2

CpaBHUTeNbHan XapaKTepucTuKa MCnosb3oBaHua osepapadTa
B 3apy6eXXHO# U POCCHIACKON NpakTuke

3apy6exHas npakTtuka

Poccuiickas npakTtuka

BeccpoyHas ccyaa

Cpok kpeputoBanua 30 aHei

KpeauTtosaHue Tekyulero cyeta 6e3 obo-
co6neHns 3aN0NXEHHOCTU Ha OTAGNBLHOM
ccyAHOM cuyeTe

KpeanToBaHWe, 0CHOBaHHOE Ha nepeBoje
B KOHUe paboyero AHA CyMMbI Onnasmsae-
Mbix 0693aTeNbCTB Ha OTKPbIBAEMbIM

ANIA 3TOM LeNn CCYAHbIN cyeT

MNpenycMoTpeH AnuTenbHbIR oBepApadT

OnuTtenbHbin oBepapadT He NPeayCMOoT-
peH

MpeaycMoTpeH perynapHbiidi oBepapadT

PerynspHolii oBepapadT He NpeaycMoT-
peH

He Tpe6yetcs rapaHTus

TpebytoTCca rapaHTus u 3anor

Bo3amoxHa npepbiaeMas U Henpepbisae-
Man cCyaHas 3a0NXKeHHOCTb

O6pasyeTtca npepbiBaeMmas ccygHas
3210/KEHHOCTb

KpeauTtoBaHue 0CHOBaHO Ha NMCbMEHHOM
cornaweHun, 0gHako BO3MOXHO

KpeputoBaHue OCywecTBNseTCs TONLKO
Ha OCHOBe gorosopa

n 6e3 Hero

HecMmoTps Ha cyuiecTByloue pasianyus, osepapadt B moauduum-
POBaHHOM BHUJIe aKTUBHO UCIOJIb3YETCS] B POCCUICKOM MPaKTHUKe.
OBepzpadT 3a4acTyio pacCMaTpUBAETCsi KaK Pa3HOBHUIHOCTb KOHTO-
KoppeHTHOro Kpeauta. KoHeuHo, /isi TAKMX BHIBOIOB €CTh ONpeesIeHHbIE
ocHoBaHUs1. Kak xpeaut no oBepapadTy, Tak U KpeauT 0 KOHTOKOPPEHTY
OTHOCSATCS K KaTeropuu cCy, 06yCcIOBIEHHBIX COBOKYNHON NOTPEOHOCTHIO
B JIOTIOJTHATEIbHBIX 32€MHBIX CPeACTBaX. [leUINT nIaTeXXHbIX CPE/ICTB BHE
3aBHUCHMOCTH OT €TI0 IIPUPO/BI B 000UX CI1y4asix MOKPHIBAETCSI KPATKOCPOY-
HbIM 6aHKOBCKUM KpeauToM. Llens kpenurta npu osepapadTe u KOHTOKOP-
peHTe — YZOBIETBOPEHUE TEKYIEH TOTPEOHOCTH B IOTTOJTHUTEIBHOM KAy -
Tase, 06yCIOBIEHHO!N He KPyroo60pPOTOM KaKOro-TO ONpPEeaeNEeHHOTO BUAA
TOBapPHO-MaTePHaTbHBIX LIEHHOCTEH U 3aTpaT, a Kpyroob0pOTOM B LIEJIOM.
Kpenuts! no osepapadhTy ¥ KOHTOKOPPEHTY CXO0XH H 10 HEKOTOPBIM
06LIMM OpraHM3alMOHHO-TEXHOJIOTHYECKUM AETATISIM, a UMEHHO:
8 IpefOCTaBJSIIOTCS MepBOKJIacCHBIM 3aeminqukam (1-#, 2-i1 kiacc
KPeaUTOCIIOCOOHOCTH);
® (hopMasbHO SIBJISIOTCS KPEAUTaMU [0 BOCTpeOOBaHus, HO Ha IPaK-
THUKe NIPOJJIEBAIOTCS [JIs1 TOCTOSIHHBIX KJIMEHTOB;
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® UCHOJB3YIOTCSA B 06beMe, He NMpeBBILIAIOLIEM YCTAHOBJIEHHbIH
JIUMMT;
B 06ecreyuBaOTCsl MaTePUATIbHBIMY LIEHHOCTSIMH, 3aJI0r0OM, rapaH-
THSIMH, TIOPY4YUTENIbCTBAMUY;
® 0OPMIISAIOTCS] KDEAUTHBIM J[OTOBODOM.
TeMm He MeHee paccMaTpuUBaeMble BUIbI KPEIUTOB IIPU BCEM HUX CXOJ-
cTBe, 6e3yCI0BHO, Pa3/INYalOTCsA. DTH Pa3/Inyus peiCcTaBieHs! B Tab. 3.3,

Tabnuua 3.3
Paznuuus osepapadTa U KOHTOKOpPpPEHTa
OsepgpacpT KoHTOKOppeHT
Mo o6bLexTy KpeanuToBaHUA

TexyLime NPOM3BOACTBEHHbIE NOTPe6- Texyume (kpaTKOBpEMEHHbIE) NPOU3BOA-
HOCTU CTBEHHble NOTPe6HOCTH M KanuTanbHbie

3arparsbl

Mo B3aMMOAEIHCTBMIO C PACUETHBIM CHETOM
PacueTHbiil cHeT coxpaHseTcs (pa3me- PacueTHbIil CHET 3aKpLIBaeTCs, OTKpLIBA-
POM KpeauTa SBNKETCA HeQOCTaToOK Unn eTCs €AUHbI aKTUBHO-NACCUBHbIN CYeT
OTCYTCTBUE AeHEXHbIX CPeACTB Ha pac-
YeTHOM cueTe)
No oprann3aummn nnarexHoro o6opora
Bce nnatexu no Tekywmm ob6a3arenscr- Bce nnatexv Npou3BoAsTCS C €AMHOro
BaM NPOM3BOAATCSA C PacYeTHOro cyera cyeTa KOHTOKOppeHTa
Mo cpoky kpeaAUToBaHUA
Cpok no 30 gHen Cpok He ycTaHaBnuBaercs
Mo mex Y 3aK A5l AOroRopa

JloroBop Kaxabii pa3 3akniovaeTcs 3aHo- Jlorosop npeanonaraeT aBToMaruyeckoe
BO ¥ COAEPXUT NULWb OAHO COornalweHne NpoAneHne KPeauTHLIX CornaleHui
0 NpepocTaBneHnn KpeauTa Ha NPOTSXEHUN BCEro KOHTOKOPPEHTHOro

nepuopa

Mo perynuposanuio canbno cuera

0O6pa3oBaBWNIACA Pa3pbIB B NNATEXHOM Bce nnatexu NnpoM3BOASTCS Ha KOHTOKOP-
o6opoTe B KOHUe paGoyero aHs o6ocab- penxTe; aeGeToBoe canbao keanupuumnpy-
NVBaeTCHA Ha pacyeTHOM cyeTe eTcsa KaK Aonr knueHta 6aHKy; kpeauTosoe

canbao pacueHuMBaeTCcs Kak aonr 6aHka

KNNEHTY

Mo HanuuMio APYTUX cyeToB
Hapsny ¢ pacyeTHbIM CHETOM CYWECTBYIOT KOHTOKOPPEHT — €ANHCTBEHHbLIN CHeT
Apyrve cyeta, B TOM YUCNe NO uenesbim
KpeauTam
Mo npeanocTaBneHMIO LeneBbiX KpeauTos

LleneBble kpeanTul NPEAOCTABNKIOTCA LieneBbie kpeauTs He NPeAOCTaBNAIOTCS,

Tak kak Bce o6ocabnusaercsa
Ha KOHTOKOPpEeHTe
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lMpononxerne

OsepapadTt 1 KoHTOKOppeHT
Mo uensam npeapocrasnexus

He MoxeT ncnonb3osaTtbCcs ANs Bbinna- MoxeT MCnonbL30BaTLCA ANN BbINNATLI
Tbl 3apaboTHOI NNaThl, NPEMMIA U UHbIX 3apaboTHO NnaThbl, NPEMUIA U UHLIX BUAOB
BWAOB BO3HArpaxaeHuit COTpyaHUKaM BO3HarpaxAeHuit CoTpyaHUKam opraHusa-
OpraHu3auun-3aeMLLmKa, a Takxe UMK-3aeMVKa, a TaKkke ANS noraweHus
ANS NoraweHus 3aQ0NXeHHOCTU No Kpe- 3200NKEHHOCTH NO KpeauTaMm, NONyYeH-
AUTaM, NONYYEHHbIM B MHOM Gakke HbIM B MHOM 6aHke

No norawexunio Kpeauta

O6pasoBasiueecs KpeauToBoe Canbao MNoraweHue kpeauTta ocywecTenseTcs

Ha pacyeTHOM cyeTe UCnonbayeTca Ans nyTeM 3a44CNeHus BbiPYYKu OT peanusa-

noraweHns 3a0NXeHHOCTH LUK NPOAYKLMK, BKAGAOB HA KOHTO-
KOPpPEHT

Mo meToay perynuposaHus

Bce CyMMbl, 3a4MCNeHHbIe Ha pacyeT- PacuyeThi N0 KOHTOKOPPEHTY NPOM3BOAATCA
HbIA CYEeT KNMEHTAa, HaNpaBnsAlTCA yepes onpeaeneHHbIe NPOMEXyTKu Bpe-
Ha noraweHne 3an0NXEHHOCTH, NO3TOMY MeHW, pa3 B KBapTan uam nonyroaue,
o6beM KpeanTa U3MeHseTCsl No Mepe a He MO Kax0Mi OTAENLHOM caenke

noctynnexHus CpeacTs

Kak noxkassiBaer Tabs. 3.3, MEXIy KPeAUTOM 110 OBepApadTy U Kpe-
JUTOM IO KOHTOKODPEHTY CYILECTBYET pasindue KaK Mo Macumrabam omo-
CPeIOBaHMsI 3aeMHbIM KaIllUTaJIOM KPyrooGopoTa CPeACTB, TaK M 110 Opra-
HU3alMOHHO-TeXHOJOTrHYecKUM npusHakam. HecnyuaiiHo oBepapadT
NPUMEHSETCSA B TeX CIy4YasiX, KOria BO3HUKAeT KpaTKOBPEMEHHAs NIOTPes-
HOCTb B IIJIaT€XaX C TOMOILLBIO 3aeMHBIX pecypcoB. C noMoribio oBepapad-
Ta NPeANPHUATHS MOJTYYaloT BO3MOXHOCTh GECIIPENSITCTBEHHO PACCYMTHI-
BaThCsl 110 CBOUM 06s513aTEIbCTBaM.

Takum 06pa3om, oBepapadT ABISAETCS He Pa3HOBUAHOCTHIO KOHTOKOP-
PEeHTa, a CaMOCTOSTEIbHBIM BUAOM OaHKOBCKUX CCYZ, CYIECTBEHHO OTJIH-
JaloLIMMCS 110 CBOMM CBOICTBaM U OPraHU3alMOHHBIM NPH3HAKaM OT ApY-
rux 6aHKOBCKUX KPEAHUTOB.

XapaxTepHast 4epTa pacCMaTPHBaEMOTO BH/a KPEAUTOB — ONEPATUB-
HOCTb IIPeIOCTaBeHNs1 6e3 NpeBapUTELHOrO aHAIN3a IPUYKH, BbI3bIBa-
IOIIMX MOTPeGHOCTb B CPEACTBAX AJIs OCYLIECTBJIEHHUS TLIATEXeEN C pacyer-
Horo cyeta. [loaTomy oBepapadT siBisieTCst POPMOi KPENUTOBAHUS TOJMBKO
KJIMEHTOB, UMEIOLIIX YCTOHYMBOE (PITHAHCOBOE MOJIOXKEHUE U ITOJIOXKUTEIb-
HYIO KDEAUTHYIO UCTOPHIO.

Ilonb3oBaHue oBepApadpTOM daeT onpeaeseHHble IPEUMYLIECTBA
(10 CpaBHEHHUIO C TPAAULHOHHBIM PAaCYeTHbIM U KPEAUTHBIM OOCIYXHBa-
HHeM) Kak JUIsi KOMMePYeCcKoro GaHKa, Tak M /1 3aeMIIHUKa.
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MOXHO BBIAETUTD CHENYIOIUME NPeuUMyuecmsa osepopagma O Kom-
Mepueckozo banxa:

palOHAIbHOE MCIIOJIb30BaHe COOCTBEHHBIX U NPHUBJEYEHHBIX
JEHEXHBIX PECYPCOB;

NPOCTasi CUCTEMa OTKPLITUS oBepapadTa U MpoBeXeHUs ONepaLHii
C HUM:

aBTOMaTHYecKast Bbijaya 6aHKOM KpeanTa IIPU HEZOCTaTKe Ha pac-
YETHOM CYEeTe CPEJICTB [J1s OCYLIECTBIEHHUS IIaTexel,
OTHOCHMTEJIbHAs ONEePaTUBHOCTb BO3BPATa KPEAMTa, OCKOJIbKY
OH TIOTalmaeTcsi No TpebOBaHMIO KPEAUTHON OpraHU3aLuH,
OTHOCHTEJIBHO OBICTPO pean3yeMasi BO3MOXXHOCTb IPeKpaIleHusl
NPEIOCTaBIEHHs KPEAUTA 10 PACYETHOMY CYETY;

ru6KOCTb, KOTOpasi MMeET /Ba aCIeKTa:

OHa HENOCPEACTBEHHO CBsI3aHa CO CXEMOIl BBINJIAT NPEANPUATHS
M OTPA’XKaeT eXeHEBHbIE MOTPEGHOCTH B IEHEXKHBIX CPEICTBAX,
TaK Kak oBepApadT 0GBIYHO SABJISIETCs OOHOBJISIEMBIM, TO OH GyneT
Ha JieJie IOCTOSIHHBIM WJIH BO30OHOBJISIEMBIM HCTOYHUKOM (UHAH-
CUPOBaHMUSI.

K npeumywecmeam osepopagpma 015 3aemujuxa MOXKHO OTHECTH:

aBTOMAaTHYECKOE I0JIyYEHMEe 3aEMHBIX CPEICTB IPHU BO3HHUKHOBE-
HHUU Pa3pbIBOB B MOCTYIUIEHUAX U IIJIATEXaX 110 CYETY;
BO3MOXXHOCTb HCIIOJIb30BaHUS PECYpCOB OaHKa AJIs1 JTMKBUAALMH
KaCCOBBIX Pa3phIBOB;

OTCYTCTBHE HEOOXOAUMOCTH TPENOCTaBJIEHH B GAaHK KaKUX-1100
JONOJTHUTENIbHBIX JOKYMEHTOB Ha MOJIyYeHHe UK IToranieHre Kpe-
IuTa 1o oBepApadTy, a TaKXKe yIJIaTy NPOUEHTOB. 3asBIeHNUs Ha
HOJIyYeHUe KPEAUTa, CPOYHbIe 0653aTeIbCTBa, (PUKCUPYIOIHE CPO-
KU BO3BpaTa CCyl, B 6aHK He MPENOCTaBIIAIOTCS, IPOLECC OCYIe-
CTBJIIETCA KaK 6bl aBTOMaTHYECKH;

GBICTPOE NPUHATHE peleHus u odpopMieHue caenku (e bonee 2—
5 mHel ¢ MOMEHTa NPeNOCTaBJIeH s TIOJTHOTO NTaKeTa JOKYMEHTOB).

KpenuroBanue pacyeTHOro cyera KJIMEHTa NO3BOJISIET EMY OCylle-
CTBUTbD IJIATEXH, 1aXKe eCJIU TIOCTYIUIEHHUs JeHeKHBIX CPEACTB 3ana3/iblBa-
I0T. B TOproBslii yac nuk, Koraa Bo3pacTalOT CyMMbI IJIaTexeill U 06beM
060poTa, AJIs NPEANPUATHI OY€Hb BaXKHa NOMOIIb GaHKa, ONOpa Ha €ro
conuanbie GpUHaHCOBbIE pecypchl. OBepapadT CTAaHOBUTCS B TAKOH CUTYya-
LYY HAJIE)KHBIM U 3¢p(DEKTUBHBIM UHCTPYMEHTOM IOJEPXKAHUS HOPMaJlb-
Horo (6e3 criaioB 1 paspbIBOB) TOPrOBOTO U NIPOU3BOACTBEHHOTO MIPOIIECCa.

AHanu3 nokasai, uto B cpeaHeM npumepHo 80% oBepapadToB mpe-
JAOCTaBJSAIOTCSA KPYNHbIM NpeAnpusatusM, 20% — cpelHUM U MEJIKUM
(tabn. 3.4).
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Tabnuuya 3.4

YaenbHbit Bec osepapadra,
NPeAOCTaBNeHHOro passiM4yHbIiM TUNaM NpeanpuaTHn
OTAENbHbLIMU POCCUINCKUMU KOMMepUeckumu 6aHkammu

BaHk YnensHbivi Bec oBepapadTa, npe- YnenbHbili Bec osepapadTa, npe-
NOCTaBNEHHOro KPynHbIM Npeanpus- [OCTaBNEHHOrO CPeAHUM U MENKuM
TusaM B 06wem o6beme osepapad- npeanpusaTusMm B obuiem o6veme
Ta, NPeAoCTaBNEHHOro osepapadTa, NPeAoCTaBNEHHOro
6aHkoM, % 6aHkOM, %
1 67 33
90 10
3 83 17

Kax cuzetenscTByioT nanHble Tabm. 3.4, B Tpex 6aHKax fo/s opepapacd-
Ta, IPeJOCTaBJIEHHOTO KPYITHBIM IPEANPUATHM, Kosebarack oT 67 no 90%.
YnenbHBIH BeC JaHHOTO B1Ja KPEUTOB, [IPELOCTABIEHHOTO CPEHUM U MeJT-
KM 3aeMINKaM, Haxoauics B npexenax ot 10 xo 33%.

Kinentamy 6aHKOB NPy KPEAUTOBAHMH 110 0BepApadTy sIBJISLTUCH Npes-
HPUSITHSI, 3aHATbIE B c(hepe HATMYHOTO IEHEXXHOTO 060POTa, CEPBUCA, TOPTOB-
. VImest ycToituriBble 060POTHI 1O NPUXOAY TOPTOBOil BHIDYYKH Ha cyeTa
B 6aHKe, OHHU IIOJIyYaIM BO3MOXHOCTh YBEINYMBATb CBOU 0OOPOTHBIE CPEL-
CTBA, 3a cYeT HAaHKOBCKOM CCY/IbI OIUIATUTH CTOMMOCTh KOHTDPAKTa [0 HMIIOPTY
TOBApOB, PaCUINPHUTh CKJIAICKKE 3a1achl, yBETUYUTb aCCOPTUMEHT WJTH PEIIUTh
JpyTHe 33Ja4ll, HallpUMep OTPEMOHTUPOBATh TOPrOBOe 0OOPYIOBaHUE.

Kak yxe oTMeyasnoch, 3aeMIIMKaM{ TaHHBIX KPEJUTOB SIBJSIOTCS
He BCe KJIMEHTHI, Y KOTOPbIX BO3HUKAET NOTPEOHOCTh B 3aMCTBOBAaHUHU
CPEACTB B KPDEIUTHOM YYDEXIEHHH, a JIUIIb HaJeXXHble C TOYKU 3DEHUs

6aHKa. DTO MOXHO 3aKJIIOYUTh O AaHHBIM Tabi. 3.5.

Ta6nuya 3.5

YnenoHbit BeC oBepapadTa, NPEAOCTABNCHHOrO NPEANPUATURM
Pa3nUYHbIX KNaccos KpeautTocnocobHocTu
OTAENbHLIMU POCCUACKUMU KOMMEpPYEeCKUMU GaHkamu

BaHk

YnensHbii Bec oBepapadTa, npe-
AOCTaBNEHHOro NPeAnpUATUAM
| knacca kpegutocnocobrocTu, %

YpeneHbii Bec osepapadTa, npe-
AOCTABNEHHOro NPEANPURTUSM HUXE
| knacca kpeaMTOCNoco6HOCTU

1 100 0
87 13
92 8

TaxuM obpazoM, yaenbHbIi Bec oBepaApadTa, IPeA0CTaBIEHHOrO pel-
npusTisM I kiacca KpeAUTOCIOCOOHOCTH B TPEX aHAIU3UPYEMBIX HAMU
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6ankax, Kkonebancs ot 87 g0 100%. Joss oBepapadTa, MpeaoCTaBIEHHOTO
NpeanpuATUsaM Huxke 1 Kiacca KpeauTocnocobGHOCTH, HAXOAUIach B Ipe-
nenax 0—13%.

Jl7151 paccMOTpEHHsT BOBMOXKHOCTH TIPeJOCTaBIeH s OBepApadTa Kan-
€HT ¢ Mo3uLuu GaHKa JOJIKEH yIOBJIETBOPSI T CJAEAYIOMIUM OCHOBHBIM Tpe-
6GOBaHUSIM.

[Ipexme Bcero Mo pocCHUCKUM MpaBUJIaM, YCTaHABIMBaeMbiM bBau-
koM Poccuu, 3aeMIMKY TOJIKHBI UIMETb PAaCYETHBIN cueT B GaHKe, Npeno-
cTaBssooLIeM oBepapadT.

Kommepueckue GaHku 06pallialoT Takxke BHUMAaHHe Ha MOCTOSHCTBO
Y PAaBHOMEPHOCTb MMOCTYIIJIEHUs] CPENCTB Ha PAaCYeTHBIN CYeT.

Poccuiickue komMMepueckre GaHKY MPUHUMAIOT TaKXKe BO BHUMaHUE
BEJIMYMHY 0OOPOTOB 1O PacYeTHOMY CUeTy 3a Mecsiu. Hanpumep, moxer
ObITh TIOCTABJIEHO YCIOBHUE, YTO CyMMa oJIKHa Ob1Th He Huxke 100 000 py6.

BecbMa pUMEYaTEbHO U TO, YTO GAHKYU B 3aBHCHMOCTH OT CPOKA He-
TIPEPHIBHOM pabOThI C KIIMEHTOM, OTKPHIBIINM CBO# CU€T B TaHHOM OaHKe, Aud-
(bepeHLUPYIOT psig BaXKHENIIMX yCI0BU KpeauToBanusl. Tax, ¢ yaIMHeHHeM
NePHO/Ia OTKPHITHSI KJIMEHTOM CBOETO CYeTa B HaHKe CYIECTBEHHO MEHSIOTCS
He TOJIBKO pa3Mephbl MPEeIOCTaB/IsIEMOro KpeauTa, Ho U ero cpoku. Hanpumep,
TI0 Mepe YBEJIMYEHHUS CPOKA HEMPEPBIBHOM PaGoThl HaHKa ¢ KIMEHTOM U MUHH-
MaJIbHBII INMUT KPEIUTOBAHMS, U CPOK CCY/IbI MOTYT YBEJIMYUTHCS B 2 pasa.

E1tte oiH0 Tpe6oBanye, KOTOPOE BHIABUTAeT GaHK 10 OTHONIEHUIO K KJIH-
€HTY [TPY PaCCMOTPEHHH BO3MOXXHOCTH IIPENOCTABIEHNs eMY KPEeAUTa o OBEp-
npadTy, CBsI3aHO C MOIHOCTBIO IEHEXKHOTO IIOTOKA, IOCTATOYHOCTBIO HOCTYTI-
JIEHUsI BBIDYYKHU OT PeaM3alliy MPOAYKLUNY IS MOTallleH!s] KpeAUTa.

[IpakTHKa MOKa3bIBAET, YTO ¥ HOIBIINHCTBA 32EMIUKOB (PHMHAHCOBbIE
K03(hPHIMEHTDI OKA3BIBAIOTCS HUXKE HOPMATUBHOro ypoBHs. DopMasbHO
3TO DaeT OCHOBAHME /I OTKA3a B BbIAY€ KPEIUTa, HO GAHK MOXKET BBISIC-
HUTb, YTO y MOTEHLUHAJBHOIO 3aeMIINKA JOCTATOYHO MOLIEH PEryJIsipHbIH
IEeHeXHBIN NOTOK. B 3TUX ycnoBusix 6aHK MOXKET NPUHATH PELIEHHE O Tpe-
JOCTaBJI€HUH KPeNUTa 1Mo oBepapadry.

IIpu pemenuu Bompoca 0 BO3MOXKHOCTH NPENOCTABJIEHUs] paccMaT-
pHBaEMOrO BU/Ia KPEIUTOB POCCUICKHE KOMMepYECKHe OAaHKH OTAAIOT ITPes-
MOYTeHHe KJIMEHTaM, KOTODbl€e, BO-TIEPBBIX, OTKPBIBAIOT CBOMl PaCYETHBIN
CYEeT B ZTAHHOM KDEJUTHOM YYDEeXIEHUH, BO-BTOPBIX, UMEIOT CTAOUIbHO
bopmupyronmiics eHexXHbIM 000POT, XapaKTEPU3YIOLIUICS TOCTOSTHHBIM,
CHUCTEMATUYECKHUM ITOCTYIIJIEHMEM BBIPYYKH OT Peaju3aluy; B-TPEThUX,
IeMOHCTPUPYIOT YCTONYMBYIO KPEAUTOCIIOCOOHOCTD, OLIEHEHHYIO Ha OCHO-
Be (prHAHCOBBIX K03(hPUUHEHTOB.

CyuecTByeT ¥ psf APYrux TpeOOBaHMIA, KOTOPbIM KJIMEHT IOJKEH
YIOBJIETBOPSITD IIPH PEIIEHNH BOIPOCA O BO3MOXXHOCTH IPEOCTaBIEHNS
eMy KpeauTa 1o oBepapadTy, a HIMEHHO:
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yCTONYNBOE, KOHKYPEHTOCIOCOOHOE MOJIOXKEHNE HA PBIHKE
10 OCHOBHOMY BHZY A€SITENbHOCTH, IPOXOJIKUTENbHBIA Mepuos
paboThl B 1aHHOI cdepe;

HaJIMYue MOCTOSIHHBIX JIEJIOBBIX IapTHEPOB;

OTCYTCTBHE POCPOYEHHOI 3/J0JKEHHOCTH Niepel GAHKOM I10 JIFOOBIM
0bs13aTeNnbCTBAM;

OTCYTCTBUE KAPTOTEKH HE OIJIAYEHHBIX B CPOK ILIATEXKHBIX JOKYMEH-
TOB;

OTCYTCTBME OTPaHHYEHMI onepanyii o cYeTy, HaJIOXKEeHHbIX HaJlo-
FOBBIMU ¥ MHBIMU OpraHaMU B CJIy4asiX, IPeLyCMOTPEHHBIX 3aKO-
HOJATeNbCTBOM;

OTCYTCTBHE KapTOTEKU MPOCPOYEHHBIX AOJITOB Hepel GIOIKETOM
1 BHEOIOZKEeTHBIMI (DOHAAMU.

VnTepeces onbiT 3apy6exHbIX 6aHKOB, KOTOPbIE IPU PELIEHUH BOIIPO-
€a 0 BO3MOXHOCTH KPEAUTOBAHMSI PYKOBOACTBYIOTCS KOMILIEKCOM NIPHHIMIIOB:

KPEIVT He MOXeT ObITh PEIOCTABIIEH, ECIIU HE ONpeNesNeH UCTOY-
HHK €ro NMOTaIleHUs] UM ONpe/esieH JULb YMO3PUTENbHO I160
He U3BECTHO, KaK Oy/eT MCIOIb30BaH KPEAUT;

KPEAUT NPEeJOCTaBISIETCs TOJAbKO MAEHTU(DHLUUPOBAHHBIM U IPH-
€MJIEMBIM KJIMEHTaM;

obecnieyeHne CAENKY U UCTOYHHUK MOTALIEHUA CCyAbl HUKOUM o6pa-
30M HE DOJUKHBI BJIUATH Ha penyTauuio 6aHka;

leHa KpeanTa AOJKHA ONPENENsThCs B COOTBETCTBHU C YDOBHEM
PHCKa U KCIIOJIb3yEMON MOJEJBIO OLEHKY;

peanu3anus obecrieyeHus 110 KPeaUTy A0KHA ObITh BTOPOCTENEH-
HBIM, 2 HUKaK He [JIaBHBIM UCTOYHMKOM TOTallleHusl KPEAUTa,
NPEeIOCTABIEHHBI KPEAUT JOJXEH COOTHOCUTHCS C pa3paboTaH-
HOH 3aeMIIVIKOM JIeJIOBOH cTpaTrerue;

6aHK IOJKEH MMETh BO3MOXHOCTb NIPOCJIEAUTD 3a UCIIOJIb30BaHH-
€M KpeluTa;

IleHa CPEXHECPOYHBIX M HOJrOCPOYHBIX KPEAUTHBIX CHAEJOK,
MX CTPYKTYpa 1 obecrieyeHne 0KHb! ObITh TAKOBBIMH, YTOOB! 6aHK
B CJIy4ae HeOOXOMMMOCTH MOT NIPOAATh KPEAUT TPEThEl CTOPOHE;
HeoOXONUMBI IOTIOJTHUTEIbHbIE MEPbI MPEAOCTOPOKHOCTH, ECIH
KPEIWT MPENOCTaBIAETCS NPEATNPUITHSM, OCBAMBAIOUIUM HOBBIMH
PBbIHOK, TIPOU3BOMALIAM HOBYIO MPOAYKIHIO;

BC€ KJHEHTH AOJXHBI HMETbh MEHEIXXEePOB, OTBETCTBEHHBIX
32 MOHHUTODHHT [I0Ka3aTeJleit AeSITEIbHOCTH NPEANIPUATHS HA OCHO-
BE NaHHBIX OYXTaITEPCKOro YYeTa;

KPEOWT He JOJIXKEH NPEeJOCTaBIAThCS KIMEHTY, PAaCCYMTBIBAIOLIE-
My IHOTacUTb €ro TOJBKO B CJlydYae yAayHOTo CTe4eHus: 06cTos-
TEJIbCTB;



® creayeT u3berath HEMPOIOPUMOHANLHO GOMBILOIO pasMepa pucKa
Ha OJHOTO 3aeMIUIMKa U KOHIEHTPALUKA PHUCKOB ONMpeneeHHON
KaTeropuu 3aeMIIHUKOB;

® DBIHOYHBIE PUCKH M PUCKH OTIPENETEHHBIX [PYIII 32€MIIIUKOB A0JIXK-
HBI OBITH MOKPHITHI 00A3aTENbCTBAMH JINL, JOCTATOYHO KPEAUTO-
CIOCOOHBIX, YTOOBI PACCYUTATHLCA 1O ITUM 0BA3ATENBCTBAM;

B KpPEIUTHBIE YCJIYTH AOJIKHbI IIPEAOCTABIISITCS JHIb B TOM CJIYYae,
€CJIM BCE PUCKM HAXOAATCA B PaHULAX AOMYCTUMBIX JIUMHUTOB;

@ 33EMIIVKH AOJDKHBI TPEAOCTABJATH PETYJISPHYIO U MOJTHYIO HHbOP-
Maluio, Kacaloulyocs UX AESITEIbHOCTH U UX (DUHAHCOBOTO MOJIO-
xeHus',

I1u TpeboBaHUsA LEeecO00pa3HO ObIIO ObI MCIOAb30BaTh U POCCHIA-

CKUM KOMMEpYECKUM GaHKaM.

VHTepeceH u aHAIN3 MPEACTOALINX AEHEXKXHBIX HOCTYIIIEHUI U IL1a-
TeXei, IPOBOAMMBIN aHIJIMHCKUMU OaHKaMM /ISl ONPEAE/IEHUs] BEPXHETO
npejesia KpeIUTOBAHUA 110 OBepAPadTy. ITOT Npeles PacCYUThIBAETCs
Ha NepHoJ JeUCTBUS KPEAUTHOIO JOTOBOPA Ha OCHOBE GU3HEC-TL/IaHa M T1/1a-
HOB peayM3allid NPOAyKuMK (UPMBbI-3aeMIIMKa. Pacyersl MoryT, Hanpu-
Mep, BbISIBUTD, YTO Ha cyeTe (PUPMBbI B KOHIE KAXKAOr0 MeCsla B CBSA3H
C KpYIHbIMHU PacXoflaMH TI0 BbINJaTe 3apa0OTHOM I1aThl, HAJIOTOB U T..
6yneT BO3HMKATh BpeMeHHas HexBaTKa cpeacTs (aebetosoe canbno). Oxua-
KO B HayaJie CJeAYIOUIEro Mecsia paBHOBECHE BOCCTAHABIMBAETCS, ¥ HA pac-
YETHOM CYeTe BHOBb 00OpasyeTcsi KPeAUTOBHIA ocTaToK. FIMeHHO Ha 3TOT
nepuos 6aHK U MJIaHUPYET MPEIOCTaBUTh (PUPMe KPEAUT 10 oBepapadrTy.
C 25-r0 4ncna MpeAbIAYILErO MeCsLa A0 5-TO YKUC/a CIELYIOUEro Mecsia
Ha CyMMY TIPOTHO3HPYEMOTO 1e6ETOBOrO CaIbA0 KJIUEHTY YCTaHABJIUBAET-
Cs1 IPABO Ha MOJIyYeHNE COOTBETCTBYIONIEN CYMMB! KDEIUTa.

XoTs1 TMHaMMKa CPEACTB Ha CYETE C OBepAPapTOM HOCHUT SIPKO
BBIPAXEHHBIH KoNebaTesbHbIi («CBUHIOBBIN») XapakTep, IIPH KOTOPOM
KpPEeIUTOBOE CaTbA0 MEPUOANYECKH CMEHseTcs 1eOGeToBbIM U B oOpart-
HOM TIODPSIZIKE, B IPAKTUKE aHIJIMMCKUX GAaHKOB HEPEOKHU CIy4Yau, KOoraa
MEPHOABI UCIIOIH30BAaHUA KPEAUTA YAJUHSIOTCS, a IEPHOAbI OraleHust
KpEAUTa U MOJIO)KUTEJBHOTO CAJbJI0 Ha CYeTe yKopayuBaloTcsa. Boiee
TOrO0, HaJIMYHE NeOGETOBOrO CajbA0 MOXET CTaTh IIEPMAHEHTHBIM COCTOSI-
HUeM cueTa. Bo3HUKAIOT Tak Ha3biBaeMble TsXKesbie oBepapadTsl. B oTHO-
LIEHUH COJIUAHBIX KJIMEHTOB 6aHKY, B MPUHIUIE, AOMYCKAIOT NOA0OHYIO
CUTYalLHIO, HO IIPU 3TOM Y>KE€CTOYalOT KOHTPOJIb U CJIENST 32 COCTOSIHU-
eM marexecrnocobHoctu ¢pupMsel. [Ipy BO3BHMKHOBEHHUHU TSAXKEJbIX OBEP-

! Hitchins J., Hogg M., Mallet D. BANKING. An industry accounting and auditing
guiders. The Institute of Chartered Accountants in England and Wales, 1996. P. 358.
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npadgToB GaHK OOBIYHO PEKOMEHAYET KJIMEHTaM O(MOPMIATH LeJeBbie
KpeauThi'.

3.2.2. OpraHu3sauus Bbiga4yu 1 NOralleHus KpeauTos

no osepapadpTy

KpeautHble pecypchl, mojy4aeMble Mo A0roBopy oBepapadTa, 3aem-
IIUKU MOTYT UCIOJIb30BaTh Ha pa3Hble LEJIN:

OMJIaTy PacyeTHbIX MOKYMEHTOB 3a NMpuobpeTaemble TOBAPHO-
MaTepHajbHble HEHHOCTH U YCIYTH MO OCHOBHOM [€ATEJbHOCTH
3aEMILMKA,;

riepeuyciieHre HAJIOTOBBIX M MHBIX 00sI3aTENbHBIX MJIATEXKEN 3aeM-
LMK

NpoBelleHHeE MJaTeXel Mo OnepanMoOHHBIM U HHBIM pacxoxam
3aEeMIIHKA;

OMJiaTa aKKPEANTHUBOB, BBICTABJISIEMbIX 3a€MIIUKOM U Ha HUHbIE
XO3SIICTBEHHBIE 1IEJIH.

ITo 0AHOMY U3 3a€MIIMKOB CKJIa[bIBAE€TCs CAEAYIONIas KapTHHA
(tabm. 3.6).

Ta6bnuuya 3.6

Onnata 06s13aTensCTB 3a cHeT KpeauTa no oeepapadprty
no knueHTty Ne 1 3a lil ksapTan

Crtpyktypa pe6etosoro o6oporta CymMma nnarexe, YnenbHebiih BeC

TbiC. py6. B 06LWmMx nnaTexax
3a ksapTan, %

Onnara 06s3aTenscT8 NO TOBAPHLIM
nocraekam 3229678,9 72,6

Onnara obs3aTenbCTB 3a TexHUYec-
koe obcnyxuBaHue 3aHUMaeMbixX i
nomeLueHuit 101 846,4 ) 2,3

Onnara JOKYMEHTOB 32 TeXHUYECKOE
o6cnyxueaHue Becosoro o6opyno-

BaHua 16 488,0 0,4
ApeHaHas nnarta 455 132,51 10,2
Onnarta pasnu4yHOro poaa Hanoros 643 566,59 14,5
Bcero nnarexei 4446 712,4 100
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ITo manubM Tab1. 3.6 MOXHO CEaTh BBIBOJ O TOM, YTO B CTPYKTYpe
ne6eToBoro 060pOTa AHATU3UPYEMOTO 3aEMILMKA OCHOBHOE MECTO 3aHU-
MaeT or1aTa 06s13aTeIbCTB 110 TOBAPHBIM MOCTaBKaM — 72,6%. 3HaunTe b-

! Hitchins J., Hogg M., Mallet D. Yxa3. cou. P. 360.



HYIO YacTh TUIATEXEH TaKKe PEACTaBIISET OIJIaTa PA3IMYHOTO POAA HAJIO-
roB — 14,5%. Haumenbuiie cymMmbl 3a cYeT KpeauTa o osepapadry oruia-
YHBAIOTCS 32 TEXHUYECKOE 06CTyKHBaHKe BecoBoro obopyznosanus — 0,4%.

Kpenut no osepapadTy noramaercsi U3 JEHEXHbIX CPEACTB, MOCTY-
NAMKX OT Peajn3anuy NPoAyKuuy. PasMep NOCTynamomux MaTexe,
UX UHTEHCUBHOCTb MMEIOT CYLIIECTBEHHOE 3HAYEHME /ISl BO3BpATa Kpeau-
ta. HecnyyaiiHo 1MMUT KpeAUTOBaHUS DY JAaHHOM BHe GAHKOBCKUX CCYI
(B OTJIMYHME OT KPEIUTOBAHUS B [IPE/EIaX KPEAUTHOM JIMHUH, PACCMOTDPEH-
HOTO HaMH B mpefsiaylueM naparpacde) pacCYUThIBaeTCs He 10 06beMy
nyatexei mo gebety cyera, a Mo o6beMaM MOCTYIUIEHUH BBIPYYKU. ITH
IIOCTYIJIEHNSI MOTYT OBITH PA3HBIMHL.

B 3aBucuMOCTH OT yc10BUit paboThl U CTPYKTYPBI 0O0OPOTOB IO Cye-
TaM B 00CTY)XUBAIOLIMX OaHKAX ¥ KACCe MTOTEHIMATBHbIE 32€MIIUKH JENISATCS
Ha HECKOJIbKO IPYIII.

K zpynne 1 oTHOCsITCS T€, y KOTOpBIX Gosee 80% KpeauToBbix 060pO-
TOB II0 CYETaM KJIMEHTA COCTABJSIOT Ge3HaINYHble MIOCTYIIEHNUS;

K zpynne 2 npruyuciasioTcs 3aeMIIKMKH, Y KOTOPBIX He MeHee 50% Kpe-
IWUTOBBIX 0OOPOTOB M0 PACYETHHIM CYETAM B 0OCTYXKMBAIOIINX OaHKAX MPHU-
XOIUTES Ha TOCTYIJIEHUS OT UHKACCALUY;

K zpynne 3 otHOcsATCs 3aeMmuKy, Y KOTOpbIX 6osee 20% o6opoTos
COCTABJISIIOT TIOCTYIIJIEHUS! TI0 Kacce 6e3 3a4ncIeHns] Ha pacyeTHBIE CYeTa.

s rpynn 1 1 2 KpeauToBBIN 000POT, UCIONB3YEMBIit JJis pacyeTa
JIMMUTA 110 0BepAPad Ty, IPUHUMAETCS] PABHBIM CpeAHEMECSIYHOMY (32 moc-
JIEJIHUE IIECTh MECSIIEB) KPEAUTOBOMY 0OODOTY IO CY€TaM KJIMeHTa B 6aH-
Kax; IIp1 3TOM HeoOX0MMOo cobITionaTh cenyromye Tpebosauus (Tabm. 3.7).

Tabnuua 3.7

XapakTtep kpeauToBbiX 060pOTOB
no cyetam 3aeMLimMKOB rpynnbl 1 u 2

YunthiBaloTcs B KpeanToBbix 060poTax l He yunTbIBAIOTCS B KpeaUTOBLIX 060poTax

MocTynneHns Ha cyeTa KNMeHTa B CTO- MepeBoa CPeacTs Mexay OTKPLITEIMU
POHHUX GaHkax* cYeTaMu KNUeHTa (TpaH3uTHbIe onepa-
NocTynneHus Ha cyeTa knneHTa B 6aHke ummn)*

MonyyeHHbIe KTMEHTOM KpeauThl Unu
TPaHLK B paMKax YCTAHOBAEHHbIX NUMU-
TOB KPeAUTHBIX NNHUIA*

CpeacTBsa, TocTynuBLLMe N0 UCNPaBuUTe lb-
HbIM NPOBOAKaM

CpepcTsa, NOCTynMBLUME B KaYecTse
GUHAHCOBOW NOMOLUM (AOTauuin)

* B CBA3M C 9TUM CTAHOBHMTCsI HEOOXOAMMBIM TIPE/ICTaBJEHHE NMOAPOGHON pacund-
POBKH KPEAMTOBLIX 060POTOB 13 06CIYKHBaOLIMX 6aHKOB MJIM KOMHIi aKLENTOBAaHHbIX OaH-
KOM TUIATEXHbIX MOPYYEHHI 1 BBLIMUCOK O JABMXKEHHMH N0 PaCYETHOMY CYETY.
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lns rpynnbl 3 KpeAUTOBBIA 0O0OPOT, UCIIONB3YEMBI AJIsI ONPEAEe-
HUs IMMUTA 110 OBepAPad Ty, IPUHUMAETCS PAaBHbIM CyMMe MECSIYHOTO Kpe-
AUTOBOTO 06OPOTA MO CYeTaM KIMEHTA B OAHKAX U MOATBEPIKAEHHOIO Me-
CSIYHOTO MOCTYTJIEHHS AEHEXHBIX CPEACTB M0 KACcCe KJIMEHTA 3a MOCTIEHUE
IIECTh MECSUEB; IPH 3TOM HEOOXOAMMO CobJI0AaTh CIeAyoue TpeboBa-
Hus (Tabs. 3.8).

Ta6bnuya 3.8
XapaxTep xpeanToBbIX OG0POTOB NO CYETaM 3aeMLVKOB rpynnbl 3
YuuTbiBalOTCA B KPEAUTOBLIX 060poTax He y4uTbiBalOTCA B KPEAUTOBLIX 060pOTax

MocTynneHus Ha cyeTa KnueHTa B CTO- MepeBoa cpeacTs MeXay OTKPLITHIMU
POHHUX GaHKax cyeTamMu KIMeHTa (TpaH3uTHLIEe onepauwun)
MocTynnenus Ha cyeTa KnneHTa B 6aHke MonyyeHHbIe KIMEHTOM KpeauTH UK
Mpuxoa peHexHuIx CpeacTs nNo kacce TpaHWU B paMKax YCTaHOBMNEHHbIX TMMU-
KAueHTa* TOB KpeAWUTHBIX NUHUIA

CpeacTBa, nocTynvswuve No ucnpasuTens-
HbIM NPOBOAKaM

CpepacTsa, NOCTyNMBWMKE B KAcCy KNMEHTa
CO c4eTOB knueHTa B GaHkax*

CpepncTaa, NOCTYNUBLUME HA CYeTa Kn-
eHTa B 6aHkax kak uHkaccauus (3auucne-
HUE) HaNWUYHBIX AEHEXHLIX CPeacTs
Cpeacrea, NOCTyNUBLLME B KaYecTse
$UHAHCOBOW NOMOLWM (ROTaUMIA)

* Heo6x0AMMO NPeOCTaBIEHNE KIMEHTOM KO 0G0POTHOI BEAOMOCTH (ABHXEHUE
cpeacTs 1o kacce), konuu (opmsl Ne 4 k 6a1aHCOBOMY CYETY, BBITUCKH U3 KaCCOBOH KHUTH
WM ApYrUX 0(HMUMAJIbHBIX JOKYMEHTOB, JOCTOBEPHO CBHAETENBCTBYIOUIMX O pa3mepe 060-
POTOB MO KacCe KIWUEHTA U MX MCIOJb30BaHUU (NIPEAOCTABJACHHBIE KJIMEHTOM JAOKYMEHTbI
NOJIXKHBI 6bIT]> 3aBEPEHBI MEYATHIO NMPEANPUATHA U NOANMCAMU PYKOBOAMUTENSA U I'JIAaBHOIO
GyxraiTepa NPeANPUATHS).

TakuM 06pa3om, B oTsimume ot rpynn 1 u 2 s rpynnsl 3 B KpeauTo-
BBIX 000pOTax He YYUTHIBAIOTCS CPEACTBA, TOCTYIMBIINE B KAaCCy KJIUEHTa
CO CYETOB KJIMEHTa B GaHKax, a TaKXXe CPEACTBA, MOCTYNUBIINE HA CYETA
KaneHTa B OaHKax Kak MHKaccauus (3a4ucjeHHe) HAJTMYHBIX JEHEXHBIX
CPENCTB.

W3 mosy4eHHOro CpeqHEMECIYHOrO KPEAUTOBOro 060poTa KJIMeHTa
6aHKH BBIYMTAIOT MPEACTOSIIME IATEXHU M0 KpeauTaM (C y4ETOM Hayuc-
JISIEMBIX TTPOLEHTOB), TIOJIyYEHHBIM B CTOPOHHUX KPEAUTHBIX OpraHU3alH-
sx (B pasMepe CPERHEro MECSYHOTrO IJIaTeXa 0 OKOHYaHUsS CPOKa Kpeau-
Ta WJIX B COOTBETCTBHM C YCTAaHOBJIEHHBIM I'Pa()MKOM MOrallleHUsi KPEAUTA,
MpPeayCMOTPEHHBIM KPEAUTHBIM IOTOBOPOM).

Bosbwas 4acth poCCHHCKUX KOMMEPYECKHX OAaHKOB MpPENOCTABIISAET
TPHY BHA JIMMHUTA OBepapadra:
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1) crannapTHbIil TUMUT OBepApadTa;

2) numut oBepapadTa NMOL WHKACCAUUIO, YCTAHABIUBAEMBIil KIMEH-
Ty, ecsii He MeHee 50% KPeAUTOBBIX 0O0OPOTOB 110 €r0 PaCYETHOMY
CYETy COCTABJISIET BHIPYYKA OT MHKACCAlUH, CIaBaeMasl B OaHK;

3) nuMuT TexHUYeCKOro oBepapadTa, yCTaHABIMBAEMbIil KIUEHTY Ge3
yueTa ero (pMHAHCOBOIO COCTOSIHUs NOX odopmieHHbie B HaHKe
natexu (MpoJaxa,/moKynKa BalloThl Ha GUpPKe N IPYTHe rapaH-
THPOBaHHbIE MTOCTYIJIEHUsI Ha CYET KJIMEHTa).

Kaxzapiit 6aHK caMOCTOSATENbHO BBIOMPAET CIOCOD OnpeneneHust CyM-

Ml tumuTa. Hanbosee ahpeKTUBHBIM SIBIISIETCST CIEAYIOMUI aTOPUTM
pacuera JJMMHUTa oBepapadTa.

CranaapTHsiit ;MuT oBepapadTa 1 IMMHUT oBepApadTa NOA HHKAC-
calHIoO CIeyeT PACCYUTHIBATh MCXOAS U3 MUHUMAJIBHOTO CKOPPEKTHPO-
BaHHOTO MECSYHOrO KPEAUTOBOr0 060POTa MO PacyeTHOMY (TEKyLIeMY)
cYyeTy KJIMeHTa B GaHKe. DTOT KPEIUTOBbI 060OPOT KaK OCHOBY BO3Bpara
KPeAUTa HY’KHO ONpeneNsiTh CleAyomnuM obpa3om:

1) M3 KaXXI0ro MeCSIYHOro KpPeAUTOBOro 060POTa MO PacYETHOMY
(Tekyiiemy) cYeTy 3a MOCJIeHHE LIECTh MECSILIEB BEIYUTATD 110 TpH
MaKCHMaJIbHBIX MOCTYIJIEHUs] B KaXIOM MECSIIIE;

2) 13 NOJIyYEHHbIX TAKMM 00Pa30M «yCeYeHHBIX» 000POTOB BBIOMPATh
HaMMEHBIIWH, KOTOPbI U UCII0JIb30BaTh B MOC/IEAYIOIUX pacyeTax.

Pacyer cranzapTHoro JMMuTa oBepApadTa BHIIIAAUT CIEAYIOIUM
obpazom:

L=0:2,

rae L — pacyetnblit 1MMuT OBepapadTa;
O — MMHMMaJIbHBIH CKOPPEKTHPOBAHHBIN MECSIYIIbII KDEAUTOBbII 06OPOT 1O pac-
YETHOMY CYETY KJIMEHTA.

Poccuiickre KoMmmepuecKkre GaHKH yCTaHABIMBAIOT IMMUT OBepApad-
Ta B OCHOBHOM B Da3Me€pe N0 30% OT CyYMMbI CDEAHEMECAYHDBIX 3a IOCJIe-
AHHE TPU — HIECTH MECALIEB YUCTBIX l'IOCTyI'IJ'IeHI/Iﬁ CpeacTB Ha pac'ie'mbxﬁ
CYET KJIWEeHTa B KOMMepYeCKoM OaHKe, HO He 6osee 50% MUHMMAaJbHBIX
€XeMeCAYHbIX I'IOCTyHJIeHHﬁ Ha CYET KJINEHTA 3a 3TOT K€ IIEPpUOL. HOlI YyHuc-
ThIMU INOCTYIJIEHUAMHU IIOAPa3yMEBAETCA 061118.5[ CyMMa HOCTyI‘!JIeHPIﬁ
JEHEXHBbIX CPeACTB (KPEAUTOBbIX 060POTOB) Ha TEKYIWil CYET KJIMEHTa
B 6aHKe, yMeHbIlIeHHasi Ha pa3Mep KPEAUTOB, MOCTYIUIEHUN OT KOHBEPCH-
OHHBIX onepaunﬁ MeXAy CY€TaMU KJINEHTA B Pa3HbIX BaJIIOTaX, CYMM ICHEX-
HBIX CPE€ACTB, BO3BPALICHHBIX C ACITIO3UTOB WJIH ITOJIYYE€HHBIX OT IIPOAaXXKH
neHHbIX 6yMar GaHka (BeKcesneil, IENO3UTHBIX CePTUGHKATOB H Tp.).

Ecsu xpeaut no oBepzapadTy NOATBEPXKIAETCS PEABHBIM 3aJI0TOM,
TO pa3Mep JIMMHUTa yBennyuBaercs 1o 50%.
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IIpakTHKa MOKa3bIBa€eT, YTO MOTPEOHOCTb B KPEAUTE 11eJieCO06pa3Ho
NJaHUPOBaTh HE HAa OCHOBE YCPeOHEHHBIX (haKTUYeCKUX JaHHBIX 3a MpO-
ULJIBIA NTEPUOA, KOTOPblE YaCTO He COBMAAAIOT C TEKYIIeHd cUTyauuei,
a Ha OCHOBE NPEAINOJIAraeMOro uiu (PakTUYecKoro o6bemMa HeCOBIIAAEHUs
nJjaTexeil ¥ MOCTYNJIEHUH CPEACTB.

JlumuT oBepapadTa o MHKACCALHUIO ONpezesisieTcst o hopmyie

L=1:1.5,
rae I — MUHHUMaJbHBII CKOPPEKTUPOBAHHBIH (32 MMHYCOM TPEX MAKCHMAaJIbIbIX MOCTY-
nJieHuii) MecsuHblit 060POT 10 MHKAcCalMW B TeYEHHE LIECTH MPEAbIAYLIM
MecCsLueEB. .
JIuMUT TexHUYeCKOro oBepApadTa MCYUCIIAETCS TaK:
L=09%xSuxK, v L=09xS,

rae Su — CyMMa CpeACTB B BaJIIOTE, HANPABJICHHBIX HA KOHBEPTAIMIO,;
S — cyMMa rapanTHpOBaHHbIX MOCTYIUICHHMIA Ha CYET KJIMEHTa B TeueHHe Guinkaii-
HIMX TPeX Pabouyux AHEH;
K — 6upxesoii kypc (py6si1/BanioTra) Ha ieHb NepeBoAa CPEACTB.
WHoi pacuer numuTta oBepapacdTa NPOU3BOAUTCS B Cydae OTKDPHI-
THUA KJIHEHTOM IEN03uTa B 6aHKe Uiy IPe0CTaBieH s 6aHKY 3a/10Ta B BUE
Bekcesieil. B 3aBUCHMOCTH OT CPOKa pa3MelleHHUs CPEACTB JUMHUT audde-
peHuupyeTcs caenyouum obpasom (tabu. 3.9).
Ta6bnuua 3.9

Jlumut osepapadcdTa Npu OTKPLITUM Aeno3uTa
unu noa 3anor sekcenen

Cpok pa3meueHus, MecsiLbl Numut osepapadTa, % OT CyMMbl
pa3MeLLeHHbIX CPeACTB

95
90
90
85
75
75

—y

ol ol Al WIN

Kax nokassiBaer Taba. 3.9, 1o Mepe yANMHEHUSA CPOKA pa3MelleHUst
CPeICTB JTUMUT KPEAUTOBaHMs N0 oBepApadTy COKpaliaercs.

YcTaHOBIEHHBIH JTUMHUT oBepApadTa NOANEXHUT NOCTOTHHOMY
MoHuTOpUHTY. COTDYAHHK KPEIUTHOTO NoAapaszaeieHus 6aHka 00s13aH
cneauThb 32 GUHAHCOBBIM COCTOSIHMEM 3aeMINUKa ¥ JUHAMHUKOU MOCTYII-
JIEHUs! NeHEeXXHBIX CPEACTB Ha PaCyeTHHIH CYET, 10 KOTOPOMY YCTaHOB-
JIeH JIMMUT KpeauTOoBaHMsl. Takye TMMUTBHI NTO/IJIEXAT eXXEMECIIYHOMY IIepe-
CMOTDY.
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[Ipy HEOOXOAUMOCTH MO pe3ysbTaTaM aHaIN3a GaHK MOXET yBeNlu-
YUTb JIUMUT KPEIUTOBAHUS, O YeM COTPYAHUK KPEIUTHOTO NOAPa3ieeH s
“HpOPMUDPYET 3aeMLINKA.

ITo Bcem ycTaHOBIEHHBIM JIUMUTaM KPeIUTOBAaHUS MO oBepApadTy
HaYUCISIOTCS IPOLEHTHI. B HacTosi11iee BpeMst TPOLIeHTHbIEe CTaBKH, ITpeaIa-
raeMble 6aHKaMu 110 oBepapadTy, Kosnebmiorcs B auanazode 12—18% ro-
noBbIX B pybssix. IIpu noramenun o6pa3oBaBIleiicst 3a0I’KEHHOCTH B Te-
YeHHe OJHOTO JHS IPOLEHTH He B3UMAIOTCS, YTO NPUBJIEKATENIbHO [JIsI
KJIMEHTOB. B ciyyae npeBblllieHUsT UM HEIOUCIIOIb30BAHUS 32€MIIMKOM
YCTaHOBJIEHHOTO €My JIMMHTA KPeIUTOBAHUs MO oBepapadbTy MOXeT ObITh
YCTaHOBJIEH TAaKOI MOPSITOK: HAa CYMMY, IIPEBBIIIAIONIYIO JIUMUT, €XXeIHEeB-
HO HAYUCJISAIOTCS WTpadHble MPOLEHTHI COTJIACHO YCTAHOBJIEHHBIM GaHKOM
mTpadHBIM CTaBKaM.

ITponenTHas ctaBka 1o oBepApadTy MOXET CHUXKATBLCS, €CIU 3aeM-
HIMK aKTUBHO IT0JIb3Y€ETCsi 3TOH YCAYTroM B IIpe/iesiaX yCTaHOBIEHHOTO IMMU-
Ta KpeIUTOBaHUsI.

Bak 06bIYHO UMEET MPaBO B OHOCTOPOHHEM MOPSIAKE U3MEHUTH Pa3-
Mep IPOLIEHTHO CTaBKH 32 N0JIb30BaHHE KPEAUTOM, yCTaHOBJIEHHOM CorJla-
LIEHHEM, IPeAyNpeauB 006 3TOM 3aeMIUMKa 32 MsITh OAHKOBCKUX JHEH,
B T€Y€HHE KOTODPBIX CTOPOHBI JOJKHBI COTJIACOBATh HOBYIO NMPOIEHTHYIO
CTaBKy NyTeM IOANUCAHUS HOTIOTHUTENIBHOTO COTJIAIIeHUs.

BaHk MoXeT B 0THOCTODOHHEM NOPSIIKE U3MEHUTDb NIPOLIEHTHYIO CTaB-
Ky 1O KpeauTy 6e3 Takoro MOATBEPXKAEHHUS B CIAEAYIOMUX CIydasx:

1) npu npunsatuu [IpaButenscTBom P® 3akoHOZaTENbHBIX aKTOB

u (nnn) Bankom Poccuy HOpMaTUBHBIX JOKYMEHTOB, CYIECTBEH-
HO BJIMSTIONINX Ha e TEIbHOCTb KPEAUTHBIX Opranusanuit Poccuii-
ckoit QPexepainy;

2) npu npunsatTuu bankoM Poccun peuennst 06 U3MEHEHUH CTaBKU

pedUHaHCUPOBaHUS.

IIpu Hecornacuu ¢ BHOBb YCTaHABIMBAaeMbIM GAHKOM Pa3MepoM Mpo-
LIEHTHOM CTaBKU.3a€MIIMK B TEYEHUE TTH OAHKOBCKUX AHEN 00513aH MUCh-
MeHHO co001MTh 06 3TOM GaHKy. IIpy 3TOM 3aeMIIMK JUIIAeTCs TpaBa Ho-
JIy4aTh KPEIUTHbIE CPEACTBA C JaThl TAKOTO COOOLIEHNsI U 00513aH 0 AaThl
BBeJIEHUS B I€HICTBUE HOBOH NPOIIEHTHON CTaBKU moracuth KpeauT. Eciu
IO aThl BBEIEHUS B AEHCTBHE U3MEHEHHOTO pa3Mepa MPOIEHTHOM CTaBKU
3aeMIIUK He IOracuJ KpeauT, TO 3Ta NMPOIEHTHas CTaBKa 3a M0JIb30BaHMe
KPEeIUTOM BCTYIIAET B CHILY.

OgepapadT npenocTasisieTcsi Kak B py6ysix, TaK ¥ B MHOCTPAHHOIM
BasoTe. Basiota ccyzbl onpeznesnseTcs:

1) cneundukoii KpeaAUTyeMOro MepOINpUATHSI U OCHOBHOH [esATeNb-

HOCTBIO 3aeMIuKa (BHYTPUPOCCUICKUE UM 3KCIIOPTHO-UMIIOPT-
Hble OIlepauum);
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2) HEOOXOAMMOCTbIO XEKUPOBAHMsI OAHKOM HJIH 32eMIIUKOM (pHUHAH-
COBBIX PHCKOB, NPUCYIINX (DUHAHCOBO-X03SHCTBEHHOH AEATEIbHO-
CTH CTOPOH KPEAUTHOMH CAENKU.

Ceituac poccuiickre KoMMepyecKre GaHKH NMPEeSOCTaBASIOT B OCHOB-
HOM OBepaApadT B py6IsiX M yCTAHABIUBAIOT eANHbIE JJIs1 BCEX KINEHTOB
npenebHbiE CPOKH KPEAUTOBAHMS 110 oBepApadTy, 4TO HeuenecoobpasHo,
TaK Kak (pakTHYecKHe CPOKH IMOJIb30BaHUs OBEPAPA(TOM Yy 3aeMIUUKOB
HEOAMHAKOBbI BCJIENCTBHE OCOOEHHOCTEN OpPraHM3aluyl PacyeToB.

Cpoxku moranreHysi KaXI0ro TpaHia KpeauTa B paMKax oBepapadTa
B pa3NNyHbIX 6aHKaX yCTaHaBAUBAIOTCA mo-pasHomy. DakTudeckue cpo-
KM MOJb30BaHUs KpeautoM mo osepapadty (3—14 aneit) no rpynne
6aHKOB OKa3aJKCh MeHbIle NpeaenbHbIx cpokoB (30 aueit). U aTo Hecy-
4ai{HO, MOCKOJIbKY KJIMEHTHI 3aHHTEPECOBaHbl B GoJsiee OBICTPOM mora-
WEHUH CCYHOMU 3a/I0JIKEHHOCTH, a0bl YMEHBIUUTD IIATY 3a M0JIb30Ba-
HHE KPEeIUTOM.

Yro Kacaercs obecrieyeHusi Mo OBePAPa(dTy, TO OHO TaKXKe HEOIHO-
POMHO MO pa3anyHbiM 6aHKaM. CTabuIbHBIE TOCTYIJIEHUS TEHEXKHBIX
CPEACTB Ha CYeTa 32eMILMKAa KOMMepYecKre 6aHKU PacCMaTpUBAIOT Kak
OCHOBHOM MCTOYHHK 0OecrneyeHusi BO3BPaTHOCTH KpeauTa 1o oBepapadry.
B xauecTBe obecriedeHusi BO3BPATHOCTH KPEAUTA BBICTYMAIOT TAKXKE 3aJI0T
Y [IOPYYUTENbCTBA (PMHAHCOBO-KPEAUTHHIX U APYTHX IODUAWYECKUX JIUIL
IIpenmymecTBo gaHHOI HOPMBI KDEIUTOBAHUS MOXET 3aKJII0YaThCs
U B TOM, 4TO 3a€MIIUK, IMEBIINIT CBOI1 pacYeTHBII CYET HE MeHee TPeX Me-
CSAIIEB B JaHHOM OaHKe, MOXET He MPEJOCTABJISATh 3aJI0T.

Eute oaxoit dopmoit obecrieyeHus: BO3BpaTHOCTH oBepapadTa sBJIsi-
€TCs1 AET03UTHAsI TAPaHTHsI, KOTIa OT KJIMEHTa TPeOyeTCsl MONIOXUTh Ha rof
MHHHUMAJIBHO HEOOXOMMMYIO CTaOMIBHYIO BETMYMHY JEHEXKHBIX CPENCTB
Ha CPOYHHIH JEMO3UT B JAHHOM OaHKe.

B psime poccHHCKMX KOMMEPYECKUX GAHKOB OCHOBHOM JOKYMEHT,
ONpeReNAomUi B3aNMOOTHOIIEHUs] 6HaHKa M KIMEHTa NPU BbIAYe OBEP-
apadra,— gorosop no osepapadry. JocronHcTBo oBepapadTa cocToUT
B 0(bOPMJIEHHH OrOBOpPa Ha JJIUTENbHbIIN CPOK.

KpenuTtHoe yypexaeHHe KOHTPOJIMPYET CBOEBPEMEHHOCTD IOrarmre-
HUS KpefuTa Mo oBepApadTy, MPUHUMAET Mephl K NPeJOTBPALIEHHUIO CIIy-
4aeB 06pa3oBaHMsl IPOCPOYEHHOM 3a[0KEHHOCTH: €XKEMECIYHO OaHK Mo~
FOTAaBJIMBAET M PacChIIaeT KJIMEHTaM BBIMMCKU O COCTOSIHUM UX CYETOB
C yKa3aHHEM COBEpIIEHHBIX 32 OTYETHbII MepHOJ ONepaluii 1 HaYNCIIeH-
HBIX Ha OCTAaTOK CYeTa IPOLEHTOB, a TaKXe O 3aJ0JKEHHOCTH, KOTOPYIO
KJIMEHT JIOJDKEH MOTacHUTh 3a M0JIb30BaHUe oBepapadToM.

s mpenocraBieHus: KIMeHTY MHGOpPManuu o pa3Mepe 3aJ0JKEH-
HOCTH W BeJUYYHE HEHCII0Jb30BAHHOIO JMMMTa OBepApadTa B peXuMe
PEeaIbHOrO BpeMeHH 60IbILast 4aCTh KOMMEPYECKUX OAHKOB B COOTBETCTBHH
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C MMCbMEHHDIM 3aIIPOCOM KJIMEHTA YCTAaHABJINBAET PEXKUM IPOCMOTPA CCYA-
HOro cyeTa 1o cucreme «bank — Kinnenrs.

BaxxHo u TOo, yTO GaHK TpebyeT OT KIMEHTa MpPEeACTaBJeHUs pAlia

OOKYMEHTOB, CBUAECTECJIbCTBYIONINX!

8 0 CMeHe JIMLA, YIIOJHOMOYEHHOTO OT MMEHU KJIHEHTa 3aKJI0YaTh
CHEeNKH;

8 0 CMeHe rJIaBHOro Oyxrasrepa Uiy Juua, GaKTUYECKH HCIOIHS-
IOILETO y KJINEHTa ero 00s13aHHOCTH;

8 0 NOJyYeHUH OT TPEThero JMUa KOIMHUU HCKOBOTO 3asiBJIEHMUS,
cozepkatiero obpauieHue K CyAy IPU3HATh KJINEHTa HECOCTOSTE Ib-
HbIM (6aHKpPOTOM);

8 O NMpUHSATHU apOUTPaXKHBIM CYIOM YKa3aHHOIO 3asiBJIEHHS K IIPO-
HU3BOACTBY;

® O NPUHSATHH YIIOJTHOMOYEHHBIM OPraHOM KJIMEHTa DELIeHHs O ero
JIMKBUJALUY WY PEOPraHU3alluy;

B O NPUHSATUM YIOJHOMOYEHHBIM OPTaHOM KJHMEHTa PELIeHHS
006 yMeHbLIEHHN Da3Mepa €ro yCTaBHOIO KaluTaja.

B cnyyae cHixkeHns: pa3Mepa (aKTHU4eCKOro CpeIHEMECAYHOIO Kpe-

IUTOBOro 060pOTa MO CYETY KIMEHTA, a TAKXKeE B CIyYyae HapyUIEHUs KJIU-
€HTOM YCJIOBHIi JOTOBOPOB Ha PACYeTHO-KACCOBOE OOCIy>KMBAaHKUE H OBED-
npadT WK yXyAuleHus (PUHAHCOBOTO MOJIOKEHUs 3aeMIIuKa GaHK UMeeT
TPaBo:

8 YMEHBIUUTDb YCTAHOBJEHHbIE B JOrOBope 06 oBepapadTe TMMUTHI
KpenuTa; ' :

8 10Tpe6OoBaTh JOTIOJHUTENBHOTO 0becriede st 0L 3a0IKEHHOCTD
o oBepapadry;

W [IPUOCTAaHOBUTH AaJIbHENIIEe KPEIUTOBAHUE 3a€MILUKA.

IMocTynaromue HA pacyeTHbIH CYeT 3aeMINKUKa JEeHEXHbIE CPEACTBA

HanpaBJIsIOTCA Ha NOralieHne UMelollelcs 3aJ0/DKEHHOCTH niepes; 6aHKOM
IIpH YCJIOBMHU COOJIONEHNS] 04ePENHOCTH IIaTeXel, yCTaHOBIEHHOM el -
CTBYIOLIMM 3aKOHOJATENIbCTBOM M COIJIalleHHeM O KPeIWTOBAaHUM CYETa.

CTH:

IlorameHue 3a0J)KEHHOCTH BBITOJIHSAETCS B cnenylomeﬁ O4YepeaHO-

1) norameHue HayUCJEHHOH IJIAThI 32 IPABO MOJIb30BaHUA OBepApacd-
TOM; \

2) noraujeHne HEYCTOEK 3a HECBOEBPEMEHHOE TIOrallleHHe TPOCPOYEH-
HOM1 3aJ0JI2KEHHOCTH N0 oBepapadTy;

3) moramleHue MPOCPOYEHHBIX MPOLEHTOB 10 OBEPAPAdTY;

4) noraueHye CPOYHBIX NPOLIEHTOB MO oBepapadTy;

5) noraieHne NPOCPOYEHHOro oBepApadTa;

6) moramieHne pa3pelieHHOro oBepapadra.
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IIpakTHKa MOKa3bIBA€ET, YTO B CJIyyYae 3aE€PKKHU 32EMIIUKOM TIpery-
CMOTPEHHBIX JIOTOBOPOM TJIATEXKel OH yniayuBaeT GaHKY MEHIO B pa3Mepe
0,5% CyMMbI HEUCTIOJIHEHHOTO TIJIATEXa 32 KXKABIN IeHb IIPOCPOYKH, HAYH-
Hast CO JIHs, KOT/ia [IJIaTeX 0JIXKeH ObLy1 ObITh COBEPILEH, 110 AEHD €TO COBEP-
IIEHUS] BKJIIOYUTENBHO.

[TomBOAS UTOTH, OTMETHUM, YTO KPEAUT MO OBepApadTy — 3TO camo-
CTOATEJIbHBIN BUI GAHKOBCKOrO KPEAUTA, OKPBIBAOIIMIT AeULIUT NIaTEX-
HBIX CPE/ICTB, KOTOPbIi 06pasyeTcst B pesyJIbTaTe KPaTKOBPEMEHHBIX COBO-
KYNHBIX MOTPe6HOCTEH 3aeMIIMKA B AOMOJHUTEIbHBIX 060pOTHBIX
cpeacTBax. M3-3a 0cOObIX PUCKOB JIAHHBIN KPEUT BBIAAETCS KPEAUTOCIO-
COGHBIM, BHICOKOHAIEXHBIM KJIiieHTaM. Ero notTpebuTensiMu siBSIIOTCS 1pe-
MMYIIECTBEHHO KPYTHbIE IIPEANPUSTHSI, KOTOPbIE OTBEYAIOT ONPEIEIEeHHBIM
TpeboBaHusaM Ganka. Cpeau aTUX TpeOOBaHMI — HOCTATOYHO MOIHBIH Je-
HEXHbIH MMOTOK, KPEAUTOBASI 4aCTh KOTOPOrO MOJXKET FapaHTHPOBATh BO3-
Bpat ccyabl. OTedecTBEHHasl NMPAaKTHKa KPEAUTOBAHUsS MO 0BepapadTy
CYILIECTBEHHO OTJIMYAETCS OT 3apyGeskHoit. Kpeaut Hocut MHOroueneBoit
XapaKTep U CO3/aeT Psi/l IPEMMYLIECTB KaK /Uist 0aHKa, TaK U [J1s1 3aeMIIHKA.

Ha Ha1u B31J1s121, TOPSIIOK KPEAUTOBAHUS M0 OBEPAPADTY MOXKET OBITh
ycoBepuieHcTBOBaH. IIpu atom cienyer:

W OnpenenyTb NPUHIMILI KPEAUTOBAHMSI 10 OBepapadTy;

B [pU BO3HUKHOBEHUM TaK HA3bIBAEMBIX TSKEJIbIX 0BepaApadTOB

PEKOMEHIOBATh KJIMEHTaM O(OPMIIATH Le/IeBble KPEAUTHI;

® nuddepeHunpoBaTh JMMUT KPEAUTOBAHUS 110 0BepApadTy B 3aBU-
CHMOCTH OT COBOKYITHOTO CPEAHEMECSIYHOTO KPEAUTOBOro 060po-
Ta [0 PACYETHOMY/TEKYIEMY CUETY 3a€MILHKA, 2 TAKXKE B 3aBHCH-
MOCTH OT THMa obecreyeHus; .

B COKDaTUTb CPOK ITOJIb30BAHMUS TaHHBIM BUAOM Kpeauta 1o 15 nueii,
NpeayCMOTPEB MHANBHAYaIbHbIN EPUOJ MOJIB30BAHMUS KPEIUTOM;
B JaJIbHENIIEM NEPETH Ha CUCTEMY KPEAUTOBAHUS NIPEANPUSITHI
Ha CPOK 110 BOCTPeOOBaHMS;

W YNODPSAOYHUTh CHCTEMY KPEAUTOBAHUS 110 0BepAPadTY, YCTAHOBHUTh
6oJiee feTabHbIE TIPaBUJIA MOJIb30BAHUS JaHHBIM BUAOM KPEAHTA,
pa3paboTaTh AJIs1 STOTO ClELHATbHBIE [IOJIOXKEH ST, DPEKOMEHIYEMBIE
BankxoM Poccuu 151 Bcex poccHACKUX KOMMEPYECKUX GaHKOB.

Bonpocbl aAna caMmokoHTpons
1. KakoBO 3KOHOMMYECKOE COlepXaHue KpeAUToBaHHs o oBepapadry?
2. B 4yeM CXOACTBO ¥ NPHHIMNMAILHOE Pa3Jinyie KPEAUTOBAHHUS 1O OBEp-
apadTy OT KPeAUTOBAaHUS 0 KOHTOKOPPEHTY?
3. IlepeuncnuTe NpeuMyIecTBa, KOTOpbIEe AaeT OBEPAPAdT OGaHKY.
4. Kakue npenmyniecTa Nnosiy4yaer 3aeMIIUK OT KPEAUTOBAaHUs 1O OBEP-

npacdry?
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5. Kaxue TpeGoBanus BbigBHraeT G6aHK K 3aeMILMKaM, NOJIy4alOMUM Kpe-
IuT no osepapadty?

6. Ilepeuncaure BuAB JUMHUTA N0 OBepApadTy, KOTOPble IPUMEHSIOTCS
B 6aHKOBCKO# npaktHke. Kak OHM paccynTHIBAIOTCS?

7. Kak 1 B Kakoif 04epeHOCTH MOTallaeTcsl AaHHas Pa3HOBUAHOCTh OaH-
KOBCKMX ccya?

3.3
PA3BUTUE U COBEPLUEHCTBOBAHME
LLEJZIEBOIO KPEQUTOBAHUS
NPEANPUATUNA
N3yyns matepuansl faHHOro naparpada, Bbl y3HaeTe:
KakuMu nNpu3Hakamu 06na.na»0T uenesble KpeauThbl;

Ha Kakue rpynnsi LienecoobpasHo pasaensiTe AaHHLIA BUA
6aHKOBCKUX CCYA;

41O ABNReTcs o6ecnevyeHnemM LieneBbiX KPEAUTOB;

Ha Kakue CpoKu NpenoCcTaBnaloTCR uenesbie KpeauTtol
1 KaKk LenecoobpasHo ynopsaoumTh UX NPONOHraumio.

3.3.1. CopepxaHue n knaccudpukauus uenesbix KpeauTos

[ousTHe «ueneBoil KpeauT» 6a3UPyeTCsi HA NMPHUHIKIIE LEJEBON
HANpaBJIEHHOCTH KPEAWUTA U IeJIEBOM xapakTtepe KpeautoBanus. [locre-
[HYE [Ba TIOHSTHUS HE TOXIECTBEHHBI.

Llensy kpenuta onpezenser Bech npoiecc kpeautosaHus. Llens kpe-
AXTA [0 OTHOLIEHHUIO K 1111 KPEAUTOBAHUS sBJsieTcs Ooee obuieii KaTe-
ropueil; oHa onpezesisieT eJU PU KPEAUTOBAHUM XO35MCTBEHHBIX Opra-
HU3aLMii 1 Kak 6osiee YacTHAS KaTeropusi UMeeT KOHKpeTHY1o ¢opmy. [lpu
KpeAUTOBaHUU GaHK B3aMMOIEUCTBYET C PEATIbHBIM 32EMIIMKOM, 3asiBJisi-
IOLIMM CBOIO KOHKPETHYIO MOTpeGHOCTh B ccyne. 1lenb kpenutoBanus —
YAOBJIETBOPEHUE TIOTPEOHOCTU 3aEMILUKA B JOTIOJHUTENIbHBIX IEHEXHBIX
CpeAcTBax Ha Hayajlax BO3BPATHOCTHU.

[lenp kpeaUTOBaHUSA BO MHOTOM OTpeAesieT BOSHUKHOBEHUE TEPMU-
Ha <«IleJIeBOil KpeAuT», KOTOPBIN OTpa)kaeT AeTalbHblil (YacTHBIN) Xapak-
Tep CCYyZbI.

TouyHoro onpeneseHust TEDMHUHA «LEE€BOH KPEAUT» B SKOHOMUYECKOMH
JIUTEPATYPE HET, HO 110 CYIECTBY PeYb UAET O KPEAUTAX, KOTOPBIE BBIAAIOT-
cs1 CyGbeKTaM Ha YIOBJIETBOPEHUE UX 1I€/IEBOM TOTPebHOCTH, 00y CIOBIEH-
HOI KOHKDETHBIMM U YaCTHBIMU S9KOHOMUYECKUMH onepauusimu. MIx otmu-
YK€ OT KPEUTOB, IPEAOCTABIISIEMbIX 110 YKPYTHEHHOMY OOBEKTY, OYEBUIHO:
BhIZIEJISIETCS He T106aibHasi MOTPEOHOCTD B 32MHBIX CPEACTBaX, BbI3BAH-
Hast MHOXeCTBOM (haKTODOB, a BIIOJIHE ONpEAE/IEHHAs! MOTPEOHOCTD, CBSI-
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3aHHAs1 C IBUXKEHUEM OIIpee/IeHHOI IPYIIbl MaTePHaIbHBIX 3aMacoB U 3a-
tpaT. Ecin npu r106aibHOM (COBOKYIIHOM ) KPEAUTOBaHHU CCYZa BbIAAETCS
MOZ YKPYIHEHHBIA 0OBEKT, TO B JAHHOM CJIy4ae KPEAUT HPENOCTABIISETCS
0/l OTAEJIbHBINA YaCTHBIA OOBEKT.

B HameM noHMMaHKUU [e/IEBOI KpEAUT B3aUMOCBSI3aH C LieJIeHanpas-
JIEHHBIM YIOBJIETBOPEHHUEM MOTPEOHOCTH 3KOHOMHUYECKUX CYyOBEKTOB
B ZIOTIOJIHUTEIbHOM OOOPOTHOM KanuTasle, 00YCJIOBIEHHONW HATMYNEM KOHK-
petHoro obbexTa KpeauroBanus. 1leneBoil Kpeaut mo cBoeit npupoxe — 310
KpeIuT Mo KOHKpeTHBI (1ienieBoit) 06bekT. Ilonaraem, 4To neseBo Kpeaur
MOJKET TIOKPLIBaTh HE TOJILKO Pas3oByIO (OHOPA30BYI0) NMOTPEOHOCTH B 3aeM-
HOM KaIliTaJjle, HO ¥ MHOTOPa30BYIO NOTPeGHOCTD B IONOJIHUTEJIbHBIX PECYPCaX.

ITox onuH 1 TOT JKe OOBEKT 3aeMILKMK MOXKET IOJIYYHTbh HECKOJIBKO
KpeauToB. YacToTa nojiydyeHus: KpeAuTa 3aBUCUT OT YaCTOThl BO3HHMKHOBE-
HUS NOTpeOHOCTH, 06YCIIOBIEHHOM XapaKTEPOM IBMXKEHHS 00beKTa Kpeau-
TOBaHMsI. MBI CKJIOHHBI CYMTATh, YTO 1i€JIEBOM KPEIUT BONIPEKH CIOKUBILMM-
s TIPEACTABJIEHUSM 10 XapaKTePy BO3HUKHOBEHUS NMOTPEOHOCTH HOCHUT
He PasoBblii, a MHOrOpasoBblii xapaktep. [lox pazosvim yeaesvim kpedumom cie-
IyeT MOHKUMAaThb BblJady, KOTOpasi MPOUCXOAUT JIMIUb OfHaXAbl. Hanpumep,
y HPEANPUATUSI-32€MIIMKA MOXET BOZHUKHYTh OObEKTHUBHAsI NOTPEOHOCTH
B 3a€MHBIX PeCypcax [JIs1 BRIILJIATHI 3apaboTHOM ILIaThl COTPYAHMKaM. BaHk
[I0CJI€ OUEHKHU KPEIUTOCIIOCOOHOCTH 3aeMILMKA BbIAAET LEJeBOH KpexuT
Ha 3Ty uesb. Takas noTpe6HOCTD B L€JIEBOM KPEAUTOBAHNHI HOCHUT, KaK M CaM
KPeIUT Ha BbINJIATY '3apabOTHOM MaThl, pa3oBbiii Xxapakrep. OnHako
MOTPeGHOCTb B MOAOOHOM CCyJe MOXKET IO TeM e MPUYMHAM MTOBTOPSTb-
cs1. Lenp kpeauta ocrasiach IpexHeil, HO BbiAaya CTajla MHOTOPa30BOI.

PazoBocTs (MHOropasoBOCTh ) IEJIEBOTO KpeaKTa Yaile aCCOLUUPYETCS
C npepuisHOCMYI0 (HenpepbisHoCmbIo) CCyoHou 3adorxcennocmu. Kpenur
Ha BBIIJIATy 3apaGoOTHOM IJIAaThl KJIMEHT MOXET MOJy4YaTh MHOTO pas,
HO Ka)XZblii pa3 OTAENbHO BBIIAHHAS ccyaa 060cabauBaeTcst Ha OTAETbHOM
CCYIHOM CYeTe, OHa MMeeT KOHKDETHBII CPOK, IOralaercs B 3TOT CPOK
Y NpeKpaniaeT cymecrBoBanye. IleneBoii KpequT B 3TOM CMBICIIE — TaKOH
KPEAUT, 3al0/5KEHHOCTD 110 KOTOPOMY NOJIy4YaeT OTpaXKeHHe Ha OTAeJIbHOM
CCYZHOM CYeTe Y NPEPhIBAETCA B paMKaX YCTaHOBJIEHHOTO CPOKa KPEAUTO-
BaHus. [ToTpeGHOCTD B JaHHOM KpeanTe MOXET BO3HUKATh BHOBb M BHOBb,
T.€. MOKHO TOBOPHUTb O ee MHOropa3oBoctd. OIHaKO 3TO He O3HAYaeT, YTO
110 OPraHU3alHOHHO-3KOHOMUYECKOMY CTPOEHHIO KPEAUT Ha 3apabOTHYIO
IIaTy nprobpeTaeT MHOropa3oBblii xapakrep. LlesieBble KpeauTs MO TeX-
HOJIOTUM — 3TO KPeAUThl, 3a0J2KEHHOCTbh 110 KOTOPHIM OTpa)XaeTcs
Ha OTAEJIbHOM CCyIHOM cueTe ¢ KaXkaoil HoBoii Bbimaveil. [lo ucreuenun
CpOKa KpeIUTOBaHUs KaXKaas HoBas ccyza (€c/u IpH 3TOM He ObLIo mpo-
JoHrauu) 060cabaMBaeTCss Ha HOBOM CCYJHOM CYeTe.
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Wrtak, ueneBoil Kpenut obj1afaeT BIOJIHE ONpeNeeHHbIMU PU3HA-
Kamu. /laHHas pasHOBUAHOCTb CCYZBI:

B yIOBJIETBOPSIET MHAVBUAYAIbHbIE MOTPEOGHOCTH 32€MLIMKA, KOTO-

pble MOTYT HOCUTh MHOTOPa30BbIi XapaKTep;

W XapaKTepU3yeT YaCTHbIE MOTPEOHOCTH B PaMKax TOCO WJIK MHOIO

06beKTa KpeqUTOBaHUS;
W [10JIy4aeT OTPaKEeHUE Ha OTAENIbHOM CCYyQHOM CYETe, Ha KOTOPOM
($buKcupyeTCs 3aI0KEHHOCTD 0 KaXIOMy OTAENbHOMY YacTHO-
My OOBEKTY KPEIUTOBAHUS;

B KaKias HOBas Bbigaya CCy/bl MOCJE MOTAlleHNs] 3a[0JKEHHO-
CTHM B YCTaHOBJIEHHbIE CPOKH (PUKCHUPYETCs HA HOBOM CCYZHOM
cuere.

IleneBble KPEAUTDI JIETKO OTJMYUTH OT APYTOil PACCMOTPEHHON HaMHU
paHee TpPyNIIbl KPEAUTOB, MOKPHIBAIOLUIMX COBOKYNHYIO (I7106a1bHYIO)
noTpeGHOCTD B 32€MHOM KalMTaJle, B TOM YHCJIe TOTPEOHOCTD, BHI3BAHHYIO
nebULIUTOM IJIATEXHbIX CPEICTB.

[pu Bceil CBOEH ONpefesIEHHOCTH LieJIEBble KPEAUTHI HEOMAHOPOIHBI,
Tak Kak oOC/IyXHBaIOT pasHble MOTPEOHOCTH CyOBEKTOB X03s1iCTBOBaHMS],
pasyinuHbie cepbl MPOU3BOACTBA M 0GpalleHUs TPOAYKuUK. B cBsi3u ¢ aTuM
MOHO MPEAJIOKUTD CIEAYIOULYIO KIacCUDUKALMIO LENEBBIX KPEAUTOB.

Mepsas zpynna: Kpenutsl, 06CTYKUBAIOIIHIE TIATEXHbIE HYXK/IbE 3KO-
HOMHMYECKHUX CYyOBEKTOB.

Bmopas epynna: xpeanTsl, 06CIyKUBaOLIKE NTOTPEOGHOCTH CYyOBEKTOB,
BO3HUKAIOIIME B XOJI€ IPOU3BOACTBEHHOTO U TOPTOBOTO LMKJIA.

Tpemvs zpynna: KpeauThl, BbI3BaHHbIE HEOOXOAUMOCTBIO IPUPOCTa
Kanuraa.

KpenuTts! nepBoii rpynmbl UCMOMB3YIOTCA [Jisl TOKPHITUS KPaTKOBPE-
MEHHOTO Pa3pbiBa B IJIATEXHOM 060POTE MEXy 00sI3aTENLCTBAMM T10 T1J1a-
TeXaM U UMEIOIUMUCS PECYPCaMH sl UX MOTalleHus. ITO KATEropusi TaK
Ha3bIBAEMBIX IJIATEXKHBIX U PACYETHBIX KPeAUTOB (0COOEHHO MMPOKO MPH-
MEHSJINCh AaHHbIE KPEAUTHl B COBETCKON MPAKTHKE X03sICTBOBAHUSA ).

K maHHO# rpymne 1eseBbIX KpeAUTOB Mbl OTHOCUM KPEIUTHI, UCTIOJIb-
3yeMble JJIS:

B BBIILIATH 3apabOTHOI MJIATHI;

BHECEHUS IIaTeXe B GIOIXKeET;

3aBepleHNs 3a4eTa B3aUMHbBIX TPeOOBaHMIA;

BBICTaBJIEHUS] AKKPEUTUBOB U MOKYNKU YEKOBBIX KHUXEK;
BEKCEJILHOTO 0OpaleHusl.

Ko BTOpOI#1 rpyrne uesesbix KPEAUTOB CIEAYET OTHECTH:

W KpeauTbl Ha HAKOIUIEHHE TOBAPHO-MaTePUAIbHBIX LIEHHOCTEI;
® KpeAUThl HA OCYLUECTBJIEHHE NTPOU3BOCTBEHHBIX 3aTPAT;
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W KpeauThl Ha MepepabOoTKy ChIPbsi, COAEPXKALLETO JparoneHHbIe
MeTaJlJIbl;

W KpeauThbl Ha OCYLIECTBJIEHHE 3aTPaT 10 A00ObIYE 30JI0Ta;

W KPEIUThl HAa TEKYylHe HYX/bl CETbCKOXO3SIUCTBEHHBIM MPEATNIPU-
TUSAM;

B KpeIuThl Ha TOPrOBO-NOCPEAHNYECKHe ONepaluy, BKIUas Kpe-
IUTbl Ha GUHAHCUPOBAaHHWE BHYTPEHHUX U BHEIUHUX TOPrOBBIX
KOHTPaKTOB, a TakXXe Ha (pMHAHCHPOBaHME NOKYNKH B PACCPOYKY
TOBApOB AJIUTEJBHOTO MOJIb30BaHMsI TAaK Ha3blBAEMbIM DO3HUYHBIM
TOPrOBLAM;

B KpenuThl Ha Ype3BblYaiHble HYXXIBI.

B Tperbio rpynmny nesneBbIX KPEAMTOB Mbl OTHOCUM KpEIWTHI Ha MO-

MoJIHEHWE 0OOPOTHOIO KanuTaja B TEKYIIEM TOLY.

LleneBsie kpenutbl B Poccuu oTHOCATCS K Kateropun Haubosee pac-
TIPOCTPaHEHHBIX BUAOB cCyl. JesTeJbHOCTh POCCHHCKUX KOMMepPYeCKHX
62aHKOB B 00/1aCTH LI€JIEBOTO KPEAMTOBaHMsI OPMEHTUPOBAHA MPEX/IE BCETO
Ha KPYIHbIE MPOMbIUUIEHHbIE MPEANPUITHS CO CTAOUIBHON MPOU3BO/-
CTBeHHOH U (rHaHCOBo# 6a30it. ITo mpencraBieHN0 pOCCUNHCKUX GaHKU-
POB, KPYNHBIN KJIMEHT UHTEepPeceH OaHKy B IMEPBYIO OYepens C TOYKH 3pe-
HUsI KOMIUJIEKCHOTO O6Cy)XUBaHUs. TAKOW 3aeMILVIK IIPUBJIEKATENIEH TEM,
4YTO MOKET OCBOUTb 3HAUMTENIbHbIE KpeUTHbIE pecypchl. OfHaKo 3a4acTyio
OH MMeEET CJIOXKHYIO U He BCerja Mpo3pavyHyro CTPYKTYPY 00s3aTeNbCTB.
KpenuToBaHye TaKoro KiveHTa COMPSIKEHO C CYIIIECTBEHHBIMU KPEIUTHBI-
MM prckamy. Hesib3si 3a0bIBaTh ¥ O TOM, YTO KPYITHbIE IIPEATIPHUSITHSI B OOJIb-
1Ieil CTeNneHu IOBEPKEHb! CUCTEMHbBIM PHUCKaM.

Poccuiickie xoMMepyeckne OaHKH MPESOCTABISIIOT LeJIEBble KPeJy-
Thbl TaKKe€ U CPEHUM IpeqNnpHUATUSM, (PUHAHCOBBIE MTOKA3aTesH [esiTeNb-
HOCTH KOTODBIX CBUIETEIbCTBYET O PEHTAOEIBHOCTH, OCTATOYHOMN IUKBUI-
HOCTH aKTHBOB, 3HAUMTEJNbHBIX 0ObeMax pean3anu, c6asanCHpPOBaHHOM
CTpaTeruy pa3BUTHs, IPaMOTHOM NPOM3BOJCTBEHHO-(PMHAHCOBOM MEHEI-
XMEHTe M BbICOKOM DbIHOYHOM NOTEHLHAJIE.

ITpropUTETHBIM C MO3ULMH 1i€JIEBOTO KPEAUTOBAHMUSI IS POCCUICKIX
KOMMepPYEeCKUX GaHKOB SIBJISIETCA KPEAMTOBAaHME POMBIIILIEHHBIX [TPENPU-
tuil. IIpennoytenye oTaaeTcs: CaeqyOIUM OTPACISIM U HalpaBJeHUsIM
e TeJbHOCTH:

B 3JIeKTPO3HepreTuka (MPOM3BOACTBO U MPOJAXKa JIEKTPOIHEPIHH)

U 3HEPreTUYeCKOe MalIMHOCTPOEHUE;

B 3JIeKTPOCBSI3b;
no6biva u nepepaboTKa HedTH U rasa;

B MeTajlyprusi (Mpou3BOJCTBO U peanu3alusl 1[BETHBIX U YEPHBIX
METaJLJIOB);
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B [IPOM3BOJACTBO U Peain3auusi IPOAYKTOB NUTaHus (MUlleBas Mpo-
MBIILJIEHHOCTD, B TOM YKCJIE TIepepaboTKa Msica U MOJIOKA);
m 106br4a ¥ nepepaboTKa AparolieHHbIX METAJJIOB, B TOM YHCJIE 30J10-
TOA00OBIYA;
® [IPOM3BOJCTBO M peajin3aliksi Ha 9KCIOPT MUHEPAJbHBIX yaobpe-
HUH;
B xyMHYecKas U HePTeXUMUYECKash [POMBIILIEHHOCTb;
m 060pOHHAs MPOMBILIJIEHHOCTb, B 0COOEHHOCTU OPUEHTUPOBaHHasI
Ha 3KCIIOPT.
OCHOBHas1 4acTh 11eJIEBBIX KPEAUTOB POCCUIACKUX KOMMEPUYECKUX OaH-
KOB HalpaBJIsieTCs Ha [eJii (PMHAHCUPOBAHUS MPOMBILLIEHHBIX TIPEATPUS-
THH TOIMJIMBHO-3HEPTETUYECKOTO KOMILJIEKCA, METATYPrUYeCKOr U Hed-
TEXMMUYECKOM MPOMBILIJIEHHOCTH.
KoHeuHo, 1iesieBbi€ KPeAUTHl NPEAOCTABISIOTCS TPAHCIOPTHBIM
U CTPOUTE/IbHBIM OPraHU3aIUsAM, PEANPUSTUSAM TOPTOBJIM U CEPBHUCA,
CeJIbCKOX03s11ICTBEHHOTO KOMIJIEKCa U IPYTHM, OJJHAKO IO YAETbHOMY BeCy
noTpebsieHUs AaHHOM pa3HOBUAHOCTH CCY/I TPEANIPUSITUS YKA3aHHBIX OTpa-
CJIefl 3HAUUTEJIBHO YCTYMAIOT MPOMBIIIIEHHBIM MPEANPUATHIM.

3.3.2. YcnoBus Bbiga4M U NOraweHns uenesbix KpeauTos
[Ipy NpUHATUY pellleHys O 1ieJIeBOM KPeAUTOBAaHHHU POCCUICKIE KOM-
Mepyeckue 6aHKN 06pamaT 0coboe BHIMAHUE Ha CIelyoulee:
® ycToifunBoe (DMHAHCOBOE INOJIOXKEHHe 3aeMIINKA;
B HaeXHOE JIMKBUIHOE OOecredeHre KpeanTa;
® OTCYTCTBHE NMPOCPOYEHHOH CCYyIHOM 3a0JIKEHHOCTH;
B OTCYTCTBHE HapylIAIOHIUX CPOKOB BHECEHMS IJIaThl 32 KPEIUT;
® Hajuuyue OGU3HEC-NJIaHA, KOTOPBIA [IOJIKEH BKJIIOYATh JaHHbIE
0 pe3yJibTaTax aHaju3a pblHKA (YPOBEHb CIIPOCA U MPEAJIOXKEHMUs,
KOHKYPEHTOCIIOCOOHOCTH), a TaKXXe O MPEACTOSII{UX 3aTpaTax
Y I0XO71aX, AMHAMUKE AEHEXHBIX MOTOKOB, CPOKE OKYIIaeMOCTH U JIP.
ITpy NpUHSATHM PELIEHUST MOCKOBCKUME OaHKaMU O LEJIEBOM Kpeau-
TOBAaHUM YYUTBIBAIOTCS U IpYyTiie KpUTEPUU: HaJlMyue cueTa KJIMeHTa B IaH-
HOM OaHKe, OCYILECTBJIEHUE 3aEMILMKOM CBOEH AESITENBHOCTU Ha TEPPU-
Topuu MockBel 1 MOCKOBCKO# 06s1acTH, CPOK MPODECCUOHANBHOIM
JEeSITETbHOCTY 3aeMILMKA, YAeJIbHBIHA BEC ero y4acTus B GUHAHCUPOBAHUU
KPEAUTYEMOTO IIPOEKTA M PAa3MeEP EXXEMECSIYHOTO IEHEXXHOTr0 060pOTa, Mpo-
XOJISIILIETO Yepe3 KpeIUTHOe yupexaeHue, U pyrue (pakTopsl.
IIpakTrKa CBUAETENIBCTBYET O TOM, UYTO MOXKET BO3HUKHYTb CUTYaIlus,
Korza aHanu3 (PUHAHCOBOTO COCTOSIHUS NMPEANpUSITHsS-3aeMILUKA U MPO-
rHO3UpYyeMbii 6asaHC (PUHAHCOBBIX MTOTOKOB I10 MPOEKTY MPUBOAAT OaHK
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K AMaMeTPaJbHO NMPOTHUBONOJOXHBIM BbiBogaM. Hanpumep, npu npeamno-
JlaraeMOM II0JI0)KHUTEJIbHOM CalbA0 JeHEXHbIX MOTOKOB MO (PUHAHCHPY-
€MOMY NPOEKTY TEKYILast IMKBUIHOCTD TPENPUATHA-3aEMILHUKA MOXKET OKa-
3aThCsl HEYJAOBJIETBOPUTENBLHOM, a P COMHHUTENbHON 3D DEKTUBHOCTH
npoekTa GUHAHCOBAsI YCTOUYUBOCTH 3aeMIIMKA MOXET HAXOAUTHCS
Ha BITIOJIHE TIpreMJieMoM ypoBHe. [IpeanouTeHne B TaKuX cyyasix OTAAET-
Cs1 pesyJibTaTaM, K KOTOPbIM NIPUBOAUT aHAIHU3 JEHEXHOTO MMOTOKA.

Ananu3 pHHaHCOBBIX IOTOKOB IIPOEKTA XapaKTePHU3yeT BO3MOXKHOCTh
NOTAIIEHUs TPOLIEHTOB U CYMMbI OCHOBHOTO /IO/ITa 33 CYeT MOCTYIJIeHU,
reHEpUPYEMBIX HENOCPENCTBEHHO (PMHAHCHPYEMBIM 3a CYET KPEAUTa Mpo-
€KTOM.

IIpencrasisiercst, 4TO B J1I0OOM C/yyae NPH MPOBEAEHUM aHAIN3a
(buHAHCOBOE COCTOSIHME 3aeMUIMKA U NPOrHO3 (PUHAHCOBBIX NMOTOKOB
TI0 NPOEKTY JOJDKHBI PACCMaTPUBATHCSI B KOMILJIEKCE.

Bosbiioe BHUMaHUE B POLIECCE 1IEJIEBOTO KPEAUTOBAHUS 0OpaIaloT
Ha pa3Mep NPOLEHTHON CTaBKU. IIpH 3TOM y4UTBIBAIOTCS:

® conepXaHUe LeJN KPeAUTOBAHUS;

KpeIuTHasl UCTOPUsI 3aeMILKKa/YPOBEHb KPEAUTHOIO PUCKa;
(burHaHCOBOE COCTOSIHUE 3aeMIINKA;

KOHBIOHKTYpa JE€HEXHOTO PbIHKA;

CPOK KpeIUTOBaHHS;

BU/ NPENOCTaBIsieMOro obecrneyeHusi, CTeNeHb JUKBUAHOCTH
3aJI0T3;

® BajiOTa KPEIUTOBAHHUS;

B [OPSIOK YIJIaThl MPOIEHTOB.

IlnaTa 3a 1en€eBble KPEAUTHI, IPENOCTABAEMbIE OaHKAMH, KoJebeT-
Cs1 U3 TOfia B TOfI, TPUYEM BaXHbI CPOK KPEIMTOBAaHHS M BATIOTAa KpeQUTa.

IIporieHTHBIE CTaBKH 1O IIE€JIEBHIM KPEAUTAM B BATIIOTE HIXKE IIPOLIEHT-
HBIX CTABOK IO lleJIeBbIM KpeanTaMm B pyOssax. ITo kpeauram, npemocras-
JIEHHBIM B PyO6JIsX, TPOLIEHTHAS CTABKa HANPSIMYIO 3aBUCHT OT CTaBKuU pedu-
HaHcupoBaHusl banka Poccum.

OnpeneneHHbli UHTEPEC NPECTABIET TaK Ha3bIBAEMBIl KOMILJIEKC-
HbIi MOAXO0/1 K OU3HECY KIMEeHTa, TT03BoJIstoIuii 6ankaM Gosiee THOKO ycTa-
HaBJINBaTh pa3Mep cTaBKU. CyTh 3TOr0 METo1a COCTOUT B TOM, YTO IPOLEHT-
Hasl CTaBKa [0 KPEIWTY, BbIIABAEMOMY DAaHKOM, yCTaHABJUBAETCS Ha He-
CKOJIBKO ITYHKTOB HU>KE CPEIHECYTOUHBIX CTABOK, A€HCTBYIOUINX HA JAHHBIH
MOMeHT. BaHK, 0fHaKo, OT 3TOro He MPOUTPHIBAET: HEAONOIYYEHHYIO NTPH-
ObLIb OH KOMIIEHCUDYET B IPYTUX CEKTOPaX (HalpuMep, IPU PUeEMe Y TIOKY-
naTesiedl Mara3uHa HaJMYHOHN BAJIOTHI C NOCJIELYIOUIEl ee KOHBepTanuen
B py6i1, KOTOPbIE 3aYUCSIOTCS Ha CYET MarasiHa B OIUIATY KYIUJIEHHBIX
TOBapoB).
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B npoiiecce 11e71€eBOro KpequTOBaHUs BaXXKHEHUIINM 3JIEMEHTOM BBbI-
crymnaer obecreyenue Kkpeauta. Kak nokasbiBaer MpakTHKa, OCHOBHbBIMU
BUZaMU 0OecTiedeH s IPH 11€JIEBOM KPEIUTOBAHUH SIBJISIOTCSI: 3aJI0T TOBap-
HO-MaTepHUaIbHBIX IIEHHOCTEH, HEABUKUMOCTH, 000Dy JOBaHUS, TUKBUIHBIX
HeHHbIX GyMar, a TakXe MOPYYHUTENbCTBA IOPUANYECKUX JUIl 1 GAaHKOB,
rapaHTHU.

3asoroBas 1eHa MMYIIECTBA, MPEAJAraeMoro B Kauecte obecreye-
HUs, ONpeJlesisieTcs], KaK MpaBujo, B pa3Mepe He Gosee 70% OT pbIHOYHO
CTOMMOCTH.

B HeKOTOpbIX CIyyasx sl OUEHKH PHIHOYHOM CTOMMOCTH U JIMKBU/-
HOCTH UMYyIIecTBa (Hanpumep, HEABHXXUMOCTH, IIPOU3BOACTBEHHOr0 060-
pyaoBaHHUs1) 6aHKaM PEKOMEHAYeTCst NIPUBJIEKATh OXHY M3 (upm — mpo-
(heccuoHaNbHBIX HE3ABUCUMBIX OLIEHIIMKOB M3 YHCJA MOJb3YIOMHNXCS
noBepreM OaHKa.

ITpu cymme kpeauta cebitie 5 MaH go. CIIIA 6ank MoxeTt nmorpebo-
BaTh OT 3aeMIMKa NPOBEJEHHS IBYX HE3aBUCHMBIX OLIEHOK. 3aTpPaThl
Ha OCYLIEeCTBJIEHUE OLIEHKH CTOMMOCTH 3aKJaJblBaeMON HEABUXHUMOCTH
0OBbIYHO OIJIAYMBAIOTCS 32EMIUKOM (3aJI0r0aTesIeM), TaK JKe KaK pacxo-
bl HA HOTapHUaJIbHOE 3aBEPEHUE U FOCYAPCTBEHHYIO PETHCTPALIHIO 3aJ10ra
npy o(pOPMJIEHUH KPEAUTA.

CyMMa KpenuTa, MpeaoCTaBIsieMoro 6AaHKOM I0J 3aJI0T HEABHXXHUMO-
CTH, B 6OJIbLIMHCTBE Ciy4aeB He npeBbimaeT 50—55% pHIHOYHOI CTOUMO-
CTU 06BEKTA 10 JaHHBIM OTYeTa OLEHIIMKA TIPY MOJIOXKUTENBHON XapaKTe-
PUCTHKE JTUKBUAHOCTHU 3ajora. Eciu JMKBUIHOCTb 3aKJIaJ[bIBAEMOrO
006beKTa OlLIEHUBAETCsA KaK HU3KasA (HEYLOBJIETBOPHUTEbHAsS), TO GaHKH
Yalie BCero JMb0 OTKa3bIBAIOT B MPEJOCTABIEHUN KPEINTa, TUO0 yCTaHaB-
JIMBAIOT MOBBILIEHHBIN 3a10r0BbIA TUCKOHT (60—80%). IIpu mosutuBHOM
olleHKe (PHMHAHCOBOTO COCTOSAHHUSA U 3 (GEKTUBHOCTH IEATEJbHOCTH 3aeM-
MKa, Xopouleil 000CHOBAaHHOCTH U JOKYMEHTAJIbHOH NTOATBEPXKAEHHOCTH
(uHaHCHpYyeMOil cIeNKH, OTJIUYHOU KPEIUTHOH HCTOPHUHU 3aeMIIHKA,
aAKTUBHOH ero pa6ote 1o cyetaMm B GaHKe GAaHKH MOTYT WHAWBUAYATBHO
YCTaHOBUTb 110 32KJIabIBAEMOMY OOBEKTY JIbIOTHBIH AUCKOHT (HanpuMep,
30%) u npenocTaBuUTb KpeAUT B cyMMe 10 70% cToMMOCTH 3as10ra 110 AaH-
HBIM OI[EHIIINKA.

B nocrnentee Bpems onHuM 13 00si3aTeIbHBIX TpebOBaHUI OaHKa MpU
NPEIOCTABIEHNH KPEAUTOB IO 3aJI0T UMYyUIECTBA (HEABHXKHUMOCTH, aBTO-
TPaHCIIOPTHBIX CPEACTB, 06OPYAOBaHHs1, TOBAPHO-MaTePHAbHBIX IIEHHO-
CTell ¥ 1IP.) SIBJISIETCSI CTPAXOBaHME 3TOrO UMYIIECTBA HA CPOK KPEIUTA ILTIOC
HECKOJIBKO MeCsILEB OT BceX (J1M60 OCHOBHBIX ) BUZIOB PUCKa (TTOKap, 3aJIHB,
XHIIeHHe, TPOTUBOIPABHbIE NEACTBUS TPETbUX JHI U Ap.). CTpaxyioTcs
TaKXXe )KU3Hb U 37I0POBbe NOpyyuTeIeid — GU3MYECKUX JIUIL
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YkazauHble BUIbI 0GecrieyeH st UCIIOIb3YIOTCST KaK M0 OTAEJbHOCTH,
Tak ¥ B coyetanuu. [Ipu aToM npuHuMaemoe obecredeHre BO3BpaTa Kpe-
[T PACCMATPUBAETCS KaK AONOIHUTEbHbIN (BTOPUYHbII) HCTOYHUK €ro
noramenus. Hanuune obecnieyeHus siBisieTcss HEOOXOAMMbIM, HO He HOC-
TAaTOYHBIM YCJIOBHEM IPEIOCTaBJIEeHUs KpeauTa.

TpaguuMoHHO KpeauThl Nmoa obecriedeHre TOBaDHO-MaTepPHabHBIX
IEHHOCTEH CYMTANNCh Hanbosiee HameXXHbIMU. Takue KpeauTsl KBanudu-
IMPOBAJMCh KaK CaMOJIMKBUAMPYIOLIMECS, IOCKOJIBKY NPH 3TOM obecre-
4HBAETCs] aBTOMATHYeCKoe IToTallleHHe CCyMbl.

He cayyaiino ¢aktuyecku 10 okoHuaHHs1 BTopoil MUpOBOH BOITHBI
3apy6GesxHble GaHKU PENOCTABIIAIN IPEATPUATHUSIM B OCHOBHOM CaMOJIMK-
BUAMPYIOIUVECST KPEAUThI. DTU KPEAUThl OOBIYHO HCIIOJIb30BANUCH OIS
(pMHaHCUPOBAaHUS 3aKyIIOK TOBApHO-MaTepHaJbHBIX 3anacoB (ChIPbA
U MaTepuaioB), a TaKXKe TOTOBOY IMPOAYKIUMH, TpeHa3Ha4eHHON AJIs PO-
naxu. JJoCTOMHCTBO MOXOOHBIX KPEAUTOB 3aK/I0YaeTcsi B obecreyeHun
HOPMAaJIbHOTO JIEHEXKHOTO 000pPOTa KIIMEHTA:

1) neHexHble cpeacTBa (BKJIHOYAsi 3aMMCTBOBaHHs y 6aHKa) pacxomy-
I0TCsl Ha TIpUOOpeTeHre 3aMacoB ChIPbsi U MaTEPUaIOB, nonydabd-
PHUKaTOB U rOTOBOM NPOAYKIUY;

2) TOBapbl U3rOTABIUBAIOTCS UM Pa3MeLIAIOTCs] Ha MOJIKaX KakK Mpen-
Ha3HaueHHble JIs NPOJaXU,

3) ocyliecTBisieTcs npoLaxa (3a4acTyio B KPeAUT);

4) mosy4eHHble (HEMeIJIEHHO WJIH T103Xe, TOCJIe PO’y B KPEIHT)
IEHEXHbIE CPENCTBA UCMOJIB3YIOTCS IS IoralieHnst 6aHKOBCKOIo
KpeauTa.

Bospias yacte KpenuTOB NpEANPUATHUSIM NPENOCTABISAETCS HAa CPOK

B HECKOJIBKO HEJIENIb UK MecsilieB. Bo MHOTOM 3TO 06YC/IOBIEHO XapaKTe-
pPOM MOTpeOHOCTEN 3aeMIIMKA B HOMOJHUTENbHBIX IEHEXKHBIX CPEACTBAX,
HeOOXOAUMBIX U1l PUHAHCUPOBAHUS 3aKYNOK TOBAapPHO-MaTepHalbHBIX
LEHHOCTEHN, NOKPBITHSA ITPOM3BOACTBEHHBIX U3JEPXKEK, YIJIaTbl HAJOrOB
Y OCYIIECTBJIEHHUS IPYTHX IJIaTexerl.

Ha npaxTuke Mo OTAE€/NBHBIM LEJEBBIM CCyaM OAHKM yCTaHaBJIUBA-
0T CJIELYIOIKE CPOKU BO3BpaTa Kpeauta (tabm. 3.10).

Ta6bnuua 3.10
HopMaTtueHble Cpoky LeneBbiX KpeanuTos,
ycTaHaBnueaemblie KoMMepyeckumu 6aHkamm

Bua uenesoro kpeauTta 1 HopMaTuBHbLIA CPOK KpeauToBanus

KpeauTtbl Ha HakonneHue ToBapHO-
marepuanbHbiX LEHHOCTEN 30 aHen

KpeauTsl Ha Bbinnaty 3apaboTHoi
nnarbl, nnarexen B 6loaxeT 30 pHen
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lMpogonxeHne

Bua uenesoro kpeaura HopmartunsHbin CPOK KpeanTosaHns

KpeauTtsl ana npeanpusTuin No BTO-
puuyHov nepepaboTke Cbipbs, cogep-
Xalwero AparoueHHbie MeTannbl 125 pHen

KpenuTsl Ha 3aTpaThl No Aobbiye
301072 B TEKYLEM NPOMBILLNEHHOM
ce3oHe 1ron

KpeauTol Ha GpuHaHCHMpOBaHWe
WMMNOPTHBLIX TOProBbIX KOHTPAKTOB,
WNCNONHEHNE 3KCNOPTHBIX KOHTPAKTOB 180 aHen

KpeauThbl Ha ypeaBbldaHblie HyXabl 90—120 gHein

VTak, HODMAaTUBHBII CPOK LEJEBBIX KPEAUTOB BapbUPYETCSA OT
30 o 360 mueit. Ccymbl A5 MONOJHEHUS 0GOPOTHOTO KanuTasla MPeArno-
JIaraioT MojiydyeHue NpeInpUATHSIMU KPAaTKOCPOYHBIX CPENCTB HAa CPOK
OT HECKOJIKMX IHeH IO OJHOro rofga. JTH KPEAWTHI 3a4acTyI0 MCIOJIb3Y-
I0TCs 1151 GUHAHCHPOBAHUSI 3aKYTIOK TOBAPHO-MaTE€PHUAIBbHBIX LIEHHOCTEH,
CKJIAIMPOBAHWS TOTOBOM MPOIYKIIMY WM JIJI1 IPUOBPETEHHUSA ChIPbs U MaTe-
PHAJIOB, IO3TOMY OHU CXOJHBI C ONMCAHHBIM BBIIIE TPAAUIMOHHBIM CaMO-
JINKBUIUPYIOIUMCS] KDELUTOM.

3ayacTyo KpeauT noa 0O0POTHBIN KalUTasl NpeIHA3HAYAETCS s
NOKPBITUsI CE30HHBIX NMUKOB B MPOMU3BOACTBEHHOM LIMKJIE MPEANPUATUN
u notpebHocTell B KpeautoBaHuy. Hanpumep, MpOU3BOAUTENIO OLEXIbI,
KOTOPBIN OXXHAAET OCEHbIO 3HAUMTENHBHOTO POCTa CIIPOCa Ha ONEXIY MJIsi
IIKOJIbI U 3UMHIOI0 OZIeX 1Y, TPeOyeTCsl KPaTKOCPOYHBIH KPEOUT B KOHIE
BECHbI U JIETOM /i/1s1 GOPMHUPOBAHUS 3aMacoB U HaiMa JOIOJHUTEIbHBIX
pabOTHMKOB, a ¢ TeM, YTOObl YBENTUYUTD BBIIYCK IMPOAYKLHMU U HOATOTO-
BUTb TOBaphl K NOCTaBKe PO3HUYHBIM TOProBLiaM, — B aBrycTe — nekabpe.
B sToM ciyyae 6aHK, 0OCTYyKHUBAIOINI NPOU3BOANTENS OREXMIbl, MOXKET
OTKPBITh KPEAUTHYIO JIMHUIO Ha CPOK OT 6 210 9 Mecs1ieB, N0O3BOJISS NPOU3-
BOJIMTEJIIO B 3TOT NEPHO/] NOJIb30BAThCA JaHHOU JIMHUEHN 110 Mepe HeoOXo-
IOVMOCTH.

CBOEBpEMEHHOCTb BO3BpaTa IEJIEBBIX CCYy — OCHOBHas npobiema,
BO3HUKAIOIIasl B CBSI3U C UCIIOJIb30BaHWEM PacCMaTpPHBaeMOH PasHOBHUI-
HOCTH KDEeIUTOB.

[Topsigok morameHus! KpeAUTa OTOBAPUBAETCS B KPEAUTHOM TOTOBO-
pe. [lorameHye NpOBOAUTCA B CPOKH, YKa3aHHbIE B CPOYHBIX 00s13aTelIb-
cTBax KjueHTa. Takux CPOKOB MOXeT ObITh HECKOJIbKO. TeXHOMorn4ecku
NpY HACTYIJIEHUH 3TUX CPOKOB KPEIWT IOTaIllaeTCs MPU MOMOILHU CIIHCa-
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HUSI IEHEXKHBIX CPEJICTB C PACUETHOTO cyeTa 3aeMIUUKa. Eciu ecTh TONbKO
OIHO CPOYHOE 006513aTeNbCTBO, OAHK BHINUCHIBAET PA30BOE PACNOPSIKEHHUE
0 Bo3Bpare kpenuTa. B ciyyae korzxa pacueTHbIi cyeT 3aeMILMKA HaXOQUTCS
B ApyroM GaHKe, KDEUTHOE YUYpEX/IEHUE, BbIIaBIl€ee CCYLY, BHIIIUCHIBAET
IJIaTEXKHOE NTOopyYeHHe Ha OECCIIOPHOe CIMCAHUE CPEACTB C JaHHOTO CYETA.

ITo cornanieHuIo CTOPOH NMoTaleHHe MOXET ObITH TPOU3BEAEHO U PY-
TMM NyTeM, a MMEHHO Ha OCHOBAHHWU MJATEXKHOIO MOPYYEHUS KJIMEHTA
0 CNIMCaHUM COOTBETCTBYIOIIMX CYMM C €ro pacueTHoro cuera. IIpu orcyT-
CTBUM JIEHEXHBIX CPECTB Yy 3aeMILMKa KPeAUT TNoranaeTcs NyTeM Crnuca-
HUs CPEICTB C PACYETHOIO CYeTa ero rapaHTa (Iopy4uTess).

B Poccuu 3HauUTEIbHAS YACTb CCYL, BHIAAHHBIX PsiioM OaHKOB, II0ra-
HIaeTCsl ¢ HapylLIeHUeM [1epBOHAYaIbHO YCTAHOBJIEHHBIX CPOKOB, T.€. UMe-
IOT MeCTO OIHa MJIM HECKOJIbKO IPOJIOHTAlMil. Y HEKOTOpPhIX 6aHKOB Ipo-
JIOHTMPOBaHbl TPaKTHYECKH BCE CCYAbI, Y GoblIell yacT 6aHKOB MPOJIOH-
ruposano 20 u 6osiee IPOLEHTOB CCYA.

Ecau naxe nposOHTMPOBaHHBIE CCYAbl B OyaylleM MOrauaoTcs,
n106ast IPOJIOHTalMUs CO3AAET CJA0XKHOCTH B YNPaBJIEHHUH aKTUBaMH M Mac-
cuBamu GaHKa, 3aTPyAHsIET IPOTHO3MPOBAHKE JMKBUAHOM Mo3uuun 6aH-
ka. [TosTomy kakablii (paKT NMPOJIOHTAIIMK HYKAAETCS B U3YYEHUN.

OCHOBHBIMY TIPUYMHAMH BO3HMKHOBEHMSI IOTPEOGHOCTH B MPOJIOHTA-
LMK CPOKA MOJIy4€HHOM CCYAbl MOTYT OBbITh, B YACTHOCTH, BDEMEHHOE WM
yCTOI4YMBOE yXyaLeHne (PUHAHCOBOrO COCTOSHHA 3aeMILUMKa, HeOOOCHO-
BaHHOE YCTaHOBJIEHHE OaHKaMH CPOKOB IOTallleHHsl CCY.

IIpu BpemeHHBIX (PUHAHCOBBIX 3aTPYIHEHUSIX KIMEHTOB MPOJIOHTA-
UM CCyJ BO3MOXHA, O[HAKO YCJIOBUSI €€ NMPeNOCTaBJIeHUs JOJXKHBI ObITh
ynopsinoueHsl. Ha Han B3rjisii, CPOK NMPOJIOHTAlMM He MOXXKAT NPEBbILIATh
TIepBOHAYAJIbHBII CPOK CCYIbI.

Ciemyet MOMHUTB U TO, YTO NMPOJIOHTAUWs HYXKHA JIMUIb NIPU YCJIO-
BHH, UTO 3a€MIIMK K MOMEHTY IPEJOCTaBJeHUs] OTCPOYKU BBIIJIATHJ 3Ha-
YUTEJIbHYIO YaCTh CCYJHOU 330JPKEHHOCTH.

3ayacTyo HeOOXOAMMOCTb MPOJIOHTAIMN BO3HUKAET B CBS3U C TEM,
yTo 6aHK Ha CTaJUU PACCMOTPEHMS KPEAUTHOU 3asBKU HEIOCTATOYHO
[E€TAJIbHO M3YYUJ NMEePCHEeKTUBb! IBMXKEHUS HeHEeKHOH HAJTUYHOCTH KJIH-
€HTa, 03TOMY YCTAaHOBUJ SKOHOMMYECKH HEOOOCHOBaHHbBIE CPOKHU IIOTa-
meHus ccyasl. BoisiBieHue Takoro ¢akra Npy aHaJIM3e NPHYHH MPOJIOHTa-
LMHU CCYA AOJKHO NMPHUBECTH K NMPUHSITHIO PYKOBOACTBOM GaHKa Mep
110 yriy61eHNI0 aHATUTHYECKO pabOoTh! 1 NOBBIIIEHHIO TPeGOBaHUH K 1ep-
COHAJIy KPEAUTHOTrO OT/eNa. ITO NO3BOJUT CHU3UTb PUCKH, BO3HUKAIOLIVE
B npoliecce QYHKIMOHUPOBAHUS LeJIeBbIX KPEIUTOB.
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Bonpockl Ans caMOKOHTpONSA
1. Kaxue KpeauThl HasbIBAIOTCS LeJIEBbIMH?
2. Ha kakue TpH rpynIbl MOXKHO Pa3ie/IMTh LieJieBble KPeUTHI U KaKue Kpe-
IUTHI BXOASAT B KAKAYIO U3 Irpynm?
3. Yo yame Bcero sBJsiercs: obecriedeHUEM LieJIEBBIX KPEAUTOB?
4. Kak ¥ B Kakue CPOKY NOTalaloTCs LeJleBble KPeIUThI?



3AKNTIOMEHUE

AHayu3 opraHu3aly KPeAUTOBAHUS IOKa3bIBaeT, YTO B COBPEMEH-
HOI1 BAHKOBCKOM MPAKTUKE MPOUCXOAST CyIIECTBEHHbIE U3MEHEHUS: UAET
npoiecc 0GHOBJIEHHS apCEHala BUIOB KPEAUTOB, MEHSIIOTCS POLEAYDBI
Y TEXHOJIOTUSI KPeAUTHBIX onepannii. [locTeneHHo yiy4iaeTcss CTPYKTY-
Pa KPEAUTOB: COKPALIAIOTCS JOJIsi TIPOCPOYEHHBIX ITATEXEN 10 GAHKOBCKUM
ccynam U 1ojsi npobsieMHbIX U Ge3HaIeXHBIX KPeaUToB, Habmonaercs 60-
Jiee BbICOKOE MTOKPBITHE KPEAUTHBIX BJIOXEHNUH Pe3epBaMU, CO3/JaBaéMbIMU
Ha BO3MOJKHBbIE IOTEPH 0 ccyAaM. V13 6aHKOBCKOro IEKCUKOHA YXOIST CTa-
pble TEDMMHBI U TIPUXOAAT HOBBIE, XapaKTEPHbIE ISl 9KOHOMUKHU PHIHOY-
Horo tuna. COBEPLIEHCTBYETCS OLIEHKA 0OBEKTOB U CyOBEKTOB KPEAUTHBIX
otHomeHui. 'ocnoacTByoniel TeHAeHIEH KpeIUTHOTO NPoLecca CTaHo-
BUTCS1 (POPMUPOBaHME CUCTEMBI, aleKBATHONH COBPEMEHHBIM YCJIOBHSIM.

ITpakTuka, omHaKO, MOKA3bIBAET, YTO IPH HEKOTOPOM OXKHMBJIEHHH Kpe-
OUTOBAHUS MPEANPUITUH yIeIbHBIH BeC KpEIUTHBIX ONepaluil B aKTUBax
6aHKa, 107151 KpeUTa KaK UCTOYHMKA HOPMUPOBaHUsT 0G0POTHOTO KaMUTa-
Jla elle JajieKu A0 ONTHMaJIbHOTO ypoBHs. 3a mocaenHue 20 et mpouso-
IJI0 3aMETHOE yMEHbIUEHNe A0NU KpeAuTa B UCTOYHMUKAaX 0OODOTHHIX
CDEZCTB NpEeNIPUITHIA, COXPaHsIETCs] HU3KOe COOTHOLIEHHEe pa3Mepa Kpe-
nuta 1 BBII, B nesioM pa3BuTue KpeAUTHBIX OTHOILEHUN NPOUCXOAUT J0-
BOJIBHO TIPOTHBOPEYHUBO.

Hapsgy ¢ MakposkoHOMHYeCKUMH (paKTOpaMH, NMPENSTCTBYIOLUMU
OBICTPOMY Pa3BHUTHIO TIPOLECCA KPEAUTOBAHMUS NPEANPUATHH (3HAYNUTENb-
Hbl€ KPeIUTHBIE DHUCKH, BBICOKAs IJIaTa 3a KPEAUT, HEYNOPAAOYEHHOCTh
6aHKOBCKOrO 3aKOHOJATENbCTBA U AP.), CYLIECTBYIOT HepelleHHbIE Teope-
THYeCKHe U IPaKTH4YeCKHe BOIPOCH! KpeAUTHOro npouecca. IIpuuunsl kpo-
I0TCS1 B HEJIOOLIEHKE MIOCTPOEHMsI CUCTEMbI KDEAUTOBAHUS, C1abOM pa3By-
THUU KPeIUTHOH MHPPACTPYKTyphl, HEAOCTaTOYHOM aHAJTUTUYECKOM
obecrieyeHn KPEAUTOBAHYSI HA CTAMK PAaHHEN ANarHOCTHKY OaHKOBCKUX
CCyZI, HEKauYeCTBEHHOU OLIEHKE KPEIUTOCIIOCOOHOCTH 3aEeMIIHKOB.

Kax mokassIBaeT OMbIT Pa3BUTHsI OTEYECTBEHHBIX U 3apYOEXKXHbIX GaH-
KOB, Mpo6JieMa COBEPILEHCTBOBAHMSI CUCTEMbI KDEAUTOBAHYsI, B TOM YUCJIE
OTIpene/ieHyst yPOBHS KPEANTOCIOCOGHOCTH 3aeMIINKA, B HACTOSIIIEE Bpe-
Msl HE TepsieT CBOEN aKTyaJbHOCTH, NI03TOMY TPeOYeT JONOJHUTENIBHOTO
TEOPETUYECKOTO U METOIOJIOTMYECKOTO II€PEOCMBICIEHHS.. DTO OOBSACHS-
€TCA He TOJIBKO yYBEJIHYEeHHEeM YIeJIbHOTO Beca KpeAUTHOro noprdens
B 00111eM 06beMe aKTHBHBIX ONepalii KpEAUTHBIX OPraHU3aNHH, HO U NTOBbI-
IIeHNeM MHTepeca K BOIIPOCaM KPEIUTOCIIOCOOGHOCTH 3aeMILHKa CO CTOPO-
HBI KOHTPOJIMpYlouux opranusanuil. Tak, Basesbckuii komuTteT no 6aH-
KOBCKOMY Haa30py maaHupyet K 2008 r. paquKaabHbIM 00pa3oM U3MEHUTD
TpeGOBaHUs K AOCTAaTOYHOCTU KamuTaa.
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Kpurnueckuii aHanus 3aKOHOJATeJbHBIX U HOPMATHUBHBIX aKTOB,
HCIIOJIb3yeMbIX OTeYeCTBEHHBIMU OaHKaMU B IIOBCEIHEBHOM MPAKTHUKe,
MMOKa3bIBaeT, YTO BONPOCAM M3yYeHHUs KPeIUTHOIO Ipolecca, KpeIuToco-
COGHOCTH 3aeMIIMKa yaeasieTcss Mano BHUMaHus1. PeansHoe duHaHCOBOE
COCTOSTHVE NIPeATPUATUMH, 0COGEHHOCTH KpPyroo6opoTa 1x KanuTaia He pac-
CMaTPUBAIOTCS KaK OJWH U3 KPUTepHeB YIPaBJeHNs KPeAUTHbIM PUCKOM.
B pesysbTaTe crabuibHble ¥ 61aronosydHble OPraHMU3aIK 3a4acTyIo IpHU-
PaBHHMBAIOTCS K 9)KOHOMHYECKH HEYCTORYMBBIM. 3aKOHOZAATETIBCTBO He TpebyeT
OT 6aHKOB [JOCTOBEPHOM OLIEHKM KPeAUTOCIOCcOOHOCTH 3aeminukoB. Corac-
HO HOpMaM IIPe/I/IaraioTCsi IIPOCThbIE PACYeThl HECKOJIBKUX K03 bHIHEHTOB
U JIeHe>XXHOro notoka. IIpencrapisiercs, 4To Takasi TOUKa 3peHUst HU MNPH Ka-
KUX 00CTOATENBCTBAX HE MOXET ObITh MPU3HAHA NPABUJILHOM.

ABTOpBI y4e6HOTO MOCOOUS MOJIAraioT, YTO B HACTOSIEE BPEMS B YCJIO-
BUSIX YHUBEPCAIM3allii GAHKOBCKOTO feJ1a HY)KHO GOJIblile BHUMaHUS YAE IS Th
BHYTPUOTPACJEBbIM Pa3IMYUsIM, TIOCTPOEHUIO MHTErPATbHOTO NOKa3aTess
KPEeAWTHOTrO pEeATHHTa 3aeMIIUKA, Pa3BUTUIO HOBBIX UHCTPYMEHTOB —
MO/IEJTMPOBaHUIO HEJTMHEHHBIX 3aBUCUMOCTEH ITpH OlleHKe KpeIUTHOTO pUC-
Ka, B TOM YHCJie HEAPOHHBIX CeTel, UMUTHUPYIOIMX PabOTy Y€I0BEYECKOTO
MO3ra.

K coxanenuio, ¢ Touku 3peHust pa3sBUTUS BHEIIHUX UCTOYHUKOB
nHGpOPMaNKU O AESTEIbHOCTY 3aEMIIUKOB OTEYECTBEHHAs MPAKTHUKa OaH-
KOBCKOTO /ieJla CUJIBHO OTCTaeT OT NMPAKTUKH 9KOHOMUYECKH PasBUTHIX
3anagHbIx ctpaH. HecMoTpst Ha Berynienue B cuny DenepanbHOro 3aKoHa
«O KpeauTHBIX UCTOPUSIX», GOPMHUPOBAHUE TaKUX UHCTUTYTOB, KaK Kpe-
IUTHBlE areHTCTBA, KPeAUTHbIEe 6I0pO, LEHTPaIN30BaHHbe 6a3bl AaHHBIX
(bmHAHCOBOI OTYETHOCTH U PETUCTPALMK KPEAUTHBIX OllepallUii, TPOUCXO-
OUT KpaitHe MeaneHHo. JlaHHbIN (akT 0COOEHHO HACTOPaKUBAET B CBETE
BO3pacTarolleil PO KPeAUTHBIX areHTCTB IIPU OINpelesieHUH KPeaUTHBIX
PEUTHHTOB B COOTBETCTBUM C HOBbIMU TpeboBaHusMu Basenbckoro komu-
TeTa.

Taxxxe B Hamleil ctpaHe HeoOxoauMa pa3paboTKa eqUHOM MeToxuYe-
cKOH 6a3bl OpraHU3anyy KpeauToBaHus. B HacTosilee BpeMs aTa 6a3a ume-
€T He3aBeplleHHbIH XapakTep. B MHCTPYKIMAX MO OpraHM3anuy KpeauTo-
BaHMsl, PEKOMEHIOBAHHbIX KOMMEPYECKHM OaHKaM, JETATbHO HE IIPONUCaH
MeXaHM3M BblJayy U ToramieHus ccyl. banku HyxaaoTcs B HOpMaTUBHbBIX
IOKyMeHTax, 6oJiee MoAPOOHO PAaCKPHIBAIIKX NOPSIAOK MIaHUPOBAHHUS,
NpoLeAYPY KPEAUTOBAHUS U KOHTDPOJISI 32 UCIOIb30BAaHUEM KDEAUTA.

IIpencraBisiercs, 4TO COBEPIIEHCTBOBAHUE CHUCTEMBl KDEIUTOBAHUA
JOJIKHO MOMTH 1O NMyTH:

N CO37laHMsI CUCTEMbl KDEUTOBAHHS, HallpaBJIeHHOH Ha pealu3aluio

CYIIHOCTHBIX YEPT KpeauTa U obecrneyeHne KOMMEPYECKIX HUHTE-
PECOB Y4aCTHUKOB KPeIUTHOH CHEKY;
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peanu3anuuy MPUHLHIOB KPEAUTOBaHMs (CPOYHOCTH, 0OECTIeYeH-
HOCTH, IJIATHOCTH, LIEJIEBOTO XapaKTepa) B YBSI3Ke C NPUHLIUNAMH
PalMOHaNBHOTO KPEAUTOBAHUS, HCIIOJIb3yEMbIMU 3apy6OeKHBIMH
6anKaMu;

afanTauuy MEXIYHapOXHOIO ONbITAa KPEAUTOBAHUS K POCCUICKOMN
6aHKOBCKOM NPaKTUKE;

IIOCTPOEHHUS CUCTEMbI KPEAUTOBAaHMsI, OCHOBaHHOI1 Ha 6oJiee Kave-
CTBEHHOM IJIAHUPOBAHUH NOTPEOHOCTEl NPEANPUATHI B 3aEMHBIX
CPEACTBAX;

NpUGIMXKEHUs] CPOKOB KPEAUTOBAHKS K PEaIbHOMY ABHXXKEHHIO
MaTepHaJbHbIX 3al1acOB U 3aTPaT;

nuddepeHIMany poLecca KPEAUTOBAHUS C YYETOM XapaKTepa
KpPyroo6opoTa CpeACTB NPeANPUsTHIA;

Pa3BUTHsI HOBBIX (POPM KPEJUTOBAHUS, COOTBETCTBYIOIMX HUHTE-
pecaM W 3aeMILMKa, 1 6aHKa-KPEeAUTOPa;

YCUJIEHUS] KOHTPOJISI GaHKa 32 MCIOJIb30BAHUEM 6aHKOBCKI/IX CCynL.

AHanu3 NpaKkTUKY KPEAUTOBAHUS NMPEANPUSITUN MMOKa3an HeOOXoau-
MOCTb COBEpLIEHCTBOBaHUsI OTAEJIbHBIX BUAOB OAHKOBCKUX ccyl. B yact-
HOCTH, DY KPEAUTOBAHMU YKPYITHEHHOrO 0ObEKTA B NPe/Ie/iaX KPeAUTHON
JIMHUHU CJIELYET:

HU3MEHUTH C0ocob YCTAaHOBJIEHUS JIUMUTA KPELUTOBAaHUsl, pac-
CYUTHIBas €ro Kak Ha 6a3e pasMepa COBOKYIHBIX 3aTPaT KJHMEH-
Ta, TaK ¥ Ha OCHOBE OLIEHKH BO3MOXHBIX MCTOYHMKOB BO3BpaTa
KpenuTa;
IpY OMpe/e/ieHNH pa3Mepa KpeAUTHON JIMHUY YYUTHIBATH OCOOEH-
HOCTH KpPYyroo6opoTa CPeACTB 3aeMIUKa — €r0 PaBHOMEDPHBIi
(Hece30HHBIN) MM HEPaBHOMEDHBIH (CE30HHBII) XapakTep, MpU-
MEHsIsl, B 4aCTHOCTH, NG depeHIIMPOBaHHYIO BEIHMYNHY JUMUTA
KPEeIUTHO JIMHUK C YYETOM IepHoza CE30HHOTO HapacTaHUs 3aT-
parT ¥ Nepuozia UX CHIKEHHUS,
MICII0JIb30BaTh 3apYOEXKHbIi ONBIT HDYHKUMOHUPOBAHKSI KDEAUTHBIX
JIMHUMH, B TOM YHCJI€E:
— CMeNUaIbHYIO NTPOLeLYPY OTKPBITHUS KPEAUTA, MpexycMaTpUBa-
IOLIYIO TIPENBAPUTENBHYIO ZOTOBOPEHHOCTD KJIMEHTA ¢ HAaHKOM
0 BO3MOXXHOCTU OECNpensaTCTBEHHOrO MOJYYeHUs KpeauTa
B MOMEHT BO3HHKHOBEHHUsI NOTPeOHOCTH B GaHKOBCKOI1 cCyne,
— YCTaHOBJIEHHE NEePBOKJACCHBIM 3aeMIIMKaM Ha KOPOTKHI1 CPOK
JIMMHTOB, B IPEZieJ/IaX KOTOPBIX OHU B IIOOON MOMEHT MOTYT 06pa-
maThCst B GaHK 32 KPEAUTHBIMY PECYpPCaMH, He 3aKJII0Yasi IIpei-
BapUTEJIbHBIX KPEAUTHBIX COTJIALIeHUH,



— HCINOJIb30BAaHHE MAaKCUMAIbHO THOKUX NTOCTOSIHHBIX KPEAUTHBIX
avHui (evergreen), He UMEIOIUX (PUKCUPOBAHHOMN JaThl MOra-
LIEHUs] KPeIUTOB, U AP.

ITpu xpenutoBaHuy 1o oBepApadTy 1e1eco000pasHo:

¥ 1CNOJIb30BaTh KOMILJIIEKC CNEIHANbHBIX MPUHIIUIIOB, KOTOPBIMHU
PYKOBOZACTBYIOTCSI 3apybOexHble KOMMepUecKue GaHKH;

® 1uddepeHIPOBATh IUMUT KPEAUTOBAHUS N0 0BepAPadTy B 3aBU-
CHMOCTHY OT COBOKYIIHOTO CPEAHEMECSYHOTO KPEAUTOBOr0 060po-
Ta N0 pacyeTHOMY (TeKylieMy) CYeTy 3aeMIIKKa, a TaKXe B 3aBU-
CHMOCTH OT THIa obecredyeHus;

¥ TIpeIyCcMOTPeTb MHAWBUAYaIbHbIN NEPUO N10JIb30BAHUSA KPEIUTOM.

B npouecce npenocrasieHust KPeAUTOB, NOKPHIBAIOIUX YaCTHbIE MO-
TpeOHOCTH NPeANpUATHH, HEOOXOAUMO:

® MOAEpPHM3UPOBaTh MEXaHU3M KPEJUTOBAaHUS C IPUMEHEHUEM BEK-
cesel myTeM:

— pa3paboTKy AEHCTBEHHOTO MEXaHM3Ma CHIXEHUS PUCKOB OIle-
paluy. YueT BeKceJell MPOBOAUTD TOJIBKO IIPH MPEXOCTaBIEHUN
6aHKy MOCTaTOYHOro 06beMa MHMOPMALKHU O KPEAUTHON HUCTO-
PHH BEKCEJIS U IJIATEXECTIOCOOHOCTH 3aeMIIKKA, & TAKKe JOTOJ-
HHMTENbHBIX TAPAHTHIT BO3BPATa KPeANUTa MU IMKBUIHOTO obec-
neyeHus,

— BBIIaYM KPEJUTOB BEKCENSIMHM OAHKOB MOA NPOPabOTaHHYIO
LENOYKY B3aMMOPACYETOB MOJYYEHHBIMU BEKCEISIMH;

B 1CMOJIb30BaTh KOMOMHUPOBAaHHYIO (HOPMY KpeaUTOBaHUs, Npes-
YCMaTpHUBAOILYIO OTHOBpEMEHHOEe NTPHMMEHeHNe KPeANTa, BblJaBa-
€MOro BeKcesiMU GaHKa, ¥ KPaTKOCPOYHOTO KOMMEPY€ECKOT0 Kpeau-
Ta; KPEAUTA, BbIIABAEMOr0 BeKcelsiMU 6aHKa, M KpeAuTa 1o YKPYII-
HEHHOMY OOBEKTY B NpefieiaX KPeAUTHOMN JNHUY;

® yIOPSA0YUTH NMOPAAOK NPOJIOHTAUUK GAHKOBCKHMX CCYI.

B uenoM cucreMa KpeIuTOBAaHUsI NMPEANPUSITHI HYXAAETCA B CyIle-
CTBEHHO} MOJIepHU3allMH{, HAalIPDaBJIEHHON Ha CHIMKEHHE DHCKOB U IIOBBI-
weHne 3¢G¢heKTUBHOCTH GAaHKOBCKOM U NMPEANPUHUMATEIbCKON AesTelNb-
HOCTH.
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NPUJTOXEHMUE 1

CPABHUTEJIbHAS! XAPAKTEPUCTUKA OCHOBHbIX OTEHYECTBEHHbIX U 3APYBEXHbIX METOOUK
OLEHKW KPEAUTOCNOCOBHOCTU 3AEMLLUUKA

Kputepuii

D&B

Z-cuet

BaHk
Poccun

KpegutaH-
wranst

Standard &
Poor's

®paHuys-
ckas MeTo-
Anka

AscTpanwnii-
ckne 6aHkun

AmepukaH-
ckune 6aHKu

A-cyert

BBoaHas vH-
dopmauus
0 3aeMumke

Hanuuve
Gyxrantep-
ckoro 6anan-
cauoryera
0 NpnbbInax
1 y6biTKax

Pacuer auHa-
MUKW PUHAH-
COBbIX NOKa-
3aTtenen

Pacuet ¢puHaH-
COBbIX KO3-
duumneHToB

+/-

Yyer kave-
CTBEHHbIX
‘¢dakTopos




6Se

lpoaonxeHne

Kputepuii

D&B

Z-cuer

BaHk
Poccun

KpeautaHn-
wranbt

Standard &
Poor’'s

®paHuy3-
ckasl MeTo-
Avka

AscTpanui-
ckue 6aHku

AmepuikaH-
ckue 6aHku

A-cuer

MpucsoeHue
KPeauTHOro
peiTuHra

+

+

+

+

+

+

+

Cnoco6 npu-
CBOEHUS
KpPeauTHOro
peiTuHra

OrpaHuyeH-
Has akcnepr-
Has oueHka

Crarucruyec-
Kas Mogenb

Cratucru-
yeckan
mogenb

Henocpea-
cTBeHHas
aKkcnepTHas
oueHka

Craructu-
yeckas
mogens

OrpaHuyeH-
Has aKcnepT-
Has oueHka

OrpaHuyeH-
Has 3kcnepr-
Has oueHka

Craructu-
yeckast
mopens

3aBucumocTb
nokasarenew
W KpeauTHO-
ro pevTuHra

NuHeinan

NuHeliHan

NuHeiinas

HenuHelHas

INnHenHasn

NuHenHas

NuHenas

NuHelinas

O6ocHoBa-
HWe BecoB
ko3apdpuuun-
EHTOB Npu
pacuete
pevTuHra

CpeaHue

JBononHute-
NbHbE cBe-
AeHna He3a-
BUCUMOIO
WNCTOYHMKA

Pacuer
AEHEeXHOro
novoka




MPUJTOXXEHMUE 2

CPABHUTEJIbHAS! XAPAKTEPUCTUKA AJTbTEPHATUBHbIX
UCTOYHUKOB UHOOPMALIUN

O KPEAUTOCMNMOCOBHOCTU 3AEMLLIUKA

Kputepui LPK usao Pe#TuHrossie KpeautHbie
OueHKn areHTCTBa 6topo
Npeanocwinkn Heo6x0AnMOCTb OUEeHKU kpeau- He3asucumas MNonyyeHue kpe-
¢doepmupoBaHUa  TOCNOCOGHOCTU NpeanpuUaTUiA Npu oueHka kpeau- AUTHBIX UCTO-
nepeyueTe Bekceneun v Apyrux TOCNOCOGHOCTU  puiA 3aemMuimka
ueHHbix 6ymar BaHkom Poccuum C uensio aanb- no paHee ocy-
Hellwero Npeao-  LeCTBNEHHbIM
cTaBneHus KPeaUTHbIM
3auHTepecoBaH- cAenkam c Apy-
HbIM IMuam rummn 6aHKkammn
Ha nNnaTHoOMW
OCHOBe
UcTouHuK Kommepueckue Npeanpuatua Kommepueckue Kommepueckue
vHdopmaummn 6aHku O6wepocTyn- 6aHku 6aHKun
Haa uHpopma- Npeanpuatus
uusa O6wepnocTynHas
nHpopmauus
Xapaktep nony-  PerynsipHbiii PerynspHbii Mo mepe Heo6- Mo mepe cosep-
YyeHus nHdop- 0O6s3aTenbHbIn MoxeT 6biTb Kak  XOAUMOCTU LWeHna KkpeauT-
mauun o6nasartenbHbiM, B COOTBETCTBUM  HbiX onepauwui
Tak n Heobs3a- €O Cnpocom
TeNbHbLIM CO CTOPOHbI KOM-
Mepyeckux 6aH-
KOB
O6vexT uHpop-  KpeautHas Byxrantepckas Byxrantepckas KpeautHas
mauun ncropus OTHETHOCTb OTYETHOCTb neropums
Nonb3osarenu Bank Poccumn LieHTpanbHbIv Kommepueckue Kommepuyeckue
nHdpopmauun Kommepueckue 6aHk 6aHku 6aHku
6aHku Kommepueckue
6aHkun
YnpaBnexue BaHk Poccun LleHTpanbHbIA Hesasucumas Hes3asucumas
nHdpopmaumein 6aHK KOMNaHua KOMMaHus
Lens dopmuposanHne  @dopmuposaHue Npucsoenne ®dopmMupoBaHue
KPeauTHOM peTpoCcnekTuBLl  KPeauTHOro KpeauTHON
ncropum OTYETHOCTHN peiTuHra ucropum
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